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MORTGAGE

MIN 100032413121248046

DEFINITIONS

Words used in multiple sections of this docwnent dre defined befow and other words are defined in
Sections 3, LI, 13, 18, 20 and 21. Certain rules regardiiy 202 usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this docunent, which is dated Octaber 24, 2012 \
together with all Riders to this document.
(B) "Borrower" is E|lsa Bueno and Erick Garcia, wife and-npsdshand

Borrower is the mortgagor under this Security Instrument.

(€C) "™MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s suceessors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Shore Mortgage

[.ender 1s 4 Corporation
organized and existing under the laws of MICHIGAN
Lendet's address is 770 South Adams Road Suite 300 Birmingham, MI 48009

(E) "Note" means the promissory note signed by Borrower and dated October 24, 2012 .
The Note states that Borrower owes Lender One Hundred Fifty Four Thousand Two Hundred
Fifty Three and 00/100 Dollars
(U.S. $154,253.00 ) plus nterest. Borrower has promised to pay this debt in regular Peric dic
Paywicts and to pay the debt in full not later than November 01, 2042 .

(F) "Pregerty™ means the property that is described below under the heading "Transter of Rights in the
Property.'

(G) "Lean"4heups the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Nawey »nd all sums due under this Sccurity Instrument, plus interest.

(H) "Riders" means 211 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustabie Rate Riden g Condominium Rider [ Second Home Rider
Balloon Rider L/ Planned Unit Development Rider L l14F amily Rider
VA Rider [ Hiwe kly Payment Rider ] Other(s) [specify)

(I) "Applicable Law" means all contraitioa. applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders (thathave the effect of law) as well as all applicable final,
rnon-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessipents™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propéry” by @ condominium association, homevwners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiateddirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or (uthdrize a financial institution to debit
or credit an account. Such term includes, but is noi limited to, pGint-Of-sale transfers, automated teller
machine transactions, (ransfers initiated by tclephone, wire transtels,/and automated clearinghouse
trunslers.

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or procecds paid
by any third party (other thun insurance proceeds paid under the coverages described 41 Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of ai_or sy part of the
Property; {iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiois as 10, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or-dsanlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Reul Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) und its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might bc amended from time to
tirne. or any additionat or successor legistation or regulation that governs the same subject matter. As used
in this Security Tnstrument, "RESPA™ refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not quality as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and  assigns of MERS, the tollowing described property located in  the
Count s [Type of Recordmg Jurisdiction]
of cocl [Name of Recording Jurisdiction]:
See Attached

Parcel 1D Number: 06-24-114-042 which currently has the address of
281 Whitewood Dr |Street]
Streamwood [Cil, Ulinois 60107-1892 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or herealter ¢recied on the property, and all
easements, appurtenances, and fixtures now or hereafter u part ol the wrorerty. All replacements and
additions shall also be covered by this Sccurity Instrument, All of the forvgoing is referred to in this
Securily Instrument as the "“Propetty." Borrower understands and agrees that MERS holds only legal title
(o the interests granted by Borrower in this Security Instrument, but, if necessary tocomply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has theright: to exercisc any
or all of those interests, including, but not limited to, the right to foreclose and sell the Jrogerty; md to
take any action required ot Lender including, bul not limited to, releasing and cancelicig/(his Security
Instrument.

BORROWER COVENANTS that Borrower is lawtully scised of the cstate hereby convey(doind has
the right to mertgage, grant and convey the Properly and that the Property is unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against atl
cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
properly.

UT{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall alsa pay funds for Escrow Tiems
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pursuant fo Section 3. Payments due under the Note and this Seeurity Instrument shall be made in U.S
currency. However, it any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mote of the following forms, as
selected by Lender: (a) cash; b} money order; (¢} certified check, bank check. treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return aiy payment or partial payment if the payment or partial payments are insufficient to
bring.<nhe Loan current. Lender may accept any paymend or partial payment insufficient to bring the Loan
currcni. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis 7 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. W ouweh Periodic Payment s apphied as of its scheduled due date, then Lender need not pay
inlerest on Unepriied funds. Lender may hold such unapplied funds until Borrower tmakes payment (o bring
the Loan current-IT2orrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return zie/n to Borrower. It not applied eariicr, such funds will be applied to the outstanding
principal balance und<i"the Note immediately prior to foreclosure. No ottset or claim which Borrower
might have now or in the futite.againsi Lender shall relieve Borrower trom making payments due under
the Note and this Security [nsttument ot performing the covenants and agreements secured by this Security
instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in thus Seetion 2, all
paymenty accepted and applied by LendSr whall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due und<e-the Note; (¢} amounts due under Section 3. Such payments
shall be applied o each Periodic Payment in tho srder in which it becamie due. Any remaining amounts
shall be applied first to late charges, sccond to any other amounts duc under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment trom Borrower fdr o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit nigy be applied to the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstardiyg, Lender may apply any payment received
from Borrower to the repayment of the Pertodic Payments 117 and te-the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment'is applied to the full payment of one or
nore Periodic Payments, such excess may be applied to any lale chargésane, Volunlary prepayments shall
be applied first o any prepayment charges and then as deseribed in the Note:

Any application of payments, insurance proceeds, or Miscellancous Proteeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Tayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer: of amounts due
for: {(a) taxes and assessments and other items which can attain priority over this Security Yasttument as a
lien or encumbrance on the Property; (b) leasehald payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage/infurance
premiums, if any, or any sums payuble by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These ilems arc called "Escrow
ltems." At origination or & any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any. be escrowed by Borrower, and such dues, [ees and
assessments shall be an Escrow Ttem. Rorrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Botrower's obligation to pay the Funds for any or all Hscrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
1312124804
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due for any Escrow Items tor which payment of Funds has been waived by Lender and, if Lender reguires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Ttem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any ume by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply
the Funds 2 the (e specilied under RESPA. and (b) not to exceed the maximum amount a lender can
require undsr RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Zstiriptes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shait ‘be held in an institution whose deposits are nsurcd by a federal agency,
instrumentality, or enticy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bink) Lander shalt apply the Funds to pay the Escrow ltems no later thun the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or(veritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permitsLZnder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tooe paid on the Funds, Lender shatl not be required to pay Borrower
any interest or carnings on the Funds. Bopescer and Lender can agree in writing, however, (hat interest
shall be paid on the Funds. Lender shall give 1 Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow. as defined under RESPA, Lender shall account to
Borrower for thie excess funds in accordance with RE&P AL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 45 togired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acedbrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scrow, zsdefined under RESPA, Lender shall
notify Borrower as required by RESPA. und Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 pioihly payvinents.

Upon payment in full of all sums secured by this Sceurity [nstrument/ Leader shall promptly refund
(o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tuxes, assessmenis, charges, ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ledséhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinnts, it any. To
the extent that these items are Escrow items, Borrower shall pay them in the manner provided in Section 3.

Borrawer shail prompily discharge any lien which has priority over this Security Insianimiznt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannér auceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the Tien while those proceedings are pending, but only until such procecdings
are concluded: or (¢) secures from the holder of the licn an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. Tf Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4,

Lender may require Borrower o pay @ one-time charge {or 4 real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on
the Property insurcd agamst loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and tor the penods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Losn. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right” tadisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Asortower Lo pay, in connection with this Loan, either: (a) o one-lime charge for flood zone
delerminaiion. certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charpes cach tme remappings or similar changes occur which
reasonably migiit affiect such determination or certification. Borrower shall also be responsible for the
payment of any tees/imposed by the Federal Emergency Management Agency in connection with the
review of any tlood zo:< determination resulting {rom an objection by Borrower.

It Borrower fails to (mantain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optionand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coviragd. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢picy in the Property, or the contents of the Property, against any risk,
hazard or liability and might providegrcaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurane eoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Apy-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and(shill be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such pohcies, shall include a standardimortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall tiave theright to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2l receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverages »ot otherwise required by Lender,
for damagce te, or destruction of, the Property. such policy shall include »/stpadard mortgage clause and
shall name Lender as mortgagee and/or as an addivonal loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance caivier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required o Lender, shall
be applied to restoration or repair of the Property, it the restoration or repair is economically feasible and
Lender's security 1s 110t lessened. During such repair and restoration period, Lender shall havathe right to
hold such msurance procecds until Lender has had an opportunity to inspect such Property w Zasare the
work has been completed to Lender's sansfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration n a single payment or in a scries
of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance progeeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be pud out of the insurance proceeds and shall be the sole obligation of Borrower. T
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shatl be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons (he Property. Lender may file, negotiate and settle any available insurance
claim and related matters. 1t Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if’ Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not tw exceed the amounts unpaid under (he Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any rctund of unearned premiums paid by
Borrovar) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Leader may use the insurance proceeds either to repair or restore the Property or
(o pay arnoens unpaid under the Note or this Security Instrument. whether or not then due.

6. Ceearancy. Borrower shall oceupy. establish, and use the Property as Borrower's principal
residence within 20 days alter the execution ol this Securily Instrument and shall continue to occupy the
Property as Bortower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in owriting, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whizii are beyond Borrower's control.

7. Prescrvation, Maintenauce and Proteetion of the Property; Inspections. Borrower shall not
destroy, dumage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovrer 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fronrdéreriorating or decreasing n value due to its condition. Unless it 15
determined pursuant to Section 5 thai répair_or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged te avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage lo, or the taking of, the Property, Borrower
shafl be responsible for repairing or restoring tae Property only ift Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the replirs and restoration in a single payment or in a series of
progress payments as the work 1s completed. [t the insurznee or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower 1s not relieved of Borrower's abligation for the completion of
stich repair or restoration,

Lender or its agent may make reasonable entries upoa and izcoections of the Property. If it has
reasonable cause, Lender may inspect the interior of the unproveirents ‘on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection spoefyng such reasonable cause.

8. Borrewer's Loan Application, Borrower shall be in defauli-ir/ duving the Loan application
process, Borrower or any persons or cntitics acting at the direction of Gorrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior, ¢r statements to Lender
(or faled 10 provide Lender with material intormation) in connection with e, Loan. Materia!
representations include, but are not limited to, representations concerning Borrowe:'s_scrupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Zrstiument. If
(a} Borrower fuils to perform the covenants and agreements contained in this Security Instrument () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiits under
this Sccurity lnstrument (such as a proceeding in bankruptey, probate, for condemuation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or W enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actiobs can include, but arc not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its mterest in the Property and/or rights under this Security Instrument, including
its sceured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repuirs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligatien to do so. Tt is agreed that Eender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any umounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These anounts shall bear interest at the Note rate trom the date of
disbursement and shall be payable, with such interest, upon notice trom Lender to Borrower requesting

payImeni.
I this Security Instrument is on a leasehold, Borrower shatl comply with all the provisions of the

lease. [T Rorrower acquires [ee title o the Property, the leasehold and the fee tite shall not merge unless
Lender dgrees to the merger in writing,

10. W5t gage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Rorrower shatl ey the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases o be available from the mortgage insurer that
previously provided saoh msurance and Borrower was required 0 make separately designated payments
wward the premiums /fee Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiralent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost w Beiriwer of the Mortgage Insurance previously in effect, from an alternate
mortgage nsurer selected by Lender. If substanuially equivalent Mortgage Insurance coverage is not
avanlable, Borrower shall continu: to pay to Lender the amount of the separately designated payments that
were due when the insurance coversge)cecased to be in effect. Lender will accept, usc and retain thesc
payments as a non-refundabic loss ressive in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci-iial the Loan is uliimately paid in full, and Lender shall not be
required to pay Borrower any interest or catnings.on such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coveraze (1 the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agaia Gocomes available, 1s obtained, and Lender requires
separately designated payments toward the premiums-2or Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Bosower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bo'Cower shall pay the premiums required to
maintain Mortgage Insurance in effect, or o provide anun-refundable loss reserve, until Lender's
requirenient for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requited by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay mterest at the rate proviaed. in the Note,

Morigage Insurance reimburses Lender (or any entity that purchises the Note) for certain losses il
may incur if Borrower does not repay the Loan as agreed. Bortower 8 not a party to the Mortgage
Insurance,

Mortgage insurers cvaluate their fotal risk on all such insurance in torce fror ‘time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce lossZs. These agreements
arc on ferms and conditions that are satisfactory to the mortgage insurer and the uther pprov{or parties) to
these agreements, These agreements may require the mortgage insurer to make paymentsAisiigeany source
of Tunds that the mortgage insurcr may have available (which may include funds obtained f/ow Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (o any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 18 economically feasible and Lender's security is not lessened.
During_ such repair and restoration period, Lender shalt have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘apd vestoration in a single disburscment or in a scrics of progress payments as the work is
completed-Uriiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanesustroeeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Frovesds, 1 the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miseélianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvs~with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided-or in Section 2.

In the event of a tow! tiking, destruction, or toss in value of the Property, the Miscellancous
Proceeds shall be applied to the s secured by this Security Instrument, whether or not then due, with
the excess. if any, paid to Borrower.

In the event ol a partial taking, dcstruction. or loss in value of the Property in which the fair market
value of the Property immediately belfvrethe partial taking, destruction, or loss in value s equal to or
greater than the amount of the sums scewrad by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlesi Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be(reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the teielamount of the sums secured imimediately before the
partial taking, desiruction, or loss in value dividid by (b) the fair market value of the Property
immediately before the partial taking. destruction, or lossirevalue., Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss<in »alue of the Property in which the fair market
value of the Property immediately betore the partial takingd dostruction, or loss in value is less than the
amount of the sums seeured immediately before the partinhtuking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thenduz.

It the Property 1s abandoned by Borrower, or if, after notice(by Lender to Borrower that the
Opposing Party (as defined in the next sentenee) offers to make an award to/settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice’is given, Lender is authorized
1o colleet and apply the Miscellancous Proceeds either 1o restoration or repairgof the Property or 1w the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rmicaus the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a sight of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Segun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment_of Lender's
interest in the Property or rights under this Sceurity Instrumemt, Borrower can cure such a defanlvand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgiment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are adributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration ot repair of the Property shall be
applied in the order provided for in Section 2,

12. Burrower Not Rcleased; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums sccured by this Seeurity Instrument granted by Lender
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to Borrower ot any Successor in Interest of Borrower shall not operate 1w release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Botrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any {orbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability skall be joint and several. However, any Borrower who
co-signs this Sceurity fnstrument but does not exceute the Note (a4 "co-signer”): (a) is co-sigmng ihis
Security Instrument only to morigage, granl and convey the co-signer's interest in the Property under the
terms of “hais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrumen?, and (c¢) agrees that Lender and any other Borrower can agree to extend, modify, Torbear or
make any weobmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer' seensiin

Subject to thesnrovisions of Section 1B, any Successor in Interest of Borrower who assumes
Borrower's obligatiors under this Securily Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-and benefifs under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and-iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and”agecements of this Sceurity Instrument shall bind (except as provided in
Section 200 and benefit the successarsiand assigns of Lender.

14. Loan Charges. Lender. mav. charge Borrower fees for services performed in connection with
Borrower's default, for the purpose(of protecting Lender's interest in the Property and rights under this
Security Tnstrument, including, but not mited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of 27 press authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibicon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law.

T the Loan is subject to a law which scts maxiinuin Joan charges, and that law is finally interpreted so
that the interest or other loan charges coliected or R collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shail e dcduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already colléercd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose tu jneke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower s I a refund reduces principal, the
reduction will be treated as a partial prepayment without any ‘nrepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaaive of any such refund made by
direct payment to Borrower will constitute a waiver of any right ot actice Besrower might have arising out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with(iyis Security Instrument
musl be m writing. Any notice to Borrower in connection with this Security [nstrument.shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notive address if sent by other means. Notice to any one Borrower shall constitute noviee #6211 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower ‘shall) promptly
notify Lender of Borrower's change of address. 1f Lender specifics a procedure for reporting Foriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice o Borrower, Any nolice in
connection with this Security Instrument shall not be deemed 1o have been given 1o Lender until actuaily
teceived by Lender. It any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corvesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construetion, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations contained in ths Security Instrument are subject to any requirements and limitations of
Applicuble Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any proviston or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
mclude the ptural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take sayction,

1'7- Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I18. Trunster of the Property or a Beneficial Enterest in Borrower. As used in this Section 18,
"Interest tvihC Property” means any legal or beneficial interest in the Property, including, but not limited
o, those benefioal interests transterred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeat, ‘the intent of which s the transfer of title by Borrower at a future date to a purchaser.

If all or any part’of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person/znd a beneficial interest in Borrower is sold or transterred) without Lender’s prior
wrilten consent, Lender 1ay, require immediate payment m full of all sums secured by this Security
Instrument. However, this-gpfion shall not be exercised by Lender it such exercise is prohibited by
Applicable Law,

It Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30/davs from the date the notice is given in accordance with Section 135
within which Borrower must pay all stms secured by this Security Instrument. [t Borrower fails to pay
these sums prior 1o the expiration of thistecriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o derpand on Borrower.

19. Borrower's Right to Reinstate Afler Aceeleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement oi this Security Instrument discontinued at any time
prior Lo the earliest of: (a) five days before sale ot the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law migh{snecity for the termination of’ Borrower's right
w reinstate; or (¢) entry of a judgment enforeing this Sceavity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due Arder this Security Instrument and the Note
as il no acceleration had vceurred: (b cures any default of any othsd Cavenants or agreements; (c) pays all
expenses incurred 1n enforcing this Security Instrument, including, ut net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred [od 2 purpose of protecling Lender's
mterest in the Property and rights under this Security Instrument; and (&) whes such action as Lender may
reasonably require to assure that Lender's interest in the Property and wights under this Security
[nstrument, and Borrower's obligation to pay the sums sceured by this Security Iustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rerutre_that Borrower pay
such reinstatement sums und expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order: (c) certified check, bank check, treasurer's check or cashicr's eheell nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Tndermentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and
obligations sccured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Tnstrument) can be sold one or more times without prior notice Lo
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer") that cotlects
Periodic Payments duc under the Note and this Security Instrument and performs other morlgage toan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Toan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in connection with a natice of transfer of servicing. If the Nole is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morggage loan servicing obligations
t Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that atleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 135) of such alleged breach and alforded the
other“paity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must clapse before certain action can be taken, that time
pertod will beo deemed to be veasonable tor purposes of this paragraph. The notice of acceleration and
opportunity” wenee given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1& Section 18 shall be deemed 1o satisty the notice and epportunity to take corrective
action provisions of fuig Scetion 20.

21. Hazardous~substances. As used in this Section 21: {a) "Hazardous Substances" arc thosc
substances defined as toxic.or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kztosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, tnatcrials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means fedcral/ |aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental grstection; (¢ "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, 1s detined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniritbute to, or otherwise Irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usé disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancess ¢4 or in the Property, Borrower shall not do,
nor atlow anyone else to do, anything affecting the Propetty (ad-hat is in violation of any Environmental
Law, (b) which creates un Environimental Condition, or (¢) which, due'to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thewvalde of the Property. The preceding
two sentences shall not apply o the presence. use, or storage on e Wroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noemal residential uses and to
reaintenance of the Property (including, but not Himited Lo, hazardous substances ivconsumer products).

Borrower shall promptly give Lender written notice of (a} any investigatioti; clai=, demand, lawsuit
or other action by any governmental or regulatory agency or private parly invoiving the Vraverty and any
Hazardous Substance or lnvironmental Law of which Borrawer has actual knewledec, (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, relcass or threat of
release of any Hazardous Substance, and (<) any condition caused by the presence. use or riease of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, of is notificd
hy any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shatl promptly take all necessary
remedial actions in accordunce with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right to assert in the
forcelusure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forielesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ require immediate payment in full of all sums secured by this Security Instrument
without furche: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizaited to, reasonable attorneys’ fees and costs of title evidenee.

23. Release. Upon piynient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowsi shall pay any recordation costs. Lender may charge Borrower a {ee for
releasing this Security Instrument. but only if the fee is paid 0 a third party for services rendered and the
charging of the fee 1s permitied undepApplicable Law.

24. Waiver of Homestead. In accordinse with Tliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois Lomesiead exemption laws.

25. Placement of Collateral Protection Lnsurapce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemint with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bodroyver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowé in connsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendér'sagreement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of thae insurance, including interest
and any other charges Lender may impose in connection with the placemett 6 the insurance, until the
clfective date of the cancellation ov expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be miore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts und agrees to the terims and covenants contained in this
Sceurity Instrument and in any Rider execuied by Borrower and recorded wilh it

Witnesses:
Fop *
v
(V - ’\‘Q’F@ (Seab)
Elsa Bueho ~RBurrower
T 7
/_ e (Seal)
Ect’é)k Garcia -Borrower
Z (Scal) (Seal)
“Borrower -Borrower
(Seal) KAV X (Seal)
-Borrewer -Horrower
(Seal) . (Seal)
~Borrewer -Borrower
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STATE OF ILLINOIS, Nephtze County ss:
L i £ VOISt DA . a Nolary Public in and for said county and
stale do hereby certify thal E1sa Bueno, Erick Garcia

personally known to me to be the same personds) whose name(s) subscribed to the foregoing instrument,
appears< before me thig day in person, and acknowledged that hc/she/@gncd and delivered the said
instruteent as histher/¢hci _frcc and voluntary act, for the uses and purposes therein set forth.

Givepunder my hand and ofticial seal. this 24th day of October, 2012

My Commission Exrires:

Nouary Public

1312124804

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WIT@
@E-GA(IL) ©810) Page 15 of 15 Inijafs: ‘ Form 3014 1/01

(20—




1232518042 Page: 17 of 17

UNOFFICIAL COPY

Exhibit “A”
Legal Description

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK !N THE STATE OF
ILLINOIS, TO WIT:

THE EAST 58 FEET (EXCEPT THE SOUTH 45 FEET THEREOF) OF LOT 3 IN BLOCK 5 IN STREAMWOOD
GREEN UNIT FIVE, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED
FEBRUARY 29, 1984, AS DOCUMENT 26987746, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 281 WHITEWOOD DRIVE, STREAMWOOD, ILLINOIS 060107

PIN: 06-24-114-042-U75)




