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DEFINITIONS

Words used in multiple sections of this document are <efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2. Certain rules regarding thie usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated Mavember 5, 2012 .
together with all Riders to this document. .
(B) "Borrower"is Gary L. Starkman. an unmarried man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fliut, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Quicken Loans Inc.

Lender isa Corparation
organized and existing under the laws of the State of Michigan
Lender's address i 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note” means the promissory notc signed by Borrower and dated November 5, 2012
The Note states that Borrower owes Lender Tw0 Hundred Thousand and 00/100

Dollars
(U.s.$200,000.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Paymeuts 2ud to pay the debt in full not later than December 1, %42 .
(F) "Propeért;" means the property that is described below under the heading "Transfer of Rights i the
Pfopcﬁy."
{(G) "Loan" nicass ‘e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due uader the Note, an< a1l sums due uader this Security Instrument, plus interest.

(H) "Riders" means all‘Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed >3 Borrower [check box as applicable]:

[XX] Adjustable Rate Rider (X! Condomiium Rider [_] Second Home Rider
(] Balloon Rider [} Plan=ad Unit Development Rider [_] 1-4 Family Rider
] VA Rider [ Bi'veekiy Payment Rider [XX] Other(s) [specify]

Legal Attached

() "Applicable Law" means all controlliug applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thit huve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessraputs” means all dues, fees, assessments aod other
charges that are imposed on Borrower or the Propeny by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds. cther than a transaction originated by
check, draft, or similar paper instrument, which is initiated throug'i an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authon?: a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-0f sale transfers, automated teller
machine transactions, transfers initiated by telephope, wire transfers, a7 sutomated clearinghouse
transfers.

(L) "Escrow Items" means thos¢ items that are described in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, settlement, award of dariages, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Sertion 5) for. (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or sav part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissioms 23 to, the
value and/or condition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or defavit on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from fime to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally rclated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT WITH M
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security [nstrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instracment and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

SEE EXHISIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SLBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 14-33-132-045-1035 which currently has the address of
2030 N Sedgwick St. H [Street]
Chicago (Ciry], 1'linois 60614 [Zip Code)

{"Property Address").

TOGETHER WITH all the improvements now or hereafter erecter“on the property, and all
casements, appurtenances, and fixtures now or hercafier a part of the propsry. -All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument zs the "Property.” Borrower understands and agrees that MERS holds only legal title
1o the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1, evercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Frepedty, and to
take any action required of Lender including, but not limited to, releasing and canceling his Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al\
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
IJI.(:NEMUI-%lFORM COVENANTS, Borrower and Lender covenant snd agree as follows:

1. Payment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Leader unpaid, Lender may require that any or all subsequeat paymeats
due under the Note and this Security Tnstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) centified check, bank check, treasurer's check or
cashier's ¢heck, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, insteutnentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when teceived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the‘Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiipout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in *ic foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cack Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 1i-Srirawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return then % Bortower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance undet-iie Note immediately prior to foreclosure. No offset ot claim which Borrower
might have now or in the future g5ainst Lender shall relieve Borrower from making payments due under
the Note and this Secusity Instruinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sh21).be applied in the following order of priority: () interest
due under the Note; (b) principal due under i Note; (c) amounts due under Section 3. Soch payments
shall be applied to each Periodic Payment in the srder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-othe: amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may ve applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding’ Lender may apply any payment received
from Borrower to the repayment of the Pesiodic Payments if, and toihe »xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appléd 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Cuv. Voluntary prepayments ghall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce:ds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pevicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Londer on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeiw o4 amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security kistiument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 22y; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage lesurance
premiums, if any, or amy sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
{tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itern. Borrower shall promptly firnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for amy or all Escrow Items. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemeat”
is used in Section 9. If Borrower is obligated to pay Escrew Ttems dir¢ctly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
aceordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amor:nts, that are then required under this Section 3.

Lénd=: may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds «t % time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require undes RFSPA. Lender shall estimatc the amount of Funds duc on the basis of current data and
reasonable estimetesof expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall ‘e’ held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity\including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, 1.2n3zr shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiug the Escrow ltems, unless Leader pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be yaid o the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boriower, without charge, an annval accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, s refined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA-/1¥there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as requizcd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorda»2< with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, a deiined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Laadsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont 1L} payments.

Upon pavment i full of alt sums secured by this Security Instrument, Lezder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, faes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho d payments o
ground rents on the Property, if auy, and Community Association Dues, Fees, and Assessmont::if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrutaent anless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the licn i good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Botrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazatds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requircs pursuant fo the preceding sentences can change during the term of
the Loan.-The insurance carmicr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Bedrower fo pay, in cooncction with this Loan, cither: (a) a one-time charge for flood zone
determination,-cri¢ification and tracking services; or (b) a onc-time charge for flood zone determination
and certification cervices and subsequent charges each time remappings or similar changes occur which
rcasonably might aferi-snch determination o ccrtification. Borrowar shall also be responsible for the
payment of any fees iruposed by the Federal Emergency Management Agency in connection with the
review of any flood zonc<etermiaation resulting from an objection by Borrower.

If Borrower fails to mamt-ir-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option zid Bomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. vherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gre:ter'or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <iverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These 2mounts shall bear intercst
at the Note rate from the date of disbursement and shali ke payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Leader and renewals-of sisch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morsgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rightito hold the policies and renewal
certificates. 1f Lender requires. Borrower shall promptly give to Lends: 2l receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not vherwise required by Lender,
for damage o, or destruction of, the Property, such policy shall include a stardard mortgage clauge and
shall name Lender as mortgagee and/or as an additional loss payee.

1a the event of loss, Borrowes shall give prompt notice to the insurance canier and Lender. Lender
may make proof of loss if not made psomptly by Borrower. Unless Lender and Borrovrer ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 0y Luader, shall
be applied to restoration of repair of the Property, if the restoration or repair is cconomicaliy fcasible and
Lender's security is not (essencd. During such repair and restoration period, Lender shall have the 7ipht to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to enzae the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest of eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borcower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts wnpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed promiums paid by
Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage vf the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amcants mpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-50-Jays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's grincipal residence for at Icast one year after the datc of occupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Main(epsr:e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impait the Promerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowet is residing in the Property, Borower shall maintain the Property in
order to prevent the Property from detéricratiag or decreasing in value due to its condition. Unless it is
determined purshant to Section 5 that repair o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wira dumage to, or the taking of, the Property, Borrower
shall b¢ responsible for repairing o restoring the Proncdfy only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairs-ued restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraics or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Burower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeniz-on the Property. Lender shall give
Borrower notice at the time of o prior to such an intetior inspection specif /g such reasonable cause.

8. Borrower's Loan Appilcation. Borrower shall be in default if, “dv:iing the Loan application
process, Borrower of any persons of entities acting at the direction of Bortower or with Borrower's
knowledgs or consent gave materially false, misleading, or inaccurate information o, statements to Lender
{or failed to provide Lender with material information) in connection with tle Loan. Material
representations include, but arc not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Insirurient, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there
is a legal procceding that might significantly affect Londer's interest in the Property and/or rights undcr
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are oot limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying teasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, reptace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowsr requesting

ayment.
P ymlf a5 Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agices«o the merger in writing.

10. Moiz7 42 Insurance, If Lender required Morrgage Insurance as a condition of making the Loan.
Borrower shal! poy *42 premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insutanice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucls insurance and Borrower was required fo make separately designated payments
toward the premiums fo'Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiva’ut to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendor. \f substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue fo_pay to Lender the amount of the scparately designated payments that
were due when the insurance coverag( crased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resere ' lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that </ic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or earnings s such loss reserve. Lender can no longer require foss
reserve paymeats if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicones available, is obtained, and Lender requires
separately designated payments toward the premiums for ortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: wWas required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiumns required to
maintain Mortgage lnsurance in effect, or to provide a monrcmundable loss reserve, until Lender's
requirement for Mortgage lasurance ends in accordance with any writien s greement between Botrower and
Lender providing for such termination or until termination is requires by “pplicablc Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Tote) for certain fosses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from ime ta time, and may

cnler into agreements with other partics that share or modify their risk, or reduce losset, Thise agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the other party (= partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any souree
of funds that the mortgage insurer may have available (which may include funds obtained fror Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouats that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Iosurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will niot entitle Borrower to any refund.

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH M
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to bave the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Leader's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lriade has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iesioration in a single disbursement or in a scries of progress payments as the work is
completed. Uniras an agrcement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fioréeds, Lender shall not be required to pay Borrower any interest of earpings on such
Miscellaneous Procceds If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellan ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with the excess, if any, paid to Borrowes. Such Miscellaneous Proceeds shall be
applied in the order provided jor in Section 2.

In the event of a total wahing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris sucured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, distruction, or loss in value of the Property in which the fair market
value of the Property immediately before thy, rartiai taking, desiruction, or loss in value is equal to or
greater than the amount of the sums securcs by this Security Instrument immediately before the partiaf
taking, destruction, or loss in value, unless Borrwer and Lender otherwise agree i writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided [0y~ (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in-valie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, deszuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Jesiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after motice by Lcuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to's:uic a claim for damages,
Bomrower fails to respond to Lender within 30 days afier the date the notice is givel\, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restotation or tepair of the Praerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Procceds or the party against whom Borrower has a riglt o€ action in

regard to Miscellaneous Procecds. ) . S .
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other matcrial impairment of Lerder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property of rights under this Sscurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ‘ .
All Miscegll,aneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

~GA(IL) cwe10) Page Dof 15 Initials:
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Inferest of Bosrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower o any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigus Bound. Borrower covenants
and agrees that Borower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs *his Sccurity Instrument but does not execute the Note (2 "co-signer™): () is co-signing this
Securit; tnsirament only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; #n0 (¢} agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorim>dations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent;

Subject to the rivvisions of Section 18, any Successor in Interest of Borrower who assumes
Bomrower's obligations an et this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-4ad benefits under this Security Instrument. Borrower shall not be released from
Bomower's obligations and liabi'it.under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agr¢ements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successc:s and assigns of Lender.

14. Loan Charges. Lender may chrge Bomower fees for services performed in connection with
Bomower's default, for the purpose of pietecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limi*sd to, attorneys’ fees, property inspection and valustion fees.
In regard to any other fees, the absence of express authority in this Sccurity Instrumcnt to cherge a specific
fee to Borrower shall not be construed as a prohibicion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity lustrrinent or by Applicable Law.

If the Loan is subject o a law which sets maximum (san chasges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'crilreted in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be vedricrd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectd ‘rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to siake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:. If 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepance of any such refind made by
direct payment to Borrowet will constitute a waiver of any right of action Burrewer might have atising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ths Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instramen shal be deemed fo
have been given to Bomrower when mailed by first class mail or when actually deliver=d 5 Borrower's
noticc address if scnt by other means. Notice to any onc Borrower shall constitute noticc w0 st -Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proporly \Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shait rzoimptly
notify Leader of Borrower's change of address. If Lender specifics a procedure for reporting Bowower's
changg of address, then Borrower shall only report a change of address through that specified procedurc.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated berein unless Lender has designated anothier address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.

ILLINOIS - Single Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT WITH M
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sileace shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shatl mean and include
comresponding heuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv acvion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trras‘er of the Property or a Beneficial Interest In Borrower, As used in this Section 18,
"Interest in the Tronerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial ‘aierests transferred in a boad for deed, contract for deed, installment sales contract or
cscrow agreement, i Gtent of which is the transfer of title by Borrower at a future date to a purchascr.

If alt or any part o the Property or any lnterest in the Property is sold or transferred (or if Borrower
is not a natwral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requite immediate payment in full of all sums secured by this Security
Instrument. However, this opucn shall mot be exercised by Lender if such cxcrcisc is prohibited by
Applicable Law,

If Lender exercises this option, Lezder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayearem the date the notice is given in accordance with Section 15
withio which Borrower must pay all sum! sccured by this Security [nstrument. If Bomower fails to pay
these sums prior to the expiration of this peiiod, Lender may ivoke any remedies permitted by this
Security Instrument without further notice or demarid cn Borrower.

19. Borrewer's Right to Reinstate After Acnsleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement f <is Sccurity Instrument discontinued at any time
prior to the earliest of. (2) five days before sale of the Prorarty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speci‘y for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc uader thiz Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covensants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but iict 1imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incuered for th= parpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes <nch action as Lender may
reasonably reguire to assure that Lender's interest in the Property and rghts. under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insbument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require «hat) Borcower pay
such reinstatement sums and expenses in onc or more of the following forms, as selected o) Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s checX, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruacntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruir<n? and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. Howevar, this
right to reinstate shall not apply in the ¢ase of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without pricr notice to
Bomower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pcriodic Payments duc under the Notc and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address 10 which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security lnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pactv’ hereto 2 reasonable period afier the giving of such notice to take corrective action. If
Applicable’Lasw provides 3 time period which must elapse before certain action can be taken, that time
period will ba-doemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1 cuir given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bomrower pursuant i Seetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Stction 20,

21. Hazardous Substarcas. As used in this Section 21. (a) "Hazardous Substances" are those
substances defined as toxic or-iazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssen, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matziisis containing asbestos or formaldehyde, and radioactive matetials;
(b) "Environmental Law" mcans federal iavzs pnd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pretcziwon; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defaed in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ceafrivute to, o otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Zishosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o7 0! in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (aj that is-in violation of any Cnvironmental
Law, (b) which creales an Environmental Condition, or (c) which, dug to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shail not apply to the presence, use, or storage on the Froperly of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in o nsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeiiy and any
Hazardous Substance or Envirommental Law of whick Borrower has actual knowledse, (b) any
Environmental Condition, inctuding but not limited to, any spilling, leaking, discharge, release v firvat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. Lf Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hetein shall crcate any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Singla Family - FannieMas/Freddie Mac UNIFORM INSTRUMENT WITH M
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by
this Security Lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further #aform Borrower of the right to reinsiate after acceleration and the right to assert in the
foreclusuiz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosa, If the default is not cured on or before the date specified in the notice, Lender at Ifs
option may r&jaire immediate payment in full of all sums secured by this Secwrity Instrument
without further-ar«iand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-cplivet all expenses incurred in pursuing the remedies provided in this Section 22,
including. but mot limited to. reasonable attormeys' fees and costs of title evidence,

23, Release. Upon payineut i all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, Lut only if the fee is pzid to a third party for services rendered and the
charging of the fee is permitted under Aop!icable Law.

24. Waiver of Homestead. In accordai: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestcad vxemption laws.

25. Placement of Collateral Protection Insuraice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcn? with Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borrovier's collateral. This insurance may, but nged
not, protect Borrower's interests. The coverage that Lender surchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coraection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's. agteement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that j=entance, including interest
and any other charges Lender may impose in connection with the placement of thse insurance, until the
effective datg of the cancellation of expiration of the insuranve. The costs of the insurance may be added to
Borrower's (otal ontstanding balance or obligation. The costs of the insurance may be nore rhan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;

[Seal)
L, rkman -Borrower

( /cs‘aomzs

(Seal)
-Borrower
— - (Seal) (Seal)
B v wer -Bomower
(Seal) 7 (Seal)
-Bonower -Bormower
{Seal) . {Seal)
-Borower -Bomrower
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE OF ILLINOIS, Cook County ss:

L Nable *‘g" LALDOMENER g Notary Public in and for said county and
state do hereby certify that Gary L. Starkman, an unmarried man

5

personally known to me to be the same person(s) whose name(s) subsctibed to the foregoiny instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivercd the said
instrunient s histher/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this bth day of November, 2012

My Commission Expirs: 7 - S’_‘ QD\ \O
#

OFFICIAL SEAL
MABLE J. LAWRENCE
NOTARY PUBLIC, $TATE OF ILLINOIS
MY COMMISSION EXPIRES 7.5-2016
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MERS MIN: 100039033117141188 3311714118
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TriS FIXED/ADJUSTABLE RATE RIDERis mede this  5th dayof  November, 2012
, and is incorporated into and shall he deemed to amend and supplement the
Mortgage, Dued.of Trust, or Security Deed {the "Security Instrument”) of the same date given
by the undercigned ("Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note"yto Quicke:loans Inc.

("Lender”) of the sanse data and covering the property described in the Security Instrument
and located al: 2030 N Sedgwick St, H
Chicago, IL 60614
[Property Address]

THE NOTE PROVIDES FOR 4 CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE (WIEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTASLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM 2275 BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovenants and agreements made in the
Security Instrument, Borrower and Lender further covengtand agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGF.S
The Note provides for an initlal fixed interest rate of 2.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest ra‘e. as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES:

(A) ChangeDates
The initial fixed interest rate | will pay will change to an adjustable intzres. rate on the
first day of December 2017 , and the adjustable interest rate | will pay rayv.change

on that day every 12th month thereafter. The date on which my initial fixed “irierast rate
changes to an adjustable interest rate, and each date on which my adjustable imaresi, rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLERATE RIDER - WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adijustable interest rate will be based on an
Index. The 'Index" is the average of inferbank offered rates for one-year U.S.
dollar-desominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal . Tne most recent Index figure available as of the date 45 days before each Change
Date is cuilez the "Current Index."

If the \nde.is no fonger available, the Note Holder will choose a new index that is based
upon comparav!s information. The Note Holder will give me notice of this choice.

(C) Calculatiors? Changes

Before each Chunvje Date, the Note Holder will calculate my new interest rate by adding
Two and One-Quarter percentage points
{ 2.250 (%; t=the Current Index. The Note Holder will then round the resuit
of this addition to the nearest eno-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4{D) belyw, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deterimina the amount of the monthly payment that would be
sufficient to repay the unpaid principal-that | am expected to owe at the Change Date in full
on the Maturity Date at my new interes! rate_in substantially equal payments. The result of
this calculation will be the new amount of my montly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at w&dirst Change Date will not be greater than

7.250 % or less than 2.250  %. Thereafter, my adjustable
interest rate will never be increased or decreasad on 21w single Change Date by more than
two percentage points from the rate of interest | havr seen paying for the preceding 12
months. My interest rate will never be greater than /.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Cate. | will pay the amount
of my new monthly payment beginning on the first monthly paymen® date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustably iterest rate
before the effective date of any change. The notice will include the amount cr ri monthly
payment, any information required by law to be given to me and also the litle and lelsphone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR-,Single Family -
Fannie Mas Uniform Instrument
Form 3187 6/01
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bond for deed, confract for deed, installment sales contract or escrow agreement,

the 'i1ntent of which is the ftransfer of title by Borrower at a future date to a

urchaser.

P If all or any part of the Property or any Interest in the Properly is soid or

trarsferred (or if Borrower is not a natural person and a beneficial interast in

Boricwer is sold or transferred) without Lender's prior written consent, Lender may

requize immediate payment in full of all sums secured by this Security Instrument.

However. this option shall not be exercised by Lender if such exercise is prohibited

by Applirabl Law.

If Lenser exercises this option, Lender shall give Borower notice of
acceleration. Tiie -otice shall provide a period of not less than 30 days from the date
the notice is givan in accordance with Section 15 within which Borrower must pay
all sums secured oy this Security Instrument. If Borrower fails to pay these sums
prior to the expiratior’ o this period, Lender may invoke any remedies permitted by
this Security Instrument v/ithout further notice or demand on Borrower.

2" When Borrower's initial ixed interest rate changes to an adjustable interest rate under
the ferms stated in Section A-abave, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shal Fien cease o be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument sha!!” be amended to read as follows:

Transfer of the Property or a tieneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” roeens any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in
bond for deed, contract for deed, installmen’ sales contract or escrow agreement,
the intent of which Is the transfer of tile” by Borrower at a future date o a
purchaser.

If all or any part of the Property or any iterast in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior viritian consent, Lender may
require Immediate payment in full of all sums secured hw tris Security Instrument,
However, this option shall not be exercised by Lender if susi exercise is prohibited
by Applicable Law. Lender also shall not exercise this option-i>{a} Borrower causes
to be submitted to Lender information required by Lender to exaiuate the intended
transferee as if & new loan were being made to the transferee; @nd (b) Lender
reasonably determines that Lender's security will not be impaired bv the loan
assumption and that the risk of a breach of any covenant or agreemer' in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasunupiz fee
as a condition fo Lender's consent to the loan assumption. Lender also may vedlire
the transferee to sign an assumption agreement that is acceptable to Lender anu ta
obligates the transferee to keep all the promises and agreements made in the Nuie
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Bomower

fails to pay these sums prior to the expiration of this period, Lender may invoke any

anmedias permitted by this Security Instrument withou further notice or demand on
rrower.

Fannie Mae Uniform Instrument
Form 3187 6/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in thig Fixed/Adjust ate Rider.
T' 7012 (Seal) (Seal)
YL, rkmg -Borrower -Borrower

/

/. (Seal) {Seal)
-Bomower -Borrower

_[3eal) (Seal)

-Boinc war -Barrower

(Seal) P (Seal)

-Bomrower -Borrower

o

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Sinola Family -
Fannie Mae Uniform Instrument Form 3187 €101
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MERS MIN: 100039033117141188 3311714118
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 5th  day of November, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,~or Security Deed (the "Security Instrument”) of the same date given by the
undersigrizd {the "Borrower”) to secure Borrower's Note to
Quicken Leoars, Inc.

{the
"Lender") of the se:iia date and covering the Property described in the Security Instrument

and located at:
2030 N Sedgwick St, H
Chicago, IL 60614
[Property Address]

The Property includes a unit in, together with an undivided interest in the commen elements
of, a condominiurm project known as:

Pointe /2t Lincoin Park

[Name of « ondominium Project]
(the "Condominium Project”). If the owner;, association or other entity which acts for the
Condominium Project (the "Owners Associaticn™holds title to property for the bensfit or use
of its members or shareholders, the Property aiss iicludes Borrawer's interest in the Owners
Association and the uses, proceads and benefits of Boirower's interest.

CONDOMINIUM COVENANTS. In addition to the corsiiants and agreements made In the
Security Instrument, Borrower and Lender further covenant and «gres as follows:

A. CondominiumObligations.Borrower shall perform all-cf Dorrower's obligations under
the Condominium Project's Constituent Documents. The "Constitiert . Documents™ are the: (i)
Declaration or any other document which creates the Condominiurt Froject; (i) by-laws; (i)
code of regulations; and (iv} other equivalent documents, Borrower shall cromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documen.s.

B. Property Insurance. So long as the Owners Association maintains, witt a generally
accepled insurance carrier, a “master” or “blanket” policy on the Condominium Frelact which
is satisfactory to Lender and which provides insurance coverage in the amouris fincluding
deductible levels), for the periods, and against loss by fire, hazards included within thz-term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then; (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2469239458
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed sotisfied to the extent that the required
coverar;é is provided by the Owners Association policy.

Whai Lender requires as a condition of this waiver can change during the term of the
loah.

Borrower shall give Lender prompt notice of any fapse in required property insurance
coverage proviufil by the master or blanket policy.

In the eveni w4 distribution of property insurance proceeds in lieu of restoration or
repair following a (>ss to the Property, whether to the unit or fo common elements, any
proceeds payable to corrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sacurity Instrument, whether ot not then due, with the excess, if
any, paid to Borrower.

C. Public Liabliity Insurar.ce. Borrower shall take such actions as may be reasonable to
insure that the Qwners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage (© Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, payable ta Borrower in connvection with any condemnation of other taking of all
or any part of the Property, whether of W2 unit or of the common elements, of for any
conveyance in lieu of candemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suvs cacured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ex~spt after notice to Lender and with
Lender's prior written consent, elther partition or subdivide ne Property or consent to. (i) the
abandonment or termination of the Condominium Project, ~except for abandonment or
termination required by law in the case of substantial gestructicr. by fire or other casualty of
in the case of a laking by condemnation or eminent domain; i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender,
(ifi) termination of professional management and assumption of setmanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmerie when due,
then Lender may peay them. Any amounts disbursed by Lender under this paragap? F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrawer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

LA

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannhﬁ@die Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(W e AT 7 {Seal) (Seal)
Gary L / Searkm -Borrower -Borrower
u{cqgog,x,
= (Seal) (Seal)
-Borrower -Borrower
(;eal) {Seal)
~Borrowe -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
||I|lIIIlII||Q|lIIIII[|]1jIIIMIH|l||||IlIIII||
903311714118 0153 339 0303
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/l’r)ddie Mac UNIFORM
INSTRUMENT Form 3140 101
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EXHIBIT A - LEGAL DESCRIPTION
Tax id Number{s); 14-33-132-045-1035

Land Situated in the Countv=tCook in the State of IL
PARCEL1:

UNIT B-58 IN THE POINTE AT LINCOLN FARK. CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE.

PARTS OF BLOCKS 29 AND 30 IN CANAL TRUSTEES' SURDIVISION IN THE NORTHWEST 1/4 OF SECTION
33 TOWNSHIP 40 NORTH, RANGE 14, EAST OF THETI (IRD PRINCIPAL MERIDIAN;

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT E TO THE OFZLARATION OF CONDOMINIUM
RECORDED SEPTEMBER 30, 1994 IN THE OFFICE OF THE RECGPOER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 94849915, AS AMENDED FROW, TTME TO TIME; AND THE FIRST
AMENDMENT TO DECLARATION OF CONDOMINIUM OF THE POINTZ AT LINCOLN PARK CONDOMINIUM
RECORDED NOVEMBER 30, 1994 IN THE OFFICE OF THE RECORDER OF [ EEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 04007445; TOGETH ER WITH ITS UNDIVIDZ PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

Commonly known as, 2030 North Sedgwick Street Unit H,, Chicago, IL 60614



