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Non-HAMP Loan Modification Agreement

Loan Modification Agreement (“Agreement”) made this Septemver 012012 ("E ective Date™) between

AORMA PACHECO Married ESEQUIEL SALAS Married (“Bor:ower”) and GMAC Mortgage, LLC,

Lender/Servicer or Agent for Lender/Servicer (“Lender”), amends and‘suoplements that certain promissory
note (“Note™) dated December 05, 2006 in the original principal sum of T¥O HUNDRED SIXTY NINE
THOUSAND FIVE HUNDRED DOLLARS AND ZERO CENTS ($269,500.00) executed by Borrower.
The Note is secured by a Mortgage, Deed of Trust, or Deed to Sccure Debt (thé.*Security Instrument”),
dated the same date as the Note. and if applicable, recorded on January 09,}007 with Iy strument Number
0700947014 in Book and/or Page Number of the rcal property records of COOK Couvnrvy {L. Said
Security Instrument c% the real and personal property described in such Security Instrament (the
“Property”) located at401 BRADDOCK DRIVE MELROSE PARK IL 60160, which real pragerty 18
more particularty described as follows:

(Legal Description if Applicable for Recording Only)

Borrower acknowledges that “Lender™ is the legal holder and the owner, or agent/servicer for the legal
holder and owner, of the Note and Security Instrument and further acknowledges that if “Lender” transfers
the Note, as amended by this Agreement, the transferee shall be the “Lender”™ as defined in this Agrecment.

Borrower has requested. and Lender has agreed, to extend or rearrange the time and manner of payment of
the Note and to extend and carry forward the lien(s) on the Property whether or not created by the Seccurty
Instrument.
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Now. therefore, in consideration of the mutual promises and agreements contained herein. and other good
and valuable consideration, the receipt and sufficicncy of which arc herebv acknowledged, and intending to
be legally bound, the parties hereto agree as follows (notwithstanding anything to the contrary contained in
the Note or Security Instrument):

| Borrower acknowledges that as of the Effective Date, the amount payablc under the Notc and Security
[nstrument (New Principal Balance) is $268.209.29.

2. The Maturity Date is January 01, 2037

3. Borrower hercby renews and extends such indebtedness and promiscs to pay jointly and severally to
the order of Lender the Principal Balance. consisting of the amount(s) loancd to Borrower by Lender
and any accrued but unpaid interest capitalized to date as applicable, along with any other amounts
that may.<ome due under the terms of the original Note and Security Instrument.

4 Interest wili bz-charged on the unpaid, non-deferred, “New Principal Balance™ until the non-deferred
principal has becn paid in full. Borrower promises to pay interest at the rate of 2.500% from
September 01, 202 until [ payoff my loan at the time when 1 sell or transfer any interest in my home,

refinance the loan, or'when the last scheduled payment is due. The rate of intercst | pay will change
based upon Payment Schedule below.

h

Borrower promises to make morily principal and interest payments of $1.226.99. beginning on
October 01, 2012, and continuing dicreafter on the same day of each succceding month, according to
the Pavment Schedule below untilali nrincipal and interest is paid in full. Borrower will make such
payments at 3451 Hammond Avenuc. waterloo, lowa. 50702 or at such other place as Lender may
require. The amounts indicated in this pai2:raph do not include any required escrow payments for
items such as hazard insurance or property taxes i such cscrow payments are required the monthly
payments will be higher and may change as tho amounts required for escrow items change.

If Step Raic:
PAYMENT SCHEDQULE
Interest Rate | Interest Rate Monthly |Monthly | Total TPayment Begins | Payment
Change Date Principal | Escrow Monthly * 1 Un Ends on
and Payment | Payment
Interest | Amount
Payvment
Amount
2.500% September 01. 2012 | $1.226.99 1 $639.00. $1.865.99, |October 01, 2012 |Scptember{)l\20l7
may adjust | may adjust !
periodically | periodically
3.500% September 01, 2017 | $1.339.30 | May adjust | May adjust | October 01,2017 September 01, 2018
periodically | periodically
3.625% September 01, 2018 | $1.353.09 | May adjust May adjust | October 01. 2018 January 01. 2037
periodically | periodically

6. If on January 01, 2037 (the “Maturity Datc™), Borrower still owes any amounts under the Note and
Sccurity Instrument, including any “Deferred Principal Balance™ as provided for in this Agreement,
Bosrower will pay these amounts in full on that date.

7 If “Lender” has not reccived the full amount of any monthly payment within the grace period provided
for in the original Note or as otherwise provided for by law, Borrower will pay a latc payment fee to
“Lender” in an amount calculated based on the late charge percentage provided for in the original
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Note. or as otherwisc provided for by law. and the monthly payvment required under this Agreement.
with a maximum as provided for in the Note. or otherwise provided by law. Borrower will pay this

fatc charge promptly, but only once on each late pavment. The late charge is not in hicu of anv other
remedy of Lender, including any default remedy.

It is the intention of the parties that all licns and security intercsts described in the Sccurity Instrument
arc hereby rencwed and extended (if the Maturity Date of the original Notc has been changed) until the
indebtedness cvidenced by the Note and this Agreement has been fully paid. Lender and Borrower
acknowledge and agree that such rencwal, amendment, modification, rearrangement or extension (if
applicable) shall in no manner affect or impair the Note or liens and security interests securing same,
the purpose of this Agreement being simply to modify, amend rearrange or extend (if applicable) the
time and the manner of payment of the Note and indcbtedness evidenced thereby, and to carry forward
all licns #n¢ security interests securing the Note, which are expressly acknowledged by Borrower to be
valid and siisisting. and in full force and effect so as to fully secure the pavment of the Note.

If all or any pari of the Property or any interest in it is sold or transferred (or if Borrower is not a
natural person and 2 beneficial interest n Borrower is sold or transferred) without Lender's prior
written consent. Lender ay, at its option. require immediate payment in full of all sums secured by
the Security Instrument /- However. this option shall not be exercised by Lender if such cxercisc is
prohibited by applicable lav;. f Lender excrcises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which 3orrower must pay all sums secured by this Security Instrument. 1f
Borrower fails to pay thesc sums prior 2 the cxpiration of this period. Lender may invoke any
remedies permitted by the Sccurity Instiurieut without further notice or demand on Borrower. For
purposes of this paragraph, "interest in thé Property" means any legal or beneficial interest in the
Property. including. but not limited to, those bineficial interests transferred in a bond for deed.
contract for deed, installment sales contract or cscroyw agreement, the intent of which is transfer of title
by Borrower at a futurc datc to a purchaser.

As amended hereby, the provisions of the Note and Security instrument shall continue in full force and
effect. and the Borrower acknowledges and reaffirms Bortower s liability to Lender thereunder. In the
event of any inconsistency between this Agreement and the terms of the Note and Security Instrument.
this Agreement shall govern. Nothing in this Agrecment shall be unserstood or construcd to be a
satisfaction or release in whole or in part of the Note and Security Inst:urient. Except as otherwise
specifically provided in this Agreement, the Note and Security Instrument wi!! remain unchanged, and
Borrower and Lender will be bound by, and comply with, all of the terms ard provisions thereof, as
amended by this Agreement, including but not limited to. in the casc of the Borrower. the obligation to
pay items such as taxes, msurance premiums or escrow items, as applicable. Any defaait by
Borrower in the performance of its obligations herem contained shall constitute a defad!¢ under the
Notc and Security Instrument, and shall allow Lender to exercise all of its remedies sct forth in said
Security Instrument.

_ Lender does not, by its execution of this Agrcement, waive any rights it may have against any persen

not a party hercto. This Agreement may be executed in multiple counterparts, each of which shall
constitute an original instrument, but all of which shall constitutc one and the same Agreement.

EACH OF THE BORROWER AND THE LENDER ACKNOWLEDGE THAT NO
REPRESENTATIONS, AGREEMENTS OR PROMISES WERE MADE BY THE OTHER
PARTY OR ANY OF ITS REPRESENTATIVES OTHER THAN THOSE REPRESENTATIONS,
AGREEMENTS OR PROMISES SPECIFICALLY CONTAINED HEREIN. THIS AGREEMENT,
AND THE NOTE AND SECURITY INSTRUMENT (AS AMENDED HEREBY) SETS FORTH
THE ENTIRE UNDERSTANDING BETWEEN THE PARTIES. THERE ARE NO UNWRITTEN
AGREEMENTS BETWEEN THE PARTIES.
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Exccuted effcctive as of thc; day and vear first above writtes.

Qi) Sl S AVTEY
Date’ ' NORAVIA PACHECO
P4-12 ﬁ%«m/p /4 ZLP
Date ESEQUIEL SALAS
Datc
Date y,

BORROWER ACKNOWLEDGNMENT

State of T \ \ \N\D \‘ S

County of ( o0 ‘/'\

On this \ day of ﬂ‘;" ;2| leeforc me. the uncérsigned, a Notary Public in and for said county and state,
personally appearcd N RMA PACHECO ESEQUIEL SALAS, personally known to me or identified to my

satisfaction to be the person(s) who executed the w ithin instrémvent. and they duly acknowledged that said instrument
is their act and decd, and that they, being authorized to do so, execricd and delivered said instrument for the purposes
thercin contamned.

i
Witness my hand and official seal. ( L& ' ’

Notan Pubhc

My Commission Expircs: \j “ +(—: >

J7
%

" OFFICIAL SEAL"
LINDA V. MAYFIELD

; Notary Public, State ¢ illinois

My Commission Explres Od 25 2015

"'mmlssmn Mo. 4975% '
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GMAC Mortgage. LLC

Bwv:

L s denider Merster

Titlee  Authorized Officer

Date: lO(C‘ 2

LENDER ACKNOWLEDGMENT

Statc of IOWA
County of U\( Y

On this E day of D(fr . l:Z _ before me. the undersigned. a Notary Public in and for said county and state.
personally appeared k 55 E W I— -~ ¢ —LSW . personally known to me or identified to my satisfaction to

be the person who exceuted the withir instrument as ) vih (47of GMAC Mortgage. LLC, said

instrument is the act and deed of said entity. and that they, bein authorized to do so. exceuted and delivered said

instrument for the purposes therein contained:

o 4

Notary#iclic / /
My Comnission Expires: 5/ 1249

Witness my hand and official scal.
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IMF Title Corporation
1701 East Woodfield Road, Suite 725, Schaumburg, IL 601?3
{B47)805-9910, Fax (847)805-8911 i
Autharized Agent For; Law Title Insurance Company, finc,

SCHEDULE C - PROPERTY DESCR!PTION .
Commitment Number: 274801IMF

i
i

The Jand referred to in th's Commitment s described as follows; 1

LOT 314 IN WINSTON PARK UNIT NGO, 2, A SUBDIVISION OF PART OF SECTIONS 2 AND 3, TOW

39 NORTH, RANGE 12, EAST GF WrT THIRD PRINCIPAL MERIDIAN, PLAT RECGRDED July 3,19
DOCUMENT 16628779, IN COOK CCUMTY, ILLINOIS. !

FOR INFORMATION ONLY: 15-02-111-52
/401 BRADDOCK DRIVE, MELROSE PARK IL 60760

PLEASE NOTE: THE PROPERTY ADDRESS AND ZIP (ODZ ARE PROVIDED FOR CONVENIENCE ONLY
ARE NOT INSURED.
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