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MORTGAGE

MIN 100021200008067364

DEFINITIONS

Words used in multiple sections of this document are defired. o~low and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the uag: of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated 10/29/20.2 ,
together with all Riders to this document.
{B) "Borrower" is Carcl A Hafeman, a single woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Secarity Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,
2200308625 D_VEAIL

H.LINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@-SA(IL) [0810) :
Page 1 of 18 |M:M

VMP Mortgage Solutions, Inc.

Form 3014 1/01




1232404252 Page: 3 of 20

UNOFFICIAL COPY"

(D) "Lender"is U.8. Bank N.A.

Lender is a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 10/29/2012

The Note states that Borrower owes Lender Two Hundred Thirty-Four Thousand One

Hundred and 00/100ths Dollars
(U.S. $235,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments aud *o pay the debt in full not later than November 01, 2042 .

(F) "Property™ o~ans the property that is described below under the heading "Transfer of Rights in the
(G) "Lean" means tio s+ evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and il sums due under this Security Instrument, plus interest,

(H) "Riders" meens all Ri‘ars to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Beirower [check box as applicable]:

[] Adjustable Rate Rider [X| Condeminium Rider [] Second Home Rider
[ Balloon Rider [ Ptan red Unit Development Rider [ 1-4 Family Rider
[_] VA Rider [_] Biweeki:/ Piyment Rider [ Other(s) [specify]

() "Applicable Law" means all controlling applizabis federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have rhe effect of law) as well as all applicable final,
non-appealable judicial opiniens,

(J) "Community Association Dues, Fees, and Assessmen s' o2ans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 8 crndominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, uther than a trensaction originated by
check, draft, or similar paper instrument, which is initiated through an e.ectronic terminal, telephonic
instrument, computer, or magnetic tape 80 a8 to order, instruct, or authorize o financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sele mnsfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and’ aiomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ any compensation, settlement, award of damages, ¢. proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scatina %) for: (1)
damage to, or destruction of, the Property; (it) condemnation or other taking of all or any pr. of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions s i, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender egainst the nonpeyment of, or defauli-on,
the Loan

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in thig Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
}o & "federally relxed mortgage loan" even if the Loan does not qualify as a "federally related mortgage
oan" under RESP,
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(Q) "Successor in Interest of Borrowes™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
conveytoMERS(solelyasnomineefor[mderandLmda‘ssuooessorsmdassigns)and
to the riccessors and assigns of MERS, the following described property located in the
County (Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):
UNIT C-1 AU s\RKING SPACE NO. G-6 IN THE GAK PARK CLUB CONDOMINMIUM AS
DELINEATED 05 Zu\T OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: LOTS 9 35 10 IN THE SUBDIVISION OF LOT 1 IN JAMES W SCOVILLE'S
SUBDIVISION OF TH. "&ST 1/2 OF THE RORTHEAST 1/4 OF SECTION 7, TOWNSHIP
39 NORTH, RANGE 12 <AST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF
SURVEY IS ATTACHED AS E¥T3IT D TO DECLARATION OF CONDOMINIMUM MADE BY
AMERICAN NATICHMAL BANK ZND TRUST COMPANY CF CHICAGO, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNOER TRUST AGREEMENT DATED APRIL 26, 1989 AND
KNOWN AS TRUST NUMBER 108185-J0 AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUR7Z, TLLINOIS ON ADGUST 29, 1990 AS DOCUMENT
NUMBER 90420544 IN COOK COUNTY, fIT.INOIS

Parcel ID Number: 16-07-218-027-1001/1050 which currently has the address of
721 Ontario 8t Apt 101 [Street]
Oak Park [City], [lianis 60302 [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectei Jn <he property, and ail
easements, and fixtures now or hereafter a part of the proper(y. Ail replacements and

additions also be covered by this Security Instrument. All of the foregoitg i( referred to in this
Sewritylnsﬂmmntastlm"l’roperty.“Bonowa‘mderstandsmdageesthatMER&haldsnnlylegalﬁtle
to the interests granted by Borrower in this Security Instrument, but, if necessary to coraply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. o s.ercise any
or all of those interests, including, but not limited to, the right to foreclose and seil the Prope:cy; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and nas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

EﬁIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pas{:lent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower pay when due the principel of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

2200308625 D_V6AIL
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (C) certified chock, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender ray eturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loz current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withcat ‘waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futvre, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each ¥.vdic Payment is spplied as of its scheduled due date, then Lender need not pay
interest on unappliea iz - Lender may hold such unapplied fimds until Borrower makes payment to bring
the Loan current. If Borrow ar does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers w0 Borrower. If not applied earlier, such funds will be applied to the outstanding
ptincipal balance under the Note irwnediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or p:rforming the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Pieceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shus! #= applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nets; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the o-der in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othva snounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinouent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Le applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tle ex.ont that, each payment can be
paid in full, To the extent that any excess exists after the payment is appiiry o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc.. v oinwtary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivcdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic I aym mts are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment or =m-unts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instv:oent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il suv;-(c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurauce
premiums, if any, or any sums payasble by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems," At origination or at any time during the term of the Loan, Lender may require that Community
Associgtion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items st any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenent and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such emount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordanc; with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, -that are then required under this Section 3,

Lendes muy, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at tho *inis specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESr”, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates f cxponditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall tc held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclutirg ".onder, if Lender is an institution whose deposits gre so insured) or in
any Federal Home Loan Bank. Lesder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyin tte Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender t 'm ke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid o i Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lunder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as d(firat under RESPA, Lender shall account to
Borrower for the exoess funds in accordance with RESPA. If inev¢ ia a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with ZESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d*fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender ¢-s smount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pe Gievits.

Upon payment in full of all sums secured by this Security Instrument, Lenda shzll promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, 2w impositions
attributable to the Property which can sttain priority over this Security Instrument, leasehuld ravents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmentr, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Siion 3.

Borrower shall promptly discharge any lien which hes priority aver this Security Instrument uress
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procesdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification end/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender rer:ires. What Lender requires pursuent to the preceding sentences can change during the term of
the Loai, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizaprrave Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrows: o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, e iization and tracking services; or (b) a one-time charge for flood zone determination
and certification set'rver and subsequent charges each time remappings or similar changes occur which
reasonably might affect zurh determination or certification. Borrower shall also be responsible for the
peyment of any fees imnzad by the Federal Emergency Management Agency in connection with the
review of any flood zone deterr.dn tirm resulting from an objection by Borrower.

If Borrower fails to maintaix any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Brrovrer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tlecefore, sch coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity iiz *ie Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater-o~ lsgser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverap=-co obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sec rity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall b pryable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals or suc't policies shall be subject to Lender's
right to disspprove such policies, shall include a standerd mostzage cleuse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigat tc bold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender ai) re2eipts of paid premiums and
renewal notices. If Borrower obteins any form of insurance coverage, not ctharxiss required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stand.+2 mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier und T.oader. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowel otly rwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by J.an’<¢, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically iero%!'e and
Lender's security is not lessened. During such repair and restoration period, Lender ghall have the =ighi to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur2.ine
work has been completed to Lender's satisfaction, provided that such inspection shall be undartaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 8 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any ol of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) wuder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of thr Tvoperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts-urpaid under the Note or this Security Instrument, whether or not then due.

6. Occupuncy.Dorrower shall occupy, establish, and use the Property as Borrower's principal
residenceudthinﬁO;.m.z%rtheexewuonofthJsSecmtyInsmlmentandshallconunuetoocwpythe
PropertyasBorrower’sr. “ipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are keyrad Borrower's control,

7. Preservation, Maintenazce s»1 Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Projerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resid'ng in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorrany or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair - zcstoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to uvoirl [irther deterioration or damage, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proprtv cnly if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and resioration in a single payment or in a series of
progress payments as the work is completed. If the insurance or czdemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bo:cower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspsctions of the Property. If it has
reawmblemuse,[mdamayinspeﬂtheﬂaiorofthehnprovmﬁm*hrﬁopaty.Lendershallgive
Borrower notice at the time of or prior to such an interior inspection specifying sirh reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriz;-tho Loan application
process, BorrowaroranypersonsormtmesacungatthedlrecuonofBorrowerut with Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate information or siaterz=ts to Lender
(or failed to provide Lender with material information) in connection with the Lo Material
representations include, but are not limited to, representations concerning Borrower's occupine; of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruncar’ 'f
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) \:ere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations),or(c)BorrowerhasabandonedtheProperly,tlmLendernnydoandpayforwhateveris
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which hag priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this SGecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bo:rov.<r acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o (p: merger in writing.

10. Mortgzge ‘rswrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tive Lromiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance co” crage required by Lender ceases to be available from the mortgage insurer that
previously provided such irsance and Borrower was required to make separately designated payments
toward the premiums for Mor'zage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalet <0 ie Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If ‘substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay ‘o T.ender the amount of the separately designated payments that
were due when the insurance coverage ceavii to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i= Ven of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or sucl: loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoms availeble, is obtained, and Lender requires
separately designated payments toward the premiums for M(rtzase Insurance. If Lender required Mortgage
Insurance a8 & condition of making the Loan and Borrower was r-quired to make separately designated
payments toward the premiums for Mortgage Insurance, Borroveer shall pay the premiums required to
maintain Mortgage Insurence in effect, or to provide a non-cziundabls loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter agre sment between Borrower and
Lender providing for such termination or until termination is required by Aryficable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in tie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the 24ots) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not u jariv to the Mortgage
Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from time to %iive, and may
enter into agreements with other parties thet share or modify their rigk, or reduce losses. T.iese ioreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o7 psis) to
these agreements. These agreements may require the mortgage insurer to make payments using v snurce
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgrce
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurence, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

2200308625 D_VGAIL
WLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
QJA(IL) {0810} Page & of 16 | Form 3014  1/01




1232404252 Page: 10 of 20

UNOFFICIAL COPY - -

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Proper*;:, if the restoration or repair is economically feasible and Lender's security is not lessened.
During ruch ‘epair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender nus had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's satis act.on, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restriaton in a single disbursement or in a series of progress payments as the work is
completod. Unless @ a;reement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds; L-nder shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. Ir e restoration or repeir is not economically feasible or Lender’'s security would
be lessened, the Miscellzn<sus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with fae mxeess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for ir section 2.

In tho event of & total taking, -ues‘ruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. )

In the event of a partial taking, destruc’ion, cr loss in value of the Property in which the fair market
value of the Property immediately before the rr+al taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by thir-Cacurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrover axd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced oy the amount of the Miscellaneous Procoeds
multiplied by the following fraction: (a) the total amocut of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {0} the fair market value of the Property
immediately before the partial taking, destruction, or loss in valvz. " balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
velue of the Property immediately before the partial taking, destruction. or loss in value is less than the
amount of the sums secured immediately before the partial taking, destrucion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proccars <hall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property 18 abandoned by Borrower, or if, after notice by Lerder to Borrower that the
OpposingParty(udoﬁnedinthenextsmtmoe)oﬁerstomnkemawudtoseul:aclaimfordmmges,
Borrower fails to respond to Lender within 30 days after the date the notice is given, L s.der is authorized
to cotlect and apply the Miscetlaneous Proceeds either to restoration or repair of the Proaiy or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mean: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of “aion in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun tha: in
Leader's judgment, oould result in forfeiture of the Property or other material impairment of Leness
intautinthePropertyorﬁghtsunderthisSeun-ityInsmm.Bunowarcanmstlchndefmﬂtand,if
nocelm‘aﬁonhasommed,reinstatcasprovidedinSecﬁonl9,bycausingtheactiunorprooeedingtobe
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
anyawm'dorclaimfordmungestbatmatﬁbutabletothe@rmmtof[mda’sinterestinthePropa'ty
mhmb{;lsm and shall be paid to Lender,

All Mi eous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Ingtrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successars in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees .mtBorrowe:‘sobhgmonsandhabthtyshallbeJmntmdsemal However, any Borrower who
co-signs’ thie’ Security Instrument but does not execute the Note (a "co-signer”): (a) is c&m%thm
Security Inst-anent only to mortgage, grant and convey the co-signer's interest in the
terms of this fec rity Instrument; (b)mnotpmonnllyobhgatedtopaythesmnssean-edbyttheumty
Instrument; and /) igrees that Lender and any other Borrower can agree to extend, modify, forbear or
make gny accommor.tins with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations und th1sSemmtyInsmnnentmwntmg, and is approved by Lender, shall obtain
all of Borrower's rights and beaet'ts under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilic under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemeus of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors “ad pssigns of Lender.

14, Loan Charges. Lender may charye Borrower foes for services performed in connection with
Borrower's default, for the purpose of protctiug Lender's interest in the Property and rights under this
Security Instrument, including, but not limited «/, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express avtiosity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitivn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrurien’ or by Applicable Law.

If the Loan is subject to a law which sets maximum iosi1 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coiiaal in connection with the Loan exceed the
permitted limits, then: (&) any such loan charge shall be reducd ¢y the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected ircor Borrower which exceeded permitted
limits will be refunded to Botrower. Lender may choose to maxe this icfund by reducing the principal
owed under the Note or by making a direct payment to Borrower. f a rfund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymir: charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of ray such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowr: might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with thiy. Yecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shidl b deemed to
have been given to Borrower when mailed by first class mail or when actually deliverel t~ Torrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to &il “rtowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property “idiress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pioroily
notify Lemder of Borrower's change of address. If Lender specifies a procedure for reporting Borrovesr's
change of nddress, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any cne time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as 8 prohibition against agreement by contract. In
the event that any provision or clause of this Securi Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include

’nqnmwordsorwm'dsofthefcmininegmder; (b) words in the singular shall mean and
include s rlural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any actizq.

17. Borrwrr's Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

18. Transf” o the Property or a Beneficlal Interest in Borrower, As used in this Section 18,
"Interest in the Propaty” means any legal or beneficial interest in the Property, including, but not limited
to, thoscbmeﬁcialinwastimferredinabondfordeed.oomractfordeed, installment sales contract or
excTow agreement, theimmrofwhichistheu'msfm'oftiﬂebyBorrowu-ataﬁmuedntetoapm'chw.

Ifallormypattof:thror_!ertyoranyInwinthePropertyissoldormferred(orifBonawa
isnotanaturalpu’sonmdabme’k";limamtinBorrowu'issoldorh'msfmed) without Lender's prior
written consent, Lmdamayreq'miﬂmdimpaymmtinﬁaﬂofallmsmedbythishmity
Instrument. However, this option shafl niot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lends shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days frcm 5 date the notice is given in accordance with Section 15
withinwhichBormwa-nnmtpayal]mnnswubyﬂﬁsSeanityInstmmmt. If Borrower fails to pay
these sums prior to the expiration of this period, Tencer may invoke any remedies permitted by this
Security Instrument without further notice or demand on Barrower.

19. Borrower's Right to Reinstate After Acceler.tion. If Borrower meets certain conditions,
BorrowerahnllhavetheﬁglutohaveenforeementofthisSr.mitylnsu'mnmtdiseontinuedatanyﬁme
prior to the carliest of (2) five days before sale of the Propety. pursusnt to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify’ fcr the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security. Listrument. Those conditions are that
Borrower: (a)paysLenda'allsumswhichﬂnnmuldbeduclmda'thisSeurityInstnmmnandtheNote
as if no acceleration had occurred; (b)cmesanydefaultofanyothawv:m:soragremmnts; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limiwe. to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpsse «f protecting Lender’ s
interestinthePropu'tyandﬁghtslmdm'thisSecm'ityInsu'mmt; and {d) takes suct action as Lender may
reasonablyrequimtoassurethathdcr‘sinterestinthePropmymdﬁghm-mo::rthisSecurity
Instrument, anderowu"sobligaﬁontopaythemnnssemnedbythisSemnityInmmnmt, sudll continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bor ower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by J.a’cr: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
mmhcheckisdmwnuponminﬂi%mwhosedeposiﬁmiumedbyafedemlagmcy, instrument; lity ar
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ‘ar.”.
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
theNote(togetherwiththjsSecmitylns&ummt)cmbesoldoneormoretimeswithompﬁornoticew
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing cbligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowwi]lbegivwrittennotioeofthechangewhichwillstatethemmeandaddressofthe
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 8 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, fis Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givex.n compliance with the requirements of Section 15) of such alleged breach and afforded the
other party ‘ne-cto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lav-provides a time period which must elapse before certain action can be taken, that time
period will be Uex.q to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givan *o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectica 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 29,

21. Hazardous Substanecz. 8 used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardcus snbstences, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscne, cther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materialy zomixining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws aid iaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; /<) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defincd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contrilmt to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispra#’, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or i1 iie Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is ‘n violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of ti- Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resiicntial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, ('eme.id,. lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeitv and any
Hazardous Substance or Environmental Law of which Borrower has sctual knowledge, (/) \any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threw of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice 1s given to Borrower, by which the defsult must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secvr ity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further intorm Borrower of the right to reinstate after acceleration and the right o assert in the
foreclosure pracoeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, if the default is not cured on or before the date specified in the notice, Lender at its
option may requir. immediate payment In full of all sums secured by this Security Instrument
without further denia.d *nd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collcct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit: to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of &) sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oriy 'f the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appucabi: Law.

24, Walver of Homestead. In accordance with Tiinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste.d exemption laws.

25. Placement of Collateral Protection Insurance. ‘Jr'css Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement ‘wit". Lender, Lender may purchase insurance
at Borrower' s expense to protect Lendet's interests in Borrower’ « ¢/llateral. This insurance may, but need
pot, protect Borrower's interests. The coverage that Lender purchase= may not pay eny claim that
Borrower makes or any claim that is made against Borrower in connetion wvith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviisng Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreesiert. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inri-zaes, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuriice r=v be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor 2 tho 1 the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

M ‘M/‘W" (Seal)

Witnesses:

Carol A nfmn/ -Bortower

(Seal)

-Borrower

>l (Seal)
Borre. o2 -Borrower
(Seal) 4 (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Ces County ss:
I, Qg ( a._\),mw , 8 Notary Public in and for said county end

state do hereby certify that Cazol A Hafeman

personnllvkmvmwmetobethesmeperson(s)whosename(s)wbscribedtotheforegoinginstrunmt:
appeared beioms mo this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as Pl her/their free and voluntary act, fortheusesandpm‘posestheremsetforth

Given undc <y hand and official seal, this G dayof Ock (ru’le“\

My Commission Expires: ) 14 U 7 m‘

Notary Public ¥

APAAANR AP

§  "OFFICIAL SEAL"

W Georg?e Vosiios

i Notary Public, State &7 filinoi~
My Commission Expires 5/24/201¢

AR AN,
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CONDOMINIUM RIDER

THI% CONDOMINIUM RIDER is made this 29th day of October, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Desd
of Trust, o7 Jecurity Deed (the "Security Instrument”) of the same date given by the
undersigned {trs TBorrower”) to secure Borrower's Note to U.S. Bank N.A.

(the
"Lender”) of the sam3s riate and covering the Property described in the Security Instrument
and located at:

721 Onturio -2t Apt 101, Oak Park, IL 60302

[Property Address]
The Property includes a unit in, togsthar with an undivided interest in the common elements
of, a condominium project known as:

Oa'. rark Club

[Name of Condsminium Project]

(the "Condominium Project”). If the owners assnciation or other entity which acts for the
Condominium Project (the "Owners Association”, b.ds title to property for tha benefit or use
of its members or shareholders, the Property also iixc'ar’as Borrower's interest in the QOwners
Association and the uses, proceeds and benefits of Borrow:c's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ang agres as follows:

A. Condominlum Obligations. Borrower shall perform all of Eo-“ower's obligations under
the Condominium Project's Constituent Documents. The "Constitueiit Turuments” are the: (i)
Declaration or any other document which creates the Condominium Pro'ect; (ii) by-laws; (iil)
code of regulations; and (iv) other equivalent documents. Borrower shall proniptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Proporty Insurance. So long as the Owners Association maintains, with .. zenerally
accepted insurance carrier, a8 "master™ or "blanket” policy on the Condominium Przjes: which
is satisfactory to Lender and which provides insurance coverage in the amounts (\1siuding
deductible levels), for the periods, and against loss by fire, hazards included within thg 2am
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section & to maintain property
insurancy coverage on the Property is deemed satisfied to the extent that the required
coverage is_provided by the Owners Association policy.

What Lznder requires as a condition of this waiver can change during the term of the
loan.

Borrowe: siwl give Lender prompt notice of any lapse in required property insurance
caverage provideo oY iha master or blanket policy.

In the event of « ristribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrovver o7 hereby assigned and shall be paid to Lender for application
to the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liabliity Insurance. Burrower shall take such actions as may be reasonable to
insure that the Owners Asgsociation maintaing a public liability insurance policy acceptable in
form, amount, and extent of coverage to '.-der.

D. Condemnation. The proceeds of ary award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assicisd and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sacired by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except aftor.notice to Lender and with
Lender's prior written consent, either partition or subdivide the Proprrty or consent to: (i) the
abandonment or termination of the Condominium Project, evcrut for abandonment or
termination required by law in the case of substantial destruction by fic or other casualty or
in the case of a taking by condemnation or eminent domain; (i) ary ariendment to any
provision of the Constituent Documents if the provision is for the express [enefit of Lander:
(i) termination of professional management and assumption of self-manageant of the
Owners Association; or {iv) any action which would have the effect of rendeing the public
liability insurance coverage maintained by the Owners Association unacceptable to "er.ier.

F. Remedies. |f Borrower does not pay condominium dues and assessments wkeén-due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph  ziali
become additional debt of Borrower secured by the Security Instrument. Unless Borrowsr and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

&uﬁﬂ %&MJ (Seal) (Seal)

Caxol A Ha:.onc, -Borrower -Borrower
A (Seal) {Seal)

-Rorrower -Borrower

{Seal) N (Seal)

-Borrower -Borrower

(Seal) = {Seal)

-Borrower -Borrower
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STREET ADDRESS: 721 ONTARIG STREET APT 101
CITY: CHICAGO COUNTY: CO0K
TAX NUMBER: 16-07-218-027-1001

LEGAL DESCRIPTION:

UNIT C-1 AND PARKING SPACE NO. G-6 IN THE DAK PARK CLUB CONDOMINIUM AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 9 AND 10 IN THE SUBDIVISION OF LOT 1 IN JAMES W. SCOVILLE'S SUBDIVISION OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN,

WHICH PLAT OF SURVEY 1S ATTACHED AS EXH!BIT D TO DECLARATION OF CONDOMINIUM MADE BY
AMERICAN NAT|0%WAi. BANK AND TRUST COMPANY OF CHICAGO, A A NATIONAL BANKING ASSOCIATION,
AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 26, 1989 AND KNOWN AS TRUST NUMBER
108185-08 AND RECJRIED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
ON AUGUST 29, 1990 A3 DOCUMENT NUMBER 90420544 iN COOK COUNTY, ILLINOIS.
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