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P ’ﬁkggi/ﬁ } ASSIGNMENT OF FENTS

THIS ASSIGNMENT OF, RENTS dated December 1, 2012, is meue and executed between SUSAN
MASTERSON and HUGH MASTERSON, whose address is 1526 APPLEF. Y, PALATINE, iL 60067 (referred to
below as "Grantor") and BANK OF PALATINE, whose address is OPMcE “AST NORTHWEST HIGHWAY,
PALATINE, IL 60067 (ref?red to below as "Lender™}.

o §

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sacurity interest in, and
conveys to Lender all of Grantor’'s right, title, and interest in and to the Rents from #he following described
Property located in COOK County, State of lilinois:

THE NORTH HALF OF LOTS 1 AND 2 IN BLOCK H IN PALATINE, BEING A SUBDIVISION BY ALEXANDER
$. PRATT OF PART OF THE NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN BOOK
125 OF MAPS, PAGE 61, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 38 S. PLUM GROVE ROAD, PALATINE, IL 60067. The
Property tax identification number is 02-22-208-004 AND 003.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly

perform all of Grantor’s obligations under this Assignment. Unless and untit Lender exercises its right to collect
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by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made Dy Lender under this Assignment and not reimbursed from the Rents shail become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT CF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) i Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law 107 @ rellef of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having-jiizdiction over Lender or any of Lender's property, of (C) by reason of any
settlement or compromise oflany claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shaii be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be ~ffective or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Assignment or of ‘any-note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settiement or compromise relating to the Indetter.nzss or to this Assignment,

LENDER'S EXPENDITURES. If Grantor fails (A) 10 kecp the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide wny required insurance on the Property, or {C} to make
repairs 1o the Property then Lender may do so. If any atinn or proceeding is commenced that would materially
affect Lender’s interests in the Property, then Lender on Grantor's behalt may, but is not required to, take any
action that Lender believes to be appropriate to protect Leiides's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate chiarged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenscs will become a part of the Indebtedness
and, at Lender's option, will (A} be payable on demand; {B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to bégame due during either (1) the term of
any applicable insurance policy; or {2) the remaining term of the Nats; of (C) be treated as a balloon
payment which will be due and payable at the Note's maturity. The Assignment also will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of any default. Any such astion by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise-wauld have had.

DEFAULT. At Lender's option, Grantor will be in default under this Assignment if any of irc following happen:
Payment Default. Grantor tails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or misleading in any material respect, gither
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases 10 be in full force and
affect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.
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time for the protection of its interest of the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and {ender's legal expenses, whether of not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings fincluding efforts to modify or
vacate any automatic stay of injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, gbtaining title reports {including foreclosure reports), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustee, 10 the extent permitted by applicable law. Grantor
also will pay any court cOSts, in addition to all other sums provided by law.

MISCELLANEOUS 2ROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Leruer concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Agzignment must be in writing and must be signed by whoever will be bound or

obligated by the changeor amendment.

Caption Headings. Caption hsadings in this Assignment are for convenience purposes only and are not 10
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment wil' he governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lliinois without regard to its conflicts of law
provisions. This Assignment has been sccupted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Gratar agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Joint and Several Liability. Al obligations of Grarito” under this Assignment shall be joint and several, and
all references to Grantor shall mean sach and every-Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estatr. created by this assignment with any other
interest or estate in the Property at any time held by or for the Fanefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrdwr. or Grantor, then all words used in
this Assignment in the singular shall be deemed to have bheen used inthe plural where the context and
construction so require. (2) If more than one person signs this Assigninert,as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit. Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lende need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3) The names given fu ~aragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to_interpret or define the
provisions of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right
will not mean that Lender has given up that right. If Lender does agree in writing to give up one of
Lender's rights, that does not mean Grantor will not have to comply with the other provisions of this
Assignment. Grantor also understands that if Lender does consent to a request, that does not mean that
Grantor will not have to get Lender's consent again if the situation happens again. Grantor further
understands that just because Lender consents to one or more of Grantor's requests, that does not mean
Lender will be required 10 consent to any of Grantor's future requests. Grantor waives presentment,
demand for payment, protest, and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
affective when actually delivered, when actually received by telefacsimile {unless otherwise required by
iaw), when deposited with a nationally recognized overnight courier, or, it mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses



1232649083 Page: 6 of 8

UNOFFICIAL COPY

e pue "o 7| Awnuep ang sl zuswaAed IS4l §I0IURID @8°C 191 0% 18 peleunss juawAed 1sey renbau
SUD PUB 4ORD (80711 ¢ 10 siuowhed ©inbor g1y Ui empayos JuswAed Buimojioy ayy Ylim 8oueplooe
Lt apRil 3g 01 848 G106 Ayl uo SlusiAeg  "sAep (9E ;O BIA B wo PEsSEq %(0GZ ¥ S1 810N 8] uo a1l
Isaletut &4y JuswesiBe o a0y Aiossiwioid oy og SUOHININSQNS pue 'Jo suonep|osuog ‘4o sBuoueuyes ‘o
SUGHRIIDOW “JO BUDISLIING |0 S[EMOUS) i’ Wim dayiebo 1apusy oy 10jUelg Woll 00°000°61L $ JO Junowe
ledidund jeuibuc oy w TLGL 1 sequisoag Palep &jou AJossiword ayl sueaw «I10N, plom 8y] -ajon

HION Ayl Ut 1sam Aur sainboe 1eyr Auedwon o ucsisd Aue ueaw |, suBisse o 8108595008,
spiom syl suBisse pue s1085909n0s SY 'INLLYIVA 40 MNvg sueaw LABPUST, piom By iepuan

uBLIuBISSY S1Y)
Ul papiacid se sIunouse Yyons uo 15981 Yum isylaboy tuswiuBissy siyy 3pun suonebiqo s,01uei) 8o10)us
01 1apusT Ag paaunau sssusdxs io suonebiige s, joueig abieyosip o1 sepus Aq paoueape Jo pepuadxe
SIUnowR Ade pussitownoog PRIBIRY 10 210N 8yl Joj suonmiisgns pue 40 suonieplosuod 'jo sucnesypow
O SUDISURIXE o SIRMBLDS g dm Jsayrebor “sjuswinoog pRledY 10 810N Byl sopun pigeAed sesuadxa
PUB SIS03 "SIUNCWZ 1841e pue ‘1590]u) ediound jle sueaw SS8UPALqapUL, piom ayj "ssaupsalgapuj

DN B 10 RO 0 e Jo AjurienD e HOLBLLWI InOY1M Buipnjout ‘ispus o} Aed
UOLREROUWILIOODE 10 "AJEsr s 1ms100us ' ioiueient ok AueienB oy suraw JAlueleng piom ayy ‘Aluereng

NCBYILEYIN HDMH PUB NOSHILSYIN NVSNS suedw Jojuein, piom syj ojuels

SuRwuBissy syl Jo uooas 1nejep 8y} Ul Juswubissy
SIEL U YL 188 Uneiep jo sjuena Byl Aue upows ANEJBQ JO Juang, spiom syl -yneysq jo juang

NUSHILEYIN HONH U= 1JOSHALSYIN NVSNS SudW ,1omouiog, piom oy “1omoulog

SUWR 018w Wol SINTY 40 INIWNDISSY syl
1 PAUDELIE S9INpayws puR SUqIYXe e yuam 16yisf o) “BLUIL 0} BWI WOJY PaIpoLL IO papuswe 9g Aew g N3y

30 INFNNDISSY €' S2 '5INTY 40 ANINNOISHY Siur sumaw Juswubissy, piom 84l “Juswubissy
UBWUBISSY 514y ut pesn usym sBuliesiy Burran(ing au: sany jeus spiom Buimojioy sy "SNOILINI{3C

uewulissy siyy Ag pesnoos SSSUPSIGApUL fie 01 B SI5UIL40 B)BIS BU) Jo SMB| Uondwexa pealsalloy
B4l O slusueq pue sjubu 2 soAlem pue saseajai Agassy (oyumig ‘uopdwaxy pesisswoy jo sanep

HRWUBISSY $1ys )0 20UeWI0)IAd BY) U1 aoudssE 943 JO 8] BUWII| -20uBSST BY) JO §I A

“sSauUpalgapa By Jepun Alpger Jo luswubissy
SiUi O suoNebIqo byl Wolp solueiy Buisesial noyum voisuaIxs Jo soue2aqI0) Jo Aem Ag ssaupaigepu
B4l pue wewubissy syl o) souoayas HHMSI0SSB800NS S I01URID UM j2ep. ARw I0luRID 0] 3anou
INOULM "1BPUST "I0JURID) UBLL JBYI0 UGSIad e ul palsan sawooaq Auadolg oy 3o diysieumo J subisse
PUE J0SS200Ns nayy “seied 54 4o pjaueq oyl o) 84nui pue uodn Buipuig aq jjeys WisWwBIsSsY siy; '18a.oiu)
SA0MRIG 4o Jdsjsuely uo JuswuBissy s W peies suonewl Aue 01 109lgng  subissy puUe $1055999Ng

@IGEAI04UBUN 10 PlIRANI £4 0) punoy aq
AW JuseubBissy sy o uosinoidg & # UBAS JUBLUUBISSY iU O SuoISIAId oY) 0 1881 34} 9210JU8 |jim 3N0D
® 81045184 | "PBDIOJUS JO DIRA B0 JOU |1 HuBlubISSY SR jo 1884 BY) 12Y] UBBW 10U (1A 1S Aq 1oey Jey)
"PBOIOIUS G JOU PINOYS JO DIRA 101 S Hawubissy siy jo uoisinoid Aue ey SPUlj Lnod e §) "ANjiqelaneg

JBpuaT Ag pEouNncusl ale sles
UL SE BUHL YONS JIUN JUlURIG AQ peyoads 34 1ou Aewi pue A3unoos jo sasodind 104 pajuel ale juswublissy
SiUl 19pUN jepuaT un paAZALGT ASUio)e 10 sigmod pug saivuabe snouea oyl cAewony jo slamod

HUDUET WO B3L0U BY) 1O SIBUL0 Y] |81 O Aljigisuodsal s Jojuein aq im3] siojuesgy e
01 usall eoncu 8g 03 pewigsp SHasluelny Aue 01 uapua Ag uanb adlou Aue ‘Jojueig suo Ueyl siow s| aleyl
HMBLAG poanbes 10 papiacsd BSIMIDUIC SSIUMT "SSUPPR JUSiIND §.101IBID 4O SBWN B 18 pawlojur JapuaT
desy 0y sseibe oo ‘sesodind BOLOL 04 CsSauppe 5 uosiad ay) abueys o1 si son0u a4l jo asodind
8yl 1eyy BuiApnads ‘sucsisd 10 uosiad 4BUIG BYL 03 BILOU UDLILM [BUILIO Burnlf Aq wawubissy sy 1apun
S8LCY U0y sSauppe ey 4o siy obuRyn Aew uosiod AUy uswubissy sy 10 Buluwbeq sy Jeou umoys

9 abey {penuiuon} ¢SLL0SEG ‘ON ueoT
SAINIH 4O INFNNDISSY



1232649083 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 93507752 (Continued) Page 7

subsequent payments are due on the same day of each month after that. Grantor's final payment will be
due on December 1, 2022, and will be for all principal and all acerued interest not yet paid. Payments
include principal and interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter exisiing, executed in connection with the Indebtedness.

Rents. The worsd "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royaities, bonuses, Jechunts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and (other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due'nevy or later, including without limitation Grantor's right to enforce such leases
and to receive and collect pa/mient and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDCES 'SAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBEPR-1, 2012.

GRANTOR:

Swdeen WadEeron

SUSAN MASTERSON

x_/ « 7771&@&—-?-\-'

HUGH MASFERSON /
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