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This Instrument Prepared Byv:
GUARANTEED RATE, INC.

3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Rewrn To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGZ. ILLINOIS
60612

— [Space Above This Line Far Recarding Data)

Loan Number: 1140076835 MORTGAGE

MIN: 100196399002754222 MERS Phone: 888-679-6377
DEFINITIONS

Wordy used in nudiiple sections of this document are defined below wd other words are defined in Sections 3. 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument™ means this document, which is deled” . NOVEMBER 9 PRI . together
with all Riders o this document,

(B) "Borrower"is GEOFFREY J LINDSEY

Borrower is the marigagor under this Security Instrumen,

(C) "MERS" is Morigage Electronic Registration Systems. Inc. MERS is a separate =orporation that is acting
solely as anomince for Lender and Lender's successors and assigns. MERS is the mortgagesnder this Sceurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address-cnd telentione number
of P.O. Box 2026, Fline, MI 48501.2026, 1el. (888) 679-MERS.

(D) “Lender"is GUARANTEED RATE, INC,

Lenderisa  DELAWARE CORPORATION drganized
and existing under the lows of ILLINQIS
Lender's address s 3940 N RAVENSWOCD, CHICAGO, ILLINOIS 60613

(Ey "Note" means the promissory note signed by Borrower and dared  NOVEMBER 9, 2012

The Note stares that Borrower owes Lender ONE HUNDRED NINETY-NINE TR :&*ND AND
0G/100 Dollars (UU.5. § 199, 000.00 ) plus interest.
Borrower has promised to pav this debt in reguiar Periodic Payments amd to pery the debt in full not later than
DECEMBER 1, 2027

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Propery,”

ILLINQIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrme
Form 3014 1/01 Page 1 of 14 www.docmagic,com
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(G) "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument. plus interes:.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

[] Adpustable Rate Rider [ Planned Unit Development Rider
[ Batloon Rider (] Biweekly Payment Rider

K] -4 Family Rider ] Second Home Rider

K] Condominium Rider K] Otherisi {specifv]

Fixed Interest Rate Rider

(1) "Applicable Law ey all controlling applicable federdl, site and local sianmtes. regulations, ordinances and
adminisirative rules and orde’sithar have the effect of law) as well as all gpplicable final, non-appeatable judicial
opinions.

() "Community Association \Mw.s. wees, and Assessments™ means all dues, fecs. assessments and other charges
thar are imposed on Borrower or the Progesty by a condominium association. hemeowners association o similar
organizarion.

(Ky "Electronic Funds Transfer” means aty r-ansfer of funds, other than a transaction oviginated by check, draft,
or similar paper instruncent, which is initiared (hraugh an electronic termingl, telephonic instrument, compiiter, or
magnetic tpe so as lo order, instruct, or authornze' < financial institation 10 debit or eredit an account. Such terin
includes. but is not limited 10, point-of-sale transfers. wiovinated teller machine transactions. transfers initiated by
telephone, wire transfers. and automated clearinghouse wransfers.

(L) "Escrow Items" means those items thar are described 'n Section 3.

(M} "Miscellancous Proceeds™ means @iy compensation, setéemin, award of damages. or proceeds paid by any
third party (ather than insurance proceeds paid under the coveragés disuribed in Section 5) for: (i) damage to, or
destruction gf. the Property: {ii) condemnation or other taking of all of a'v part of the Property; (ifi) conveyance in
liew of condemnation; or (iv) misrepresentations of. or omissions as 16" ihe value and/or condition of the Property.
(W) "Mortgage Insurance” means insurance protecting Lender against the nmpey went of, or default on, the Loan.
(0) "Periodic Payment” nreans the regudarly scheduled amount due for (§) prrCisal and interest under the Note,
plus (it} any amowns under Section 3 of this Security Instrumient,

(P) "RESPA™ means the Real Estate Settlement Procedwres Act (12 U.S.C. §2600 etdaq. Land its implemeniing
regutation. Regulaion X (12 C.F.R. Part 1024}, as they might be amended from time o' sim o or any additional or
successor legistation or regulation that govems the same subject matrer.  As used in thic Secuvity Instrument,
"RESPA" refers t all requivements and restrictions thar are imposed it regard to a "federally relaled m)rigage loan”
ever if the Loan does not qualifv as u "federally relared mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken fitle 1o the Properry, whethev o7 not the
party has assumed Borrowey’s obligations wnder the Note andfor this Securiry Iustrunient,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instnoment secures to Lender: (1) the repayment of the Loan, and all renewds, extensions and modifications
of the Neone; and (i) the performance of Borrower's covenanis and agreements under this Securiry Instrument end the Nore,
For this purpose, Borrawer does hereby moitgage, grane and convey ro MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described propery locared in the

COUNTY of COOK
{Tvpe of Recovding Jarisdiction] INwne of Recording havisdiction)
ILLINCIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFermis
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SERE LTTHECHER

CRIDTICH

which curvently hatthe.nddresy of 1224 W VAN RUREN ST ADT 419
{Sreeetf
CEICAGO Ailineds 60557 " Properiy Address™):
{Cr'y {Zip Cindef

TOGETHER WITH all the IMPEOvEsRents now or hereafler erected on the property. and il easements,
appuriencoices, and fivnes now or hevedfier o 2t of the property. ANl replacements and addivions stall dlse be
covered by this Security Instrument, AN of the foregeing is veferred 1o in this Security tnstrament as the “Property. "
Borrower undersiands and agrecs that MERS hold| oily'tegal titie 1o the interests granied by Buorreaverin this Secarity
Instruiment, b, if necessary to comply with kv or @usion, MERS fus rominee for Lender and Lender's successors
and assigns ) has the vivhe: 1o exercise ay orall of thosearerosis, including, bur not imired 10, the vight 10 foreclose
and sefl the Propeimy: and 1o 1ike @y action requived of Lende:r wcluding, but nor limied 1o, releasing cid canceling
thix Securiry Instrinnens,

BORROWER COVENANTS that Borrower is lawfully seisel of e csate hierclhy comveved and has the right
tor mortgage, grant and convey the Propery and thet the Property s incvcumbered, ex.. e eacmbranees of
record. Borrower wariants and will defead generally the title ro the Propiesaganst all clems and desmands, subject
o any eneumbrinees of record.

THIS SECURITY INSTRIUM ENT combines uniform covenanms for nationad 1e v won-uiifenm covenanty with
limited variaiions by juvisdiction to constinge o utiforny security instrument covénls veal propey,

UNIFORM COVENANTS. Borrower and Lender covenant and ugroe ay follew. -

1. Payment of Principal, Intercst, Escrow licms, Prepayment Charges, and Late Charges, Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and anv prepavineni aernes and late
charges due under the Note. Borrower shall afso pay funnds for Eserow ltems purswemt to Section 3. Sens die
under the Note and this Securirvv Instrwment shall be made in U.S. currency. However, if anv check G other
instrument received by Lender as pavment inder the Note or this Security Instronent is returned v Lender npiiel
Lender may reqiire that wiy or uff aubseqient pavnrents dice under the Note and this Security fustriment be made in
ane armere of the fellowing forms, s selected by Lender: (a) cash: () money order; (c) ceniifiod check. hank o,
treasurer's check or cashior's check, provided anv such check is drawn upor an institution whase deposits are insured
hy a federdd agency, imstramenality, or eitity; or (d) Electronic Funds Transfer.

Pavmtents are deemed received by Lender when received at the location designared in the Note or ar such other
location ay may be designated by Lender in accordianee with the notice provisions in Section 15, Lender nay return
any payment or partal pavient if ihe payment or partiad payimens are insufficient ta bring the Loan current. Lender
Ay dccepr any pavment or partial payment insufficient to bring the Loan cuarrent, withore e sver of any rights
hereunder or prejudice 1o its rights 10 refitse such payment or paitial pavments in the Sutwre, et Lender is not
obligaied to apply such payments at the time sl peyments are accepred, 1 each Periodic Payment is applied as of
its scheduled due date, then Lender need not pav inierest an nnapplied funds. Lender may fold sueh mnapplicd Sfunds
until Bervower makes payment to bring the Loan eurvent. If Barvoweer does not do so within a reasonable period of
time, Lender shall either apply such funds or retusn them to Borrower. If not applied carlicr. such funds will pe

ILLINOIS--Single Farmily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Frmms
Form 3014 11‘%1 Page 3 of 14 wwv. docmagic. com
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applied to the owsianding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future aguinst Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and dgreements secured by this Securiry
Instrument.

2. Application of Payments or Proceeds. Excepr as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note:
{B) principal due under the Note: () amounts due under Section 3. Such payments shall be applied 10 each Periodic
Pavient in the order in which it became due. Any remaining amounts shall be applied first 10 late charges. second
to ay other amounts due snder this Security Instnonesm, and then 1o reduce the principal balance of the Note,

If Linavr receives a payment from Borrower for a delingucni Periodic Payment which includes a sufficient
amount to pwrany late charge due, the paviment may be applied (o the delinguent pavinent and the late charge, [If
maore than ong Periodic Pavment is outstanding. Lender may apply any payment received from Borrower to the
repayment of e Teriodic Payments if. and ro the extent that. each payment can be paid in full. To the extent that
any excess exists e the pavment is applied 10 the full payment of one or more Periodic Payments. such excess may
be applied 10 any late Chp gesdue, Voluntary prepavments shall be applied first to anv prepavment charges and then
as described in the Note,

Any upplication of peyments._insurance proceeds, or Miscellaneous Proceeds to principal due wnder the Note
shall not extend or posipone the Wue dove. or change the amoum, of the Periodic Pavinens.

3. Funds for Escrow ltems.” Borrower shall pay 1o Lender on the day Periodic Paymeis are due under the
Note, until the Note is paid in full. a sin (the "Funds") to provide for pavment of amounts due for: {a) taxes and
assessments and vther items which can attair” prioriry over this Security Instrument as o lien or encumbrance on the
Property. (b) leasehold pavinents or ground retus)on.the Propety, if anv: {c) premiwns for anv and all insurance
required by Lender under Section 3; and (d} Morigogeusurance premions. if any. or any sums payable by Borrower
to Lender in liew of the pavinent of Morigage Insurance presiiums in accordance with the provisions of Seetion 10,
These items are called "Escrow Items. " At origination o at ary time during the term of the Loan, Lender may reguive
that Community Association Dues, Fees, and Assessmients, i an’, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly’ furaish to Lender all notices of amounis o be paid
under this Section,  Borrower shall pav Lender the Funds for Fsceow ftems unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow frems. Lender mav (Caive Borrower's obligation 16 pav 1o Lender
Funds for any er all Escrow ltems at any time, Any such waiver may ol <o in writing. In the event of such waiver,
Borrower shall pay direcily. when and where pavable. the amounis due for aiy Excrow liems for which pavment of
Funds has been waived by Lender and, if Lender requires. shatl fumish to Lendzeieceipts evidencing such pavmenr
within sich time period as Lendermay reguire. Borrower's obligation 1o mgke suck_pecements and to provide receipts
shall for alf purposes be deemed 10 be a covenant and agreement contained in this Secarity Insirument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems divectly. pursuant io
awaiver, ond Borrower fails 1o pay the amount due for an Escrow ftem, Lender may exercist iss vights under Section
9 and pav such anount and Borrower shall then be obligated under Section 9 to repay o Lenderany such amount.
Lender may revoke the waiver as to any or alf Escrow fiems af any fime by anofice given in accordsele Gith Section
{5 and, upon such revocation, Borrower shall pav to Lender all Funds, and in such amounis. that are then required
under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficient to permir Lender o apply thera ds
al the iime specified under RESPA, and (B) not (o exceed the maxiviuan amount a lender can requive under RESPA.
Lender shall estimate the amount of Funds due on the basis of current datu and reasonable estimares of expenditres
of future Escrow lteins or otherwise in accordance with Applicable Lew,

The Fundys shall be held in an institution whose deposits are insured by o federd agency, instrumentalite, or
entity (including Lender., if Lender is an instinution whose deposits are so insured) or in any Federal Hoine Lowun
Bank. Lender shall apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender
shall not charge Borrower for hotding and applying the Funds. avuwlly analyzing the escrow account. or verifying
the Escrow Items, unless Lender pavs Borrower interest on the Funds and Applicable Leaw pernits Lender 1o make
such acharge, Unless an agreement is made in writing or Applicable Law reguires interest to be pard on the Funds,
Lender shalt not be requived to pay Borrower anty interest or carnings on the Funds., Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Torms
Form 3014 1/01 Page 4 of 14 www_docmagic .com
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in writing, however, that intevest shall be poid on the Funds, Lender sholl give 1o Borrower, withou charge, an
annwal accounting of the Funds as requived by RESPA.

If there is asurplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow. as defined under RESPA.
Lender shall potify Borroweras required by RESPA, and Borrower shall pay 1o Lender the anount flecessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, daiid Borrower
shall pay 1o Lender the amownt necessary to make up the deficiency in accordance with RESPA. but in nto more than
12 monthly peyinents,

Upat povmment in full of all sums secured by this Security Instriment, Lender shall prompily refund to Borrower
ary Funds held by Lender.

4. Ciarges; Liens. Borrower shall pay dll taxes. assessments, charges, fines, and impositions atributable 1o
the Property winc/c o attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if anv, aid Community Association Dues, Fees. and Assessments. if any, To the extent thar these items
are Escrow Irems, Bowov'ev.chall pav them in the manner provided in Section 3,

Borrower shall promguly discharge anv lien which has priority over this Security Instrument unless Barrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender, but onfy
so long as Borrower is perforniing suclt agreement; (b) contests the lien in good faith by. or defends against
enforcement of the lien in, legal proccedingswhich in Lender's opinion operate 1o prevent the enforcement of the lien
while those proceedings are pending, bi't only until such proceedings are concluded: or (¢} secures from the holder
of the lien an agreement saisfactory to Leader subordinating the lien 1o this Security Iistrmment. If Lender
determines that any part of the Property is sutyeCt'io o lien which can artain prioviey over this Security Instrument,
Lender may give Borrower a notice identifying wie/1en. Within 10 duys of the date on which that notice is given.
Borrower shall satisfy the lien or take one or more of thezetions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time chiérge for a real estate 1ax verification andfor reporting service
nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impriverients now existing or nerowier evecied on the
Property insired against loss by five, hacards included within the t2nm "extended coverage,” and any other hazards
iacluding, but not limited 1o, earthquakes and floods, for which Lenite! roquires insurance. This insurance shall be
maintained in the anounss (including deductible levels) and for the peviods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the _oan, The insurance carrier providing
the insurance shall be chosen by Borrewer subject to Lender’s right o disqpproveBetrower's choice, which right shall
not be exercised wnreusonably. Lendermay require Borrower o pav. in connection\with this Loan. either: fa) a one-
time charge for flood Zone determination, certification and tracking services; or (b) a sne-ttme eharge for flood zone
determination and certification services and subsequent charges eacl 1ime remappings or sinilar chunges occur which
reasonably might affect such determination or cettification.  Borrower shall also be respontitle for the pavment of
any fees imposed by the Federal Emergency Management Agency in connection with the review/of any flood sone
determination resulting from an objection by Borrower.

if Borrower fails 1o maintain any of the coverages described above, Lender may obtain insuranée zoverage, at
Lender’'s option and Borrower's expense,  Lender is under no obligation 1o purchase any particular tvpe o avoun
of coverage. Therefore. such coverage shall cover Lender, but might or mright not protect Borrower, Bofrivie:'s
equily in the Property. vr the contents of the Property, against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtutned might sighificantdy exceed the cost of insnrance that Borrower could huve obtained. Any amounts disbursed
by Lender under this Section 5 shall become additionad debr of Borrower secured by this Securipy Inctnonent. These
amounts shall bear interest at the Note raie Srom the dare of disbursement and shall be payevie, - -ith such imerest.
upon notice from Lender to Borrower requesting paviment,

All insurance policies reguired by Lender and renewals of such pelicies shall be subject 1o Lender's right to
disupprove such policies. shall include a standard mortgage clase, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies wnd renewal certifivares. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premivms and renewal notices. [f Borrower obrains any

ILLINQIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FoTme
Form 3014 1/01 Page 5 of 14 www.docmagic.com



1232108611 Page: 7 of 23

UNOFFICIAL COPY

Jomn of insurmee coverage, nor othervise required by Lender, for damage to, or destruction of, the Property, such
policy shall include « siandard mortgage clause and shall nume Lender as mortgagee and/or as an additional loss
pavee.

I the event of loss. Borrower shall give prompt notice ta the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in Writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
ot repair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shail have the right 10 hold such insurance proceeds until Lender
has had an opportunity to inspect such Propertv to ensure the work has been completed to Lender's satisfaction,
provided (nai, such inspection shall be underiaken prompily.  Lender inay dishurse proceeds for the repairs and
restoration il s.single paveent or in a series of progress pavments as the work (s completed. Unless an agreement
is made in Wrirtlng or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required to pay Borecier any interest or eamings ot such proceeds. Fees Jor public adjusters. or other third parries,
retained by Borrower ol not be paid out of the insurance proceeds and shall be the sole obligarion of Borrower,
If the resworation or reparriy st economically feasible or Lender's securi 1y would be lessened, the insurance proceeds
shall be applied to the sumssecured by this Security Instrument, whether or not then dite, with the excess, if any, paid
fo Barrower. Such insuraice proveeds shall be applied in the order provided for in Section 2,

If Borrower abandons the ['rorexry, Lender mav file, negoticie and settle any available insurance claim and
related manters. If Borrower does ned respond within 30 days 10 a notice from Lender that the insurance carrier has
offered 1o settle a cldim, then Lender nlav negotiate and seitle the claim. The JO-day period will begin when the
notice is given. I either event, or if Lenaercouires the Property under Section 22 or otherwise. Borrower hereby
assigns 1o Lender (a) Borvower's rights to anv jlistivance proceeds in an amount not 1o exceed the anounts unpaid
wider the Note or this Security Instrioment, and (67 0'y-other of Borrower's rights (other than the righ 10 any refund
of unearned premivms paid by Borvower) under all insurerice policies covering the Property, insofar as such rights
are applicable to the coverage of the Propertv. Lender way wse the insarance praceeds cither to repair or restore the
Property or 1o pay amounts unpaid under the Note or this Sccur'sy Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish. and (sesthe Property as Borrower's principal residence
within 60 davs after the execution of this Security Instrument and st Smtinsie to ocapy the Property as Bornrower's
principal residence for at least one year after the date of occupancy, urless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenudting circumsianees exist which are bevond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspeciieas. Borrower shall not destroy,
damage or impair the Property, allow the Property w deteriorate or commit waste e Propertv. Whether or nor
Borrower Is residing in the Property, Borrower shall maintain the Property in order'to Zrevent the Eroperty from
deterioraiing or decreasing in value due io its condition.  Unless it is determined pursuantito Section § thet repair or
restoration is not economically feasible, Borrower shall promptly repair the Propersy if dam ged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damayge 1o, or the taking
of. the Property, Borrower shall be responsible for repaiving o restoring the Property only if Lenddr ias releused
proceeds for such purposes. Lender may disburse proceeds for the vepairs and restoration in a single poiment or in
a series of progress payinents us the work is completed. If the insurance or condemnation proceeds are not ¢ ufficient
to repair or restore the Properry. Borrower is not relieved of Borrower's abligation for the completion of such epvir
ur restoration.

Lender or its agent may make reasonable envies upon and inspections of the Properre. If it has reasonable cause,
Lender may tnspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
af or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defadi If. during the Lowr application process,
Borrower or any persons or entities acting at the divection of Borrower orwith Borrower's knowledge or consent gave
materially false, misteading. or inaccurate information or seatements to Lender (or fuiled 10 provide Lender with
materid information) in connection with the Loan. Marterial representations include, but are not limited to.
represeniations concering Borvower's occupancy of the Properrv as Borrower's principal residence.,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERprang
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenanss and agreements contained in this Securitv Instrument. (bj there is a legal
proceeding that might significantiy affect Lender's interest in the Properiy and/for rights under this Security Instrument
(such as a proceeding in bankrupicy. probate, Jor condemnation or forfeiture. for enforcement of a lien which may
arain priovity over this Secarity Instriment or 1o enforce laws or regulations). or (¢) Borrower lias abandoned the
Propersy, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and vights under this Security tusiroment, mcluding protecting andfor assessing the valwe of the Property,
and secaring and/or repaiving the Property. Lender's actions can include, but are not limized fo- {a) paying any sums
secured by a lien which has priority over this Security Insinameni: (b) appearing in court: and (¢) paving reasonable
atfornevs’ (el to protect its interest in the Property and/or rights under ihis Security Instrument. including its secured
position in a binkruptey proceeding. Securing the Property includes. but is nor limited te. emtering the Property o
make repairs. dnange locks, replace or board up doors and windows, drain water from pipes. eliminate building or
other code violanois vr dangerous conditions, and henve wiilities tumed on or off. Although Lender mav sake action
under this Section 5. Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreod that
Lender incurs no liabitine foraor taking any or ol actions autherized under this Section 9.

Any amounts dishurséd Iy Lender under this Section 9 shall become udditional debt of Borrower secured by this
Security Instrument. Theseamounts shall bear interest ar the Note rate Jrom the date of dishursement and shall be
pavable, with such interesi, upon neciofrom Lender to Borrower requesting pavinent,

If this Security Instrwment is On a tzosehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leaseholld estace and interests herein contveyed or terminate or cancel the ground lease.
Borrower shall nor. without the express wrzlen consent of Lender, alter or amend the ground lease. if Borrower
acquires fee title to the Property. the leasehold cad he fee title shall not merge unless Lender agrees 1o the merger
in writing.

10. Mortgage Insurance, If Lender required Morreagednsurance as acondition of making the Loan, Borrower
shall pav the premiums required 1o mainain the Morigeze Insurance in effect. If, for anv reason. the Mortgage
Insurance coverage requived by Lender ceases to be available fron the mortgage insurer that previousty provided such
insurance ad Borrower was required 10 make separaiely desigiated payments toward the p;ems for M ortgage
Insurance, Borrower shall pay the premiwms required to obtain cos eregesubstentially equivalent to the Mortgage
Insurance previously in effect. at a vost substantially equivaleni to thedoit 1o Borrower of the Morigage Insurance
previously in effect, from an altermate mortgage insurer selecteod by Ledder. 1fsubsiantially equivalen Morigage
Insurance coverage is nor available, Borrower shall continue to by 10 Lender the amannt of the separately designated
payments that were die when the insiance coverage ceased 1o be in effect. Lende! swill accept, use and reigin these
paviments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss veserve shatl be hon-refundable,
notwithstanding the fact that the Loan is wltimately peid in full, and Lender shall not be reqized 1o pay Borvawer any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments (FMontgage Insuranee
coverage {in the amovnt and for the period that Lender requires) provided by an insurer seieated b Lender again
becomes available, is obtained. and Lender requires separately designated payments toward {1 plemiums for
Morigage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan @i Borvnver was
required to make separately designated pavments toward the premiums for M origage Insurance, Borrowerstoll pay
ihe premiwns vequiired to mainiain Morigage Insurance in effect. or to provide a non-refundable loss reseive, el
Lender's requirement for Mortgage Insurance ends in accordance with any writicn agreement hetween Borrow (v tiel
Lender providing for such rermination or until termination is required by A pplicable Law, Nothing in this Section
10 affects Barrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entiry theat purchases the Nowe) for cerain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not ¢ party 1o the Mortgage Invirar o,

Mortgage insurers evaluate their total visk on all such insurance in force from iime 10 tince. ord may enter inte
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the morigage msurer and the other party (or pariies) 1o these agreements, These
agreements mav require the morigage insurer 1o make pavments using anv source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance Premnunsy,
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As a result of these agrecinents, Lender, any purchaser of the Note, another insurer. any reinsurer, any other
entity, ar any gffiliare of any of the foregoing, may receive (directly or indirectlv) amounty that derive from {or might
be characterized as) a portion of Borrower's pavinents for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or regucing losses. If such agreement provides that on affiliate of Lender takes o share
of the insurer's risk in exchange for a share of the premitins paid 1o the msurer, the arrangemeni is often lermed
"captive reisurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage 'nsurance, and they will not entitle Borrower to any refund.

{b) Ay svch agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance unde: tae Homeawners Protection Act of 1998 or any other law. These rights may include the right
to receive certain dsclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance ter ninated automatically, and/or to receive a refund of any Morigage Insurance premiums
that were unearned at ‘nc_ime of such cancellation or termination,

11. Assignment of Miscel:aneous Proceeds; Forfeiture. A/l Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

if the Property is damaged, suchAMiscellaneous Proceeds shall be applied 1o resiorasion or repair of the Property.
if the restoration or vrepair ts econopictdf jeasible and Lender's security is noit lessened. During such repair and
restoraiion period, Lender shall heve the »ight 1o hold swch Miscellaneons Proceeds wntil Lender has had an
OpportuRity Lo inspect such Property to ensoe tie work has been completed 1o Lender's savisfaction, provided that
such inspection shall be undertaken promptly. Lendzr may pay for the repaivs and resioration in a single disbursemen
or in a series of progress paymenls as the work is comjleted. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid o such Miscellancosd Proceeds, Lender shall not be requived 10 pay Borrower any
interest or camings on such Miscellancous Proceeds. "[f th0 restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the swms secured by this Security
Instrament, whether or not then due, with the excess, if any, plud ‘o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a toral taking, destruction, or loss in value of the@roperry, the Miscellareous Proceeds shall be
applied to the swmns secured by this Security Instrument, whether or not (e due, with the excess, if any, paid 10
Borrower.

fu the evenr of a partial 1wking. destruction, or loss in value of the Properly in which the fuir market value of
the Property immediately before the paviial taking. destruction, or loss in value is equad 2o or greater than the amount
of the sums secured by this Security Instrament intmediately before the partial 1aking. alszzuction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security tnscenment shafl be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the wtal cmount of the sums
secured immediately before the particd taking, destruction, or loss in value divided by (b) the faiearket value of the
Froperrv immediately before the partial taking, destruction. or loss in valwe. Any balance shall be pg'd o Sorrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the Jair neaie.velue of
the Property immediately before the partial taking, destruction. or loss it value is less than the amount of the’ sums
sectred immediately before the partial taking, destruction, or loss in vatue, uniess Borrower and Lender othnvise
agree in writing. the Miscellaneans Proceeds shall be applied to the sums secured by this Security Instrament whelfies
or not the sums are then due.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrow ev that the Opposing Party {as
defined in the nexr sentence) offers 1o make an award 1o settle a claim for dumages, Borrower fails 1o respond io
Lender within 30 davs dafter the date the notice is given. Lender is authorized 1o colfect and apply the Miscellancous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.  "Opposing Pares" means the third party that owes Borrower Miscellaneous Praceeds or the party
against whom Borrower has a right of action in vegard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or crimindl, is begun thai. in Lender's
Jjudgment, could result in forfeiture of the Property or other inaterial impainneni of Lender's interest in the Property
or rights under this Security Insirument, Borrower can cure such a default and. if aceelerarion has occwrred, reinstale
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling thar, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest tn the Properry or
rights under this Securiry Instrment. The proceeds of ey award or claiin for damages that are attributable 10 the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
arder provided for in Section 2.

1Z. Berrower Not Released; Forbearance By Lender Not a Waiver. Exeension of the time for pavment or
modification of amortization of the sumy secured by this Security Instrument granted by Lender to Borrower or an ¥
Successor in Interest of Borrower shall not operede lo release the liahility of Borrower or any Successors in Interest
af Borroy'er. \Lender shatl not be required 1o commence proceedings against any Successor in Interest of Borrower
or 1o refuse 1 extend time for payment or otherwise modifv amortization of the swms secired by this Security
Tastrament by feason of any demand made by the original Borrower or anv Successors in Interest of Borrower. Any
forbearance by Linder in exercising any vight or renedv including, without limitaiion. Lender's deeeprance of
pavments from third pexsoms, catifies or Successors in Interest af Borrower or in amounts less than the amount then
due. shall not be o wave of or preclude the exercise of any right or remedy.

13. Joint and Severs 1 Lability; Co-signers; Successors and Assigns Bound. Bossower covenants and agrees
that Borrower's obligations wrd liability shall be joint and several, However, any Borrowerwhe co-signs this Security
Instrument bint doey not execute the Moyl ia “co-stgner”): (a) is co-signing this Securiry Instruntent only o maorigage,
grant and convey the co-signer's injerestin the FProperty under the terms of this Security fnstrument: (b} is not
personally obligated 10 pav the sums sec wred oy this Security Instrunent: and () agrees thar Leader and any other
Borrower can agree 1o extend, modify, forbecr o)make any accommodations with regurd 10 the termns of this Security
Instrument ov the Note without the co-signer's consont

Subject 1o the provisions of Section 18, any Saceessor i Interest of Borrower who avsumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shall obrain all of Borvower's rights
and benefits under ihis Security Instnpnent. Borrower shut notbe released from Borrower's obliguiions and liability
under this Security Insinument unless Lender agrees 1o such rilecvein wrintng. The covenams and agreements of this
Security Instrument shall bind {except as provided in Seciion 201 oid benefit the swecessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for setvices performed in connection with Borrower's
default. for the purpose of proteciing Lender's interest in the Propers: aid rights wnder this Securiry Instrument.
including, bui not limited . attorneys’ fees. property inspection and valuation foes. In regard 1o anvy other fees, the
absence of express antheriry in this Security Istrunent to charge u specific fue 1o Brreower shall not be constried
as a prohibition on the charging of such fee. Lender may not charge fees that are exgressly prokibited by ihis Security
instrument ar by Applicable Law.

if the Loan s subject 1o alaw whick sets maximum loan charges, and thar law iv Sirdtle interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed ihe permitied limits,
then: {a) any such loan charge shall be reduced by the amoum necessary to rechice the charge'i the »ormitted limit:
and (b) any sums already collecied from Borrower which exceeded pemitied limits will be refur{ed th Borrower.
Lender may chaose 1o make this refund by reducing the principal owed under the Note or by making d e savment
to Borrower. If a refund reduces principal. the reduction will be treated as u partial prepavinenr wiriont uny
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptanesof
any such refund inade by direct payment to Borrawer will constingte @ waiver of any right of action Borrower Laigar
have arising out of such overchurge,

I5. Netices. Al notices given by Borrower or Lender in connection with this Security Instriument must be in
writing. Any notice to Borrower in connection with this § ecurity Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice v if sent by other
means. Notice 1o ay one Bervower shall constinute notice 1o all Borrowers unless Applicable 1. evpressiy reguires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shall prompily novify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address. then Borrower shall only report a chan ge of address
through that specified procedure. There may be only one designated notice address under this Securire Instrument
arany one e, Any torice Lo Lender shall be given by defivering it or by mailing it by first class mail to Lender's
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address stated herein wnless Lender has designated another address by notice to Borrower. Anv notice in connection
with this Security Instrument shall not be deented to have been given to Lender umtil actuedly received by Lender.
if any notice required by this Security Instrument is alse required under Applicable Low, the Applicable Low
requivement will satisfy the corresponding requirement under this Securirv Instrument,

16, Governing Law; Severability; Rules of Construction.  7/is Security Instnoment shaft be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations comtained in
this Security Instrunent are subfect to any requivements and limiiations of Applicable Low. Applicable Law migly
explicitly or implicitly allow the perties 1o agree by contract or it might be silens, but such silence shall not be
consirwed as a nrohibition againsi agreement by contract. I the event that any provision or clase of this Security
Instrument gl the Note conflicts with Applicable Lev. such conflict shall not affect ather provisions of this Security
Instrument or the'Note which can be given effect without the conflicting provision.

As used in tl1s Yecurity Instrument. (a) words of the masculine gender shall mean and Include corresponding
newer words or words of the feminine gender; (b) words in ihe singulur shall mean and include the plural and vice
versa; and () the word "maz" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Burrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Pripertv.or a Beneficial Interest in Borrower, As ased in this Section 18, "[nterest in
the Properny” means any legalor beneficial interest in the Property, inchuding, bur not limited to, those beneficial
interests transferved in a bond for de=d ‘cotiract for deed, installment sales contract or escrow agreement, the intent
of whicl is the transfer of title by Borrower ora future date 10 a purchaser,

If all or any part of the Property or av Inierest in the Property is sold or transferved (o1 if Borrower is not a
natwral person and a beneficial fnterest in Borrdwer is sold or iransferred) withowt Lender's prior written consent,
Lender may require immediate pavment in full of al’ swns.secured by this Security tstrumenr. However, this option
shall not be exercised by Lender if suclt exercise is protibited by Applicable Law.

If Lender exercises this opiion. Lender shall give Borrower notice of aceeleration, The notice shall provide a
period of not less than 30 days from the dewe the notice is iy in accordance with Section 15 within which Berrower
must pay all sums secured by this Securiry Instument. [f Borrcwer fails 1o pav these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this SecirivyInstronent withour further notice or demand
o B{'HT'{)M’F?’.

19, Borrower's Right to Reinstate After Acceleration. [f Borrow rnleets cortain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinues"at any_time prior 1o the earliest of: {a)
five davs before sule of the Property pursuont io Section 22 of this Securite Initrunient: (b) such other period as
Applicable Law might specifv for the renminarion of Borrower's right to reinstate; ovicy entrv of ajudgment enforcing
this Security Instrument. Those conditions are thar Borrower: (a) pays Lender all scowe which then would be due
wnder this Security Instrument and the None as if no accelerarion had occurred: (b) cures sav default of any other
covenanis or agreemenis; (ch pavs all expenses incurred in enforcing this Security Instrunient, ucluding, but not
limited to, reasonable attormeys’ fees, property inspection and valuation fees, and other fees incoried for the purpose
aof protecting Lender's interest in the Propertv and rights under this Security Instriment. and (d) take’s sucly action as
Lender mav reasonably require o assure thar Lender's intevest in the Property and rights under-elis’ Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Securiry Instrument, shall continue wichunged
unless as otherwise provided under Applicable Law. Lender may require that Borrewer pay such reinstatemer suns
and expenses in one or more of the following forms. as selected by Lender: (a) cash; (b} money order; {v) certijted
check. bank check. treasurer’s check or cashier's check, provided any such check is dravn upon an institution whose
deposits are insured by a federal ageney. instrumentality or entitv: or (d) Elecironic Funds Tronsfer, Upon
reinstatement by Borrower. this Security Instrument and obligasions secured hereby shall remain fully effective as if
no aceeleration had occurred. However, this right ta reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Insirument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entiry tknown as the "Loan Servicer") that collects Perivdic Pavinents due under the Note
and this Securiry Instrument and perforns other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or inore changes of the Loan Servicer unrelated o a sale
of the Note. If there is achange of the Loan Servicer, Borrowerwill be given written notice of the clange which will
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state the name and address of the new Loan Servicer, the address 1o which pavments should be made ad any other
information RESPA requires in conncction with a notice of ransfer of servicing. If the Note is sold and theredfter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing obligariony
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser inless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {as cither an individual
lirigant or the member of a class) thar arises from the other pany's actions purswant 10 this Security Instrument or that
alleges thar the other party has breached any provision of. or any dutv owed by reason of. this Security Instrument,
wnitl such Borrower or Lender has notified the other party (with such notice given in compliance with the requirenients
of Sectigri 13, of such alleged breach and afforded the other party hereto a reasonable period after the giving of swch
notice to lake corrective action. If Applicable Law provides a time period which must elapse hefore certuin action
can be taken, (hai time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration and cupatunity fo cure given o Borrower pursuant to Section 22 and the notice of acceleration goven
to Borrower pursuant v Section 18 shall be deemed to satisfy the notice and opportunity 1o take corvective action
provisions of this Sectior? 20

21, Hazardeus Substzaces. Ay wyed in this Section 21 (ab “Hacardows Substances” are those substemces
defined as toxic or hazurdons substrmces, pollutames. or wastes by Environmenial Law and the Jollowing substances:
gasoline, kerosene. other flammeble/oxGoxic petroleumt products, toxic pesticides and herbicides, volaile sotvents,
materials containing asbestos or formaldetyde. and radioactive maierials; (b) "Environmemal Law " means federal
lews and lews of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmentd Cleanup” includes any relponse action, remedial action. or removal action, as defined in
Environmental Law; and (d} an “Envivonmentid Copdition” means o condition that can cause. contribute 10, oF
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use disnosdl, storage, or release of any Hosardous Substances,
or threatent to release wry Hazardous Substances, on or in'the Propenty. Borrower shall not do, nor allow aryone else
te do, anything affecting the Property {a) that is in violation of anv Envirommental Leve, (b1 which creates an
Environmental Condition. or (¢} which, due 10 the presence, Gsesar velease of a Huzardous Subsiaiee. creates a
condition that adversely affects the value of the Propery.  The Jireseding tvo seatences shall not apply to the
presence. use, or storage on the Property of small guantities of Hazardon! Substances thar are penerally recognized
to be appropriate to novnal vesidemial wses and to mainenance of <50 Propenty (including. bt not timited 10,
hazardous substances in consimer products).

Borrewer shall promptly give Lender written notice of (a) anv investisation/ c1aim, demand, lawsuir or other
action by any governmenial or regulatory agency or private party involving the Properiv oad onv Hazardous Substance
or Envirmmental Law of which Borrower has acal knowledge. () any Environmentid Condiion, including but not
timited to. any spilling. leaking. discharge. release or threat of release of any Hazardous Sabstance. and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely of)ects the valie of the
Property. If Borrower learns, or is notified by any governmenial or regulaiory authority, or anv brivae party, that
any removal or other remediaion of any Hazardous Substance affecting the Property iy necessan=Belvower shall
prompily take all necessary remedial actions in accordance with Envirommental Law. Nothing herein sholl oleare anv
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given o Borrower, by
which the default must be cured; and (dj that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINC[S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5
Farm 3014 1/01 e 11 of 14 wuww. docmagic . com



1232108611 Page: 13 of 23

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Sccurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable attorneys' fees and costs of title evidence,

13, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiry
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permiited
under Applicable Leaw.

24. Waiver of Homestead. In accordmice with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the iMinois homestead exemption laws.

25. Plarment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance cove agy required by Borrower's agreement with Lender, Lender mary purchase insirance ar Borrower's
expense o proteci Lerder's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coveraiethat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conmietion with the collateral. Borrower may later cancel ary insurance purchased by Lender,
but only dafter providing Linder with evidence that Borrower has obtained insurance as reguired by Borrower's and
Lender's ugreement. If Léraer purchases insurance for the collmera, Borrower will be responsible for the costs of
that insurance, including interest and v other charges Lender may impose t conpection with the placement of the
insurance, uniil the effective date of the concellation or expiration of the insurance. The costs of the insuraice may
be added to Borrower's total owstanding balance or obligation. The costs of the insurance mav be more than the cost
of insurance Borrower mayv be able 1o obtam on)its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANX]

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ETvrmes
Form 3014 1/01 Page 12 of 14 wirw. doemagic. com



1232108611 Page: 14 of 23

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and aprees 1o the terms and covenanis comained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

{Seal) (Seal)
-Borrower -Borrower
7 {Seal) {Seal)
Borrower -Barrower
yeol) {Seal)
-Borrewo -Borrower
Witness: Witness:
ILLINOIS--Single Family--Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Tormg
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|Space Below This Line For Acknowledgment]

State of LALNALS

Country of CogH—

The foresoing instrument was acknowledged before me this NOVEMBER 9, 2012

py _ GEOFFREY J LINDSEY

Title . 4
(Seal) Seridl Murcher, if any Ty T0r e
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Loan Number: 11400758856

FIXED INTEREST RATE RIDER

Date: NCVEMBER 9, 2012
Lender; GUARANTEED RATE, INC.
Borrowisfs) GEOFEFREY J LINDSEY

THIS FIXeL INTEREST RATE RIDER is made this 9th  dav of NOVEMEER, 2012
and is incorporaie inte and shall be deemed 1o amend and supplement the Security Insinament. Deed of
Trust, or Security-Died (the "Security fastrument”) of the same date given by the nndersigned {the
“Borrower”} to secureieyavment of the Borrower's fixed rate promissory note (the "Now"} in favor of
GUARANTEED RATSZ, INC.
(the "Lender”). The Security Yasirument encumbers the property more specifically described in the Securiry
Instriument and locared ar:

1224 W VAN BUREN ST APT 419, CHICAGG, ILLINOIS 60607
'Properry Address]

ADDITIONAL COVENANTS. In adaiiio o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant-and agree as fellows:

A. Definition (  E ) "Note" of the Security Inziiument is hereby deleted and the following
provision is substituted in its place in the Security Inst=4rient:

( E ) "Note" means the promissory note sigred by the Borrowe: oud dared NOVEMBER 9, 2012 .
The Note stares that Borrower owes Lender ONE HUNDRED WINETY-NINE THOUSAND

AND 00/100 Dolki10.8.8 199, 000.00 )
plus interest. Borower has promised to pay this debt in regular Periodic Pavinents and to pay the debt in
Sull not later than DECEMBER 1, 2027 ar the rate of 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanty'coriained in this Fixed
Interest Raie Rider.

{Seal) S Ezal)

-Rorrower -Beirower
{Seal) {Seal}
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
ILLINCIS FIXED INTEREST RATE RIDER DocMagic €51
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Loan Number: 11400758856

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1.4 FAMILY RIDER is made this  3th  dayv of NOVEMBER, 2012
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust. or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note 1o GUARANTEED RATE, INC., A DELAWARE
CORMORATION
fthe "Lendex”) of the same date and covering the Propeiry deseribed in the Securire Instrument aid located ar

12£4 W VAN BUREN ST APT 419, CHICAGO, ILLINOIS 604607

{Properrs Address]

1-4 FAMILY (COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrowerad Lender further covenant and agree as follows:

A. ADDITIONAL® PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. 7u additiols to tiie Properry described in Security Instrument, the following
items now or heregfter attuched To'the Property 1o the extent they are fixtures are added 1o the
Property description, and shafl also coisiitute the Property covered by the Security Instrumeny;
building materials, applioces and gooas of-every nature whaisoever now or hereafter located
i, an, or used. or intended to be used in. convation with the Property. including, but not
limited 10, those for the purposes of supplving or distributing heating, cooling. electricity, gL,
water, atr and light, fire prevention and extinguicniny apparatus, security and access control
apparains,  plunbing,  batlt wibs. water heaters, (warer closets, sinks, ranges. stoves,
refrigerators. dishwashers. disposals, washers, drvers. @/nipgs. stomt windows, storm doors,
screens, blinds. shades. curtaing and curtain rods. attaclies wiiveors, cabinets, paneling and
attached floor coverings. alf of which, including replacementiind additions thereto, shall be
deemed i0 be and remain a part of the Property covered by the Sectlrity instrument. All of the
foregoing together with the Property described in the Security Insivirlent (or the leasehold
estate If the Security Instrament is on a leasehold) are referred to in this 13 Familv Rider and
the Securiry Instrement as the "Properry.”

B. USEOF PROPERTY; COMPLIANCEWITH LAW. Borrower sii<d) not seek,

agree 1o or make a change i the use of the Property or its zoning clossification, unless Lendir
has agreed in writing 1o the change.  Borrower shall comply with all laws. ordineces
regularions and requirements of any govemmenial body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal live, Borrower shall nor
allow any lien infevior to the Secarity Instrument to be perfected against the Propesty without
Lender's prior wrinen pennission,

D. RENT LOSS INSURANCE. Borrower shalt maintain insurance against rent loss

in addition to the other hazards for which inswrance is required by Section 3.

MULTISTATE 1-4 FAMILY RIDER DocMagic EFormg
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Sccrion 19 is delered.
F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afrer default. Borvower
shatl assign 10 Lender all leases of the Propenty and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify.,
exiend or tenninare the existing leases and 10 execwie rew leases, in Lender's soie discretion.
A used in this paragraph G. the word "lease” shall mean “sublease” if the Securiry Instrument
is onstriacehiold.

H. ASCIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSION. Borrower absolutely and wnconditionally assigns and transfers to Lender
all the rents and rrvenues {"Renis”) of ihe Property, regardless of to whom the Rents of the
Property are pavable. Lorower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenan of the Property shall pay the Renis 1o Lender or Lender's agents.
However, Borrower shall refeive the Remts unnil (i) Lender has given Borrower notice of
defeult pursuant 1o Section 22 cf the-Security Instrument and (i) Lender hus given notice to the
tenant{s} that the Renis are 10 be paiil o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and sior'an assignment for additional securire onlv.

{f Lender gives notice of default 1o Bdrrower: (i} all Renss received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied 10 the sums secured
by the Security Instnment: (i) Lender shalt be-corilad to collect and receive all of the Renis
of the Property: (1ii) Borvewer agrees that each 1exin/of the Properry shall pav ol Poms due
and wnpaid o Lender or Lender's agents upon Lends! shvwvitten demand 1o the tenant; (iv)
unless applicable law provides otherwise. all Rents collectes by Lender or Lender’s agents shall
be applied first to the cosis of taking control of and managing the Property and collecting the
Rents. including, but not limited 1o, anorney's fees. receiver's fees, premiums on receiver's
bonds. repair and mainienance costs, insiraice premiums, taxes, assessmzats and other charges
on the Properry, and then to the sums secured by the Security Instriomena: (v ) Lender, Lender's
agents or any judicially appointed receiver shall be liable 1o accownt Jor Oni those Rents
actually received: and (vi) Lender shall be entitfed 10 have a receiver aupnunied 1o take
possession ¢of and manage the Property and collect the Rents and profits derived jrom the
Properry withowt anv showing as to the inadeguacy of the Property as securiry.

If the Rents of the Property are not sufficient o cover the costs of 1aking control of a.d
managing the Property and of collecting the Rents any funds expended by Lender for sulh
purposes shall become indebtedness of Borrower to Lender secured by the Security Iistrument
pursuand [ Section 9.

Borrower represents and warranes that Borrower has not executed any prior assigniment of
the Rents and has not performed, and will nor pegform. anv act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agems or ajudicially appeinted receiver, shall not be req..ov” .
upon, take control of or maintain the Property before or after giving notice o deyault (0
Borrower. However, Lender, or Lender's agemis or ajudicially appointed receiver, may do so
at any time when adefonlt occurs. Any application of Reats shall not cure ar waive any default

CRiCE

MULTISTATE 1-4 FAMILY RIDER DocMaglc EXorang
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or invalidede any other right ov remedy of Lender. This assignment of Reats of the Property
shall terminate when all the sums secured by the Securiey Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note

or dgreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender mey invoke anv of the remedies permitted by the Security Instniment.

oY SIGNING BELOW, Borrawer accepts and agrees o the 1erms and covenants contained in this [-4
Famify {ider.

Ry Z A2
‘ " {Seal} {Seal)

GEOFFREY” JALINDSEY -Dorrower -Borrower
(Seal) S {Seal}

-Barrower -Borrower

{Seal) . {Sedal)

-Borrower Borrower

MULTISTATE 1-4 FAMILY RIDER DocMagic EForms
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Lecan Number: 11400758856

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th dav of NOVEMBER, 2012
and is incorporared inio and shall be deemed to amend and supplement the Morigage, Deed of Trusi, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secur: Borrower's Note o GUARANTEED RATE, INC., A DELAWALZ
CORPOFATION
{the "Lender’)of the saue dae and covering the Propery described in the Security Instrument and located a:

1224w vAN BUREN ST APT 419, CHICAGO, ILLINOIS 60607
[Property Address]

The Property includés a unir_in. together with an wndivided interest in the common elements of, o
condominin project known as:

VE 1224 LOFTS CONDOMINIUMS

Nunve of Condepiinin Project]

{the “Condominium Project”). If the owners rsocigtion or other entity which acts for the Condominiwn
Project (the "Owners Association”) holds title to_rraperry for the benefit or use of its members or
shareholders, the Property also incliudes Borrower's miercst in the Owaners A ssociation and the uses, proceeds
artd benefits of Borrower's tnferest.

CONDOMINIUM COVENANTS. [n addition to the covenvnts and agreements made in the Securiry
Instrument, Borvower and Lender further covenant and agree as falows:

A. Condominium Obligations. Borrower shatl perforn all o Boryower's abligations under the
Condominium Project's Constituent Documents. The “Conitinwent Docuients” are the: (i) Declaration ar
any other document which creates the Condominium Profecy; (i) by-laws: (i) corle of regulaions: and {iv)
other equivalent doctoments. Borrower shall prompily pay, when due. all ducs‘and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assocation maintains, with a geneially accepted
insurance carvier, a "master” or "blanket” policy on the Condontinim Project which is satisfacion' soCender
and which provides inswrance coverage in ihe anownts (including deduciidle levels), for the pericas. and
against foss by five. hazards inctuded within the term "extended coverage,” and any other hazards, incaring,
but not limited 10, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment 1o Lender of the vearly premium insialinents for
property insirance on the Property; and (it} Borrower's obligation under Section 5 to maintain property
insurarce coverage on the Property is deemed satisfied to the extent thar the required coverage is provided
by the Owners Association policy. :

Whar Lender requires as a condition of this waiver can change during the tevin of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €F0Tms
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Borrower shall give Lender protupt notice of any lapse in required property insurance coverage provided
hy the master vr blanket policy.

In the evenr of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the wnit or to common elements. any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Security [nstrument.
whether or not then due, with the excess, if any, paid o Borrower.

C /. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
thathe-Swners Assoctation waintaing a public fiability insurance policy accepiable in form, amount. and
extent of corerage 1o Lender,

D. Ceidemnation. The proceeds of any award or claim for damages. divect er consequential,
pavable to Borrov:ev i comection with any condemnetion or other taking of oll or any part of the Property,
whether of the unit or o the common elements, or for any convevance in liew of condemnation, are hereby
assigned and shatl be paic ro Lender. Such procecds shall be applied by Lender 1o the sums secured by the
Securiny Instrument as providodin Section 11

E. Lender's Prior Conseni. Rorrower shall nor, exeept after notice to Lender and with Lender's
prior written consent, either partitton_or subdivide the Property or consent 1o: (i) the abandonment or
termination of the Condominium Project exlept for abandonmentt or termination reguired by law in the case
of substantial desiruction by fire or other Caswdte o in the case of a taking by condemnarion or eminent
domain; (11) any amendment ta any provision of ie Constituent Dociunrents if the provision is for the express
henefit of Lender: {iii) termination of professional wancgement and assnption of self-management of the
Owners A ssociation: or () any action which would nave the effect of rendering tire public liability insurance
coverage maimtained by the Owners Association unaceeptalle 1o Lender.

F. Remedies. If Borrowerdoes not pav condominiwmdfue s and assessmenis when due. then Lender
may pay them. Any amounts disbursed by Lender under this pawigrph F shall become odditional debr of
Borrower secuved by the Security Instrument. Unless Borvower and Lender agree o other renms of pavinent,
these aniounts shall bear interest from the date of disbursement at the Néte race and shall be pavabie, with
inferest, upon notice from Lender to Borrower requesting pavien!.

MULTISTATE CONDOMINIUM RIDER DocMagic EForme
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BY SIGNING BELOW, Borrower decepls and agrees w the terms and covenants comained in this
Condominiwmn Rider.

i —

— E <;S€a1) {Seal)
GEQFSRTY LINISEY “Barrower -Borrower

 A° {Seal) {Seal)

-Barrower -Borrower

(oeal) {Seal)

-Borriwer -Borrower
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EXHIBIT A

UNIT 419 AND PARKING SPACE P134 TOGETHER WITH {TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS iN VB 1224 LOFTS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0710015038 AS AMENDED FROM TIME TO TIME IN THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 17-17-117-044-1058 and 17-17-117-044-1176

Exhibit A 1220042IL



