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LoD B FMlTﬁ MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and sche: words are defined in

- Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words uses ‘wikis document are also
provided in Section 16, _ ‘ )

(A) “Security Insirument” means this document, which is dated SEPTEMBER 20, 2712
together with all Riders to this document.
(B) “Borrower” is MAURICE C. SAX AND KARIN E. SAX, TRUSTEES UNDER THY,
: REVOCAELE LIVING TRUST AGREEMENT OF MAURICE C, SAX AND XARTH ¥, SAX -
DATED NOVEMBER 15, 2004.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is WELLS FARGO BANK. N.A.

Lender is a NATIONAL ASSOCIATION . .
Organized and oxisting under the Jaws of THE UNITED STATES

0346501026

K LINOIS- Single Family-Fannie MaefFreddle Mac UNIFORM INSTRUMENT Form 3014 1/01
- NMFL 3037C (OKCM) Rev 172008

W-SHL) {0010}

(CAGO) Rev 6/02

Pags 1 of 16

VMP MORTGAGE FORMS — (800)521-7204 V\é .



1232519078 Page: 3 of 20

UNOFFICIAL COPY

.. Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgages uo-er this Security Instnument. .

(D) "Note" means the promssory note signed by Borrower and dated SEPTEMBER 20, 2012 .

The Note states that Borrorzi owes Lender TWO HUNDRED TWENTY FOUR THOUSAND AND 00/100
. . Dollars

(U.8. $#**+224,000.00 ; v7s interest, Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in £l notlater than OCTOBER 01, 2042 .

(E) "Property" means the property ‘aat i3 described below under the heading “Transfer of Rights.in the

Property.”

() "Loan" means fiie debt evidenced by th- Note, plis interest, any prepayment charges and late charges
~ due under the Note, and alt sums due under s Srcurity Instrument, plus interest. ‘

(G) "Riders" means all Riders to this Securitv’ mstrument that are executed by Borrower, The following

Riders are to be executed by Borrower [check box as #rnlicable]:

[ Adjustable Rate Rider || Condominium Ride= ] Second Home Rider ,
Balloon Rider [ Planned Unit Develop ner.t Rider [ 1-4 Family Rider
VA Rider L1 Biweekly Payment Rider 1 Other(s) [specify]

() "Applicable Law" means all controlling applicable fedeial state and local statutes, regulations,
ordinances and administrative rules and orders (that have the efiuct of 1o as well as ell applicable final,
non-appeatable judicial opinions. )
(D) "Commnrunity Association Dues, Fees, and Assessments” means ali-duzs, fees, assessments and other
_charges that are imposed on Borrower or the Property by a condomurau. association, homeowners
association or similar organization.
() "Electronic Funds Transfer” means any transfer of funds, other than a wangnetion originated by
check, draft, or similar paper instrument, which is initiated through an electrcnic {=rminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financi:1 institution to debit
or credit am account. Such term includes, but is not limited to, point-of-sale transfers. amomated teller
machine trapsactions, transfers initiated by telephone, wire transfers, snd automatxd -le~vinghouse
transfers., . - '
(K) "Escrow Iems" means those items that are described in Section 3. :
(L) "Miscellaneous Proceeds® means any compensation, seitlement, award of damages, or proc:eds paid
by amy third party (other than insurance proceeds paid undex the coverages described in Section 3) fur: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (it} conveyance in Jien of condemmnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. . . . :
(M) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or default on,
the Loamn.
{N) "Periodic Payment"-means the regularly scheduled amount due for (i) principal and interest under the
Nate, plus (ii) any amounts under Section 3 of this Security Instrument. ’ '
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA " refers to all requirements and restrictions that are irnposed in regard

to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgege '

loan" under RESPA.,

+
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{P) "Successor i J.iterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assuv.ed Borrower's obligations under the Note and/or this Security Instrument. '

TRANSFER OF RIGHT? I'{ THE PROPERTY

This Security Instrument secures v Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (.1 the performance of Borrower’s covenants and agreements ‘under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successor, anl asgigns, the followmg described property located im the
COUNTY [Type of Recording Jurisdiction]
of DURAGE . [Name of Recording Jurisdiction):

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: (O 1~ 53@ OT)LD DDOO which currektly bas the address of

136 SCHREIBER AVE [Street]
ROSELLE . [City],, Hlinois 60172 {Zip Code]
("Propérty Address*); ' . . :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures mow or bereafter a part of the property. All replacemcma aad
additions shall also be covered by this Security Instrument. All of the foregomg is referred to in this

. Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covesants for national use and non-uniform
covenants with limited variations by jurisdiction to constitate a uniform security instrument covering real

UNIFORM COVENANTS., .Borrower and Lender. covenant and agree as Tollows:
1. Payment of Principal, Interest, Escrow Hems, Prepaymeni Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also funds for Escrow Items
pursuant to Section 3. Payments due Lmdm- the Note and this Security t 5 be made in U.S.

Inith

@B 8uL) w01 Pags 3 of 15 ; ; Form 3014 1101



1232519078 Page: 5 of 20

UNOFFICIAL COPY

currency. Howrver, if any check or other instmment received by Lender as payment under the Note or ihis
Security Instrumeni 1o eturned to Lender unpaid, Lender may require that any or -all subsequent payments
due under the Note zud *ais Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} crsh; (b} momey order; {c) certified check, bank check, treasurer’s check or

cashier's check, provided zay such check is drawn upon an jmstitution whose deposits are insured by a.

federzal agency, instrumentality, o ant:.ty or (d) Hlectronic Punds Transfer. .

Payments, are deemed rec=iesl by Lender when received at the location designated in the Note or at
such other location as may be designates by Lender in accordance with the notice provisions in Section 15.
Lender may return axy payment or [artiz1 payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may a~cezt any payment or partial payment insufficient to bring the J.oan
current, withoot waiver of any rights heevider or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not colisaszd to apply such payments at the time such payments dre
accepted. If each Periodic Payment is applies’ 25 of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold su:h wrapotied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so withi'i a reasonable period of time, Lender shsll either apply
such funds or return them to Borrower. If not applied-2z:ii=r, such funds will be applied to the outstanding
principal balance under the Note immediately prior t firiclosure. No offset or claim which Borrower
might bave nbw or in the future against Lender shall relisve Borrower from making payments due under
the Note and this Security Instrument or performing the cover.ant; and agreements secured by ﬂns Security
Instrument.

2. Application of Payments or Proceeds. Except as olaesvise dcscnbed in this Section 2, all
payments accepted and applied by Lender shall be applied in the folloricg order of priority: () interest
due under the Note; (b) principal due under the Note; (¢) amounts i ie uudsr Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becaip. due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under (tis Security Instrument, and
then to reduce the principal balance of the Note.

- If Lender receives a payment from Borrower for a dehnquent Periodic I'aymzat which includes z
safficient amount to pay any late charge due, the payment may be applied to the del'mjuent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply =1y pavment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, eacl. payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full pavreniof one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prep.tyn«r.ts shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal ¢ue pnder
the Note shall not extend or postpone the due date, or change the amount, of the Petiodic Payments. |

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due |

under the Note, until the Note ig paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on. the Property; (b) leaschold payments or ground rents on the Property, if any; (¢)
premiwns for mmy and all insurance reglired by Leader under Section 5; and (d) Mortgage Insurance

premiums, if any, or any sums payable by Borxrower to Lender in lieu of the payment of Mortgage
" Insurance premmms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at auy time during the term of the Loan, Lemder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Bscrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Bscrow Hems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Bscrow Items at any time. waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, wi payable, the amounts

@ -ouL) ool ’ . Pags 4 of 15 HZS Form 3014 1/01
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due for any Bscrry F.ems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lends 7zceipts evidencing such payment within such time period as Lender may requize.
Borrower's obligation tc/mike such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreemsat contaived in this Security Instrument, as fbe phrase "covenant and agreement”
is used in Section 9. If BoxGwer is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the amour. e for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borr¢=.r chall then be obligated under Section 9 to repay to Lender any such
amount. Lender mey revoke the waiver-as to any or all Escrow Items at aoy time by a notice given in
accordance with Section 15 and, upor. suc: revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under *5is Section 3.

Lender may, at any time, collect and bo'd Funds in an amouut (2) sufficient to permit Lender to apply
the Funds at the time specified under RESP/a, ‘7 (b) not to exceed the maximuam amount a lender can
require under RESPA. Lender shall estimate w. cwmount of Funds due on the basis of ¢nrrent data and
reasonable estimates of expenditures of future Ficrow.Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whoss. deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is ap.pstitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shail apply the Punds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for no'ding and applying the Funds, anoually
analyzing the escrow account, or verifying the Bscrow Items, urics ¥ ender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Uplzss an agrecment is made in writing

or Applicable Law requires interest to be paid on the Funds, Lenaer shall unt be required to pay Borrower:
-any interest or earnings on the Funds. Borrower and er can agree in writing, however, that interest.

ghall be paid on the Funds. Lender shall give to Borrower, withount charge; an annnal accounting of the
Funds as required by RESPA.

K there is a surplvs of Funds held in escrow, as defined under RESrA/ Lrader shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage . Favds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, anl Beirower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, brs)n no more than 12
mouthly payments. If there is & deficiency of Funds held in escrow, as defined under RESPA, i ender shall
notify Berrower as required by RESPA, and Borrower shall pay to Lender the amount netessam . to make
up the dsficiency in accordance with RESPA, but in no more than 12 monthly payments.

] Upon payment in full of afl sums secured by this Security Instrument, Lender shall promatl;, refund
to Borrower any Funds held by Lender. .

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impos tivis
attributable to the Property which can attain priority over this Security Instrurent, leaschold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow Trems, Borrower shall pay them in the manner provided in Section 3.

Bormower shall promptly discharge any len which has priority over this Security Instnmment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the liep in good faith
by, or defends against enforcement of the lien in, legal proceedinigs which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
‘are concluded; or (¢) securss from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien

-~

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@B50L1 0010 : Page 5 of 15 % Form 3014 1/01
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lien. Within 10/dlass of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may regrire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by L nder in commection with this Loan. ' .

5. Property Insurarzc. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against lnss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but nor/iinited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained ir *he amounts (including deductible levels) and for the periods that
Lender requires. What Lender requi‘es pusuant to the preceding sentences can change during the term of
the Loan. The insurance carrier provilirg the insurance shail be chosen by Borrower subject fo Lender’s
right to disapprove Borrower’s choice, woich right shall not be exercised unreasonsbly. Lender may
require Borrower to pay, in comnection Wit s Loan, either: (a). 2 one-time charge for flood zone
determination, certification and fracking sexvirs; or (b) a cone-time charge for flood zone determination
and certification services and subseguent charges esch time remappings or similar changes occur which
veasonably might affect such determination or ¢e tific:tion. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emesgency Management Agency in connection with the
review of any flood zone determination resulting from iu ~bjection by Borrower. ’

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lepuer is under no obligation to purchase any
particular type or amount of coverage. Therefore, such cover.gs shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the cootonts of the Property, against any risk,
hazard or lizbility and might provide greater or lesser coverage than sva- previously in effect. Borrower
acknowledges that the cost of the insuramce coverage so obtained might vipnificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Ionder under this Section 5 shall
become additional debt of Borrower secored by this Security Instrument. ‘Tawy, amounts shall bear interest
at the Note Tate from the date of disbursement and shall be payable, with suck irerest, upon notice from

" Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sucht policies shall be subject to Lender’s .

right to disapprove such policles, shall include a standard mortgage clause, and <.all name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right to hold the pclicie: and renewal
certificates. If Lender requires, Borrowes shall promptly give to Lender all receipts of paid yrraniums and
- renewal notices. If Borrower obtains any.form of insurance coverage, not otherwise requir.d "y Lender,

for damage to, or destruction of, the Property, such policy shall include a standard mortgage <lzmse and -

shall name Lender as mortgagee and/or as an additional loss payee.

o the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. (cerder
may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrovwer otherwise agree
in writing, any insurance proceeds, whether or not the undertying insurance was vequired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economiceily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has beem completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower amy
interest or earnings on such proceeds. Fees for public adjusters,” or other third parties, retained by
‘Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

- Initiala.,
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the excess, if auy, Z#id to Borrower. Such insurance proceeds shafi be applied in the order provided for in
Section 2. .

If Borrower abaruor. the Property, Lender may file, negotiate and seftle any available insurance
claim and related matter’. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carvier has offe=_d to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the pitice is given. In ecither event, or if Lender acquires the Property undet
Section 22 or otherwise, Borccw.a hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed .2 amounts unpaid under the Note or this Security Insuument, and
(b) any other of Borrower’s rights (jother than the right to any refond of uneamed premiums paid by
Borrower) under all insurance policies o veving the Property, insofar as such rights are spplicable o the

-coverage of the Property. Lender may us> fie fusurance proceeds either to repair or restore the Property or

to pay amounts unpaid under the Note or this S .crrity Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy. .swblish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Simurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at leist ovie year after the date of occupancy, unless Lender
otherwise agress in writing, .which comsent shall Lot e, unreasonshly withbeld, or unless extenuating
circumstances exist which. are beyond Borrower's confr! ‘ b

7. Preservation, Maintenance and Protection of ‘he Property; Inspections. Borrower shall not
destroy, damage or impair the Propesty, allow the Propeicy 1o deteriorate or commit waste on the

. Whether or not Borrower is residing in the Property, idorrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing m /v-lie due to its condition. Unless it is

determined pursuant to Section 5 that repair or restoration is not ecoruinically feasible, Borrower shall

promptly repair the Property if damaged to avoid further detericiation or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the ak’ag of, the Property, Borrower
shail be responsible for repairing or restoring the Property only if Lender (aos released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singie Tayment or in a series of
progress payments as the work is completed. If the insuxance or condemnation 1 seesds are not sufficient
to Tepair or restore the Property, Borrower is not selieved of Borrower’s obligation 7ur the completion of
such repair or restoration. : . :

Lender or its agent may make reasonable eautries upon and inspections of the Blopety. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Ter.s-shall give
Borrower notice at the time of or prior 10 such an interior inspeetion specifying such reasonable «use.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loau spnlication
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's

_ knowledge or consent gave materially false, misleading, or inaccurate information or statements to 't der.

(or failed to provide Lender with materisl information) in comnection with the Loan. Maserial
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence. ’ )

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tnstrument. If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there -

is a legal proceeding that might significantly affect Lender's interest in the .Property and/or rights under
this Security Instrument (such ss a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasongble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asséssing the value of the Property, and securing and/or repairing

the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien -

which has priority over this Security Imstrument; (b} appearing in court; {c) paying reasonable

. ’ n
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attorneys’ fees to/procent its interest in the Property and/or rights under this Security Instrument, including
its secured position ‘n.¢ bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 2 7ucks repairs, change locks, replacs or board up doors and windows, drain water
from pipes, eliminate builZipz or other code violations or dangerous conditions, and have utilities mrned
on or off. Although Lender “o75 take action under this Seciion 9, Lender does not have to do so and is not
under any duty or obliganun to do s0. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Sec.don 9 )

Any amounts disbursed by-Le.der under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumest. Those amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, wth such interest, npon notice from Lender to Borrower requesting

2 \ :
P If this Security Instrument is on a 1’aschold, Borrower shall comply with all the provisions of the
Jease. If Borrower acguires fee title to the Trmporty, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. .

10. Morigage Insurance. If Lender requira mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums Tequired to maistain 2= Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceas :s to be available from the morigage insurer that
previously provided such insurance and Borrower was reguired to make separately designated payments
toward the premiwms for Mortgage Insurance, Borro'ver shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insuranrs previously in effect, at a cost substantially

equivalent to the cost to Borrower of the Morigage Insmzics vreviously in effect, from an alternate

mortgage insurer selected by Lender. If substantially equivalewut Mortgage Insurance coverage is mot

available, Borrower shall continue to pay to Lender the amount of th 2 separately desigpated payments that
were dne when the insurance coverage ceased to be in effect, Levsicr will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insarrues. Such loss reserve. shall be
nen-refundable, notwithstanding the fact that the Loan is ultimately pail in -u'l, and Lender shail not be
tequired to pay Borrower any interest or eamings on such loss reserve. Londer can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obiupZd, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Ledder required Mortgage
Tosurance as a condition of making the Loan and Borrowsr was required to mak: separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the priniums required to
maiatein Mortgage Insurance in effect, or to provide a non-refundable loss reservse, 1mtil Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement betwera Burrower and
Lender providing for such termination or until termination is required by Applicable Law. No‘eing in this
. Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certala Yosses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Wiorzage
Insurance. :

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, anc muy
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insuret and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer {o make payments using amy source
of funds that the mortgage msurer may have available (which may inciude fuads obtained from Mortgage
Insurapce premioms). ) . -

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other extity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dexive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the imsurer’s risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: .

(a) such agreements will not affect the amourts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

. Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

%BIIL) 10010} ' Page 8 o 15
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(b) Any rich aereements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuran’e rmder the Homeowners Protection Act of 1998 or any other law. These rights
may incude the yighi-tn receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, te/axve the Mortgage Insurance inated automatically, and/or to receive a
refund of any Mortgage ‘peurance premiums that were mmearned at the time of such canceliation or
termination. .

11. Assignment of Miscel ap=ous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to-Leuder. :

If the Property is damaged; such “iscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or T/pair is economically feasible and Lender’s security is mot lessened.

During such repair aund restoration period. Lender shall have the right to hold such Miscellaneous Proceeds .

until Lender has had an opportunity to(inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided tbat such ia-pestion shall be undertaken promptly. Lender may pay for the
Tepairs and restoration in & single disburzesarit or in u series of progress paymemis as the work is

completed. Unless an agreement is made in w.iing or Applicable Law requires interest to be paid on such

Miscellaneous Proceeds, Lender shall not be requizad to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is nct economically feasible or Lender's security would
be lessened, the Miseellaneous Proceeds shall be ap;lieZ to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paidto Tinrrower. Such Miscellaneous Proceeds shail be
applied in the order provided for in Section 2. :

Tn the event of a total taking, destruction, or loss/up walue of the Property, the Miscelianeous
Proceeds shall be applied to the sums secured by this Security lncirument, whether or not then due, with.
the excess, if any, paid to Borrower. . - : :

Tn the event of a partial taking, destruction, or loss in value > ihe Property in which the fair market
value of the Property immediately before the partial taking, destructizu, or loss in value is equal to or

greater than the amount of the sums secured by this Security Instru nent immediare]ly before the partiai -

taking, destruction, or loss in value, unless Borrower and Lender oti=rvise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount’ r7 the Miscellaneous Proceeds .

nmiltiplied by the follewing fraction: (a) the total amount of the sums securtd immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market vahw of che Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paié 1y Borrower.

In the eveat of a partial taking, destruction, or loss m value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss i ‘ralue is less than the
amount of the sums secured immediately before the partial taking, destruction, or fos: m value, unless
Borrower snd Lender otherwise agree in writing, the Miscellaneous Proceeds shall be aspli¢d fo the sums
secnredbythisSewrity]ustrumeﬂwhechaormttheswhsarethmdue. >

If the Property is abandomed by Borrower, .or if, after notice by Lendex to Borioreer that the
Opposing Party (as defined in the next sentence) offers to make an award to settls & claim fur dumages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is ‘wxbovized
to collect and apply the Miscellapeous Proceeds either-to restoration or repair of the Property o 7 the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
that owes Botrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Mi us Proceeds. : .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurxed, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impaisment of Lender’s interest jn the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

A1l Miscellmeous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. :

12. Borrower Not Released: Forbearance By Leunder Not a Waiver. Extension of the time for

payment or modification of amoztization of the sums secured by this Security Ins t granted by Lender

@-GUL) 10010) : Page 9 of 15
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to Borrower or aryr Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in ‘wtcrest of Borrower. f.ender shall not be required to commence proceedings against
any Successor in Interest of Borrower of 0 refuse to extend time for paymesnt or otherwise modify
amortization of the sumis sesared by this Security Instrument by reason of any demsnd made by the original
Borrower or any Successos ' Tatezest of Borrower. Ay forbearance by Lender in exercising any right or
remedy including, withous iumitation, Lender’s acceptance of payments from third persons, entities or
Successots in Interest of Borrow s ¢r in amounts less than the amount then due, shall not-be a waiver of or
preciude the exercise of any right.r ~imedy. . .

13. Joint and Several Liability; ©~-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and ,iability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but dnes uoi execute the Note (a "co-signer®): (a) is co-signing this
Secnnity Instrument only to mortgage, BiF at 1nd-convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is noi rersonally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and oy elner Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the o s of this Security Instrument or the Note without the
co-signer’s consent. -

Subject to the provisions of Section 18, an Su:cessor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrumen. in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security In/trument. Borrower shall not be released from
Borrower's obligations and liability upder this Security Instumeat unless Lender agrees to such release in
writing. The covenants and agreements of this Security irstriraent shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for seivices performed in connmection with
Borrower's default, for the purpose of protecting Lender's interest i the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, prope;iy inspection and valuation fees.
In regard to any other fees, the absence of express aurthority in this Secu’ity lastrument to charge & specific
fee to Borrowst shall not be construed as a prohibition on the charging oi-zurii fee. Lender may not charge
fees that are expressly prohibited by this -Security Instrument ot by Applicabac Lew.

If the Loan i8 subject to a law which scts maximum loan charges, and thot 17 i finally interpreted so
that the interest or other loan charges collected or to be collected in connectiow with the Loan exceed the
pexmitted limits, then: (a) any such loan charge shall be reduced by the amoun( 1ecessary to reduce the
charge o the pemmitted limit; and (b) any sums already collected from Borrower which exceeded permitted
Limits will be refunded to Borrower. Lender may choose to make this refund by redacine the principal
owed under the Note or by making a direct payment to Borrower. If a refund reducrs piineipal, the
reduction will be treated &s a partial prepayment without any prepayment charge (whethiroor not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refvud qade by
direct payment to Borrower will constitate a waiver of any right of action Borrower might have arising out
of such overcharge. ‘

15. Notices. All notices given by Borrower or Lexder in connection with this Security Instzviwnt
poust be in writing. Any notice to Borrower in connection with this Security Instrument shall be deened to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
anless Applicable Law expressly requires otherwise. The motice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedurs for reporting Borrower’s
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designated notice address ander this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any ‘notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required undex Applicable
Iﬁasw, the Applicable Law requirement will satisfy the corresponding requirement vader fthie Security

trument. ' - ' .

¥
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16. Govermiig Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal 1:¥ and the law of the jurisdiction in which the Property is located. All rights and
obligations contained ¥u ‘xis Secutity Ipstrument are subject to any requirements and limitations of
Applicable Law, Applicuole + aw might explicitty or implicitty allow the parties to agree by contract or it
might be silent, but such silece shall not be construed as 2 prohibition against agreement by coniract. In
the eveni that any provisicz or clause of this Security Instrument or the Note conflicts’ with Applicable
Law, such conflict shall not affec otber provisions of this Security Instrument or the Note which can be
given effect without the conflictive oY ivision. : -

As used in this Security Insr.oment: (a) words of the masculine gender shall mean and include
eotresponding neuter words or words of e feminine gender; (b) words in the singular ghall mean and
include the plural and vice versa; and (c) the word "may* gives sole discretion without any obligation to
take any action. ’

-~ 17. Borrower's Copy. Borrower shali *< ziven one copy of the Note and of this Secarity Instrument. -

18, Transfer of the Property or a Beaef.c'al Interest in Borrower. As used in this Section 18,
*Interest in the Property”™ means avy legal or ber.oial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for d224, contract for deed, installment sales confract or
escrow agreement, the intent of which is the transfer ¢ ¢ titl: by Borrower at a famre date to a purchaser.

If all or any part of the Property or any Interest = th= Property is sold or transferred (or if Borrower
is not a natural person and 2 bheneficial interest in Borrover is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment 7u foll of all sums secured by this Security
Tnstrument. However, this option shall not be exercised o’ T2uder if such exercise is prohibited by
Applicable Law. ’ :

If Lender exercises this.cption, Lender shall give Borrowes Jovice of acceleration. The notice shall
provide a period of not less them 30 days from the date the notice i, given in accordance with Section 15
within which Borrower must pay all sums secured by this Secuttiy str=ment. If Borrower fails to pay
these swms prior to the expiration of this period, Lender may invoki any remedies permitted by this
Security Instrument without further notice or demand on Borrower. .

19. Borrower’s Right to Reinstate After Acceleration. If Bortows.: neets certain conditions,
Borrower shall have the right to have enforcement of this Secnrity Instrument ciscontinued at auy time
prior to the earliest of: (a) five days before sale of the Propeity pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the terminat on of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those ~cnditions are that
Borzower: (a) pays Lender all sums which then would be due under this Security Instrment and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreems ats; (c) pays all
expenses incurred in enforcing this Sécurity Instrament, including, but not limited to, reascuablz #tomeys’
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protectizg Txnder’s
. interest in the Property and rights under this Security Instrument; and (d) takes such action as I cn/er may

reasonably require to assure that Lender’s interest in the Property and rights under this” Secarity
Instrument, and Borrower’s cbligation to pay the sums secured by this Security Instrument, shall contane
unchanged unless as otherwise provided under Applicable Law. Lender maay require that Borrowe: pd4y
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b} monsey order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an insticution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain folly effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18, -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tmes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and perfomms other mortgage loan
servicing obligations under the Note, this Security Instrument, smd Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the
pew Loen Servicer, the address to ‘which payments should be made and any other information RESPA

tnitiade
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requires in conns{iic. with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is’

serviced by a Loan fecvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remair’w)1 the Loan Servicer or be transferred to & successor Loan Servicer and are not
‘assumed by the Note purcaaser unless otherwise provmed by the Note purchaser.

Neitber Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the memlier 'of & class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges aat the other party has breached amy provision of, or any duty owed by
reason of, this Security Instroment, urid snch Borrower or Lender has notified the other party (with such
notice given in compliance with the roguirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period (aftvr the giving of such motice to take corrective action. If
Applicable Law provides a time petiod whi’h *nvst elapse before certain action can be taken, that time
period will be deemed to be reasonable for priocses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuan. fo Sontion 22 and the notice of acceleration given to
Borrower pursnant to Section 18 shall be desmed tc sat:..fy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectip 21: (a)} "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutaers, o wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable o1 toxin petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or (or naldehyde, and radioactive materials;
(b) “Environmental Law" means federal laws and laws of the juris®®.aon where the Property is located that
relate to health, safety or environmental protection; (¢) "Environments: Clamp* includes any response
action, remedial actiori, or removal action, as defined in Environmental Zav’; and (d) an "Environmental
Condition" means a condition that can cause,” contribute to, or otherwie 'rigger an Environmental
Cleanup -

Borrower shall not canse ar permit the presence, use, disposal, storage, or (e eas: of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Boitwwer shall not do,

nor aliow anyone else to do, anything affecting the Property (a) that is in violation ol any Tovironmental |

Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, ust, or eleas¢ of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. ins proceding
two sentences shall not apply to the presetce, use, or storage on the Property of small quap‘ities of
Hazardous Substances that are generally recognized to be apprepriate to normal residential uses ard to,
_ maintenance of the Property (including, but not limited o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit
or other acton by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Bavironmental Condition, incinding but not Emited to, any spilling, feaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) amy condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the ‘Propesty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shell promptly take all necessary
remedial actions in accordance with Epvironmental Law. Nothing herein shall create any obligation on
Lender for an Bnvironmental Cleanup.

ini;
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NON-UNITOPM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: de aedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of slny ‘covenant or agreement In this Security Iosirument (but not prior to

acceleration under Sectior 1s unless Applicable Law provides otherwise). The notice shall specify: (a}

the defauit; (b) the action regrirvd to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower. /07 which the default must be cured; and (d) that failure to cure the
default on or before the date specified fu the notice may result in acceleration of the sums secured by
this Secnrity Instrument, foreclosur: by Judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the rigit t--velustate after acceleration and the right to assert in the
foreclosure proceeding the nop-exisienc(: of & default'or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured or o before the date specified in the notice, Lender at its
option may require immediate payment in =D of all sums secured by this Security Imstrument
without further demand and may foreclose this Se~vvity Instrument by judicial proceeding. Lender

" shall be entitled to collect all expenses incurred in puriuing the remedijes provided in this Section 22,
including, but not Hmited to, reasonable attorneys' 2zevaud costs of tite evidence.

23, Release, Upon payment of all sums secured by this S¢curity Ingtrument, Lender shall release this
Security Instroment. Borrower shall pay any recordation coss. Tender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to@a *ind party for services rendered and the
charging of the fee is permitted under Applicable Law. . ‘

24, Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, I.ende” |aay purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower's collateral. This iazsuance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not piay any claim that

Borrower makes or any claim that is made against Borrower in connection with the collitera’. Borrower

may later cancel any insurance purchased by Lender, but only after providing Lender wah sviZonce that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lendir imchases
insurance for the collateral, Borrower will be responsibie for the costs of that insurance, includmy, interest
and any other charges Lender msy impose in connection with the placement of the imsurance, ‘mtil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be adced ‘o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Bortower may be able to obtain on its own.

[
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BY SIGNING FELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumeni ¢.d in any Rider executed by Borrower and recorded with it.

Witnesses:

A . L
M _ICE C¢. SAX, AS TRUST <F KARTN'E. SAX, A8 TRUSTEE OF THE
THE REVOCABLE LIVING TRUST p ‘REVOCABLE LIVING TRUST AGREEMENT
"AGREEMERT OF MAURICE C. SAX AND OF MAUDRICE C. SaX AND XKARIN B,
KARIN E. SAX SAX
DATED NOVEMABER 15, 2004 DrTED NOVEMBER 15, 2004
FOR THE BENEFIT OF FOR THE BENEFIT OF
MAURICE C. SAX AND KARIN BE. SAX, =~ .\2URPTCE C¢. BAX AND KARIN E. SAX,

BORROWER (3) BOIRC HER (8)
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! *
STATE OF J.LV.3DIS 0,25 K county ss:
1, %ﬁg 1A, St , a Notary Public intéi for said county and

state do hereby cernfy th-i MAURICE  C SAX RARIN SAX

S

personally known to me to be the /ieme person(s) whose name(s) subscribed to the foregoing instrumfmt:
appeared before me this day in perssa, and acknowledged that he/she/they signed and delivered the said
instrument as his/ber/their free and volunt.ry act, for the uses and purposes therein set

rth.
Given under my hand and official sez(, tlis &Q y of SQ_P:FQN\’)QRJ&O ]83

Lt

My Commission Bxplre’s O T~f4- % Q5

OFFICIAL SEAL

‘ AHODAC.
Not rlFule‘md““m

My Commission Expires Jul 14,2018
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INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDFR. -

(A) “Revocable Trust.” The . RFYOCABLE LIVING TRUST AGREEMENT OF MAURICE c.
SAX AND XARIN E. 80X ' :

: Trust created under trust instrument
dated NOVEMBER 15, 2004. _, for the benefit of MAURICE C. SAX
AND FKARIN B. HAX

“Revocable Trust Trustee(s).” MAURICE C. SAX AND VARTN E. SAX

B

trustee(s) of the Revocable Trust.™ :
“Revocable Trust Settior(s).” MAURICE C. SAX AND KARIN E. FLY

. (© .

settiors(s) of thie Revocable Trust signing below.
‘ (D) “Lender.” S

WELLS FARGO BANK, N.A. .

(E) “Security Instrument.” The Deed of Trust, Morigage, or Security Deed ano any riders thereto
of the same date as this Rider given to secure the Note to Lender of the same date made by th> Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other naf.o2! persons
signing such Note and covering the Property (as defined below).

(F) “Property.” The propesty described in the Security Instroment and located at:

136 SCEREIBER AVE, ROSELLE, IL 60172

' [Property Address} : .
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 20TH day of
SEPTEMBER, 2012 » and is incorporated into end shall be deemed 1o amend and

supplement the Security Instrument. S
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trusi Settlor(s) and the Lender
further covenant and agyee as follows:
- A. INTER VIVOS REVOCABLE TRUST ) ’
- 1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).
The Revocable Trust Trustee{s) certify to Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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The Revocable Trst Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the stte of ILLINOIS ; (i) the trust mstrument creating the
Revocable Trust is in full force #4d effect and there are no amendments or other modifications to the trust
instrument affecting the revocability of ihe Revocable Trust; (iii) the Property is located in the State of
ILLENOLS : V) the Revocable Trust Trustee(s) have full power and authority as
trustee(s) under the trust instrument cretin;; the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; /v} ‘he Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behalf of'd>S Revocable Trust, (vi) the Revoceble Trust Settlor(s) have
exscuted the Security Instrument, including this Rider, ackmowledging all of the terms and conditions
contained therein and agreeing to be bound therelsy, (vii) only the Revocable Trust Settior(s) and the
Revocable Trust Trustes{s) may hold any power f direction over the Revocable Trust; (viii) only the
Revocable Trust Settlor(s) hold the power to direct the  I'n stee(s) in the management of the Property; (ix)
only the Revocable Trust Seitlor(s) hold the power of ievocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(s) have not been notified of the exirierce or assertion of auy lien, encumbrance or
clabm against any beneficial interest in, or transfer of all o1 any sortion of any beneficial interest in or
powers of direction over the Revocable Tst Trustee(s), or Revcoalle Trust, as the case may be, or power
of revocation over the Revocable Trust. . ; . :

2. NOTICE OF CHANGES TO REVOCABLE TRUST /.ND TRANS@ER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE 1'RUS” OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF Cd WMSEE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INIFREST IN REVOCABLE
TRUST. '

The Revocable Trust Trastee(s) shall provide timely notice to Lende: jroriptly upon Notice or
knowledgs of any revecation or termination of the Revocable Trust, or of any chaage i the holders of the
powers of direction over the Revocable Trust Trustes(s) or the Revocable Trust, as \h¢ case may be, or of
any change in the holders of the power of revocation over the Revocable Trust, or both, ur ol any change

in the occupancy of the Property, or of any sale, transfer, assignment or other disposiion (V’hcth?r by

operation of law or otherwise) of any beneficial interest in the Revocable Trust.
B. ADDITIONAL BORROWER(S). .

The term “Borrower” when used in the Security Instrument shall refer to the Revocat e "rust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party siooiig
this Rider below (whether by accepting and apreeing to the terms and covenants contained herein ¢z by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or bath)
covenants and agrees that, whether or not such party is named as “Borrower” on the first page of the
Security Insirument, each covenant and agreement and undertaking of “Bomower” and shall be
enforceable by Lender as if such party were named as “Borrower™ i the Security Instrument.

. In
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C. TRANSFER OF TAHE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST. .

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a lsen :ficial Interest in Revocable Trust, )

If, without Lender’s prior written Sousent, (i) all or any part of the Property or &n interest in
the Property is sold or transferred or (i) thezs ' 8 sale, transfer, assignment, or other disposition of any
beneficial interest in the Revocable Trust, Lender may. at its option, require immediate payment in full of
all sums secured by this Security Instrument. ' Hov'eve, this option shall not be exercised by Lender if
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give fae Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from «nc date notice is given in accordance with
Section 15 within which Borrower must.pay all sums secured o3 ihis Security Instrument. If Borrower fails
to pay these sums prior to the expitation of this period, Lender ria; jnvoke any remedies permitied by this
Security Instrament without further notice or demand on Borrowe., .

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and, agries to the terms and covenanis
ined in this Fnter Vivos Revocable Trust Rider.

KARIN E. SAX

~ .

TRUST AGREEMENT OF MAURICE C.
SBAX AND XARIN E. SAX

Trust under trust instrument dated NOVEMBER'
15, 2004

’

R , for the
benefit of MAURICE C. SAX AND EARTN
E. SAX

-Borrower

@ -s12RE912)

Trustee of the REVOCABLE LLiViNG
TRUST AGREEMENT OF MAURICE <.
SAX AND KARIN E. SAX

Trust under trust instrument dated NOVIWBP™R
15, 2004 .

, for the
benefit of MAURICE C. SAX AND XARIN
E. Sax

~Borrower
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Exhibit A

THE LAND REFERRED T0O HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF Illinois, AND IS DESCRIBED AS FOLLOWS:

Parce! ID: 07-34-326-036-0000

Commonly known as 136 Schreiber Ave, Roselle, IL 60172
However, by showing this address no additional coverage is provided




