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Loan Number: 11449750102

MORTGAGE

MIN: 100196399002666699 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are deZined below and other words are defined in Sections 3, 1,
13,18,20and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which is dite? . OCTOBER 22 , 2012 , together
with all Riders to this document.

(B) “"Borrower"is CHICAGO TITLE LAND TRUST COYPANY . A CORP. OF IL AS
SUCCESSOR IN TRUST TO THE COSMOPOLITAN KATTOMAL BANK OF CHICAGO
AS TRUSTEE OF UNDER TRUST AGREEMENT DATED FiBRJARY 14 , 19391 AND
KNOWN AS TRUST NUMBER 29752

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separ.--corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the morigag e under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres; and tolephone number
of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderise DELAWARE CORPORATION orpanized

and existing under the laws of ILLINOIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 22 , 2012

The Note states that Borrower owes Lender TWQ HUNDRED FORTY-EIGHT _THOUSAND FIVE .

HUNDRED AND 00/100 Dollars (U.S. § 248,500.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not [ater than
NOVEMBER 1, 2042 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINQIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Mormns
Form 3014 1/01 Page 1 ot 14 ,,W,dg’;,,,g,-c_wm



1232404132 Page: 3 of 21

.UNOFFICIAL COPY

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus intetest.

(H) " Riders™ means all Riders 10 this SECurity IAsTrument tar are eXecuted by Borrower. The foltowimy Riders are—— -
to be executed by Borrower [check box as applicable]:

(7] Adjustable Rate Rider (] Planned Unit Development Rider

(] Balloon Rider [[] Biweekly Payment Rider

K] 1-4 Family Rider . (] Second Home Rider

(1 Cordominium Rider Other(s) [specify]
Land Trust Rider, Fixed Interest Rate
Rider

{I) "Applicable Law" riears all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and or:ter; (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(I} "Community Association L'ues, Toes, and Assessments" means ali dues, fees, assessments and other charges L
that are imposed on Borrower or th¢ Progarty by a condominium association, homeowners association or similar :
organization,

(K) "Electronic Funds Transfer" means aiy t-ansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated tiroagh an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instruct, or authorize v {inancial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, a:oinated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse \ransters.

(L) "Escrow ltems" means those items that are described (n Sertion 3.

(M) "Miscellaneous Proceeds" means any compensation, sett’emént, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragés f2coribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all c¢ a'iy part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as t¢; e va'ue and/or condition of the Property. i
{N) "Mortgage Insurance" means insurance protecting Lender against the 1 onpayment of, or default on, the Loan.
(O} "Periodic Payment" means the regularly scheduled amount due for (i) prizcipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument, r
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 & 22q.) and its implementing :
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tine. or any additional or

successor legislation or regulation that governs the same subject matter. As used in tiic Secvrity Instrument,

"RESPA" refers to all requirements and restrictions that are imposed in regard to & "federally rel ted riortgage loan"

even if the Loan does not qualify as a "federally related mortgage loan® under RESPA.

(Q) "Suecessor in Interest of Borrower" means any party that has taken title to the Property, whetiier or.not that

party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpase, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and {o the successors and assigns of MERS the following described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie -MaelFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ramms
Form 3014 101 Page 2 of 14 o sl
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SEE ATTACHED LEGAL DESCRIPTION.
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which currentiy ‘s the address of 4106 N ODELL AVE
[Streat)
NZRRIDGE , Illinois 60706 (“Property Address"):
(€l {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or Yereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. Allof th: foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS koids only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with iaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all o (nase interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawtuily svised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propcnty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to G Croperty against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for n=tional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 25 f llows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, an Loe Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any repayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Seciion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if iy check or other
instrument received by Lender as payment under the Note or this Security Instrument is returncd to Lender unpaid,
Lender may require that any or ail subsequent payments due under the Note and this Security Instrv:aess be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check:, Fank check,
wreasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits 2 insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights 7

hereunder o prejudice to’its Tights to tefuse sich payment or partial payments in the fiiture, bt Léndér is nof

obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS-Single Family-Fannie Mas/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic EMormns
Form 3014 1/01 Page 3 of 14 D e com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due

Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal! be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied 1o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lend~i teceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay-wny late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Peziadic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pzdiodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afiertus-payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late chargesdue. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of paym: s, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the dve dite or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Porrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sun”(the "Funds") to provide for payment of amounts due for: (a) taxes and
agsessments and other items whick can attaiz priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground r=r=-an the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortg=4e insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insuran e premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or 3t any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ii =y, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily firnish 1o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Zsziow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may wuive Borrower's obligation to pay to Lender
Punds for any or all Escrow Items at any time. Any such waiver may only hz'in writing. [n the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for ary tocrow Items for which payment of
Punds has been waived by Lender and, if Lender requires, shall furnish to Leuder roceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such paments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Secratv/instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow itenss directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercis i's rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any, such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accoidanre rith Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ar< th.n required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Conds
at the time specified under RESPA, and {(b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or

entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan

Bank. Lender shall'apply the Fiinds to pay the EScrow Iieris tio fater than thié titne specified under RESPA.- Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaale EMrms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

{3014 ragm. uay

the excess funds in accordance with RESPA. If there is a shortage of Funds beld in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than

12 monthly payments.
Upon vayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds heid hy Lender,

4. Charyes; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which cen attain priority over this Security Instrument, leasehold payments or ground tents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Items, Borvowér shall pay them in the manner provided in Section 3.

Borrower shall prom .y discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the puyment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performng svch agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proczedings which in Lender's opinion operaie to prevent the enforcement of the lien
while those proceedings are pending, by only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory to iradsr subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is suljs<i to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying tie lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more Of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chirge Jor a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance, Borrower shall keep the ilaprovements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within tiz¢ 72rm "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lerdri requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the resods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of tho Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Byrrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connecucs vith this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) 2 onz-time charge for flood zone
determination and certification services and subsequent charges each time remappings or simalar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respoisible for the payment of
any fees imposed by the Federal Bmergency Management Agency in connection with the reviesof any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insursac coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type-or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rozawer's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provida greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall beceme additional debt of Borrower secured by this Security Instrument. These
arnounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice trom Lender to Bofrower Tequesting payment. o e T

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS—Single Family--Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERurmns
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender &s morigagee and/or as an additional loss

3014, man. i

payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided thre such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratioil iL-< single payment ot in a series of progress payments as the work is completed, Unless an agreement
is made in wriling-or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay \lozceawer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrcwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration o repai1 1not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sumis s<cnred by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurance pioceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Piopsrtv, Lender may file, negotiate and seitle any available insurance claim and
related matters. If Borrower does tior respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may rizgotiate and settle the claim, The 30-day period will begin when the
notice is given. In cither event, or if Lendar ~aquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to anyjncurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} a2y other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all ‘nsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender riay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, anu use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and sazil continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, wilrss Lender otherwise agrees in writing, which
cousent shall not be unreasonably withheld, or unless extenuating circur.stances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inivectizns, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wast; o the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in oides w prevent the Property from
deteriorating or decreasing in valve due to its condition. Unless it is determined pursua it i Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if doniaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damzge to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Len ler has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single *éyment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are. et cufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion ox'curu repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

Borrower of any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements o Lender (or failed to provide Lender with
material information) in conmecticn with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,

ILLINOIS.-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Do pr —
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a}
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

T proCeRd N A Tighr gt ficamtly affecr emder s nverest i the Property amdor Tighns under this Sccurity Hrstrument—————~—
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(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fesz 10 protect its interest in the Property and/or rights under this Security Instrument, including its secured
position i & bunkruptcy proceeding. Securing the Property inciudes, but is not limited to, entering the Property to
make repairs, change focks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viola:ions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 3. I.erder does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or al! actions authorized under this Section 9.

Any amounts disbursec o Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These » nuunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon zwotice from Lender to Borrower requesting payment.

If this Security Instrument 1s o7 a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehole estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shail not, without the express vwrittan consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehcd gnd the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requirea Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigige Jasurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availabic f:um the mortgage insurer that previously provided such
insurance and Borrower was required to make separately decigrated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain sovirage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to ff¢ Lost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Leadcr. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender *ae smount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. rende: will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lors reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not b~ required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paynients if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer st'ected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward e preriums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan an< Parrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bozror«sr shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss zescrve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Boiiowver and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into

agreements with other parties that sharé of modify their risk, of reduce [663¢s. These agreements are on terms and

conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINCIS-- Slngle Family--Fannie Mase/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFgrmns
Form 3014 1 Page 7 of 14 www. docmagic.com




1232404132 Page: 9 of 21

. UNOFFICIAL COPY -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
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the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivms paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Ar.ycuch agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance undger the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to recelve certa’a Jdisclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuraiicc «orminated automatically, and/ot to receive a refimd of any Mortgage Insurance premivms
that were unearnco uca> time of such cancellation or termination,

11. Assignment o Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damagzy, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is.econsmi:’ly feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds uniil Lender has had an
oppartunity to inspect such Property to e1sure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. iender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is Completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellace e Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f *hs restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous P.oceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paii to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Fronerty, the Miscellaneous Proceeds shall be
epplied to the sums secured by this Security Instrument, whether or'nze then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ‘n which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value iz e4val to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial tak ny, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Jastrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) thz total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) th f:ir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall br paic to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai-uiriket value of
the Property immediately before the partial (aking, destruction, or loss in value is less than the amoun’, of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otharwise
agree in writing, the Miscellaneous Procesds shall be applied to the sums secured by this Security Instrument v/usther
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not ther dus. “Opposing Party* means ihe third party that Gwes Borrower Miscellaneous Proceeds or the party =~

against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in. forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

{13014, mam. xml

rights under this Security Instruzaent, 1erWMgmamabic torthe
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender to Borrower or any
Successor in [nterest of Barrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrowe. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse o 2xtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by rezsen of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by ixnicr in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third pe sons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waivar < or preclude the exercise of any right or remedy.

13. Joint and Severa® Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations 2z.d tiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute th Note(a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s in‘crest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums sequred by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, foruer: vr make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s puisent.

Subject to the provisions of Section 18,z Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and i= approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower sl all not be released from Borrower's obligations and liability
under this Security Instrument uatess Lender agrees to sucii raiease in writing. The covenants and agreements of this
Security Instrument shatl bind (except as provided in Sectiow'25) aud benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for se(vices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propérty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and veuaiion fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific iee o0 Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that are exjressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law ‘s Tinally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loai :xcced the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the cherge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refuided to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making ~. direct payment
to Borrower. 1If a refund reduces principal, the reduction will be treated as a partial prepaym<nt without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's.ucicptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bortowr: might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to al! Borrowers unless Applicable Law expressly requires
otherwise. The tiotice address shall be the Propérty Address unfess Borrower bas designated a substitute fiotice
address by notice to Lender. Borrower shall promptly ootify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection

with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. |
T If 4Ry TOCE TequiTed by Wii§ SEcurity TAStPUment is uIso Tequired wider AppticableLaw,” theAppticabte baw————

requirement will satisfy the corresponding requirement under this Security Instrument. :

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations conained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument = the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument o e Note which can be given effect without the conflicting provision.

As used'in tiis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or wor4: of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the'weid-“may" gives sole discretion without any obligation to take any action.

17. Borrower's Cory._Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflclal Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any leg<i or beneficial interest in the Property, including, but not limited to, those beneficial
interests (ransferred in a bond for/desd. contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Britower at a future date 10 a purchaser.

If all or any part of the Property o’ any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial imerest in Decrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fuil-ai! sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise-is urohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice i¢ givea in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [ prirower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Beirower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconti:d at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Securir; Inctrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinsiata: o4 (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender ! jums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (o}curcs any default of any other
covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Lis:ruraent, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and {d)axcs such action as
Lender may reasonably require to assure that Lender's interest in the Propetty and rights vodor this Security
instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall corare unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatziznt sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)<€tified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institutios: whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Seérvicer; Notice of Grievance. The Note or a partial interest in the Note

* (together with this Sécurity Instriment) can be sold one or more times without prior otice (o' Botrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter

(13004 mym xenl
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice givenin compliance with the requirements
of Section 1) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to rax= rorrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken,hat time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration an(_orportunity to cure given to Borrower pursuant (0 Section 22 and the notice of acceleration given
to Borrower purst.unt .o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectioz 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substarces
defined as toxic or hazardous sstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammakic or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or te:nwudehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where th= Froperty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environn erval Condition” means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or it the roperty. Borrower shall not do, nor allow anyone else
10 do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, vae, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The rreceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazridzus Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ol the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investi2ation -claim, demand, lawsuit or cther
action by any governmental or regulatory agency or private party involving the Prurerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environn:=ut-3-Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazziicue Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remediat actions in accordance with Environmental Law. Nothing hereir sy-ul create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; () a date, not less than 30 days from the date the notice s given to Borrower, by

* which the defaulf ifist be tured; and (d) that failire to cure'the default on’oi before the date specifiedin the =

notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to  third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25, Ylaciment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covirage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lr.ider's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverazeGiat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in counertion with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only after providing Lerue’ with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lend<. purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest £ad ‘inx.other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding "salan e or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtaii 2n'its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT Bl ANK]
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BY SIGNI'NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

TITIE LRD TRET A -Borfower Boroet
QRP. (F T, 35 SOENER IN TRET T TE
RCRIITN MTENY, BYK CF (HIZE), TREIEE
(F INER 'HE" /CRBET [NED FERIRY 14, 199]
AD ROW AS TLET NMVER 2972

Ny (Seal) (Seal)
-Borrower -Borrower

8o
&) Seal
-Borrow.r -Bon('o‘a.rm2

This instrumant is executed by ihe tindaraigned Land Trustze,
no' personally bt solely as Trustee in ths exercise of the power
and authority sonfasred upon and vested in it as sucn Trustee,
It is expressly understocd and agreed that all the wamanties,
indemnities representations. covenants. undertakings and
agreements hereir made on the pari of the Trustee are
undariaken by it solefy in its capacity as Trustee are nof
personally No personal fiability or personal responsibility is
assumed by or shall st any ime be asserted or eniorceable
against the Trustee on accoun! of any warranty, indemnity,
representation, covenant, undertaking or agreement of the
Trustee in this instrument.

Witness: Witness:
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{Space Below This Line For Acknowladgmant)

State of ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this _ OCTOBER 22, 2012

by - CHTCASO TITLE LAND TRUST COMPANY, A CORP. OF IL AS SUCCESSOR

IN TRUST (O THE COSMOPOLITAN NATIONAL BANK OF CHICAGO

%

gking Acknowledgment

{  OFFICIAL SEAL

LINETTE M. JOHNSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5-6-2013

Title
(Seal) Serizi Number, if any
ILLINOISSingle Family--Fannie Mas/Freddie Mac UNIFORM INSTAUMENT - MERS DocMagic €Marmms
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Loan Number: 11400750102

—- FIXED-INTEREST RATE RIDER———————————

Date: CCTOBER 22, 2012
Lender: GUARANTEED RATE, INC.

Borrower(s): CHICAGO TITLE LAND TRUST COMPANY, A CORP. OF IL AS
SUCCHSSOR IN TRUST TO THE COSMOPOLITAN NATIONAL BANK OF

CHICAGE

THIS F¥dZ INTEREST RATE RIDER is made this 22nd day of OCTOBER, 2012
and is incorpcratey into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security LerA (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secui¢ ropryment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATE ~INC.
(the "Lender"). The Security Irsirument encumbers the property more specifically described in the Security
Instrument and located at:

4106 N ODELL AVE, NORRIDGE, ILLINOIS &0706
y Property Address]

ADDITIONAL COVENANTS. In adai%o to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( E ) "Note" of the Security Tnet-ument is hereby deleted and the following
provision is substituted in its place in the Security Instrpent:

{ E ) "Neote" means the promissory note signed by the Borrowe, and dated OCTOBER 22, 2012 .
The Note states that Borrower owes Lender TWO HUNDRED I‘CRTY-EIGHT THOUSAND

FIVE HUNDRED AND 00/100 Dollar.{U,§. $ 248,500.00 )
plus interest. Borrower has promised to pay this debi in regular Periodir’ Payments and to pay the debt in
full not fater than NOVEMBER 1, 2042 at the rate of 4,625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaat: coutained in this Pixed
Interest Rate Rider,

)6‘1 Q"‘f’i ﬂi@l}j‘;—m;% £ (Seal)

HERD TIIE IAD TRET VAW, A -Bo -Burrower

. F ILAS SUESR N'TRET D THE
COMRCLITAN NRTEONY, BYK CF (HIERD, TRETER

(Seal) (Seal)

. -Borrower . -Borrower
This instrument is executed by the undersigned Land Trustee,
notpersonaily but solely as Trustee inthe exercise of the power
and aulhority conierred upon and vested in it as suci Trustee.
R roseh sadarSISeannG agroed thal Al e WATTIES, " (seal)
indemnities. reprdomeations. covenants. undertakings and -Borrower

agreements herein made on the part of the Trustee are

undertaken by it solely in its capacity as Trustee are aot

nersonally. No personal liability or personal responsibility is

ILLINGIS FIXED INTERE 8'BATN : e e assenct 'a“‘;‘

ILFIR.RDR 06/05/12 againsl the Trustee on account of any warranty, indemnity, oM Crame
representation, covenant, undertaking or agreement of the

Trustee in this instrument.

ILfic rdr.xml
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ILLINOIS LAND TRUST RIDER

THIS ILLINOIS LAND TRUST RIDER (the "Rider") is made this  22nd day of
OCTOBER, 2012 , and is incorporated into and shal! be deemed to amend and
supplercnt the Mortgage (the "Security Instrument”) of the same date, given by UNDER TRUST
AGREENFENT DATED FEBRUARY 14, 1991 AND KNOWN AS TRUST NUMBER

29752 (the "Borrower™),
to secure rep?; ment of Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATICY (the "Lender™)

of the same dare and ¢rvering the Property described in the Security Instrument and located at:

4106w ODELL AVE, NORRIDGE, ILLINOIS 60706
(Property Address)

All terms defined in the Security Ins‘rumint shall have the same meaning in this Rider. To the extent that
the provisions of this Rider are inconsistzat with the provisions of the Security Instrument, the provisions
of this Rider shall prevail over and shali supersede any such inconsistent provisions of the Security
Instrument.

ADDITIONAL COVENANTS. In addition {0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ana groe as follows:

1. The Non-Uniform Covenant provision of the Security Gistiunent entitled "Waiver of Homestead," is
hereby amended 1o read as follows;

WAIVER OF HOMESTEAD AND REDEMPTION. Borrower he eby waives all right of homestead
exemption in the Property. To the extent permitted by applicable law, Bor.ower hereby waives all right
of redemption on behaif of Borrower and on behalf of all other persons (cquiring any interest or title
in the Property subsequent to the date of this Instrument, and on behalf ¢t puy person beneficially
interested in Borrower.

2. The Security Instrurnent is executed by QD TTIE IAD TRET TMAY, A P, F L A3
STERR IN TREL T THE ORI TTAN NN, BRK (F (HEKE
(the "Trustee"), not personally, but as Trustee as aforesaid in the exercise of the power and nuthority
conferred upon and vested in it as such Trustee and CHIAE THILE [AD TRET CVEWY, A R, F 1L
S SOERR N TRET TO THE AR NATTNY, BN CF CHERD
hereby warrants that it possesses full power and autherity to execute this Instrument and 1t 15 expressty
understood and agreed that nothing herein shall be construed as creating any liability on the Trustee
personally to pay the Note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either expressed or implied herein contained; all such liability,
if any, being expressly waived by each taker and halder hereof, but nothing herein contained shall
- modify or discharge the personal liability expressly assumed by ‘any guarantor, co-signor, surety or
endorser of the indebtedness secured hereby.

ILLINOIS LAND TRUST RIDER DocMagic ERerins
ILLTR.MSC 06/23/11 Page 1 of 2 o e e



e RY SIGNING BELOW, the undersigned accept and agree to the terms and covenants contained in this

Iiler s xanl

. (
By Qua ABeL o e
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CHICAGO TITLE LAND TRUST
COMPANY. A CORP. OF IL AS
SUCCESS5R IN TRUST TO THE
COSMOPCLLTAN NATIONAL BANK OF
CHICAGO, Tcrustee

This instrument is executed %y 1ha undersigned Land Truslee,

notpersonally bit solely as Trustee in the exercise of the power

vn%mmmmwm N I.as such Trustee.
Itis expressly understood and agreed that all the warranties
indemnities. representations. covenante undertakings and
agreements herein made on the part ¢t %o Trustee are
urdertaken by it solely in its capacity as ‘i rustee are nol
personally. No personal liability or personat respansitiliy is
assumed by or shall at any time be asserted or erfomzabie
against the Trustee on account of any warranty, indemy%y,
representation, covenant, undertaking or agreement of tha
Trustee in this instrument.

ILLINOIS LAND TRUST RIDER ‘2
ILLTR.MSC 06/23/11 Page 20
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1-4-FAMILY RIDER -

Us3E70.dd.xm)

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of OCTOBER, 2012 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the “I.inde ") of the same date and covering the Property described in the Security [nstrument and located at:

4106 N ODELL AVE, NORRIDGE, ILLINOIS 60706
[Property Address]

1-4 FAMILY "OVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower aud [ sader further covenant and agree as follows:

A. ADDITIONAL" "°PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition o ihe Property described in Security Instrument, the following
items now or hereafter attached to the Property to the extent they are fixtures are added to the
Property deseription, and shall alsc crustitute the Property covered by the Security Instrument:
building materials, appliances and gods of every nature whatsoever now or hereafier located
in, on, or used, or intended to be used «n connection with the Property, including, but not
limited to, those for the purposes of supplying or divtributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingvishing apparatus, security and access control
apparatus, plumbing, bath rubs, water heateis - vater closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, »#rings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attachey :airrors, cabinets, paneling and
attached fleor coverings, all of which, including replacemeats ard additions thereto, shall be
deemed to be and remain a part of the Property covered by the Secuziiy Instrument. Al of the
foregoing together with the Property described in the Security Iistruzpznt (or the leasehold
estate if the Security Instrument is on a leaschold) are referred to in this Z-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Bortower shilinot seek,
agree to or make a change in the use of the Property or its zoning classification, uniess 'cnder
has agreed in writing to the change. Borrower shall comply with all laws, ord.nanc:s
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5,

MULTISTATE 1-4 FAMILY RIDER mw.”cm
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ;
Farm 3170 1/01 Page 1 of 3 www, docmagic. com
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender ail leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
Zaterd or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As rsed in this paragraph G, the word "lease" shall mean "sublease™ if the Security Instrument
is on 1 leasehold.

H. ASSVGNMENT OFRENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSIQW,  3orrower absolutely and unconditionally assigns and transfers to Lender
all the rents and reveraes ("Rents”) of the Propenty, regardless of to whom the Rents of the
Property are payable, Brirower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenani-ci lce Property shall pay the Rents to Lender or Lender’s agents,
However, Borrower shalt recrive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22¢ the Security Instrument and (ii) Lender has given notice to the
tenant(s} that the Rents are to be paid..o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment an{ pot un assignment for additional security only.

If Lender gives notice of default to Eo rower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be.=ati:led 10 collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tesar. of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lenier’s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collecced oy Lender or Lender's agents shall
be applied first to the costs of taking control of and managiag (b Property and collecting the
Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, as.'essmeats and other charges
on the Property, and then io the sums secured by the Security Instrumer.c-<v} Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for <uly those Rents
actually received; and (vi) Lender shall be entitled to have a receiver ayjvined to take
possession of and manage the Property and collect the Rents and profits deriven from the
Property without any showing as to the inadequacy of the Property as security,

[f the Rents of the Property are not sufficient to cover the costs of taking contro of 7nd
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upen, take control of or maintein the Property before or afier giving notice of default to

- - Borrower. - However, Lender, or.Lender's agents or a judicially appointed receiver, may.doso .. . . ... . .

at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1401 Page 2 of 3

DocMagic
www.docmagic.corm
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or invalidate any other right or remedy of Lender, This assigomentof Remsof thePropenty
coisoitweProperty ..

shall terminate when all the sums secured by the Security Instrument are paid in full

l. CR .
or aﬂwmenﬁzh?cﬁl:;t;rh:ig‘-ﬂ:: e(:tNSI.mI];robrerower's default or breach under any note
. a breach under th i
and Lender may invoke any of the remedies permitted by the Security I:ssetrumcu:g ftmoment

BY SIGNING BELOW, Bor:
FamilfRidr. , Borrower accepts and agrees to the terms and covenants contained in this 1-4

(el (Seal)

e
. WNIRE'L -Borrower
THE CCMCRCLITAN NATRONY, BRK (FF

(HEFX®, TREIFE (F INER TRET

KXRRT A FFERRY 14, 191

AD KON 26 TRET NMER 2972
|
(Seal) |
-Borrower — 7 (Seal) |
-Borrower
94 is the undegsigned Land Trustee, |
notpersonally but solel a5 TrustoeiRtreRuaICise Of (NE PUWET o (Sea)
- 30rrower

and authority conferred upon and vested in it as such Trustee.
It is expressly understood and agreed that all the waranties,

indemnities, representations. coveriants, undertakings and |
|

agreements herein made on the part of the Trustee are
undertaken by it solely in s capacily as Trustee are not
personally Ne oersona! fiatility or personal responsibilty is
besumed by or shall a1 any ime be asserted of enforceable
against the Trustee on account of any warranty. indemnity,
répresentation, covenant, undertaking or agreement of the

Trustee in fhis instrument.
MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Ma
o170 /01 e UNIFORM INSTRUMENT Page 3 of 3 Docll;glcm
o www. docmagic.com
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