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HOME AFORDABLE MODIFICATION AGREEMENT

Loan Number 1022236660

Borrower (“I"}:' GREGORIO CISNERC'S A MARRIED MAN AS HIS SOLE AND SEPARATE

PROPERTY MARRIED TO OLGA CHAV=§ PcLTRAN

Lender or Servicer ("Lender”): JPMORGAN ((HASE BANK, N.A.
Date of first lien mortgage, deed of trust, or secuiity c'eed (*Mortgage”} and Note ("Note"):

DECEMBER 09, 2003
Loan Number; 1022236660

Property Address {“Property”): 7746 S KILBOURN AVE, ZHICAGO, ILLINOIS 60652

LEGAL DESCRIPTION:

THE LAND REFERRED TO IN THIS POLICY IS SITUATED %" THE STATE OF ILLINOIS, COUNTY
OF COOK, CiTY OF CHICAGO, AND DESCRIBED AS FOLLOWS: THE NORTH 12 FEET OF LOT
100 AND LOT 101 (EXCEPT THE NORTH 10.50 FEET THEREOT} 1% 79TH AND KOLMAR
SUBDIVISION, BEING A SUBDIVISION OF THE WEST 20 ACRES O THE SOUTHEAST 1.4 OF
THE SOUTHWEST 1/4 OF SECTION 277 TOWNSHIP 38 NORTH, RANGFE 13/ EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. AP NO: 19-27-320-028-0000

REFERENCE NUMBERS OF DOCUMENTS MODIFIED:

RECORDED DECEMBER 31, 2003 INSTRUMENT NO: 0336542280

Tax Parcel No: 19-27-320-088-0000

"1 1more than one Borrower or Mortgagor is executing this document, each is referred to as "L" For purposes of this document
words signifying the singular {such as ") shall include the plural {such as "we"} and vice versa where appropriate
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l.oan Number 1022236660

If my representations and covenants in Section 1 continue to be true in all material respects, then this
Home Affordable Modification Agreement {"Agreement”) will, as set forth in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Mortgage
The Mortgage and Note logether, as they may previously have been amended, are referred to as the
"Loan Documents.” Capitalized terms used in this Agreement and not defined have the meaning given
to them in Loan Documents.

| understand that after | sign and return two copies of this Agreement to the Lender, the Lender will
send me a signed copy of this Agreement. This Agreement will not take effect unless the
preconditions set forth in Section 2 have been satisfied.

1

My Rzpresentations and Covenants. | cerify, represent to Lender, covenant and agree:

A

O m

I“am experiencing a financial hardship, and as a result, {i} { am in dsfault under the
Loan Cozuments or my default is imminent, and {ii) | do not have sufficient income or
access torsufficient liquid assets to make the manthly mortgage payments now or in
the near furare;

The Property las not been condemned;

There has been/no impermissible change in the ownership of the Property since |
signed the Loan Dgcumenis. A pemissible change would be any transfer that the
lender is required by iavr to allow, such as a transfer to add or remove a family
member, spause or dumesiic partner of the undersigned in the event of a death,
divorce or marriage,

| have provided documentation fer-all income that | receive {and | understand that |
am nol required to disclose child support or alimony unless 1 chose to rely on such
income when reguesting to qualify for the Home Affordable Mcdification Program
{"Program"));

Under penalty of perjury, all documents ane’ information ! have provided to Lender in
connection with this Agreement, including ‘ne’ documents and information regarding
my eligibility for the Program, are true and cuirect;

If Lender requires me to obtain credit counseling 'n connection with the Program, | will
do so; and

| have made or will make all payments required under & trial zeriod plan.

If | was discharged in & Chapter 7 bankruptcy proceeding subszquent to the execution
of the Loan Documents, Lender agrees that | will not have, personal liability on the
debt pursuant to this Agreement.

Acknowledgements and Preconditions to Modification. 1 understand aid acknowledge

that

A

If prior to the Medification Effective Date as set forth in Section 3 the Lender determines
that any of my representations in Section 1 are no longer true and correct or any
covenant in Section 1 has not been performed, the Loan Documents will not be modified
and this Agreement will terminate. In that event, the Lender will have all of the rights and
remedies provided by the Loan Documents; and
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Loan Number 1022236660

B. | understand that the Loan Documents will nat be modified unless and until (i) the Lender
accepts this Agreement by signing and returning a copy of it to me, and (i) the
Madification Effective Date (as defined in Section 3) has occurred. 1 further understand
and agree that the Lender will not be obligated or bound to make any modification of the
Loan Documents if | fail to meet any one of the requirements under this Agreement.

3. The Modification. If my representations and covenants in Section 1 continue to be true in all
material respects and all preconditicns to the maodification set forth in Section 2 have been
met, the Loan Documents will automatically become modified on NOVEMBER 01, 2012 (the
‘Madification Effective Date”) and all unpaid late charges that remain unpaid will be waived. |
upcerstand that if | have failed to make any payments as a precondition to this modification
under/a-trial per:iod plan, this modification will not take effect. The first modified payment will
be due'on NOVEMBER (1, 2012,

A. The Maturily Date will be: MARCH 01, 2033.

B. The modifiec priricipal balance of my Note will include all amounts and arrearages that will
be past due as ofine Modification Effective Date (including unpaid and deferred interest,
fees, escrow advancés and other costs, but excluding unpaid late charges, collectively,
"Unpaid Ameounts”) less/any, amounts paic to the Lender but not previously credited to my
Loan. The new principai-baance of my Note will be $120,373.06 (the ‘New Principal
Balance™). | understand that' by agreeing to add the Unpaid Amounts to the outstanding
principal balance, the added Urp=id Amounts accrue interest based ¢n the interest rale in
effect Under this Agreement. | alsb undarstand that this means interest will now accrue on
the unpaid Interest that is added tc the outstanding principal balance, which would not
happen without this Agreement.

C. Interest at the rale of 2.000% will begin toacirue on the New Principal Balance as of
OCTOBER 01, 2012 and the first new monthly mayment on the New Principal Balance witl
be due on NOVEMBER 01, 2012. My paymeit schadule for the modified loan is as
follows:
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Years Interest Interest Monthly  Estimated Total Payment Number of
Rate Rate Principal ~ Monthly ~ Monthly  Begins on Monthly
Change and Escrow  Payment* Payments
Date Interest Payment
Payment  Amount*
Amount

1-5  2.000% 10/01/2012  $50884 $283.28 $88212  11/01/3012 60
May adjust May adjust
periodically periodically

6 () 3.000% 10/01/2017  $64382 May adjust May acjust11/01/2017 12
periodically periodically

7-20  3375% 10/01/2018  $660.15 May acjust May adjust 11/01/2018 173
periodically periodically

“The escrow payments may be adjusted periodically in accordance with applicable law
and therefore my total monthiy payhent may change accardingly

The above terms in this Section 3.C. shai! supersede any provisions to the contrary in the

Loan Documents, including but not limites-to, provisions for an adjustable, step, or simple
nterest rate.

| understand that, if | have a pay option adjusiakierate mortgage |oan, upen modification,
the minimum monthly payment option, the interest only or any other payment options wil!
no longer be offered and that the monthly payments Gescribed in the above payment
schedule for my modified Loan will be the minimum payment that will be due each month
for the remaining term of the Loan. My modified Lcan will not have a negative
amortization feature that would allow me to pay less than the infsrest due resulting in any
unpaid interest being added to the outstanding principal balance.

D. I wili be in default if | do not comply with the terms of the Loan Documents.ias modified by
this Agreement.

E. If a default rate of interest is permitted under the Loan Documents, then ifl the' event of
default under the Loan Documents, as amended, the interest that will be due vl be the
rate set forth in Section 3.C.

F.If I make a partial prepayment of Principal, the Lender may apply that partial prepayment
first to any Deferred Principal Balance before applying such partial prepayment to
other amounts due.
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Loan Number 1022236660

Additional Agreements. | agree to the following:

A

That all persons who signed the Loan Documents or their authorized representative(s)
nave signed this Agreement, unless (i) a borrower or co-borrower is deceased; (i) the
oorrower and co-borrower are divorced and the property has been transferred to one
spouse in the divorce decree, the spouse who no longer has an interest in the property
need not sign this Agreement (although the non-signing spouse may continue to be held
liable for the obligation under the Loan Documents); or (iii) the Lender has waived this
requirement in writing.

“hat this Agreement shall supersede the terms of any modification, forbearance, trial
period plan or other workout plan that | previously entered into with Lender.

Tolconply, except to the extent that they are modified by this Agreement or by the United
States Eankruptcy Code, with all covenants, agreements, and requirements of Loan
Documentie including my agreement to make all payments of taxes, insurance premiums,
assessmeiits, scrow Items, impounds, and all other payments, the amount of which may
change periodizaiiy over the term of my Loan,

That, if | am in bankruptcy upon execution of this document, | will cooperate fully with
Lender in abtaining any reauired bankruptcy court and trustee approvals in accordance
with local court rules and.nrocedures. | understand that if such approvals are not received,
then the terms of this Agreement will be null and void. If this Agreement becomes null and
void, the terms of the eriginal Loat Documents shall continue in full force and effect and
such terms shali not he madifiea by this Agreement.

Intentionally Deleted.

That the Loan Documents as modified by this Agreement are duly valid. binding
agreements, enforceable in accordance with {neir terms.

That all terms and provisions of the Loan Docuilients,.except as expressly modified by
this Agreement, remain in full force and effect; nothing in this Agreement shall be
understood or construed to be a satisfaction or reledsein whole or in part of the
obligations containeg in the Loan Documents; and that excoptoas otherwise specifically
provided in, and as expressly modified by, this Agreemeni Gisby the United States
Bankruptcy Code, the Lender and | will be bound by, and will compily with, all of the terms
and conditions of the Loan Documents.

That, as of the Modification Effective Date, notwithstanding any other prevision of the
Loan Documents, if all er any part of the Preperty or any interest in it is sold artransferred
without Lender's prior written consent, Lender may, at its eption, require. insmediate
payment in full of all sums secured by the Mortgage. Lender shall not exercise ihis option
if state or federal law, rules or reguiations prohibit the exercise of such option as of the
date of such sale or transfer. If Lender exercises this option, Lender shall give me notice
of acceleration. The notice shalt provide a period of not less than 30 days from the date
the naotice is delivered or mailed within which | must pay all sums secured by the
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Mortgage. If | fail to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by the Mortgage without further notice or demand on me.

That, as of the Modification Effective Date, | understand that the Lender will only allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my
property as permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701-3. A
buyer or transferee of the Property will not be permitted, under any other circumstance, to
assume the Loan. Except as nated herein, this Agreement may not be assigned to, or
assumed by, a buyer or transferee of the Property.

That, as of the Modffication Effective Date, if any provision in the Note or in any
zudendum or amendment to the Note allowed for the assessment of a penalty for full or
partial prepayment of the Note, such provision is nult and voic.

That/ | will cooperate fully with Lender in obtaining any title endarsement{s), or similar title
instirance product(s), and/or subordination agreement(s) that are necessary or required
by the Lendzr's procedures to ensure that the modified mortgage Loan is in first lien
position and/oris fuily enforceable upon medification and that if, under any circumstance
and not withstan¢ing anything else to the contrary in this Agreement, the Lender does not
receive such title “endorsement(s), title insurance product(s) and/or subordination
agreement(s), then the terms of this Agreement will not become effective on the
Modification Effective Date-and the Agreement will be null and void.

That | will execute such otherdscuments as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (i} correct the terms and
conditions of this Agreement if an ¢rror is detected after execution of this Agreement. |
understand that either a corrected -Agreement or a letter agreement containing the
correction will be provided to me for my signature. At Lender's option, this Agreement will
be void and of no legal effect upon notice of such error. If | elect not to sign any such
corrective document, the terms of the original‘L.oan Documents shall continue in full force
and effect, such terms will not be modified by thic-Agreement, and | will not be eligible for
a modification under the Home Affordable Mcdificatich Program.

. Mortgage Electronic Registration Systems, Inc. ("MLES/) is a separate corporation

organized and existing under the laws of Delaware and has an address and telephone
number of P.O. Box 2026, Flint, M! 48501-2026, (888) 679-MEKS. In cases where the
loan has been registered with MERS who has only legal tifie to the interests granted by
the borrower in the mortgage and who is acting solely as nomiiee, for Lencer anc
Lender's successors and assigns, MERS has the right: to exercise~aiyor all of those
interests, including, but not limited to, the right to foreclose and seli the Fraperty; and to
take any action required of Lender including, but not fimited to, releasing anc_canceling
the mortgage loan.

That Lender will collect and record perscnal information, including, but not limited to, my
name, address, telephone number, social security number, credit score, income, payment
history, government monitoring information, and information about account balances and
activity. In addition, | understand and consent to the disclosure of my personal
nformation and the terms of the trial period plan and this Agreement by Lender to (i) the
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U.S. Department of the Treasury, (i) Fannie Mae and Freddie Mac in connection with their
responsibilities under the Home Affordability and Stabity Plan; (iil) any investor, insurer,
guarantar or servicer that owns, insures, guarantees or services my first lien or
subordinate lien (if applicable) mortgage loan(s); (iv} companies that perform support
services for the Home Affordable Medification Program and the Second Lien Modification
Program; and (v) any HUD certified housing counselor.

~ That if any document related to the Loan Documents andfor this Agreement is lost,

misplaced, misstated, inaccurately reflects the true and correct terms and conditions of
the Loan as modified, or is otherwise missing, | will comply with the Lender's reguest to
exacute, acknowledge, initial and deliver to the Lender any documentation the Lender
de2ms necessary. If the Note is replaced, the Lender hereby indemnifies me against any
loss assaciated with a demand on the Note. All documents the Lender requests of me
unger this Section 4.0. shall be referred to as "Documents.” | agree to deliver the
Docuniestsy within ten {10) days after | receive the Lender's written request for such
replacemerni.

That the mergage insurance premiums on my Loan, if applicable, may increase as a
result of the capitalizaton which will result in a higher totati monthly payment. Furhermore,
the date on which I"may-request cancellation of mortgage insurance may change as a
result of the New Principal balance.

. if my Loan Documents govein a home equity loan or line of credit, then | agree that as of

the Modification Effective Date] “am terminating my right o borrow new funds under my
home equity loan or line of credi.. This means that | cannot obtain additional advances,
and must make payments accordirg to this Agreement. (Lender may have previously
terminated or suspended my right to cotain additional advances under my home equity
loan or line of credit, and if so0, | confirm ard acknowledge that no additional advances
may be obtained.)

(SIGNATURES CONTINUE ON FOLLOWING PAGES)
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TO BE SIGNED BY BORROWER ONLY

BORROWER SIGNATURE PAGE TO HOMF AFFORDABLE MODIFICATION AGREEMENT BETWEEN
JPMORGAN CHASE BANK, N.A. And GREGORIO CISNEROS A MARRIED MAN AS HIS SOLE AND
SEPARATE PROPERTY MARRIED TO OLGA CHAVES BELTRAN, LOAN NUMBER 1022238680 WITH A
MODIFICATION EFFECTIVE DATE OF Novemnber 01, 2012

in Witness Whereof, the Borrower{s) have executed this agreement.

:

! ,
A L2 41;77&/«50 Date: 10 120 112
GRECGRIOCISNERGS

State of ILLINOIS )

- ) ss
County of {\ ‘\'wa a )
v ) }
This instrument was acknowledged hefore me on 10| 10 \_l .

by GREGORIO CI13NEROS.

I 7 P

Sig.laﬂJre of Notary Public
ryzedor printed name: - y
2 Sesus Qeambies

(SEAL)

My Commission expires: Pi'\}‘ly%‘ 73!)&!\\\\

OFFICIALIS AL

JESUS GAMBOA N,
Notary Public - State ¢! lp NS

My commission Expires Aug 34
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TO BE SIGNED BY LENDER ONLY

LENDER SIGNATURE PAGFE TO HOME AFFORDABLE MODIFICATION AGREEMENT BETWEEN
JPMORGAN CHASE BANK, N.A. And GREGORIO CISNEROS A MARRIED MAN AS HIS SOLE AND
SEPARATE PROPERTY MARRIED TO OLGA CHAVES BELTRAN, LOAN NUMBER 1022236660 WITH A
MODIFICATION EFFECTIVE DATE OF Novamber 01,2012

In Witness Whereof, the Lender has executed this Agreement.

Lender

Printed Name: g :
rinted Name Gabrielie Dugar‘!

Vice Fresident

e Q1A
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Loan Nuimber 1022236660

State of COLORADO
County of DENVER

T§1e foregoing instrume&gﬁsrrérromﬁ(ﬁadatﬁfore me this 2 E day of OCQ“

by e  Vice President of JPMORGAN CHASE BANK.

N.A., a national banking assaciation.
(sig@of person takind@tknowledgmentp

Printed Name:

[SEAL]
LAUFL ERLANDSON NO{{'&J\;/

NOTARY PHBLIC {titfe or rank)
STATE O.0MAGRADO
NOTARY {0 2014011443
MY COMMSSION EXFAci S /.r-f':_‘ﬂ‘v’ 2, 2015

{serial number, if any)

1
My Commission expires: L7 €& 1S
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