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Collatera Traihing Documents

P.O. Box 8000 - Monroe. LA 71203
Prepared By: Josephine Braver

14900 West Capitol Dr

Brookfield, "W 33005

Mortgage

Definitions. Words used in multip.e sections of this document are defined below and other words are
defined in Sections 3. 11, 13, 18, 20 an( 21 Certain rules regarding the usage of words used 1n this
docurnent are also provided in Section 16.

(A} “Securin Instrument” means this documeptwhich is dated October 31, 112, together with all
Riders to this document.

(B} “Rorrower " is Reyna Santillan, Unmarried Womil. Borrower is the mortgagor under this Security
Instrument. ‘

(C) “Lender™ is JPMorgan Chase Bank, N.A.. Lender is £ National Banking Association organized
and existing under the laws of the United States. Lender's adaress ia-1111 Polaris Parkway, Columbus,
OH 43240 . Lender 1s the mortgagee under this Security Instruraent.

(D} “Nore " means the promissory note signed by Borrower and datcd October 31, 2012, The Note
staies that Borrower owes Lender fifty two thousand nine hundred eighity-4wo and 0¢/100 Doliars
(1.S. §52,982.00) plus interest. Borrower has promised to pay this debt in fegplar Periodic Pavments
and to pay the debt in full not later thar December 1. 2022

(E) “Propern:” means the property that is described bejow under the heading "Teansi2-0f Rights in
the Property.”

(F) “Loan” means the debl evidenced by the Note. plus interest. any prepayment charges.and faie
charges due wnder the Note, and all sums due under thus Secarity Instrument, plus interest.

(G "Riders” means ali Riders to this Security Instrument that are execuled by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

1664278055
1 LINOIS-Singie Farmily-Fanne Mas/F reddie Mac UNIFORM INSTRUMENT \t‘ » Form 3014 107
VRIPE - 31t
wolters Kiuwer Fmancial Servicas 2012710314.0,00.6.4002-J20110928Y initiais. Page 1 0f 16

6.4

ﬂmi

055 1

TR




1232446056 Page: 3 of 18

UNOFFICIAL COPY

i Adjusiable Rate Rider = Condominium Rider 1 Second Home Rider
' Ralloon Ride T Planned Unit Development Rider T 1-4 Family Rider
= VA Rider — Biweekly Payment Rider — Otherts) jspecify]

(H) “Applicable Law " means all controliing applicable federal. state and local statutes. regulations,
ordinances and administrative rules and orders (that have the efiect of taw) as well as all appiicable
final, non-appealable judicial opimions,

(1 “Communite Asseciotion Dues. Fees. and Assessmems™ means all dues, fees. assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(W “Eledireniic Funds Transfer” means any transfer of funds. other than a ransaction originated by
check. drafie-Ovsimilar paper instrument. which is initiated through an electronic terminal, telephonic
mstrument. Coxpdier, or magnetic tape so as (o order. instruct. or authorize a financial institution to
debit or credit an acodunt. Such term inchudes. but is not limited 1o, point-of-sale wansfers. automaied
teller machine mransac(100s, transfers Initiated by telephone, wire transfers, and auomated cleennghouse
transfers.

(K) “Escrow ltems " means those items that are described w1 Section 3.

(L) “Miscellaneous Proceeds” nieans any compensation, settiement, award of damages. or proceeds
paid by any third party (other than msw ance proceeds paid under the coverages described in Section
51 for: (1) damage to, or destruction of,the Property: (i1} condemnation or other taking of ali or any
part of the Property: (i1i) convevance in liejt of condemnation; or (iv) misrepresentations of, or
omissions as to. the vaiue and/or condition of ‘ne froperty.

(M} “Morrgage Insurance” means insurance protécting Lender against the nonpayment of. or default
on, the Loar.

(N} “Periodic Pavment” means the regularty scheduled amiodnt due for (1) principal and interesi under
the Note. phus (1) any amounts under Sectior: 3 of this Securzty Instrument.

(O} "RESP4 " means the Real Estate Settiement Procedures Act (12 UsS.C. Section 2601 et seq.j and
its implementing regulation, Regulation X {24 C_ER. Part 3500), as gy mighi be amended from
time to time. or anv additional or successor legislation or regulation thiat'governs the same subject
matier. As used in this Security Instrument, RESPA refers to all requirements-and resirictions that
are imposed in regard to a "federally related mortgage loan” even if the Loar ddes not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Imercst of Borrower " means any party that has taken title 10 the rropediv. whether
or not that party has assumed Borrower's obligations under the Note and/or this Security instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repuyment
of the Loan. and all renewals, extensions and modifications of the Note: and (if) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey te Lender and Lender’s successors and assigns, the
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following described property focated in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 16-30-117-014-0000 which currenthy has the address of 2525 GROVE AVE [Street]
BERWYN [City. lflmois 6}4{)2 [Zip Code! ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements.
appurlenances, and fixtures now or hereafier a part of the property. All replacemems and additions shall
also be covered b\ this Security Instrument, All of the foregoing is referred 10 in this Security Instrument
as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveved and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances Giirecord. Borrower warrants and will defend generally the title o the Property against
all claims and denands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforns covenants for national use and non-uniform
covenants with limited vanations by jurisdiction to constitute & uniform security instrument covering
real property.

Uniform Covenants. Borrowerand Lender covenant and agree as follows:

1. Payment of Principal, interect, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under b Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumedit veceived by Lender as payment under the Note or
this Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent
pavments due under the Note and this Security Instruriestbe made in one or more of the following forms,
as selected by Lender: (a) cash: (b) money order; (¢) cenified check, bank check, treasurer’s check or
cashier's check, provided any such check s drawn upon an irstiution whose deposits are insured by a
faderal agency. mstrumentality. or entity: or (d) Electronic Funds Transier.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such
other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15

T ender may return any payment or partial payment 1f the payment or pastiabpgyments are insufficient
1o bring the Loan current. Lender may accept any payment or partial pavmentinsufficient to bring the
Loan current. without waiver of any rights hereunder or prejudice o its rights 1o 12fuse such payment or
partial payments in the future. but Lender is not obligated 10 apply such payments at the ume such
pavments are accepted. 1f each Periodic Payment is applied as of its scheduled due cate /{hen Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borover makes
pavment 1o bring the Loan current. 1§ Borrower does not de so within a reasonable period ofguie. Lender
shall exther dpp]y such funds or return them to Borrower. If not applied earlier. such funds wilihoaoplied
w the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

1604278055
{LLINOIS-Smnge Famiv-Fanme Mas/Freddie Mac UNIFORN INSTRUMENT ™ -firV F014 101
YiMPE 03
yealters Kiuwer Finanoal Senvices (Rt B 3G E110929Y intiails Page 3 of i€

2780

N \II\I\|||IIIIIIHIIIH\||! Il

e o B i B e et SIS P 8




1232446056 Page: 5 of 18

UNOFFICIAL COPY

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) nterest
due under the Note: (b) principal due under the Note: (¢} amounts due under Sectuon 3. Such payments
shail be appiied to each Periodic Payment in the order m which it became due, Any remaining amounts
shall be applied first to iate charges, second to any other amounts due under this Security Instrument,
and then 10 reduce the principal balance of the Note.

1 Lender receives a payment from: Borrower for a delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied to the definquent payment and the late
charge. 1{ more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower <o the repayment of the Periodic Paviments if, and to the extent that, each payment can be paid
in fuli. To thesextent that any excess exists after the payment iz applied to the full payment of one or
more Periodic Payments, such excess may be applied to auy late charges due, Voluntary prepayments
shall be applied first to any prepavinent charges and then as described in the Note.

Any application of paypients, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend orgostpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items: Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is'paid in full, & sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and orlienitems which can attain priority over this Security Instrument as
a Hen or encumbrance on the Properaz (b1 jeasehold pavments or ground rents on the Property. if any;
(¢} premiums for anv and all insurance requrived by Lender under Section 3; and (d) Mortgage insurance
premiums, 1{' any. or any sums payable by Bamower to Lender in Tieu of the payment of Morigage
Insurance premiums in accordance with the provisians of Section 10. These items are calied "Escrow
liems." At origination or at any time during the wrm ¢f the Loan, Lender may require that Community
Associztion Dues, Fees, and Assessments, if any, be Zscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this Section. Borrower shatl pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation (o pay the Funds for any or all hecrow Items. Lender may watve Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems-it any.time. Any such waiver may only
be in writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the
amountts due Tor any Escrow Ttems for which payment of Funds has been‘waived by Lender and, 1f Lender
requires, shali furnish to Lender receipts evidencing such payment within suchoaime period as Lender
may reguire. Borrower's obiigation to make such pavinemts and to provide redeipts shall for all purposes
be deemed 1o be a covenant and agreement contained 1n this Security Instrument, 29 the phmse "covenant
and agreement” is used in Section 9. 1f Borrower is obligated te pay Escrow lems decefly, purspant w
o walver, and Borrower fails to pay the amount due for an Escmv\ Item. Lender may exereise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section f 1o repay to

ender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at 2y time by a
notice given in accordance with Section 15 and. upon such revocation. Borrower shall pay toiCader all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b} not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amoun: of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shali be held In an institution whose deposits are nsured by a federal agency, mstrumentality.
or entity {including Fender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall applv the Funds 1o pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually analyzing
the escrow account. or verifving the Escrow ltems, unless Lender pays Borrower interest on the Funds

and Applicabie Law permits Lender 10 make such a charge. Unless an agreement is made i writing or

Applicabiy Daw requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any 1nterest o garnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid it the Funds. Lender shall give to Borrower. without charge, an ammd] accounting of the

Funds as requies oy RESPA.

I there i a surplus of Tends held in escrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds in ascordance with RESPA. 11 there 1s a shortage of Funds held in escrow. as defined
under RESPA. Lender sh2ii notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to makeup :he shortage in accordance with RESPA, butin no more than 12 monthly
pavinents. If there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall nonfy
Borrower as reqmreu by RESPA. ar'd Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA but in no more than 12 monthly pavments.

Upon pavment in full of all sums secured y/this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
renis on the Property. it any. and Community AssociationLues. Fees, and Assessments, if any. To the
exteni that these items are Escrow ltems. Borrower shall pav/them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority/over this Security Instrument unless
Borrower: (a) agrees in writing to the pavment of the obligation secu ed ty the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreemen; {o}.contests the lien in good faith
by. or defends against enforcement of the fien in, legal proceedings whichm Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, bui eriyuniil such proceedings
are concluded: or (o) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Hen w this Security Instrument, If Lender determines that any part of the Property. iz.subject 1o a fien
winich can attain priority over this Security Instrument, Lender may give Borrower & notice idenufying
the fien. Within 16 days of the date on which that notice is given. Borrower shall satistvah en or take
one or more of the actions set forth above n this Section 4.

Lender may require Borrowet to pay a one-time charge for a real estate tax verification and/or reporiing
service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against Joss by fire, hazards included within the term "extended coverage.” and any
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other hazards including. but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lencer requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay. in connection with this Loan. either: (1) 2 one-time charge for flood zone
determination. centification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shali also be responsible for the
payment ofany fees imposed by the Federal Emergency Management Agency m connection with the
review of an flood zone determination resulting from an objection by Borrower.

I Borrowes Tadis jo maintain any of the coverages described above, Lender may oblain insurance coverage.
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type
or arnount of covernge Therefore. such coverage shall cover Lender. but might or might not protect
Borrower, Borrower's.cquity in the Property, or the contents of the Property, against any risk, hazard or
fiability and might proviGe ireater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance ceverage so obtained might significantly exceed the cost of insurance that
Borrewer couid have obtained-Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured ! by this Security Instrument. These amounts shall bear interest at the
Noic rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
o Borrower requesting paymernt.

Allinsurance policies required by Lender and renewais of such policies shall be subject 10 Lender's right
to disapprove such policies, shall inciude a standars! u;;wrrgagv lause. and shall name Lender as mortgagee
andor as an additional loss payvee. Lender shall have the right to hold the policies and renewal certificates.
I’ Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal
notices. [f Borrower obtains any form of insurance coverzge. not otherwise required by Lender. for
damage to. or destruction of, the Property. such policy shall include a standard mortgage clause and shall
names Lender as morigages and/or as an additional loss payec.

In the event of foss. Borrower shall give prompt notice to the insurince carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender znd Borrower otherwise agree in
wriling, any insurance proceeds. whether or not the underlying insurance was required by Lender, shall
be appiied (o restoration or reparr of the Property. if the restoration or repair is 2conomically feasible and
Lender's security is not iessened. During such repair and restoration period. Lender shall have the rigit
1o hold such insurance proceeds untii Lender has had an opportunity to inspect such Praperty to ensure
the work bas been completed to Lender's satisfaction. provided that such inspectionshal be underzmen
prompily. Lender may disburse proceeds for the repairs and restoration in a single paymsnforin a series
of progress payments as the werk is completed. Unless an agreement is made in writing or A;nhcable

Law requires inlerest to be paid on such insurance proceeds, Lender shall not be required to pay Busrower
any Interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retataed by

Borrower shall not be pd]d out of the insurance proceeds and shall be the sole obligation of Borrower.

I the restoration or repair is not economically feasible or Lender's security would be lessened. the

msurance proceeds shall be applied 10 the swms secured by this Security Instrument. whether or not then
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due. with the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided or in Section 2.

I Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim
and rejated matters. If Borrower does not respond within 30 days to a notice from Lender that the imsurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begm when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to [ender (a) Borrower's rights to any insurance proceeds o an

amount not to exceed the amounts unpaid under the Note or this Security Instrument. and (b} any other
of Borrower's rights (otiier than the right to any refund of unearned premiums paid by Borrower) under
all insurarCe policies covering the Property, insofar as such rights are applicabie 1o the coverage of the

Property. Lender may use the insurance proceeds either {0 repair or restore the Property or to pay amounts
unpzid under e Note or this Security Instrument, whether or not then due.

6. Occupancy. Rurawer shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier ttieaxecution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one vear after the date of occupancy, unless Lender otherwise
agress in writing. which-c4asent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are bevond Borrowe!'s.control.

7. Preservation, Maintenance zad Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Praperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order io prevent the Property {rom deterioratieg or decreasing in value due to its condition. Unless 1t 1s
determined pursuant to Section 5 that repair o/ restoration is not economically leasible. Borrower shall
promptly repair the Property if damaged to avoid furtaer deterioration or damage. If insurance or
condemnation proceeds are paid in connection with ramage to, or the taking of. the Property. Borrower
shai_ be responsible for repairing or restoring the Propercy anly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ans r¢ storation in a single payment or in a series
of progress paviments as the work 1s completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property. Borrower is not relicved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections oftae Property. 11t has reasonable
cause, Lender may inspect the interior of the improvements on the Property” Lender shall give Borrower
notice w the time of or prior to such an inferior inspection specifving such redsonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan spplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe!'sknowledge
or consent gave materially false, misleading, or inaccurate information or statements to Iiepaer (or failed
to provide Lender with material information) in connection with the Loan. Material represeniations
inciude, but are pot limited to. representations concerning Borrower's occupancy of the Properd as
Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument. {b) there 1s a legal proceeding that might significantly affect Lender's interest i the Property
and-or rights under this Security Instrument (such as a proceeding in bankruptcy, probate. for condemnation
or forfeiwre, for enforcement of a lien which may attain priority over this Security Instrement or (©
enforce laws or regulations}, or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and-or assessing the value of the Property. and securing and/or
repairing the Property. Lender's actions can include, but are not limited 1o: (a) paying any sums secured
by & fien which has priority over this Security Instrament; {b) appearing m court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured nosition in a bankruptey proceeding. Securing the Property includes, but is not limited o,
enteringdne Froperty to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes. siminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Althorgh Lender mayv take action under this Section 9, Lender does not have to do so and 1s
not under anv ddavarobligation to do so. 1t is agreed that Lender incurs no liability for not taking any
or all actions authotizedmnder this Section 9.

Any amounts disbursed by/Lender under this Section ¢ shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be pavable, with such«picrest. upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the iease,
1 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

10. Mortgage insurance. If Lender required Morteage Insurance as a condition of making the Loan.
Borrower shatl pay the premiums required to main ain the Mortgage Insurance in effect. If, for any reason.
the Morigage Insurance coverage required by Lender ceases to be avatlable from the mortgage insurer
that previously provided such msurance and Borrower wwagrequired to make separaielv designaied
payments toward the premiums for Mortgage Insurance, Bortower shall pay the premiums required to
obtaln coverage substantiallv equivalent to the Mortgage Insuiaice previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Morngag. nsurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent. Mortgage Insurance coverage
is not available. Borrower shall continue to pay to Lender the amount o1 the separately designated
payments that were due when the insurance coverage ceased 1o be in efiecl ender will accept. use and
retain these payments as a non-refundable Joss reserve in lieu of Mortgage Ivurence. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid 14 full. and Lender shal!
not be required to pay Borrower any interest or eamings on such loss reserve. Lendes<an ne longer
require loss reserve payments i’ Mortgage Insurance coverage (in the amount and for the. period that
Lender requires) provided by an insurer selected by Lender again becomes available. is0btained, and
Lender requires separately designated pavments toward the premiums for Mortgage Insurapce”if Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required toimake
separately designated payments toward tire premivms for Mortgage insurance, Borrower shall pay the
prenuiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve,
unti! Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or uniil termination 1s required by Applicable Law.
Nothing m this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lendet (or any entity that pmm’zsu the Note} for certain losses it ma
incur if Borrower does not repay the Loan as agreed. Borrower is niot ¢ party to the Mortgage Insuranc

¥
-
a
ce.

Mortgage insurers evaluate their total risk on all such insurance in foree from time 10 time. and may enter
nie agreements with other parties that share or moadify their risk, or reduce losses. These agreements are
on terms und conditions that are satisfactory to the mortgage insurer and the other party (or parties} to
these agreements. These agreernents may require the mortgage insurer to make payments using anv
source of funds that the mortgage insurer may have available (which may include funds obtained from
Morrgags fndurance premiums),

As aresult of ziese agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any
other entity, or-apy affiliate of any of the foregoing, mav recerve (directly or indwrectly; amounts that
derive from (or niighll be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing of toodifving the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for o share of the
premiums paid to the insurer, the arrangement is ofter: termed "captive reinsurance.” Further

{A} Any such agreements wil' not_affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othir furms of the Loap. Such agreements will not increase the
amount Borrower will owe for Mor/gage Insurance. and they will not entitie Borrower to any
refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain riisvlosures, to request and obtain canceliation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
te receive a refund of any Mertgage Insurance preminms that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al viiscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property 18 damaged. such Miscellaseous Proceeds shall be applicd \errestoration or repair of the
Property. if the restoration ot repair is economically feasible and Lender's secuiity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelizneous Proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work has beeti completed to Lender's
satisfuction, provided that such inspection shall be undertaken promptiy. Lender mas pay far the repairs
and restoration in a single disbursement or in a series of progress payments as the worlois Lompleted.
Unless an agreement is made o writing or Applicable Law requires interest o be paid on suci
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings of) such
Miscellaneous Proceeds. If the restoration or repair is not economically feasibie or Lender's security
woiLd be lessened, the Miscellaneous Proceeds shall be applied to the sums secired by titis Security
Instrument. whether or not then due. with the excess. 17 any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied i the order provided for 1 Section 2.

1664276055
t LINGIS-Gingie Fariiv-Fannie MaefFreddie Mac UNIFORM INSTRUMENT N Form 304 1/01
VP @g 03t
Wollers Kiiwer Fmanoial Services 2011210314.0.0.0 4002-J20110829Y imvals _~— e Page Yal 18

I

[

JELC

MR

. e e e e M e e Lo e e ) e e o,




1232446056 Page: 11 of 18

UNOFFICIAL COPY

In the event of a toal taking, destruction, or loss in vaiue of the Property. the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due. with the excess,
il any. paid 1o Borrower.

in the event of & partial taking. destruction, or loss in vajue of the Property in which the fair market vaiue
of the Property immediately before the partial taking, destruction. or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument inunediately before the partial taking.
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds mutuplied by
the following fraction: (a} the total amount of the sums secured immediately before the partial taking.
destruction. or oss in vaiue divided by (b) the fair market value of the Propeny immediately before the
partial takine destruction. or oss in vaiue. Any balance shall be paid to Borrower,

in the event o) aperiial taking. destraction, or loss in value of the Property in which the fair market value
of the Property {inmediately before the partial taking, destruction, or loss in value is less than the amount
of the sums securea itumediately before the partial taking, destruction. or loss in value. uniess Borrower
and Lender otherwise agres in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumer.whether or not the sums are then due.

If the Property is abandoned Uy Bimrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentenceyoffers to make an award 1o setile a claim for damages. Borrower
fails 1o respond to Lender within 30+ days afier the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds etthcr fo restoration or repair of the Property or to the sums secured
bv this Security Instrument. whether or néz thed due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceed ng. svhether civit or criminal, 1s begun that. in
Lender's judgment. could result in forfetture of the Property.or other material impairment of Lender's
interest in the Property or rights under this Security Instrumeit: Borrower can cure such a default and.
il acceleration has occurred, reinstate as provided in Section 19, hy causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment. precludes forfeizure of the Property or other material
impairment of Lender's interest in the Property or rights under this £ ecur ty Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of w.ender’s interest in the Propeny
are hereby assigned and bhall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Preperty shall be apphied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension 21 the time for
pavment or modification of amortization of the sums secured by this Security Instrumentgranted by
Lender t¢ Borrower or any Successor in Interest of Borrower shall not operate to release the hihility of
Borrewer or any Successors in hterest of Borrower. Lender shall not be required to comumence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or anv Successors in interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limization, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Babihity shall be jomnt and several. However, anv
Borrower wha co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mertgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrurnent: and (c) agrees that Lender and any other Borrower can agree to
extend. moaify, forbear or make any accommodations with regard to the terms of this Secunty Instrument
or the Note without the co-signer's consent.

Subiect to the nrarisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's
obligations undeér flis Security Instrument in writing. and is approved by Lender. shall obtain all of
Borrower's rights apd oenefits under this Security Instrument. Borrower shali not be reieased from
Borrower's obligations aad liability under this Security Insrument untess Lender agrees to such release
1 writing. The covenants'and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may ¢hiarge Borrower fees for services performed 1o connection with
Borrower's default, for the purpose wf protecung Lender's interest in the Property and rights under this
Security Instrument, including, but not timiired i, attorneys’ fees, property mspection and valuation fees.
In regard to any other fees. the absence of expiess authority in this Security Instrument to charge a specific
fee 1o Borrower shail not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressiy prohibited by this Secutity Instrument or by Applicabie Law.

If the Loan 1s subject to a law which sets maximum lo2n.charges. and that law is finally interpreted so
thart the interest or other loan charges coliected or to be coligeted in connection with the Loan exceed the
permitied hmits, then: (a) any such foan charge shall be rediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits wili be refunded to Borrower, Lender may choose to make this tefund by reducing the principal
owed under the Note or by making a direct pavment to Borrower. 182 relund reduces principal, the
reduction will be treated as a partial prepavment withont any prepayvmens ¢harge (whether or not 2
prepaviment charge is provided for under the Note). Borrower's acceptancs’otany such refund made by
direct pavment to Borrower will constituie @ waiver of any right of action Borower might have arising
out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Secusity brstriment must
be ir writing. Any netice 1o Borrower in connection with tiis Security Instrument shallbe/deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
notice dddlLSS if sent by other means. Notice w any one Borrower shali constitute notice wo alr2oriowers
unless Appiicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notlily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shali only report a change of address through that specified procedure.
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There may be onlv one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lendet. 1T any notice required by this Security Instrument 1s aiso required under Applicable Law. the
Applicable Law requirement will sausfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Ruies of Construction. Tius Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and hmitations of
Apphbabiv taw. Applicable Law might explicitlv or implicitly allow the parties to agree by contract or
1t might be Silent, but suck silence shall not ve construed as a prohibition agamst agreement by contract,
in the even(that eny provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such confhizt shall not affect other provisions of this Security Instrument or the Note which can be
given effect withous*he contlicung provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter wards or words of the feminine gender; (b} words in the singular shall mean and
inciude the phural and vice vessa) and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shallhe given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a benieficial interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or boneficial interest in the Property. including. but not limited
16, those beneficial interests transferred in a bond 7ox deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transferoftitle by Borrower at a future date to a purcliaser.

[f all or amy part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a natural person and a beneficial interest in Borrowe! is $ald or ransferred) without Lender's prior
writlen consent, Lender may require iinmediate payment in futl'of all sums secured by this Securnity
instrument. However. this option shali not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acCeleration. The notice shall provide
a period of not less than 30 da}N from the dal; the notice is given in accordarde with Section 15 within
which Borrower must pay all SUMS secured by tins Security Instrument. If Berrower fails to pay these
sums prior fo the expiration of this period, Lender may mvoke any remedies pertaitied by this Security
Imstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaxa sonditions.
Borrower shall have the right to have enforcement of this Security Instwrument discontinued s any tme
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Stcurity
instrument; (b) such other period as Applicable Law might specify for the rermination of Borrower's
right to rcimtate' or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender atl sums which then would be due under this Sccurity Instrument and the
Note ax 1‘{ no {ILLG]CTJUGQ had occurred: ¢h) cures any default of anv other covenants or agreements; (¢}
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pava all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attornevs' fees, property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's mterest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender mav reasonably require to assure that Lender's interest in the Property and rights under this
Security instrument. and Borrower's obligation fo pay the sums secured by this Security Instrument. shall
continue unchanged uniess as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
bv Lender: {u) cash; (h) money order: (¢) certilted check, bank check, treasurer's check or cashier's check,
provided anv such check is drawn upon an institution whose deposits are insured by & federal agency.
mstrumentzlity or entity: or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumsiiand obligations secured hereby shall remain fully effective as ifno aceeleration had occurred.
However. this right to reinstate shall not apply in the case of acceleration under Section 18.

26. Saie of Nutz; Change of Loan Servicer; Notice of Grievance. The Note or a partial nterest
in the Note (togetier with this Security Instrument) can be soid one or more times without prior notice
to Borrower. A sale tn’ghrresult in a change in the entity {(known as the "Loan Servicer") that coliects
Periodic Pavments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the-Note. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan
Servicer, Borrower will be given wriaen notice of the change which will state the name and address of
the new Loan Servicer, the address to.which payments should be made and any other information RESPA
reauires m connection with a notice of raasfer of servicing. If the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser uniess otherw ise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, Or be joined to any judictal action (as etther an
individual litigant or the member of a class) that arises (woin the other party's actions pursuant to this
Security Instrument or that alleges that the other party hag'breached any provision of. or any duty owed
by reason of. this Security Instrument. until such Borrower or [lender has notified the other party (with
such notice given in compliance with the requirements of Section 133G such alleged breach and afforded
the other party hereto a reasonable period after the giving of such roticedo take corrective action. 1f
Applicable Law provides a time period which must elapse before certaiiaction can be taken, that time

erind will be deemed to be reasonable for purposes of this paragraph. The nedce of accelerauon and
opportunity to cure given to Borrower pursuant o Seciion 22 and the notice o1 aCceleration given to
Borrower pursuant to Section 1% shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” a+¢ those
substances defimed as toxic or hazardous substances, pollutants, or wastes by EnvironmentalLaw and
the following substances: gasoline, kerosenc. other flammable or toxic petroleum products, toxie pEsticides
and herbicides, volatile solvents. materials containing asbestos or formaldehvde, and radicactive rnaterials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
tha: refate 1w heaith. safetv or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action. or removal action. as defined in Environmental Law; and (d) an
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"Environmental Condition” means a condition that can cause. contribute to. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage. or refease of any Hazardous
Substances. or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shal! not
do. nor allow anyone else 1o do, anything affecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢) which, due to the presence, use, or release of
a Huzardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply te the presence. use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenapceof the Property (including: but not limited to. hazardous substances in consumer products).

Borrower shall nromptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
other action bl 2uav governmental or regulatory agency or private party involving the Propetty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b any
Environmental Condion, including but not limited to, any spilling, leaking, discharge. release or threat
of release of any Hazardsus Substance, and (c¢) any condition caused by the presence, use or release of
a4 Hazardous Substance whichi adversely affects the value of the Property. If Borrower learns. or is notified
bv any zovernmental or reguliiony authority, or any private party, that any removal or other remediation
of any Hazardous Substance affectng the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup:.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceieration; Remedies. Lender shall give notice to Borrower prior te acceleration
following Borrower's breach of any covenane or agreement in this Security Instrument (but
net prior te acceleration under Section 18 unle’s Applicable Law provides otherwisc), The
notice shall specifv: (a) the default; (b} the action reqrired to cure the default; (¢) a date, not
iess than 36 days from the date the nofice is given to_Decrower, by which the default must
be cured: and (d) that failure to cure the default en or'bifere the date specified in the notice
may result in acceleration of the sums secured by this Securiy Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shali furtaer inform Borrower of the
right te reinstate after acceleration and the right to assert in tia¢ fireclosure proceeding the
non-existence of a default or any other defense of Borrower to accileration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate pavment in full of all sums secured by this Security instrument without
further demand and may foreclose this Security Instrument by judicial pro_ecaing. Lender
shalt be entitied to collect all expenses incurred in pursuing the remedies previdod.in this
Section 22, including, but not limited to, reasonabie attorneys’ fees and costs of ftic evidence.

23. Release. Upon pavment of all sums secured by this Security instrument, Lender shall sellase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a iee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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4. Waiver of Homestead. In accordance with Hlinots law, the Borrower hereby releases and waives
all rights under and by virwe of the Himois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel anv insurance purchased by Lender, but only afier providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the cofaieral. Borrower will be responsible for the costs of that insurance. including interest and any
other charges L ender may impose in connection with the placement of the insurance, until the effective
date of the carcé!lation or expiration of the msurance. The costs of the insurance may be added to
Borrower's total sutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrovenmay be able to obtain on its own,

BY SIGNING BELOW, Herrower aceepts and agrees o the terms and covenaits contained in this Security
Instrument and in anv Ricder executed by Borrower and recorded with it.

Borrower

REYNA SANTILLAN Date

Seal
,_ 1664278055
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Acknowledgment
State of Ilinois

County of Cook

10-3)-/ Ty

This instrument was acknowledged before me on

Jleyne jz/) Jri//m

sealy

OFFICIAL SEAL
RAFAEL SOTO

Notary Pubic - State of lliineis
M; (‘ommlssron Expires Jan 14, 2016
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EXHIBIT A

THE NORTH 1 FOOT OF LOT 30, LOT 31 AND THE SOUTH 7 FEET OF LOT 32 IN BLOCK 2 IN THE
SUBDIVISION OF LOTS 4 AND & IN THE PARTITION OF THE WEST 51.49 ACRES OF THE WEST 1/2
OF THE NORTHEAST 1/4 AND THE EAST 41 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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