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This document prepared by
and after recordation should
be returned to:

Steven J. Holler

Deputy Corporation Counse]
Department of Law

City of Chicago

121 N. LaSalle Street, Room 600
Chicago, Illinois 60602

Permanent Tax Index Nos.:
17-09-4514 036+ 50 00
(7-09-L881- 237 - va00
(7-09-451523 ~d0000

Property Address:

108 N. State Street
Chicago, Illinois 60602

CONSENT TO AND
108 NORTH STATE STREET Ry

This Consent to and Assumption of 108 Nort
(the “Consent”) is made and entered as of Septemb
BOULEVARD, INC. a Minnesota corporation (the
(Chicago) Owner, LLC, a Delaware limited liabilit
Chicago, an Illinois municipal corporation (the “C
the same meaning herein as set forth in the Am

A. The Seller, as the owner of the real
Notrtheast Pad” and the “Northwest Pad, or the
the Amended RDA (hereinafter defined) (such
herein as the “Air Rights Property”
Agreement of Purchase and Sale and

AR M
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ASSUMPTION OF
'LEVELOPMENT AGREEMENT

h Staie Street Redevelopment Agreement

er 9¥2612by and among NORTHWEST
“Seller”), Norihy State Street Air Rights

y company (the “Prrchaser”), and the City of
ity”). All capitalized tefing herein shall have
ended RDA.

property and improvements constituting the
“APC Properties,” as such terms are defined in
portion of the Phase | Project being described

), and the Purchaser have made and entered into an

Joint Escrow Instructions dated as of September 21, 2012

(as amended, the “PSA”) for the sale and purchase of Air Rights Property, as legally described
on Exhibit A hereto and located at 108 N. State Street, Chicago, IL 60602, which (among other

terms) requires the execution and delivery of this Consent,
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B. The City agrees that, upon its execution and delivery of this Consent, and the

s assumption of the Amended RDA as provided for herein, the sale of the Property to
Purchaser pursuant to the PSA shal] constitute and be deemed a permitted Transfer to an
Approved Purchaser, as provided for in Section 8.01(k) of the Amended RDA.

C. Given the history of development since 20085, the fact that the pedway and the retail
component (the “Retail Property™) have been open and operational since late 2009, the non-
performance and defaults by prior developers, which led to Seller’s taking title to the Air Rights
Property in 2011 by foreclosure, the parties have agreed, for the purposes of greater certainty, to
set forth certain agreements regarding the Purchaser’s obligations under the Amended RDA.

NCwW THEREFORE, for valuable consideration, the receipt and sufficiency of which are
hereby acknowiecged by the parties hereto, the parties hereto agree to the following:

I. Conserd. The City hereby consents to and approves the transfer to Purchaser of
all of Seller’s right, titie and-interest in and to the Air Rights Property.

2. Assumption. By acc *pting such a transfer and by its execution hereof, Purchaser
hereby assumes the liabilities arig obligations to be performed after the date hereof under the
RDA with respect to the Aijr Rights Property.

3. Acceptance. The City shall Fereafter recognize the Purchaser as the “Developer™
under the Amended RDA but only with respect (o the Air Rights Property.

4. Scller/City_Acknowledgement and Reieuse.  The City acknowledges that the
Seller did not assume the Developer's obligations under e Amended RDA in accordance with
Section 18.15 of the Amended RDA and, as such, was only bound during its term of ownership
by the covenants running with the land specified in the Amend<d RDA. The City acknowledges
that, upon the transfer of the Ajr Rights Property to the Purchaser, and Purchaser's assumption of
the RDA pursuant to this Consent, it shall have no further claims against Seller with respect to
any such covenants, and shall look solely to the Purchaser for the peitormance of any such
covenants and any other continuing obligations of the Developer under the RDA. The Selier

hereby releases the City from any and all obligations under the Amended RDA whether now
existing or hereafter arising.

5. Status of Certain Matters. To the actyal knowledge of Michael Jasso, First
Deputy Commission of the Department of Housing and FEconomic Development, the City
confirms as follows:

(a) The (i) 108 North Street Redevelopment Agreement dated as of October 15, 2005
and recorded November 14, 2005 as document no. 0531834078, (ii) letter dated
October 19, 2005 from the City to DLA Piper Rudnick Gray Cary US, LLP, in its
capacity as legal counsel for Block 37, L.L.C. (a copy of which is attached hereto
as Exhibit B), (iii) letter dated November 8, 2005 from Block 37, L.L.C. to the
City (a copy of which is attached hereto as Exhibit C), (iv) Limited Joinder to 108
North State Street Redevelopment Agreement dated October 27, 2006 and

13181922 2
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Rights dated April 13, 2007 and recorded April 24, 2007 as Document No.
0711441152, (vii) the Second Amendment to 108 North State Street
Redevelopment Agreement dated as of December 30, 2008 and recorded
December 31, 2008 as Document No. 0836611088, and (viii) Consent to and
Assumption of 108 North State Street Redevelopment Agreement dated as of
April 3, 2012 and recorded April 10, 2012 as Document No. 1210118077 (the
documents, and exhibits and schedules thereto, in clauses (i} through (viij),
collectively, the “Amended RDA”) constitute the entire agreement between the
City and Purchaser as owner of the Air Rights Property. The Amended RDA is in
full force and effect; there are no amendments or modifications of any kind to the
Amended RDA €xcept as set forth in the above enumerated documents.

6. Intentionailv Deleted.

7. Confirmations.

(a) The City condrms. that Purchaser shall be deemed by City to constitute an
“Approved Developer” azd “Approved Purchaser” under the Amended RDA,

(b) Purchaser represents and warrants to the City that it is only acquiring the Air
Rights Property. The City agieey that Purchaser shall not be responsible for
breach of or default under the Ameadzd RDA (or any other document pertaining
to the Phase I Project) with TeSpect‘to any property other than the Air Rights
Property (the “Other Property™), excépt 1o the extent Purchaser becomes the
owner of “Other Property”. The City further Zonfirms that Purchaser shall not be
obligated in any way relating to the developmient-of any Other Property or the
condition of any Other Property (including without timiiation with respect to the
future existence of any Hazardous Materials on such Other Property) and that
Purchaser shall only be required to carry insurance under'the Amended RDA with
respect to the Air Rights Property and not to any Qther Propeity.

(¢)  The City confirms that the “Permitted Liens” under the Amerded RDA
shall include those matters listed on Exhibit I} attached hereto, without varying
any rights and remedies the City may have with respect to such Permitted Liens
arising out of the violation of other City requirements,

(d)  There are no payments or fees payable by Seller or that will be payable by
Purchaser as owner of the Air Rights Property under the Amended RDA. Nothing
in this clause (b) should be construed as a waiver of any City fees, license
charges, inspection costs, or similar amounts incurred by commercial property
owners in the ordinary course of business.
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(e}  No conditions precedent to the Initial Closing Date (as defined in the
Amended RDA) shall be deemed unfuifilled for the purpose of the efficacy of the
Transfer of the Air Rights Property to Purchaser, including without limitation the

conditions precedent described in Section 5 or Section 6.02 of the Amended
RDA.

() Neither Purchaser nor any successor in interest to Purchaser shall be
obligated to pay any amount to City as an APC Purchase Price Payment,
notwithstanding Section 8.01(p).

(8)  Neither Purchaser nor any successor in interest to Purchaser shall be
obligated to comply with Section 8.12 or Section 8,17,

(h) ' _The Air Ri ghts Property was Transferred (as defined in the Amended
RDA) within the seven (7) year period described in the first sentence of second
paragraph of Section 8.21 of the Amended RDA, and consequently the City shall
not have the right described in the first sentence of such first sentence.

8. Notices. Section 17 (Netico) of the Limited Joinder shall be amended to delete the

requirement of courtesy copies and to replace the notices to Developer with the following:

“If to the Developer: /e’ CIM Group, LP
6922 Follywood Blvd., 9" Floor
Los Angeles CA 90028
Attention: General Counsel

and to:

¢/o CIM Group, LP

6922 Hollywood Blvd.; 9™ Flaor
Los Angeles, CA 90028
Attention: Sondra Wenger

With a copy to: Fragner Seifert Pace & Winograd, LL.P
601 South Figueroa St., Suite 2320
Los Angeles, CA 90017
Attention: Matthew C, Fragner

9. Litigation. If there is any litigation between Seller and Purchaser arising out of the
obligations of the parties under this Consent or concerning the meaning or interpretation of any
provision contained herein, the non-prevailing party shall pay the prevailing party’s costs and
expenses of such litigation including, without limitation, reasonable attorneys’ fees. The non-
prevailing party shall also pay the City’s costs and expenses related to such litigation, including,

without limitation, reasonabie attorneys’ fees.

13118102022 &
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10. Counterparts. This Consent may be executed and delivered in any number of
counterparts, each of which so executed and delivered shall be deemed to be an original and all
of which shall constitute one and the same instrument.

1. Binding Qb@ggtigngﬂ_mm_isi[_@wi Controiling. This Consent shall be binding upon
and inure to the benefit of each party’s respective successors and assigns. Illinois law shall
control the interpretation of this Consent.

12, Amendments _in Writing Only. The terms of this Consent shall not be amended
unless such amendment is in writing executed by all parties hereto,

15, Recording. Purchaser shall promptly cause this Consent to be recorded in the
Recorder’s Gffice of Cook County, Illinois.

14. Nob-Iistoppel of ( Government Emplovees. Notwithstanding anything to the contrary
set forth in this Agreen.ent, under generally applicable principles of Illinois law and public
policy, the City cannot 3¢ estopped by the ministerial errors of its employees. In the event that
this estoppel certificate do¢s 11 correctly state any factual or legal matters set forth herein, any
such incorrect statement shall ne be deemed an amendment of the Amended RDA nor a waiver
of any rights or defenses that the (i ty.may have under the Amended RDA and ancillary
transaction documents, and the actual ‘te{ni and conditions of such documents shall govern and
control.

13. Cooperation With Inspector General nd Legislative [nspector General. It is the duty
of any grantee, subgrantee bidder, proposer, contractor, subcontractor, and every applicant for
certification of eligibility for a City contract or prograin, and all officers, directors, agents,
partners, and employees of any such grantee, subgralitee, bidder, proposer, contractor,
subcontractor or such applicant to cooperate with the Legislative Inspector General in any
investigation or hearing undertaken pursuant to Chapter 2-55 ot tic Municipal Code, and to
cooperate with the Inspector General in any investigation or hearing yndertaken pursuant to
Chapter 2-56 of the Municipal Code. The Purchaser represents and warrar'ts that it understands
and will abide by all provisions of Chapter 2-55 and Chapter 2-56 of the Miricipal Code and
that the Purchaser will inform its subcontractors of this provision and require their ~ompliance.

[Signature Page I° ollows]

I31IRH92W.2 5
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IN WITNESS WHEREOF, the parties below have executed this Consent as of September

Fak 2012,

“SELLER”

NORTHWEST BOULEVARD, INC.
a Minnesota corporation

Its:  N¢
Printed Naime: “yaveln P\‘ N Wy b

“CITY”

CITY OF CHICAGO, an lllinois mun’cipal
corporation and home rule unii of
government, acting by and through is
Department of Housing and Economic
Development

By:
Name:
Title:

1311819202

“PURCHASER”

NORTH STATE STREET AIR
RIGHTS (CHICAGO) OWNER,
LLC, a Delaware limited lability
company

By:
Name;
Title;
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IN WITNESS WHEREOF, the parties below have executed this Consent as of September

T 2012,

“SELLER” “PURCHASER”
NORTHWEST BOULEVARD, INC. NORTH STATE STREET AIR
a Minnesota corporation RIGHTS (CHICAGO) OWNER,

Bv- LLC, a Delaware limited liability
hg_' company

Printed Name: M
By: i

| X
" Charies E-Gamer, — Tuf

“CITY”

CITY OF CHICAGO, an Illinois njubicipal
corporation and home rule uni of
government, acting by and through ifs
Department of Housing and Economic
Development

By:
Name:
Title:

1311819223 6
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IN WITNESS WHEREOF, the parties below have executed this Consent as of September

25 2012,
“SELLER”

NORTHWEST BOULEVARD, INC.
a Minnesota corporation

By:
Its:
Printed Name:

“CITY”

CITY OF CHICAGO, an lliinois municipal
corporation and home rule unit of
government, acting by and throvgh its
Department of Housing and Economic
Development

By: w . .
Nane:__Apéad [F{oo 81

Title: Comm—

“PURCHASER”

NORTH STATE STREET AIR
RIGHTS (CHICAGO) OWNER,
LLC, a Delaware limited liability
company

By:
Name:
Title:

R AR Bt bt 0 e SR e s s e e s e
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STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )

L Lulia H. ‘au thf) the undersigned, a Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that Sargh A WHNOW who s
personally known to me to be the same person whose name is subscribed to the foregoing
instrument as such officer he appeared before me this day in person and acknowledged that he
signed and delivered said instrument as his own free and voluntary act and as the free and
voluntary sct of the aforementioned entities, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Sea this abt day of September, 2012.

< D H A gue —

Notary Public ~

A L})FFIGML SEAL
LULU H LAUGHLIN
Notary Public - State of lilinois

My Commiasion Expires May 12, 2014

My Commission Expires: ___ 1~ |g- 1Y

1311819212
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State of California

L5 /(me//a

County of

_(_':AI_.IFQRNIA ALL-PURPOSE ACKNOWLEDGMENT

on A25] 2002

before me,

Loy dun_forlads

Date

personally appeared

Here Insert Name and Title of the Officer

C/%r/fj E. Gamer

Name}aﬁ of Slgner(sﬂ

. \.J“N'J E
N ary y Putnic - allefin 2
‘ Los Ang jeles GOM:H 3§
"y Coman, Exww»‘ﬁ” 9 Ll

.:-vv""

i ki e

-

Place Notary Seal Above

3 Sigature,of NotaryyPutlic b .
OPTIONAL kl‘ﬁ Avn Apiladld, um%( Pdo lir .
Though the information below is not required by law, it may prove valual*'io persons relying on the document

who proved to me on the basis of satisfactory evidence to
be the person(;ﬂ whose name(gig/a€ subscribed to the
within instrument and acknowiedged to me that
@hd’[he/ executed the same inighei/théir authorized
capacity(ie€), and that by {ishef/thelr signature(#f on the
instrument the person(g), or the entity upon behalf of
which the person()ﬂ acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph is
true and correct.

WITNESS my hand and official

Sigratare

and could prevent fraudulent removal and reattachment of this forn 1o another document.

Description of Attached Document

Title or Type of Document:

Document Date:

Number of Pages.

Signer(s} Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name:

Ul Individual
I. Corporate Officer~TitIe(s)' _
I'l Partner — 7] Limited " General RIGHT THUMBPRINT
.. Aftorney in Fact OF SIGNER

\ Top of thumb hare
L1 Trustee
i Guardian or Conservator

. QOther:

Signer ls Representing:

Signer's Name:_

L Individual

U Corporate Officer — Title(s):

L Partner — [ | Limited | | General RIGHT THUMBPRINT
11 Attorney in Fact OF SIGNER

— Trustee Top of thumb here

1

|.J Guardian or Conservator

_1 Other:

Signer Is Representing:

_ ¢ ¢ A A 2 N A, "!7‘&7 "G'/,"S’ A, ‘LV
©2007 N'monal anary ASSOCJalIOI’I 9350 De Soto Ave P.O.Box 2402 » Chatsworth,

RIS A Eo ST ST 7 L8 &7 L S G S & A &7 88 47 PG G o R

CA 91313-2402 » www NationalNotary.org item #5807 Reorder: Call Toil-Free 1-800-876.-68827

8
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STATE OF ILLINOIS )

}SS.
COUNTY OF COOK )
LSy Qi3 & fﬁ}mr\{% » the undersigned, a Notary Public in and for said

County, iw/ the Statc aforefaid DO HEREBY CERTIFY that Andrew J. Mooney, as
Commissioner of the Department of Housing and Economic Development of the City of Chicago
("City"), who is personally known to me to be the same person whose name is subscribed to the
foregoing instrument as such Commissioner he appeared before me this day in person and
acknowledged that he signed and delivered said instrument as his own free and voluntary act and
as the free and voluntary act of said City, for the uses and purposes therein set forth.

GIVEN.under my hand and Notarial Sea] thi:rg S\deay of September, 20172.

- X .
SEAL) Qdir CoiBppdn
N;i{ary Public

My Commission Expires:

OFFICIAL SEAL
JULIE A BENGSTON
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/12/16

.
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EXHIBIT A
LEGAL DESCRIPTION

(attached hereto)

A-]

13118192402
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EXHIBIT A
LEGAL DESCRIPTION
PARCEL I: (PART BETWEEN +92.50 C.C.D. TO +689.50 C.CD)

THAT PART OF VACATED WEST RANDOLPH STREET TOGETHER WITH THAT PART
OF VACATED NORTH STATE STREET TOGETHER WITH THAT PART OF A TRACT OF
LAND CONSISTING OF ALL LOTS, STREETS AND ALLEYS WITHIN BLOCK 37 OF
ORIGINAL, TOWN OF CHICAGO IN THE EAST PART OF THE SOUTHEAST QUARTER
OF SECTION.9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TeGETHER WITH A STRIP OF LAND LYING EAST OF AND ADJOINING
SAID BLOCK 37AND WEST OF THE WEST LINE OF STATE STREET AS
ESTABLISHED BY AN'ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS,
APPROVED MARCH 3, 1845, ALL TAKEN AS A TRACT, LYING BELOW A
HORIZONTAL PLANE HAVANG AN ELEVATION OF +689.50 FEET CHICAGO CITY
DATUM AND ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 492,50
FEET CHICAGO CITY DATUM AN2-LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHWEST CORNER OF BLOCK 37, AFORESAID; THENCE NORTH 00°01'10” EAST,
ALONG THE WESTERLY LINE OF THAT PART OF VACATED WEST RANDOLPH
STREET, AFORESAID, 5.00 FEET TO THE NORAUWEST CORNER THEREOF; THENCE
SOUTH 89°08'58" EAST, ALONG THE NORTHERLY LINE OF THAT PART OF
VACATED WEST RANDOLPH STREET, AFORESAID, 32%:63 FEET TO THE EASTERLY
LINE OF THAT PART OF VACATED NORTH STATE STRE T, AFORESAID; THENCE
SOUTH 00°00'00" WEST, ALONG THE EASTERLY LINE OF THAT PART OF VACATED
NORTH STATE STREET, AFORESAID, 89.12 FEET: THENCE NOR TH 96°00°00" WEST,
229.85 FEET; THENCE SOUTH 12°36'25" WEST, 46.74 FEET; THENCE.SOUTH 15°39'45"
WEST, 41.34 FEET; THENCE NORTH 90°00'00" WEST, 78.44 FEET TG-THZ WEST LINE
OF BLOCK 37, AFORESAID; THENCE NORTH 00°01'10” EAST, ALONG THA WEST
LINE OF BLOCK 37, AFORESAID 174.43 FEET TO THE POINT OF BEGINNING) [N
COOK COUNTY, ILLINOIS.

PARCEL 2: (PART ABOVE +689.50 C.C.D.)

THAT PART OF A TRACT OF LAND CONSISTING OF ALL LOTS, STREETS AND
ALLEYS WITHIN BLOCK 37 OF ORIGINAL TOWN OF CHICAGO IN THE EAST PART
OF THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A STRIP OF LAND
LYING EAST OF AND ADJOINING SAID BLOCK 37 AND WEST OF THE WEST LINE
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OF STATE STREET AS ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE
STATE OF [LLINOIS, APPROVED MARCH 3, 1845, ALL TAKEN AS A TRACT, LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +689.50 FEET CHICAGO
CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST
CORNER OF BLOCK 37, AFORESAID; THENCE SOUTH 89°08'58" EAST, ALONG THE
NORTH LINE OF SAID BLOCK 37 AND THE EASTERLY EXTEN SION THEREOF, 324.63
FEET TO THE WEST LINE OF STATE STREET AS ESTABLISHED BY AN ACT OF THE
LEGISLATURE OF THE STATE OF ILLINOIS, AF ORESAID; THENCE SOUTH 006°00'00"
WEST, ALONG SAID WEST LINE, 84.19 FEET; THENCE NORTH 90°00'00" WEST, 224.85
FEET; THENCE SOUTH 12°3525" WEST, 46.74 FEET; THENCE SOUTH 15°39'45" WEST,
41.34 FEET; Tt'ENCE NORTH 90°0000" WEST, 78.44 FEET TO THE WEST LINE OF
BLOCK 37, AFOFESAID; THENCE NORTH 00°01'10" EAST, ALONG THE WEST LINE
OF BLOCK 37, AFORESAID 174.43 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

PARCEL 3:

NON-EXCLUSIVE EASEMENT IN FAVOR OF PARCELS 1 AND 2 AS CREATED BY
DECLARATION OF EASEMENTS, RESELVATIONS, COVENANTS AND
RESTRICTIONS, DATED NOVEMBER 10, 2005 AND RECORDED NOVEMBER 14, 2005
AS DOCUMENT NUMBER 0531834084, MADE 3Y-CHICAGO TRANSIT AUTHORITY, A
MUNICIPAL CORPORATION OF THE STATE OF 1] INOIS, 108 NORTH STATE STREET
I, L.L.C., ADELAWARE LIMITED LIABILITY COMPAN Y. BLOCK 37, L.L.C., A
DELAWARE LIMITED LIABILITY COMPANY AND BLGCK.37 OF FICE,L.L.C.,A
DELAWARE LIMITED LIABILITY COMPANY; FOR THE FOLLOWING PURPOSES:

(A) INGRESS, EGRESS AND ACCESS TO AND FROM THE BLOCK 37 ARCEL OVER,
UNDER, ACROSS AND THROUGH THE PORTION OF THE DEVELOEMENT SITE FOR
THE PURPOSE OF DEVELOPMENT AND CONSTRUCTION OF THE DEVE; OPMENT
PROJECT AND THE CTA PROJECT, INCLUDING, WITHOUT LIMITATION,
CONSTRUCTION AND COMPLETION BY 108 NORTH STATE STREET IL, L.L.C. OF THE
MILLS PORTION OF THE CTA PROJECT PURSUANT TO THE DEVELOPMENT
AGREEMENT (SUCH EASEMENT TO INCLUDE, WITHOUT LIMITATION, NECESSARY
EXCAVATION, TUNNELING, CONSTRUCTION, MATERIAL STORAGE AND ALL
OTHER RELATED CONSTRUCTION ACTIVITY BY CONTRACTORS,
SUBCONTRACTORS, REPRESENTATIVES, SURVEYORS, CONSULTANTS,
EMPLOYEES AND AGENTS FROM TIME TO TIME OF BLOCK 37, L.L.C., 108 NORTH
STATE STREET II, L.L..C., BLOCK 37 OFFICE, L.L.C., A DELAWARE LIMITED
LIABILITY COMPANY AND CHICAGO TRANSIT AUTHORITY, AS THE CASE MAY
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BE) {DEFINED THEREIN AS THE “CONSTRUCTION ACCESS EASEMENTS™); (B)
SUPPORT IN AND TO ALL STRUCTURAL MEMBERS, SLABS, CAISSONS, BEAMS,
FOUNDATIONS, COLUMNS AND OTHER FACILITIES LOCATED WITHIN THE
DEVELOPMENT PROJECT (DEFINED THEREIN AS THE “SUPPORT EASEMENTS”); (C)
INSTALLATION, USE AND MAINTENANCE OF UTILITY LINES AND FACILITIES,
INCLUDING THE RIGHT TO INSTALL, LAY, MAINTAIN, REPAIR, REPLACE LINES,
WIRES, CONDUITS AND EQUIPMENT FOR UTILITY SERVICE REQUIRED FOR THE
DEVELOPMENT PROJECT (DEFINED THEREIN AS THE “UTILITY EASEMENTS™); (D)
CONSTRUCTION, USE AND MAINTENANCE OF COMMON WALLS, FLOORS,
CEILINGS AND ENCLOSURES ALONG ANY COMMON PROPERTY LINES AND
BOUNDAPRIES, INCLUDING THE RIGHT TO MAINTAIN UNINTENTIONAL
ENCROACHMLZITS RESULTING FROM CONSTRUCTION OF THE DEVELOPMENT
PROJECT (DEFINED THEREIN AS THE “COMMON EASEMENTS™); (E) SUCH
EASEMENTS AS SHALL BE REASONABLY NECESSARY FOR THE CONSTRUCTION,
REPAIR, REPLACEMENT; MAINTENANCE AND OPERATION OF THE DEVELOPMENT
PROJECT (DEFINED THERZIN.AS “MISCELLANEOUS EASEMENT™); AND (F)
INGRESS, EGRESS AND ACCESS OVER, ACROSS AND THROUGH THE CTA PARCEL
AND THE EXISTING CTA FACILI{IES AS SHALL BE REQUIRED TO ENABLE 108
NORTH STATE STREET II, L.L.C. TO42XERCISE THE “MILLS SELF-HELP RIGHT” AS
PROVIDED IN THE DEVELOPMENT AGREEMENT (DEFINED THEREIN AS THE
“MILLS SELF-HELP RIGHT EASEMENT™).

Address: 108 North State Street, Chicago, linois66602

PINs: 17-09-451-036-0000; 17-09-451-037-0000: 17-0%-151-038-0000
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EXHIBIT B

OCTOBER 2005 LETTER

B-1

13118192W.2
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£ YCuicago
ece:if) M. Daley, Mayor

Department of Plinning
and Development

Denise M. Casaling, PE.
) Commmmner .

- ity Bl Roow 000, .
12 NorthLaSalle St | - L

* Chicago, Winois 60502
(127444150

C(12) 742271 (BAK)
(17) 7442578 (TTY)
hifp:Hiraw.citjolthicdgo.org

BUILOING CHICAGO TOGETRER

| Dear Mr, Seott; .- -

| i tespect tothe Bass Buildin : ,
{ skall be excluded from MBE ahd WBE partitipation requireprients for the purposes-of

B sPeciatty mefafs-(incl
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Octobier 19,2005 = ¢

M Andrew P Scon S o 7

DLA Pigef RudnickGray Cary US, LLp -~ . -~ -/
203 North LaSalle Street , Suite 1900 .-~~~ - e

.| Chicago, I 60601 .

MBE/WBE Exclusioris

;Be:‘; 108 Noith State Street F;edeﬁeidbiﬁéﬁt_ixﬁgéé}ﬁeﬁi

. ;"r'_r'ié;fa‘gp'a"r'tririéfit‘p"f‘i?';aé'nggihg_éa_‘nd Developrent ('DFD') has recefvéd yoir letter,
gated Septerber 30, % feduestedt confimation'of the ag ;
‘exclusions to the Minorly Busingss Entérsiise (“"MBE?) ‘and Women Business - -

5;--'wnicnftaqaeéte@panﬂfrﬁéﬁoﬁ‘pmé*agr'e-éa-ﬁpbﬁ;-*

%ptgr’pﬂs‘e'(ﬁ{VBE"J'b"a_nigipfatic’grr"q'equirem_ehfs-fqrtf'fe"1'0'8_N¢nh State Street
. retaitbelow-giade project and CBS/office projéct. Thosé estimated budgets are-set
| forth it the 08 Neith State Street Redevelopment Agresiment (the "Redevelopment

.,

g.Biidget, DPD agrées that e following iine items

determining a finil Base Biilding MBEMWBE Bidget: (1).all of the soft cost fingitems

| Teferencar’ z1id detailed i your January 20, 2005 mémorandurn. except that only
,54% of gesieral-conditions and non-specialized architectural and engineering shall .
: dot be extluded: "and (2 fhe following line ifems refereficed angd detailed in your

Frebruary 16, 2000 i smorandum® Spetialized drchitectural and engineering *

| Services; spediatizec and high-tech 8igns.and graphics; slurty wall and caissons:

1y atrur Randrails-and tefrace rails), thermal and meisture
profection for the green roof: Hii*ain wail (including doors and windows for the '
project); -‘ést‘za‘latbr"c:aﬁ\feying_‘sva*_éms; ingureince; latior and Performarice bonds;
and other Developer fees. We (1682 that the costs for the grsn Toof materials g,

. _I&ndS‘gape,.harc!scape andsoftsca e nateridls) shall not be exciuded. -

| Withvespect to the CBS Base Biiding 2a¢ the Offict Project Budget, DPD agrees
- that the following line items shall be excluged from MBE-and-WBE participation

‘réquirements fof the purposes of determining o findl CBS/Office MBE/WBE Budget:

{8l «of those applicabls costs -‘.,exélqd'e_d far'the Pars Bitilding Buidget. In other
- | Words; _thé,fbllbyving,l;r_le‘_ite‘n‘i,‘s,br'iﬂthe"CB_S‘Bé“s'éBln'i!.ning'v,nd{;heﬂ’fﬁce Project do
- | ot reduiirg MIBE or WBE participation: all saft Cofts BxCe i Hoh-specialized -

.....

. | architectural and enginegring and 34% of general cofditiont: spicidiized and high- .
. | tech signs and graphics; slumy wall'and caissoné: specialty inet?’s fincluding atrium

handrails and teirace rails); therthal and moisture protection for the gr=en roof (if

, | any; curtairi,walr(ihi:luding doors and windoiws for the project); escatzlor conveying

stems (if any); insuranee; labor and performance bonds; and othe Developer fees.

~ 1ahd (2) the cost for emergency genérators for the CBS_.Base'Buifdidg and Oifice

Project, .

; :P!eaéé. contaet frie }f'you have ény-q'u'e_stjons‘about' th'eise‘ "'afgrééd' upon exclusions.

’ B Vbrwmlyyour.s B o S

' Dtm’se M. Casalino, P.E; - A)

C

1
cd
Ve

mrnissioner

- _— b, R b L b g
v i ST A A s 5wt
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BLOCK 37, LLC
MS. LO" T Heaiey November 8, 2005
Commissioner
Department of Planning and Development
121 N. LaSalle Street, Room 1000
Chicago, Hinois 60602

Re: Block 37
Dear Ms. Healey:

Since the City's Council passage of the 108 North Street Redevelopment
Agreeinent ("Redevelopment Agreement”) between the City of Chicago (the "City") and
Block 37,L....C (the "Developer”) last spring, the City and the Developer have worked
cooperatively io bring the Block 37 project to fruition. As a result, the parties are now
poised for closing.

In preparing 2 closing, we have noticed several items that require clarification in
the Redevelopment Agieement which we would ask to have revised prior to closing.
The capitalized terms used in this letter shall have the same meaning given in the
Redevelopment Agreement.

The first clarification relate< te Janguage in Section 8.01(k)(2). The Developer
would like the Transfer limitation in tn's pravision to expressly permit Intra-Company
Transfers. Because an Intra-Company T ransfer would not, by definition, constitute a
Transfer (so as to fall within Section 8.01(k}(2)'s limitation), this request simply seeks to
make explicit the Developer's authority to carry cut an Intra-Company Transfer without
City consent. This clarification can be accomplishz(! by ingerting the following
_ parenthetical after the words "Transfer the Phase I Picject™: "(which Transfer limitation
shall not apply to Intra-Company Transfers),...." Such.a clarification is alse consistent
with the express language of Section 18.15, which allow ceriain Permitted Transfers (a
defined term that includes Intra-Company Transfers) withou: City consent.

In furtherance of this concept, and as result of the progress we have made with
respect to the Office Project, we have refined and finalized the ownership structure for
the Phase | Project. For various tax, financial and legal reasons, we ate viriting to
advise the City of the intended conveyance of the Land upon which the CBS Building
(and the Office Project above it), including associated air-rights, will be built (s iegally
described on Exhibit A to this letter, the “Office Parcel™). The Developer requests that
the Office Parcel be conveyed by the City not to the Developer, but directly to Block 37
Office, L.L.C., a Delaware limited liability company ("Office LLC"). Office LLC is wholly-
owned by the same parties that own the Developer and its structure conforms with the
criteria for an Intra-Company Transfer. Because Section 3.12 of the Redevelopment
Agreement contemplates the conveyance of the Land and associated air rights to the
Developer (or 108 L.L.C., another Developer Affiliate), the Developer is writing this
letter to request the City's consent to the direct transfer of the Office Parcel to Office
LLC (rather than Developer effectuating this conveyance itself after receipt of title).
Again, such transfer is simply part of the tax, financial and legal planning structure and
will not have any substantive effect on the control, build-out, leasing or development of
the Office Project as contemplated in the Redevelopment Agreement. Office LLC will,

~CHGO2:40076774.v1 |10/31/05 8:50 AM
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of course, provide the requisite EDS forms as part of the initial closing that will confirm
such common ownership structure.

In addition, in preparing for closing, the Developer also noticed a
scrivener's error in the "green roof” requirements described in the Recitals. Recital C
states that "in accordance with the Planned Development,” the Developer must either
{a) build a green roof on 75% of the Base Building, or (b) building a green roof on 50%
of the Based Building and cause the Base Building to be constructed so as to be LEED
certified. These percentages and requirements mirror those in the Planned
Development. Recital D similarly states that "[ijn accordance with the Planned
Development,” the Phase Il Project Components must meet certain "green roof"
requirements. However, Recital D incorrectly recites that the residential tower and hotel
towerare subject to a 100% green roof (or LEED certification); the Planned
Developriient only requires a 50% green roof (or LEED certification). In view of this
scrivener's «rror, the Developer is also requesting that the City agree to modify Recital
D to make i cunsistent with the Planned Development requirements that it is intended
to incorporate.

In addition, iy resnonse to the City's inquiry, this letter will also confirm for
purposes of determining $y: liming of the Office Tower Purchase Price Payment, that
{a) the Developer has electer i itself (or through an Affiliate) construct the Office
Project, (b} the Office Projeciis currently projected to include approximately 250,000 net
rentable square feet (exclusive of thic approximately 100,000 net rentable square feet in
the CBS Building), and that, (¢) as ufine date of this letter, the Developer has not yet
executed leases demising, in aggregate, sidy percent (60%) of such square footage so
as to entitle the City to the Office Tower Purchase Price Payment.

Finally, the City has also noted a technical correction that needs to be made in
the Transfer definition. Such definition initially refers o dispositions "of the Phase |
Project or an APC, or any portion thereof,” but then i the change of control language at
the end refers only to "the Phase | Project.” The Develcper agrees that the following,
conforming language can be added at the end of such derzotion: "...or an APC, or any
portion thereof.”

Please confirmm the City's agreement to the above matters by axecuting below.
The Law Department has advised us that the Redevelopment Agreement van then be
revised accordingly to incorporate such changes.

[Signatures Appear on Next Page]

~CHGO2:A0076774.v1 {10/31/05 8:50 AM
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Agreed to as to the date set forth above:

Block 37, L.L.C., a Delaware limited
liability company

By:  The Mills Limited Partnership, a
Delaware limited partnership,
its beneficiary

By: The Mils Corporation, a Delaware
corporation, its general partner

By:
Name: Ay by scm
Its: EVEF

CITY OF CHICAGO, a municipal corporation,
acting by and through its Department of
Planning and Development

By:

Lori T. Healey, Com

~CHGO2:40076774.v1 HO31/05 8:50 AM
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COMMITMENT FOR TITLE INSURANCE

SCHEDULE B (CONTINUED)
ORDER NO.: 1401 008894311 D2

4!

. WE & Joto o RED R GER 3 OF 11
CMSLLOER/MEMBER RESOLUTIONS WHICH AUTHORIZE SAID CONVEYANCE OR MORTGAGE.
THIS COMMITR S SUBJECT TO SUCH FURTHER EXCEPTIONS, IF ANY, AS MAY BE
DEEMED NECESSARY AFTER.QUR REVIEW OF THESE MATERIALS.

I 18. WE SHOULD BE FURNISHED A CURRENT UERLLEICATE OF GOOD STANDING FROM THE
ILLINOIS SECRETARY OF STATE. |IF SUCH A UPR ICATE IS NOT FURNISHED, OUR
POLICY WILL BE SUBJECT TO THE FOLLOWING EXCEPT UM

"CONSEQUENCES OF THE FAILURE OF THE PARTY IN TITLE TO THE ESTA QR INTEREST
(N, THE LAND DESCRIBED I SCHEDULE A TO COMPLY WITH THE APPLICABLE '"DOT™&
s noy AV RN Y I W VR

K 18. (A) _TcPMS, PROVISIONS, AND CONDITIONS RELATING TO THE EASEMENT DESCRIBED AS
PARCEL 7 UONTAINED IN THE INSTRUMENT CREATING SAID EASEMENT,

(B) RIGHTE CF_THE ADJOINING OWNER OR OWNERS TO THE CONCURRENT USE OF SAID
EASEMENT .

L 20. TERMS OF THE 108 NORTH(SYTATE STREET REDEVELOPMENT AGREEMENT BY AND BETWEEN THE
CITY OF CHiCAGO, AN ILLINO)S MUNICIPAL CORPORATION (THE "CITY") AND BLOCK 37,
L.L.C., A DELAWARE LIMITED-LiABILITY COMPANY, DATED AS OF OCTOBER 15, 2005
TOGETHER WITH (1) THE LIMITED JuIMDER THERETO DATED NOVEMBER 8, 2005 BY BLOCK
37 OFFICE, L.L.C., A DELAWARE LIMITED LIABILITY COMPANY, AND 108 NORTH STATE
STREET 11, L.L.C., A DELAWARE LIMITFD LIABILITY COMPANY, ALL OF WHICH WERE .
RECORDED IN THE COOK COUNTY RECORDER-U- DEEDS ON NOVEMBER 14, 2005 AS DOCUMENT
NUMBER 0531834078, (11} THE LIMITED JO)WRER THERETO DATED OCTOBER 27, 2006 BY
THE CITY AND GD 22 W. WASHINGTON LLC, A DZLAWARE LIMITED LIABILITY COMPANY,
WHICH WAS RECORDED IN THE COOK COUNTY RECORDZR-OF DEEDS ON NOVEMBER 6, 2006 AS
DOCUMENT NUMBER 0631041143, (I11) THE PARTIAL RFLEASE AS TO 108 NORTH STATE
STREET REDEVELOPMENT AGREEMENT BY THE CITY, BLUGX,37, L.L.C., A DELAWARE
LIMITED LIABILITY COMPANY, BLOCK 37 OFFICE, L.L.C/, # DELAWARE LIMITED
LIABILITY COMPANY, AND 108 NORTH STATE STREET II, £ L.G., A DELAWARE LIMITED
LIABILITY COMPANY RECORDED NOVEMBER 6, 2006 AS DOCUMENT ‘NUMBER 0631041144,
(1V) THAT CERTAIN LETTER DATED OCTOBER 19, 2005 FROM THE ZiTY TO BLOCK 37,
L.L.C., A DELAWARE LIMITED LIABILITY COMPANY, AND (V) THAT PERTAIN SIDE LETTER
DATED NOVEMBER 8, 2005 BY AND BETWEEN THE CITY AND BLOCK 37, L.L.C.*A
DELAWARE LIMITED LIABILITY COMPANY.

ASSIGNMENT OF DEVELOPMENT RIGHTS RECORDED NOVEMBER 18, 2005 AS DOCUMENT NUMBER
0532233112

CONSENT TO ASSIGNMENT AND ASSUMPTION OF 108 NORTH STATE STREET REDEVELOPMENT
AGREEMENT MADE BY AND BETWEEN CITY OF CHICAGO, 108 N. STATE RETAIL LLC, 108 N.
STATE TRANSIT LLC, AND 108 N. STATE RESIDENTIAL LLC RECORDED APRIL 24, 2007 AS
DOCUMENT NUMBER 0711441143,

M 21. RESERVATION IN FAVOR OF THE CITY OF CHICAGO FOR THE BENEFIT OF ALL PUBLIC AND
PRIVATE ENTITIES WITH FACILITIES THAT SERVICES, SUCH AS BUT NOT LIMITED TGO,

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted io ALTA licensees and AL"FA' membess —wmm,
in good standing as of the daie of use. All other uses are prohibited. Reprinted undedjicense from the American Land Title Association, ANDTITLE
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE B (CONTINUED)
ORDER NO.: 1401 008894311 D2

22.

23.

24.

25.

26.

CABLE, FIBER OPTIC, TELEPHONE AND TELEGRAPH, DATA TRANSMISSION, SEWER, WATER,
ELECTRIC, GAS TO THE GENERAL PUBLIC, TOGETHER WITH THEIR SUCCESSORS AND
ASSIGNS, AN EASEMENT TO OPERATE, MAINTAIN, CONSTRUCT, REPLACE, RENEW ANY AND
ALL FACILITIES AS MAY EXIST IN THE AREAS HEREIN VACATED, UNTIL SUCH TIME AS
SUCH FACILITIES ARE RELOCATED, CONTAINED IN THE VACATION ORDINANCE RECORDED
NOVEMBER 14, 2005 AS DOCUMENT NUMBER 0531834079 AND AS CONTAINED IN THE
AMENDING VACATION ORDINANCE RECORDED AS DOCUMENT 0531834080.

(AFFECTS THE PORTION OF THE LAND INSURED HEREIN FALLING WITHIN THE VACATED
STREETS AS DESCR{BED THEREIN)

TcP¥S, PROVISIONS, CONDITIONS, EASEMENTS AND RESTRICTIONS CONTAINED IN THEe
DeCLARATION OF EASEMENTS, RESERVATIONS, COVENANTS AND RESTRICTIONS, DATED
NOVEWSeR 10, 2005 AND RECORDED NOVEMBER 14, 2005 AS DOCUMENT NUMBER
0531834544, MADE BY CHICAGC TRANSIT AUTHORITY, A MUNICIPAL CORPORATION OF THE
STATE OF )iL'NOIS, 108 NORTH STATE STREET 11, L.L.C., A DELAWARE LIMITED
LIABILITY COVPANY, BLOCK 37, L.L.C., A DELAWARE LIMITED LIABILITY COMPANY AND
BLOCK 37 OFFICE._.L.L.C., A DELAWARE LIMITED LIABILITY COMPANY.

TERMS OF THE COVEWANT-AGREEMENT MADE BY AND BETWEEN BLOCK 37, L.L.C., BLOCK 37
OFFICE, L.L.C. AND “08 NORTH STATE STREET 11, LLC, RECORDED JULY 11, 2006 AS
DOCUMENT KUMBER 06192120:2.

TERMS, PROVISIONS AND CONu!*vONS CONTAINED IN THE MEMORANDUM FOR RECORDING
DATED APRIL 13, 2007 AND RECORLce, APRIL 24, 2007 AS DOCUMENT NUMBER
0711441153,

TERMS, PROVISIONS AND CONDITIONS CONTAINED IN THE BLOCK 37 DEVELOPMENT PROJECT

REC I PROCAL EASEMENT AND OPERATING AGREFJSNT RECORDED DECEMBER 31, 2008 AS
DOCUMENT 0836611089 AND ADDENDUM THERETY /RFCORDED AS DOCUMENT 0836611091.

e VS 2 TU TURECLUSE TRE

INTERESTED PARTY TO HAVE SET ASIDE, MOQIF'ER OR REVERSED THE

JUDGMENTS DR ERS ENTERED IN SAID CASE;

SERVICE, OF ANY PERSON INTERESTED IN THE
EM WITHIN THE TIME PERMITTED BY THE

(B) RIGHT, BY REASON OF MiLI
SUBJECT MATTER OF THE CASE TO
SERVICE MEMBERS CiVIL RELIEF ACT;

(C)

Copyright American Land Title Association. All rights reserved. The use of this Form is restricied to ALTA licensees and ALTA members e
in good standing as of the date of use. All other uses are prohibited. Reprinted undegficense from the American Land Title Association. LAND TITLE
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COMMITMENT FOR TITLE INSURANCE

SCHEDULE B (CONTINUED)
ORDER NO.: 1401 008894311 D2

5 27. RIGHTS TO MAINTAIN TEMPORARY SHEAR WALLS, MECHANICAL PENTHOUSE AND TAR SEALED
ROOF CUTOUTS AS DISCLOSED BY A SURVEY PREPARED BY GREMLEY AND BIEDERMANN,
DATED APRIL 18, 2012, ORDER NO. 2012-167227-001.

Y]

]

NOTARIZED BY AN ILLINOIS NOTARY PUBLIC. UNTIL JULY 1, 2013,

SATISFACNRY IDENTIFICATION DOCUMENTS ARE DOCUMENTS THAT ARE VALID AT THE TIME
AL ACT; ARE ISSUED BY A STATE OF FEDERAL GOVERNMENT AGENCY; BEAR
THE PHUTOGRAMNQIC IMAGE OF THE INDIVIDUAL'S FACE; AND BEAR THE INDIVIDUAL'S

SIGNATUR: .
¥ FOR COOK CCJNMTY PRWPERTY: FOR COMMITMENT ONLY

EFFECTIVE JUNE 9/ 23 IF ANY DOCUMENT OF CONVEYANCE FOR COOK COUNTY
RESIDENTIAL REAL PROPCRIN IS TO BE NOTARIZED BY AN ILLINOIS NOTARY PUBLIC,
PUBLEC ACT 95-988 RLQUIRENJHE COMPLETION OF A NOTARIAL RECORD FOR EACH
GRANTOR WHOSE SIGNATUR- )S MQTARIZED. THE NOTARIAL RECORD WILL INCLUDE THE
THUMBPRINT OR FINGERPRINT (F 'NJE GRANTOR. THE GRANTOR MUST PRESENT
IDENTEFICATION DOCUMENTS TH-7 ANE VALID; ARE [SSUED BY STATE OR FEDERAL
GOVERNMENT AGENCY; BEAR THE PHZ1UNMBAPHIC IMAGE OF THE INDIVIDUAL'S FACE; AND
BEAR THE INDIVIDUAL'S SIGNATURE. THW COMPANY WILL CHARGE $25.00 PER NOTARIAL
RECORD.

155/26) becomes effective 1-1-2010. This places limitations upon the
settlement agent's ability to accept certain®gupes of deposits into escrow.
Please contact your local Chicago Title Off.éé\ragarding the application of
this new law to your transaction.” ‘\

X "Be advised that the "Good Funds” seutia«\g;\the Title Insurance Act (215 ILCS
t

L3
b
Y 28. NOTE FOR INFORMATION {ENDORSEMENT REQUESTS): 5\~

ALL ENDORSEMENT REQUESTS SHOULD BE MADE PRIOR TO CLOSiabyTC ALLOW AMPLE TIME
FOR THE COMPANY TO EXAMINE REQUIRED DOCUMENTATION.

(THIS NOTE WILL BE WAIVED FOR POLICY). *

S

z 29. INFORMATIONAL NOTE: :i

(312)223-2707.

* % END * K

Copyright American Land Title Association. Al rights reserved. The use of this Form is restricted 1o ALTA licensees and ALTA members o
in good standing as of the date of use. All other uses are prohibited. Reprinted undeficense from the American Land Title Asscciation. LAnD TITLE
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EXHIBITD

ADDITIONS TO “PERMITTED LIENS”

See attached.
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COMMITMENT FOR TITLE INSURANCE

SCHEDULE B
ORDER NO.: 1401 008894311 D2
ey NP ORE I NNV PR v " MGl EOT LOWIN
MA RS UNLESS THE SAME ARE DISPOSED OF TO THE SATISFACTION OF THE COMPANY.
GEMRRAL EXCEPTIONS
1. RIGHMOR CLAIMS OF PARTIES IN POSSESSION NOT SHOWN BY PUBLIC RECORDS.
2. ANY ENCROMSHMENT, ENCUMBRANCE, VIOLATION, VARIATION, OR ADVERSE C|RCUMSTANCE
AFFECTING T ITLE THAT WOULD BE DISCLOSED BY AN ACCURATE AND COMPLETE LAND SURVEY
OF THE LAND.
3. EASEMENTS, OR CLAIMS™QF EASEMENTS, NOT SHOWN BY PUBLIC RECORDS.
4. ANY. LIEN, OR RIGHT TO A , FOR SERVICES, LABOR OR MATERIAL HERETOFORE OR
HEQGEAFTER FURNISHED, IMPOSEDWQY LAW AND NOT SHOWN BY THE PUBLIC RECORDS.
5. ;ééggngq SPECIAL ASSESSMENTS WHI ARE NOT SHOWN AS EXISTING LIENS BY THE PUBLIC
6. IF EXTfNPED COVERAGE OVER THE FIVE GEMGRAL EXCEPTIONS IS REQUESTED, WE SHOULD BE
FURNISHED THF FOLLOWEING:
A. A CURRFANT ALTA/ACSM OR ILLINOIS LAND T SURVEY CERTIFIED TO CHICAGO
TITLE INSURANCE COMPANY;
B. A PROPERLY EXEZutED ALTA STATEMENT;
MATTERS DISCLOSED BY THE ABNVE DOCUMENTATION WILL BE SHOWN SPERMEICALLY.
NOTE: THERE WILL BE AN ADD{r.ONAL CHARGE FOR THIS COVERAGE.
7. NOTE FOR INFORMATION: THE COVERASS-AFFORDED BY THIS COMMITMENT AND ANY PC Y
1SSUED PURSUANT HERETO SHALL NOT COM#ZNCE PRIOR TO THE DATE ON WHICH ALL CHARGSG
R TR T BT T T UM RNY AVE LT TOLLY TRID.
A 8.

1. TAXES FOR THE YEAR(S) 2012
2012 TAXES ARE NOT YET DUE OR PAYABLE.

1A. NOTE: 2011 FIRST INSTALLMENT WAS DUE MARCH 1, 2012
NOTE: 2011 FINAL INSTALLMENT WAS DUE AUGUST 1, 2012

PERM TAX# PCL YEAR 1ST [INST STAT  2ND INST STAT
17-09-451-036-0000 1 OF 3 2011 NOT BILLED NOT BILLED
17-09-451-037-0000 2 OF 3 2011 NOT BILLED NOT BILLED
17-09-451-038-0000 3 OF 3 2011 NOT BILLED NOT BILLED

Capyright American Land Title Assoclation. All rights reserved. The use of this Form is restricted o ALTA licensees and ALTA members —
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COMMITMENT FOR TITLE INSURANCE

SCHEDULE B (CONTINUED)
ORDER NO.: 1401 008894311 D2

AR 9. POSSIBLE BACK TAXES ARISING FROM THE FACT THAT THE REAL ESTATE TAXES ARE NOT
BILLED.

u 10. THE LAND LIES WITHIN THE BOUNDARIES OF A SPECIAL SERVICE AREA AS DISCLOSED BY
ORD{NANCE RECORDED AS DOCUMENT 25583825, AND IS SUBJECT TO ADDITIONAL TAXES
UNDER THE TERMS OF SAID ORDINANCE AND SUBSEQUENT RELATED ORDINANCES.

T 11. THF-LAND LIES WiTHIN THE BOUNDARIES OF A SPECIAL SERVICE AREA AS DiSCLOSED BY
OKDiNANCE RECORDED AS DOCUMENT 91075841, AND 1S SUBJECT TO ADDITIONAL TAXES
UNDEX THE TERMS OF SAID ORDINANCE AND SUBSEQUENT RELATED ORDINANCES.

T R L - . vt
DATABASE ACT (765 ILCS 77/70 ET SEQ. AS AMENDED). A CERTFICATE
WITH THE ACT OR_A' CERTIFICATE OF EXEMPTION THEREFROM MUSI-PrrTE

NE, WILL AND PECRIA COUNTIES, THE ACT APPLIES TO MORTGAGES
a0

J 13. ANY LIEN, OR RIGHT TO A LIEN, FOR SERV!CES, LABOR OR MATERIAL, HERETOFORE OR
HEREAFTER FURNISHED, IMPOSED BY LAW ANC MOT SHOWN BY THE PUBLIC RECORDS.

F - O == — e m v
TO MANAGE THE LEE;W A:FINAL LicN WAIVER FROM ANY SUCH

G

H v i . v ) OF y [JTF UT i O TL
AUTHORIZlNG THE CONVEYANCE OR MORTGAGE TO BE NSURED it RESOLUTIONS SHOULD
EVIDENCE THE AUTHORITY OF THE PERSONS EX H&~THE CONVEYANCE OR MORTGAGE.
IF THEY DO NOT, A CERTIFIED COPY..8 HE CORPORATE BY-LAWS ALSO SHOULD BE
FURN1SHED.

| TNy AT ¥ TORTORG R . v 1
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