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MORTGAGE

DEFINITIONS
Words used in multiple sections of this docunient «re, defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain ntles regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument' means this document, which is dated VOVEMBER 12, 2012 ,
together with all Riders to this document.
(B) "Borrower"is JEFF M PERLSTEIN, A MARRIED EZASON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a2 NATIOMAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0348782418

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the morigagee under this Security Instrument.

(D) ""Note" mcans the promissory note signed by Borrower and dated NOVEMBER 12, 2012

The Note states that Borrower owes Lender NINETY NINE THOUSAND FOUR HUNDRED AND
00/100 : Dollars
(U.S. § ***#%93,400.00 ) plus interest. Botrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not [ater than DECEMBER 01, 2042 .

(E) "Property" means the property that is described below under the heading "Transfer of Righis in the
Property.”

(F) "Loar™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under it Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" zzeans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ve-¢recuted by Borrower [check box as applicable}:

] Adjustable Rate Yider (%] Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [x] 14 Fumily Rider
VA Rider ] Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all contrclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ¢ides (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and..-ssessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Progeity by a condominium association, homeowners
assoctation or similar organization. :

() "Electronic Funds Transfer” means any transfer ‘of frnds, other than a transaction originated by
check, draft, or similar paper instrument, which is initia‘ed through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruci, ¢, sathorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, peint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers;~and automated clearinghouse
transfers.

(K) "Escrow Items" mcans those items that are described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award o danysges, or proceeds paid
by any third party (ather than insurance proceeds paid under the coverages descriped it Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of a'l 'ov any part of the
Property; (i) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of ihe Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or dzranit on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest unde! thz
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Inigats.
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(P) "Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Bomower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CQOK [Name of Recording Jurisdiction]:

SEE ATTP.CHED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT 00: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently has the address of
941 W. GORDON TERR 3W [Street]
CHICAGO (City], Ziiinois 60613 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected oo e property, and all
cascments, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rcferred to in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cocvayedand has
the right to mortgage, grant and convey the Property and that the Property is unencumbeted, raeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agrins: all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform scourity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Noie and this Security Instrument shgll be made in U S,

Initighg.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose depaosits are insured by a
tederal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymexis i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I ench Periodic Payment is applied as of its scheduled duc date, then Lender need mot pay
interest on unarplied funds. Lender may hold such unapplied funds until Borrower makes payment fo bring
the Loan curreut. ¥ Barrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return thesis.to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tae’ Notc immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the (uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurp 2nt-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments (r Pioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenac. shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due unde: ths Note; (c) amouats duc uader Section 3. Such payments
shall be applied to each Periodic Payment in th--crder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ofies amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for'a uclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment my be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; T.“nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noté.

Any application of payments, insurance proceeds, or Miscellaneous Proce~ds % principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 4f amounts duc
for: (a) taxes and assessments and other items which can attain priority over ihis Security Ins%-Gent as a
lien or encumbrance on the Property; (b) leasehold payments or ground tents on the Property, i say; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurince
premiums, if any, or any sums payable by Borrower to Lender in eu of the payment of Mortzaps
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Botrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@, 501 o) Page 4 of 15 Form 3014 1401
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower’s obligation to make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 'z the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable esiiziics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali 22 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ir.cluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bunk. Lender shall apply the Funds to pay the Escrow Items no later than the fime
specificd under RESPA. Lendr szl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L:nde: to make such a charge. Unless an agreement is made in writing
or Applicable Law requites interest to be paid on the Funds, Lender shall ot be required to pay Borrower
any interest or camings on the Funds. Bomiwir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give i Borrower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqaived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzics with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepdci the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Tnstrument, Zeider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessents. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviaed{p Sestion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumzn? unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acieplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (ta¥h
by, ot defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conciuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lendet may give Borrower a notice identifying the

It
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
morc of the actions sct forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pertods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dicapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require ‘Boawer to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determinatizn, ~ertification and tracking services; or (b) a onc-time charge for flood zone determination
and certificatior’ sorvices and subsequent charges each time remappings or similar changes occur which
reasonably miga: ~if2ct such determination or certification. Borrower shall alse be responsible for the
payment of any fece imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deermination resulting from an objection by Borrower,

If Bomrower fails to Ziamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir or lesser coverage than was previously in effect. Bomrower
acknowledges that the cost of the insurance/coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obfained. A7 amounis dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Szenwrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and chall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewsis #f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard xiorgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have (ne right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender 2! receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include # standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance ¢o7i i znd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro'ver otherwisc agree
in writing, any insurancc procceds, whether or not the underlying insurance was required by-%ender, shall
be applied to restoration or repair of the Propertly, if the restoration or repair is economically _e»sible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tb< right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eirwiz the
work has been completed to Lender’s satisfaction, provided that such inspection shall be unaciiken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with

Initighd.
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance catrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In ecither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the
coverage ri the Property. Lender may use the insurance proceeds either to repair or restore the Property ot
to pay amouts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuraucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
tesidence witein €2 days after the execution of this Security Instrument and shall continue to accupy the
Property as Bocrover’z principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in-writing, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exist whic!i a'e beyond Borrower's control.

7. Preservation, M<.atenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tle Mroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovser is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dteriurating or decreasing in value due to its condition. Unless it is
determined pursuant to Section $ that repat or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or (he taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prupeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Garrower's obli gation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘nsnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvertients ox ihe Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe-ifying such reasonablc cause.

8. Borrower’s Loan Application. Borrower shall be in default if; Zwiing the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrowe! or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatios or siatements to Lender
(or failed to provide Lender with material information) in connection with the' Loan. Material
representations include, but are not limited to, representations concemning Botrower’s ociupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inserim2nt, If
(a) Borrower fails to perform the covenants and agreements contatned in this Security Instrument, (%) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or farfetture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Inig a
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attorneys” fees to protect its inferest in the Property and/or rights under this Security Instrument, including
its sccurcd position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tarned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nofice from Lender to Borrower requesting

ent.
- If this Sccurity Instrument is on a leasebold, Borrower shall comply with all the provisions of the

lease, If Dorower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lenderagiees to the merger in writing.

10. Mor*zoge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha.l za; the premiums required to maintain the Mortgage Insurance in effect. If, for any reasomn,
the Mortgage Iraw-oee coverage required by Lender ceases to be available from the mortgage insurer that
previously providec svch insurance and Borrower was required fo make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obfain
coverage substantially equiy2lent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost fo Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by ‘Lzodsr, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to p=yy.to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve)in lien of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact \ia* dic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earaiiss on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender Tequircs)
provided by an insurer selected by Lender again ecoines available, is obtained, and Lender requires
separately designated payments toward the preminms {or Niortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was tequired to make separately designated
payments toward the premiums for Mortgage Insurance, ®vgrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nopiefundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requiied by Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviled ia the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases o= Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is 10¢ » party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss:s. These agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other party(os parties) to
these agreements. These agreements may require the mortgage insurer to make payments usine 2y source
of funds that the mortgage insurer may have available (which may include funds obtained frors » rtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsyzzr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the atrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initi
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration ot repair of
the Property, if the restoration or repair is economicaily feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’=satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous rocese. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misced-neous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Botrower. Such Miscellancous Proceeds shall be
applied in the order provid:<-ior in Section 2.

In the event of a total t<xing, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to the curis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestraction, or loss in value of the Property in which the fair market
value of the Property immediately betor: tire partial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums secwed vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dosrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amomt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {5 ke fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Auyoulance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it vime of the Property in which the fair market
value of the Property immediately before the partial taking, des‘arction, or loss in value is less than the
amount of the sums sccured immediately before the partial takiag. destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellanecus Proce=ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du.

If the Property is abandoned by Borrower, or if, after notice by Zender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award (o <:ttle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is giveu, Lender is authorized
to collect and apply the Miscellaneous Proceeds ecither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mi=uns the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rigiicof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguiibat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢f Yender’s
interest in the Property or rights under this Security [nstrument. Borrower can cure such a defaul{ and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be pzid to Lender.
All Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

o
Inili
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to Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Ipstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ‘his Sccurity [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 2ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accimmodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgner’s conseni:

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaticns rader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis 2ad benefits under this Security Instrament. Borrower shall not be released from
Borrower's obligations and Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agccements of this Security Instrument shall bind (except as provided in
Section 20) and benefil the sucvssszas and assigns of Lender.

14. Loan Charges. Lender ma; charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose uf protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not mi’ed to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security [nstrument to charge a specific
fee to Borrower shall not be construed as a prob.=ition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ingtzument or by Applicable Law.

If the Loan is subject to a law which sets maxiiium .0an charges, and that law is finally interpteted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be rodused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colle<ted from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow.r~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepa;inent charge (whether or not a
prepayment charge is provided for under the Notc). Borrower’s aceep ance #f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Porwer might have arising out
of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with <55 Security Instrument
mus! be in writing. Any nofice to Borrower in connection with this Security Instrutaen’ shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivred to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice /o al) Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proparty Address
unless Borrower has designated a substitute notice address by notice to Lendet. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borioveer's
change of address, then Borrower shall only report a change of address through that specificd procedari:.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law rcquirement will satisfy the corresponding requirement under this Sccurity
Instrument.

@g-s{ll.) {0010} Page 10 of 15 Form 3044 4/01
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16, Goverming Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations qf
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of (his Security Instrument or the Note which can be

given effect without the conflicting provision. '
As used in this Security Instrument: (a} words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives solc discretion without any obligation to
take any action.

17.dorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trrasler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th< Properly” means any legal or beneficial interest in the Property, including, but not limited
(o, those beneficiuiinterests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreemcnt, (ho-intent of which is the transfer of title by Borrower af a future date to a purchaser.

If all or any patt 0f the Property or any Interest in the Property is sold or transferred {or if Borrower
is mot 2 natural person ard a1 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender rizy require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxerciscs this option, Zeoder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suras ccured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this poiiod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or dec»2nd on Borrower.

19. Borrower’s Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tnis Security Instrument discontinued at any time
prior io the earliest of: (a) five days before sale of thy Pioperty pursuant 1o Section 22 of this Security
instrument; (b) such other period as Applicable Law might specify for ihe termination of Borrower's right
fo reinstate; or {c¢) entry of a judgment coforcing this Secviny Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vad this Sccurity Instrument and the Note
as if no acccleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but psi Timited to, rcasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the prirpose of protecting Lender’s
intcrest in the Property and rights under this Sccurity Instrument; and (d) tak s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and-rnights under this Security
Instrument, and Borrower’s obligation to pay the sums sccured by this Security Iz-t=wnent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Botrower pay
such reinstatement sums and expenses in one or more of the following forms, as selested by Lender: (a)
cash; (b) money order; (c) certified check, bank check, trcasurer's check or cashier’s check, povided any
such check is drawn upon an institution whose deposits are insured by a fedcral agency, instzupiéntality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrimznt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerer) this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onec or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Notc and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicablc Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initialgle"
@,80L) ooy Page 11 of 15 Form 3014 1/01



1232608326 Page: 13 of 24

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleped breach and afforded the
other partz hereto a reasonable period after the giving of such notice to take corrective action. [f
Appliczliv. Law provides a time period which must elapse before certain action can be taken, that time
period will‘oe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.<v:¢ given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant’r Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of iliis/Section 20.

21. Hazardous Suosiances, As used in this Section 21: (a) "Hazardous Substances" are those
substanccs defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Lerisenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate(iai; containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federallavs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pivtuction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as'd-rined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coriiibute to, or otherwise trigger an Environmental
Cleanup.

Botrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, op-ar in the Property. Borrower shall not do,
oor allow anyone elsc to do, anything affecting the Property (2} thai is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which. <::¢'to the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the valse o the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the Proeatty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norie? residential uses and to
maintenance of the Property (including, bul not limited to, hazardous substances i -visumer producls).

Borrower shall promptly give Lender written notice of (a) any investigation, cleifn demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Praperty and any
Hazatdous Substance or Environmental Law of which Bortower has actual knowi=dreo (b} any
Environmentzl Condition, including but not limited to, any spilling, leaking, discharge, release of threal of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesse of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any privatc party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Bortower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initi
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agrcement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur. uroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosore, If the default is not cured on or before the date specified in the notice, Lender at its
option maj rzjuire immediate payment in full of all sums secured by this Security Instrument
without furthe='¢2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢ rsllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not L=u#-4 to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon.ryment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shull-nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument,‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarice with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom<=*ead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bommower’s agreelnert with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borraws¢'s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendér ju-chases may not pay any claim that
Borrower makes or any claim that is madc against Borrower in “ornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier pro: wing Lender with evidence that
Borrower has obtained insurance as required by Bomrower’s and Lender’s agrzement, If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that murance, including interest
and any other charges Lender may impose in connection with the placemeni o{ 1h¢ insurance, until the
etfective date of the cancellation or expiration of the insurance. The costs of the i&iFance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mote than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxccuted by Borrower and recorded with it.

Witnesses:

(Seal)
PERLSTEIN -Borrower

{Scal)

-Borrower

" {Seal) (Seal)
oot ower -Borrower
(Seal) V4 {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bommower -Borrower

@-&(ll.) ©010) Page 14 of 16 Form 3014 111
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STATE OF ILLINOIS, County ss:
I, , @ Notary Public in and for said county and
siate do hereby certify that JEFF. M PERLSTEIN

b

personally known to me to be the same person(s} whosc name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and ackyfowledged that he/she/they signed and delivered the said
instrumep? as his/her/their free and voluntary acf, for the uses and purposes thercin set forth.

Givenunder my hand and official seal, this day of

4

-

My Commissica Frurires:

Motary Public

e “L’“’""‘""*ﬁ?}
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ACKNOWLEDGMENT

State of California -
County of Sezwr Lranc SCd )

On UDKM&( /2) 202 before me,ﬂ %)fﬂ’ UO\L‘I{‘J Wuéfr'c,

(ingert name and title of thefsticer)

personally appeared :\_@@ M (PW’S')L QJ""I ,

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are-
subscribed to the winin instrument and acknowledged to me that he/sheithey executed the same in
his/bectheir authorizeZ capacity(ies), and that by hishaerfbeir signaturefs) on the instrument the
person(e), or the entity uron behalf of which the personte)j acted, executed the instrument.

| certify under PENALTY C# PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal. c‘,,,:ﬁ‘:u"‘:?.::fmg

Notary Public - California Z
San Francisco County 2

— /,,/ S gy comm. Expires Aug 7. 2018
Signature f% e S {Seal)

N 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 12TH day of NOVEMBER, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust-or Security Deed (the "Security Instrument’) of the same date given by the
undersigri=u (the "Borrower"} to secure Borrower's Note fo  WELLS FARGO BANK, N.A.

. {the
"Lender") of ine s2me date and covering the Property described in the Security Instrument

and located at:
941 W. GORDON TER™. ' 3W, CHICAGO, IL 60613

[Property Address]

The Property includes a unit i, toaether with an undivided interest in the common elements
of, a condominium project known :is:
STERLING CONDOMINIUMS

{Name 2 Condominium Project]
(the "Condominium Project”). If the owosre association or other entity which acts for the
Condominium Project (the "Owners Association”}- holds title to properly for the benefit or use
of its members or sharehclders, the Property also includes Borrower's interest in the Owners
Assaciation and the uses, proceeds and benefits of Berower's interest,

CONDOMINIUM COVENANTS. In addition to the Covarants and agreements made in the
Security Instrument, Borrower and Lender further covenant unr, agree as follows:

A. CondominiumObligations.Borrower shall perform-all of Sarrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent- Documents” are the: (i
Declarafion or any other document which creates the Condominivir-roject; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shrai rromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuriiis.

B. Property Insurance. So long as the Owners Association maintains, ‘with a generally
accepted insurance carrier, a "master” or “blanket® policy on the Condominium roiect which
is safisfactory to Lender and which provides insurance coverage in the amounts {inicluding
deductible levels), for the periods, and against loss by fire, hazards included withici *i “term
"extended coverage,” and any other hazards, including, but not limited to, earthquakrs 1and
floods, from which Lender requires insurance, them: (i) Lender waives the provisior . 1

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/04

NMFL 3140 (CONR) Rev 2/2009

Wolters Kluwer Financial Services IIIIIIIIIIIIIIIIIIIIII
VMP ®-8R (0810)

Page 1 of 3 Initigls,
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Section 3 for the Periodic Payment to Lender of the yeardy premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wha{ Lender requires as a condition of this waiver can change during the term of the
foan.

Borrowershall give Lender prompt notice of any lapse in required property insurance
coverage provignd by the master or blanket policy.

In the eveni of a distribution of property insurance proceeds in lieu of restoration or
repair following a-lose to the Properly, whether to the unit or to common elements, any
proceeds payable to Porower are hereby assigned and shall be paid to Lender for application
to the sums secured by ine Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiabilityInsura:ice. Rorrower shall take such actions as may be reasonable to
insure that the Owners Associaton .naintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 0 Lender.

D. Condemnation. The proceeds o any award or claim for damages, direct or
consequential, payable to Borrower in conrsction with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid fo Lender. Such
proceeds shall be applied by Lender to the suns secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exczp* after notice to Lender and with
Lender's prior writlen consent, either partition or subdivids .he Property or consent to: (i) the
abandonment or termination of the Condominium Project, sxcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (1’ any amendment to any
provision of the Constituent Documents if the provision is for the expiess benefit of Lender:
(i) termination of professional management and assumption of sefi-i naiiagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable 1o Yerider,

F. Remedies. If Borrower does not pay condominium dues and assessmerts when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowsr ‘and
Lender agree to other terms of payment, these amounts shall bear interest from the date cf
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

A (Seal) (Seal)
*s+ PERLSTEIN -Bomower -Borrower
/ {Seal) (Seal)

-Borrower -Borrower

(oeald (Seal)

-Borrowar -Borrower

(Seal) 2 {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/F:eddle Mac UNIFORM

INSTRUMENT Form 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 12TH day of NOVEMBER, 2012 .
and is inzorporated into and shall be deemed to amend and supplement the Morlgage, Deed
of Trust,-or Security Deed (the "Security Instrument') of the same date given by the
undersigned fthe "Borrower"} to secure Borrower's Note fo  WELLS FARGO BANK, N.A.

(the
"Lender") of the zairz date and covering the Properly described in the Security Instrument
and located at: 941 ¥. GORDON TERR 3W, CHICAGO, IL 60613

{Property Address)

1-4 FAMILY COVEMNANTS. i~-addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUB.'ECT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security /neirument, the following items now or hereafter
attached to the Property to the extent the; ave fixtures are added to the Property description,
and shall also constitute the Property covered Sy the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Proparty, including, but not limited to, those for
the purposes of supplying or distributing heating, cocing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security unu access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges; <ioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, slora doors, screens, blinds, shades,
curtains and curtain rods, attached mitrors, cabinets, paiieling 24 attached floor coverings,
all of which, including replacements and additions thereto, shal be deemed to be and remain
a part of the Property covered by the Security Instrument. All oi t%e-foregoing together with
the Property described in the Security Instrument (or the leasehad astate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Tidsr and the Security
Instrument as the "Property.”

B. USE OF PROPERTY,;COMPLIANCE WITH LAW. Borrower shall nol seek, agree to or
make a change in the use of the Property or its zoning classification, unless Leander has
agreed in writing to the change. Borrower shall comply with all laws, ordinancez - ezulations
and requirements of any governmental body applicable 1o the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not alow

any lien inferior to the Securily Instrument fo be perfected against the Property withou!
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition o the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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E. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted,

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's reguest after default, Borrower shall assign
to Lende  all leases of the Property and all security deposits made in connection with leases
of the Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate e existing leases and to execute new leases, in Lender’s sole discrefion. As used
in thie|;1 ;:arag.a; h G, the word “lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNYCNT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”™) of ‘tne Property, regardless of to whom the Rents of the Property are
payable. Borrower autnrrizes Lender or Lender's agenis to collect the Rents, and at_.lll'ees that
each tenant of the Propert; shall pay the Renls to Lender or Lender's agents. However,
Borrower shall receive the Tenis until: (i) Lender has given Borrower notice of default

ursuant to Seclion 22 of the Sesurity Instrument, and (ﬂ) Lender_has given notice to the
enant{s) that the Renls are to be pail 1o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment-2n-not an assignment for additional security only.

If Lender gives notice of defaul.t Sorrower: (i) all Rents received by Borrower shall be
held by Barrower as trustee for the beiefi. uf Lender only, to be applied to the sums secured
b}( the Security Instrument; (ii} Lender shai e entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each-icnant of the Properly shall pay all Rents due
and unpaid to Lender or Lender's agents upcn Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Resits collected by Lender or Lenders agents
shall be applied first to the costs of taking corral of and managing the Property and
collecting the Rents, including, but not fimited to, attuimay's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurare premiums, taxes, assessments
and other charges on the Property, and then to the sums seured by the Security Instrument;
{v) Lender, Lender's agents or any’udicialfy appointed rerciver shall be liable to account for
only those Rents actually received;, and (vi) Lender shall br ettitled to have a receiver
appointed to take Bossession of and manage the Property ana.cobuct the Rents and profits
derived from the Property without any showing as to the inadzclacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of .'z.kir.q control of and
managing the Property and of collecting the Rents any funds expended by Lender for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has nol executed any pricr.zs nment
of the Rents and has not performed, and will not perform, any act that woul prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required tC_ertar
upon, take control of or maintain the Property before or after giving notice of defaul:
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an inferest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIF INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained
in this 1-4 Family Rider,

_% & (Seal) (Seal)

JEEX V. PERLSTEIN -Borrower -Borrower
v {Seal) (Seal)

-Borrower -Borrower

Seal) (Seal)

-Borrowzr -Borrower

(Seal) ) (Seal)

-Barrower -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddle Mac UNIFORM INS "RUMENT
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Exhibit A

The land referred to is situated in the City of Chicago, County of Cook , State of lllinois and is described
as follows:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF ILLINGIS, TO WIT:

UNIT Z41-3W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN
ELEMENTS IN STERLING CONDOMINIUMS AS DELINEATED AND DEFINED IN THE
DECLARA(ION RECORDED AS DOCUMENT NO. 0030359283 IN SECTION 17, TOWNSHIP 40
NORTH, RArGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
THIS DEED IS $UPJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS AND
RESERVATIONS COTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS
OF SAID DECLARATICN.WERE RECITED AND STIPULATED AT LENGTH HEREIN,

SUBJECT TO: COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD; PUBLIC AND
UTILITY EASEMENTS; SFECISL GOVERNMENTAL TAXES OR ASSESSMENTS FOR
IMPROVEMENTS NOT YET-COMBLETED; UNCONFIRMED SPECIAL GOVERNMENTAL TAXES OR
ASSESSMENTS,; GENERAL REAL ESTATE TAXES FOR THE YEAR 2002 AND SUBSEQUENT
YEARS; PURCHASER'S MORTGACE,

SUBJECT TO: HEREBY RELEASING AND WAIVING ALL RIGHTS UNDER AND BY VIRTUE OF THE
HOMESTEAD EXEMPTION LAWS OF T!=-STATE OF ILLINOIS.

Sometimas known as: 941 W Gordon Ter Unit #3W._Chicago Nlincis 60613



