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This instrument prepared by and
upon recording should be returned to:

Charter One, a division of RBS Citizens,
N.A.

Collateral Department
525 William Penn Place
Room 153-2440

Pittsburgh, Pennsylvania 15219

GREATER METROPOLITAN/ITLE, LLC

175 E. HAWTHORN PARKYIAY, SUTE 135
VERNON HILLS, IL G'OOG‘LC

FLE# Loy~ D)

COMMERCIAL MORTGAGE, SECULRITY AGREEMENT AND ASSIGNMENT OF LEASES AND
RENTS

This COMMERCIAL MORTGAGE, SECURITY-AGREEMENT AND ASSIGNMENT OF LEASES
AND RENTS (this "Mortgage”) is entered inio~ at Providence, Rhode Island, as of

'''''

C(Trs5e0 3 , 2012, between Neal Vaccaro, an'inaividual, with an address of 19511 Kevin

Lane, Mokena, lllinois 60448 and Carolyn A. Vaccaro, an individi:al, with an address of 19511 Kevin
Lane, Mokena, Illinois 60448 (collectively and jointly and severally, iieMortgagor") and Charter One, a
division of RBS Citizens, N.A., a national banking association, with an address of One Citizens Plaza,
Providence, Rhode Island 02903 (the "Bank").

The real property which is the subject matter of this Mortgage has the foilowing address(es):
10938 South Torrence Avenue and 10910 South Torrence Avenue, Chicago, lllincis-80617 (the
"Address(es)"), Property Identification Number 25-13-211-022-0000; 25-13-211-023-0000; 25/13-212-
006-0000; 25-13-212-008-0000.

1. MORTGAGE, OBLIGATIONS AND FUTURE ADVANCES

1.1 Mortgage. For valuable consideration paid and for other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, the Mortgagor hereby irrevocably and
unconditionally mortgages, warrants, grants, bargains, transfers, sells, conveys, sets over and assigns to
the Bank and its successors and assigns forever, all of Mortgagor's right, title and interest in and to the
“Property” described below, to secure the prompt payment and performance of the Obligations (as
hereinafter defined), including without limitation, all amounts due and owing to the Bank and all
obligations respecting that certain Time Note, dated {([% » 2012, by Neal Vaccaro and Carolyn
Vaccaro in favor of the Bank in the original principal amount of $641,000.00 (the "Note": and collectively,
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along with all other agreements, documents, certificates and instruments delivered in connection
therewith, the "Loan Documents"), and any substitutions, modifications, extensions or amendments to any
of the Loan Documents.

The amount of principal obligations outstanding and evidenced by the Loan Documents and
secured hy this Mortgage total $641,000.00 as of the date of this Mortgage but this Mortgage shall
nevertheless secure payment and performance of all Obligations.

12 Security Interest in Property. As continuing security for the Obligations the Mortgagor hereby
piedges, assigns and grants to the Bank, and its successors and assigns, a security interest in any of the
Property (as hereinafter defined) constituting personal property or fixtures. This Mortgage is and shall be
deemed to be a security agreement and financing statement pursuant to the terms of the Uniform
Commercial Cude of lllinois (810 ILCS 5/1-101 et seq.) (the "Uniform Commercial Code") as to any and
all personal prorerty and fixtures and as to ail such property the Bank shall have the rights and remedies
of a secured par'y tnder the Uniform Commercial Code in addition to its rights hereunder. This Mortgage
constitutes a finarcing statement filed as a fixture fiing under Section 5/9-502(c} of the Uniform
Commercial Code covering any Property which now is or later may become a fixture,

1.3 Collateral Assignmazrt of Leases and Rents. The Mortgagor hereby irrevocably and
unconditionally assigns to the -Bank, and ils successors and assigns, as collateral security for the
Obligations all of the Mortgagor's rights and benefits under any and all Leases (as hereinafter defined)
and any and all rents and other amotits now or hereafter owing with respect to the Leases or the use or
occupancy of the Property. This collatera! assignment shall be absolute and effective immediately, but
the Mortgagor shall have a license, revoczric by the Bank, to continue to collect rents owing under the
Leases until an Event of Default (as hereinzitar defined) occurs and the Bank exercises its rights and
remedies to collect such rents as set forth hersin.

14 Conditions to Grant. The Bank shall have ard Fold the above granted Property unto and to the
use and benefit of the Bank, and its successors ane assigns, forever; provided, however, the
conveyances, grants and assignments contained in this Mortcace are upon the express condition that, if
Mortgagor shall irrevocably pay and perform the Obligations in full including, without limitation, all
principal, interest and premium thereon and other charges, if applicab's, in accordance with the terms and
conditiens in the Loan Documents and this Mortgage, shall pay and perfarm all other Obligations as set
forth in this Mortgage and shali abide by and comply with each and eveivcovenant and condition set forth
herein and in the Loan Documents, the conveyances, grants and assignriierits contained in this Mortgage
shall be appropriately released and discharged.

1.5 Property. The term "Property,” as used in this Mortgage, shall mean that rértain parcel of land
and the fixtures, structures and improvements and all personal property constituting fivturas. as that term
is defined in the Uniform Commercial Code, now or hereafter thereon located at the Address{es), as more
particularly described in Exhibit A attached hereto, together with: (i) all rights now or hereaftar existing,
befonging, pertaining or appurtenant thereto; (ii) the following categories of assets as defned in the
Uniform Commercial Code: goods (including inventory, equipment and any accessions thereto),
instruments  (including promissory notes), documents, accounts {including health-care-insurance
receivables), chattel paper (whether tangible or electronic), deposit accounts, letter-of-credit rights
(whether or not the letter of credit is evidenced by a writing), commercial tort claims, securities and all
other investment property, general intangibles (including payment intangibles and software), supporting
obligations and any and all proceeds of any thereof, whether now owned or hereafter acquired, that are
located on or used in connection with, or that arise in whole or in part out of the Mortgagor's use of or
business conducted on or respecting, the Property and any substitutions, replacements, accessions and
proceeds of any of the foregoing; (iii) all judgments, awards of damages and settiements hereafter made
as a result or in lieu of any Taking, as hereinafter defined; (iv) all of the rights and benefits of the
Mortgagor under any present or future leases and agreements relating to the Property, including, without
limitation, rents, issues and profits, or the use or occupancy thereof together with any extensions and
renewals thereof, specifically excluding all duties or obligations of the Mortgagor of any kind arising
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thereunder (the "Leases"}; and (v) all contracts, permits and licenses respecting the use, operation or
maintenance of the Property.

16 Obligations. The term "Obligation(s)," as used in this Mortgage, shall mean without limitation all
loans, advances, indebtedness, notes, liabilities, rate swap transactions, basis swaps, forward rate
transactions, commodity swaps, commodity options, equity or equity index swaps, equity or equity index
options, bond options, interest rate options, foreign exchange transactions, cap transactions, floor
transactions, collar transactions, forward transactions, currency swap transactions, cross-currency rate
swap transactions, currency options and amounts, liquidated or unliquidated, now or hereafter owing by
the Mortgagor to the Bank or any Bank Affiliate (as hereinafter defined) at any time, of each and every
kind, nature and description, whether arising under this Mortgage or otherwise, and whether secured or
unsecured, direct or indirect (that is, whether the same are due directly by the Mortgagor to the Bank or
any Bank Affiliate; or are due indirectly by the Mortgagor to the Bank or any Bank Affiliate as endorser,
guarantor or othar surety, or as obligor of obligations due third persons which have been endorsed or
assigned to the Gank or any Bank Affiliate, or otherwise), absolute or contingent, due or to become due,
now existing or neseefter contracted, including, without limitation, payment of all amounts cutstanding
when due pursuant 1q thz terms of any of the Loan Documents. Said term shall also include all interest
and other charges chargeatie to the Mortgagor or due from the Mortgagor to the Bank from time to time
and all advances, costs and expenses referred to in this Mortgage, including without limitation the costs
and expenses (including reasorahle attorney's fees) of enforcement of the Bank's rights hereunder or
pursuant to any document or inst-ur.rent executed in connection herewith.

1.7 Future Advances. This Mongags secures the Obligations and any and all current and future
advances to the Mortgagor evidenced vy/f2r pursuant to) the Note and all extensions, renewals and
modifications thereof, such other note or noies us may be issued at any time and from time to time by the
Mortgagor to the Bank and such other agreement(s) as may be entered into by the Mortgagor with the
Bank. The lien granted hereunder shall relate bzck to the date of this Mortgage, and shall secure any
and all such future advances made not more than twenty (20) years after the date thereof. The total
amount of the principal indebtedness secured hereby mzy dacrease or increase from time to time. but the
total unpaid balance so secured at any one fime shall not-exzesd 1.0 times the principal amount of the
Note plus the interest thereon and any disbursements made rei t'ie payment of taxes, levies, insurance or
otherwise hereunder with interest thereon.

2, REPRESENTATIONS, WARRANTIES, COVENANTS

21 Representations and Warranties. The Mortgagor represents and wa/rants that:

{a) This Mortgage has been duly executed and delivered by the Mortgagor 7iidhis the legal, valid
and binding obligation of the Morigager enforceable in accordance with-ite'tzims, except as
limited by bankruptcy, insolvency, reorganization, moratorium or other laws affecting the
enforcement of creditors' rights generally;

(b) The Mortgagor is the sole legal owner of the Property, holding good and marketable fee
simple title to the Property, subject to no liens, encumbrances, leases, security interests or
rights of others, other than as set forth in detail in Exhibit B hereto (the "Permitted
Encumbrances");

{c) The Mortgagor is the sole legal owner of the entire lessor's interest in Leases, if any, with full
power and authority to encumber the Property in the manner set forth herein, and the
Mortgagor has not executed any other assignment of Leases or any of the rights or rents
arising thereunder;

(d) As of the date hereof, there are no Hazardous Substances (as hereinafter defined) in, on or
under the Property, except as disclosed in writing to and acknowledged by the Bank; and
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(e) Each Obligation is a commercial obligation and will be used solely for the purposes specified
in 815 ILCS 205/4 (c) and does not represent a loan used for personal, family or household
purposes and is not a consumer transaction.

22 Recording; Further Assurances. The Mortgagor covenants that it shall, at its sole cost and
expense and upon the request of the Bank, cause this Mortgage, and each amendment, modification or
supplement hereto, to be recorded and filed in such manner and in such places, and shall at all times
comply with all such statutes and regulations as may be required by law in order to establish, preserve
and protect the interest of the Bank in the Property and the rights of the Bank under this Mortgage.
Mortgagor will from time to time execute and deliver to the Bank such documents, and take or cause to
be taken, all such other or further action, as the Bank may request in order to effect and confirm or vest
more securely in the Bank all rights contemplated by this Mortgage (including, without limitation, to correct
clerical efrors) or to vest mare fully in, or assure to the Bank the security interest in, the Property or to
comply with apriicable statute or law. To the extent permitted by applicable law, Mortgagor authorizes
the Bank to file financing statements, continuation statements or amendments, and any such financing
statements, continiation statements or amendments may be filed at any time in any jurisdiction. The
Bank may at any time. and from time to time file financing statements, continuation statements and
amendments thereto thal describe the Property as defined in this Mortgage and which contain any ather
information required by Articlc 9 of the Uniform Commercial Code for the sufficiency or filing office
acceptance of any financing siatement, continuation statement or amendment, including whether
Mortgagor is an organization, e type of organization and any organization identification number issued
to Mortgagor; Mortgagor aiso authorizes the Bank to file financing statements describing any agricultural
liens or other statutory liens held by the Rank. Morigagor agrees to furnish any such information to the
Bank promptly upon request. In addition,artgagor shall at any time and from time to time, take such
steps as the Bank may reasonably request.for'the Bank (i) to obtain an acknowledgment, in form and
substance satisfactory to the Bank, of any baile 2 having possession of any of the Property that the bailee
holds such Property for the Bank, and (i) otherwise to insure the continued perfection and priority of the
Bank's security interest in any of the Property and the preservation of its rights therein. Mortgagor hereby
constitutes the Bank its attorney-in-fact to execute and filz all filings required or so requested for the
foregoing purposes, all acts of such attorney being hereby 7abfied and confirmed: and such power, being
coupled with an interest, shall be irrevocable until this Mortgage terminates in accordance with its terms,
all Obligations are paid in full and the Property is released.

2.3 Restrictions on the Mortgagor. The Mortgagor covenants thatii-will not, nor will it permit any
other person to, directly or indirectly, without the prior written approval of the-Cank in each instance:

{a) Sell, convey, assign, transfer, mortgage, pledge, hypothecate, lease'o: dispose of all or any
part of any legal or beneficial interest in the Mortgagor or the Property i any part thereof or
permit any of the foregoing, except as expressly permitted by the terms o/ this Mortgage;

(b) Permit the use, generation, treatment, storage, release or disposition of any ¢it or other
material or substance constituting hazardous waste or hazardous materials or Substances
under any applicable Federal or state law, regulation or rule ("Hazardous Substances"); or

{c) Permit to be created or suffer to exist any mortgage, lien, security interest, attachment or other
encumbrance or charge on the Property or any part thereof or interest therein (except for the
Permitted Encumbrances), including, without limitation, (i) any lien arising under any Federal,
state or local statute, rule, regulation or law pertaining to the release or cleanup of Hazardous
Substances and (i) any mechanics' or materialmen’s lien. The Mortgagor further agrees to
give the Bank prompt written notice of the imposition, or notice, of any lien referred to in this
Section and to take any action necessary to secure the prompt discharge or release of the
same. The Mortgagor agrees to defend its title to the Property and the Bank's interest therein
against the claims of all persons and, unless the Bank requests otherwise, to appear in and
diligently contest, at the Mortgagor's sole cost and expense, any action or proceeding that
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purports to affect the Mortgagor's title to the Property or the priority or validity of this Mortgage
or the Bank's interest hereunder.

Qperation of Property. The Mortgagor covenants and agrees as follows:

The Mortgagor will not permit the Property to be used for any unlawful or improper purpose,
will at all times comply with all Federal, state and local laws, ordinances and regulations, and
the provisions of any Lease, easement or other agreement affecting all or any part of the
Property, and will obtain and maintain all governmental or other approvals relating to the
Mortgagor, the Property or the use thereof, including without limitation, any applicable zoning
or building codes or regulations and any laws or regulations relating to the handling, storage,
release or cleanup of Hazardous Substances, and will give prompt written notice to the Bank
o (1) any violation of any such law, ordinance or regulation by the Mortgagor or relating to the
Property, (ii) receipt of notice frem any Federal, state or local authority alleging any such
violation and (iii) the presence or release on the Property of any Hazardous Substances;

The Mortgager will at all times keep the Property insured for such losses or damage, in such
amounts and oy cuch companies as may be required by law and which the Bank may require,
provided that, tn any case, the Mortgagor shali maintain: (i) physical hazard insurance on an
“all risks" basis in ap‘@amount not less than 100% of the full replacement cost of the Property;
(if) flood insurance it anu as required by applicable Federal law and as otherwise required by
the Bank; (iii) comprehensiva commercial general liability insurance: (iv) rent loss and
business interruption insurancs; and (v) such other insurance as the Bank may require from
time to time, including builder'= risk insurance in the case of construction loans. All policies
regarding such insurance shall veissued by companies licensed to do business in the state
where the policy is issued and also in tha state where the Property is located, be otherwise
acceptable to the Bank, provide deduciible amounts acceptable to the Bank, name the Bank
as mortgagee, loss payee and additional inistired, and provide that no cancellation or material
modification of such policies shall occur without-at least Ten (10) days prior written notice to
the Bank. Such policies shall include (i) a mortgase endorsement determined by the Bank in
good faith to be equivalent to the "standard" mortgag: endorsement so that the insurance, as
to the interest of the Bank, shall not be invalidated-by any-act or neglect of the Mortgagor or
the owner of the Property, any foreclosure or other proceedings or notice of sale relating to the
Property, any change in the title to or ownership of the Prepaity, or the occupation or use of
the Property for purposes more hazardous than are permitted-a¢the date of inception of such
insurance policies; (i) a replacement cost endorsement; (iii) an agieed amount endorsement;
(iv) a contingent liabiiity from operation endorsement; and (v) such ott.e: endorsements as the
Bank may request. The Mortgagor will furnish to the Bank upon request sdch original policies,
certificates of insurance or other evidence of the foregoing as are accaptubia to the Bank.
The terms of all insurance policies shali be such that no coinsurance provisions. apply, or if a
policy does contain a coinsurance provision, the Mortgagor shall insure the rroperty in an
amount sufficient to prevent the application of the coinsurance provisions;

Mortgagor will not enter into or miodify the Leases in any material respect without the prior
written consent of the Bank, execute any assignment of the Leases except in favor of the
Bank, or accept any rentals under any Lease for more than one month in advance and wiil at
all times perform and fulfill every term and condition of the Leases;

Mortgagor will at all times (i} maintain complete and accurate records and books regarding the
Property in accordance with generally accepted accounting principles and (i) permit the Bank
and the Bank's agents, employees and representatives, at such reasonable times as the Bank
may request, to enter and inspect the Property and such books and records: and
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(e) Mortgagor will at all times keep the Property in good and first-rate repair and condition (damage
from casualty not excepted)} and will not commit or permit any strip, waste, impairment,
deterioration or alteration of the Property or any part thereof.

25 Payments. The Mortgagor covenants to pay when due: all Federal, state, municipal, real property
and other taxes, betterment and improvement assessments and other governmental ievies, water rates,
sewer charges, insurance premiums and other charges on the Property, this Mortgage or any Obligation
secured hereby that could, if unpaid, result in a lien on the Property or on any interest therein. If and
when requested by the Bank, the Mortgagor shall deposit from time to time with the Bank sums
determined by the Bank to be sufficient to pay when due the amounts referred to in this Section. The
Mortgagor shall have the right to contest any notice, lien, encumbrance, claim, tax, charge, betterment
assessment or premium filed or asserted against or relating to the Property; provided that it contests the
same diligeniy,and in good faith and by proper proceedings and, at the Bank's request, provides the
Bank with adeunate cash security, in the Bank's reasonable judgment, against the enforcement thereof,
The Mortgagor siiall furnish to the Bank the receipted real estate tax bills or other evidence of payment of
real estate taxes 10/ the Property within thirty (30) days prior to the date from which interest or penaity
would accrue for nonpayment thereof. The Mortgagor shall also furnish to the Bank evidence of all other
payments referred to albove within fifteen (15} days after written request therefor by the Bank. If
Mortgagor shall fail to pay such sums, the Bank may, but shall not be obligated to, advance such sums.
Any sums so advanced by the Rank shall be added to the Obligations, shail bear interest at the highest
rate specified in any note evider.cing the Cbligations, and shall be secured by the lien of this Mortgage.

26 Notices; Notice of Default The Mortgagor will deliver to the Bank, promptly upon receipt of the
same, copies of all notices or other documanrts it receives that affect the Property or its use, or claim that
the Mortgagor is in default in the performarncz or observance of any of the terms hereof or that the
Mortgagor or any tenant is in default of any termis of the Leases. The Mortgagor further agrees to deliver
to the Bank written notice promptly upon the occu rence of any Event of Default hereunder or event that
with the giving of notice or lapse of time, or beth, would constitute an Event of Default hereunder.

2.7 Takings. In case of any condemnation or exprozriation for pubiic use of, or any damage by
reason of the action of any public or governmental entity or authority to, all or any part of the Property (a
“Taking"), or the commencement of any proceedings or negsiations.that might result in a Taking, the
Mortgagor shall immediately give written notice to the Bank, describino- the nature and extent thereof.
The Bank may, at its option, appear in any proceeding for a Taking ni-any negotiations relating to a
Taking and the Mortgagor shall immediately give to the Bank copies- sf all notices, pleadings,
determinations and other papers relating thereto. The Mortgagor shall i good faith and with due
diligence and by proper proceedings file and prosecute its claims for any award o~ payment on account of
any Taking. The Mortgagor shail not settle any such claim without the Bank's prior :vniiten consent. The
Mortgagor shall hold any amounts received with respect to such awards or claims, Ly setiement, judicial
decree or otherwise, in trust for the Bank and immediately pay the same to the Bank. -Ihe Mortgagor
authorizes any award or settlement due in connection with a Taking to be paid directly’tz the Bank in
amounts not exceeding the Obligations. The Bank may apply such amounts to the Obligations in such
order as the Bank may determine.

2.8 Insurance Proceeds. The proceeds of any insurance resulting from any loss with respect to the
Property shall be paid to the Bank and, at the option of the Bank, be applied to the Obligations in such
order as the Bank may determine; provided, however, that if the Bank shall require repair of the Property,
the Bank may release all or any portion of such proceeds to the Mortgagor for such purpose. Any
insurance proceeds paid to the Mortgagor shall be held in trust for the Bank and promptiy paid to it.

3. CERTAIN RIGHTS OF THE BANK

3.1 Legal Proceedings. The Bank shall have the right, but not the duty, to intervene or otherwise
participate in any legal or equitable proceeding that, in the Bank's reasonable judgment, might affect the
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the death of the Mortgagor or any guarantor of the Obligations and, if the Mortgagor or any
guarantor of the Obligations is a partnership or limited liability company, the death of any
partner or member:

the institution by or against the Mortgagor or any guarantor of the Obligations of any
proceedings under the Bankruptcy Code 11 USC §101 et seq. or any other law in which the
Mortgagor or any guarantor of the Obligations is alleged to be insolvent or unable to pay its
debts as they mature, or the making by the Mortgagor or any guarantor of the Obligations of
an assignment for the benefit of creditors or the granting by the Mortgagor or any guarantor of
the Obligations of a trust mortgage for the benefit of creditors:

the service upon the Bank of a gamishment, Citation to Discover Assets or other
supplementary proceeding in which the Bank is named as custodian of property of the
Mortgagor or any guarantor of the Obligations;

a judgmen® or judgments for the payment of money shall be rendered against the Mortgagor
or any guzrantor of the Obligations, and any such judgment shali remain unsatisfied and in
effect for any-period of thirty (30) consecutive days without a stay of execution;

any levy, lien (inclucing mechanics lien), seizure, attachment, execution or similar process
shall be issued or levied on any of the property of the Mortgagor or any guarantor of the
Obligations;

the termination or revocation uferiy guaranty of the Obligations; or

the occurrence of such a change in the-condition or affairs (financial or otherwise) of the
Mortgagor or any guarantor of the Chligations, or the occurrence of any other event or
circumstance, such that the Bank, in its sble discretion, deems that it is insecure or that the
prospects for timely or full payment or perforinaiice of any obligation of the Mortgagor or any
guarantor of the Obligations to the Bank has been or.may be impaired.

Remedies. On the occurrence of any Event of Default ine Bz may, at any time thereafter, at its

option and, to the extent permitted by applicable law, without notice, exarcise any or all of the following

remedies:

(@)

Declare the Obligations due and payable, and the Obligations snall thereupon become
immediately due and payable, without presentment, protest, demand or notice of any kind, all
of which are hereby expressly waived by the Mortgagor except for Zbiigations due and
payabie on demand, which shall be due and payable on demand whether.ar<int an event of
default has occurred hereunder;

Enter, take possession of, managa and operate the Property (including all personal property
and all records and documents pertaining thereto) and any part thereof and exclude the
Mortgagor therefrom, take ail actions it deems necessary or proper to preserve the Property
and operate the Property as a mortgagee in possession with all the powers as could be
exercised by a receiver or as otherwise provided herein or by applicable law: provided,
however, the entry by the Bank upon the Property for any reason shall not cause the Bank to
be a mortgagee in possession, except upon the express written declaration of the Bank;

With or without taking possession, receive and collect all rents, income, issues and profits
("Rents") from the Property (inciuding all reat estate and personal property and whether past
due or thereafter accruing), including as may arise under the Leases, and the Mortgagor
appeints the Bank as its true and lawful attorney with the power for the Bank in its own name
and capacity to demand and collect Rents and take any action that the Mortgagor is
authorized to take under the Leases. The Bank shall (after payment of all costs and expenses

8
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Property or any of the rights created or secured by this Mortgage. The Bank shall have such right
whether or not there shall have occurred an Event of Default hereunder.

3.2 Appraisals/Assessments. The Bank shall have the right, at the Mortgagor's sole cost and
expense, to obtain appraisals, environmental site assessments or other inspections of the portions of the
Property that are real estate at such times as the Bank deems necessary or as may be required by
applicable law, or its prevailing credit or underwriting policies.

33 Financial Statements. The Bank shall have the right, at the Mortgagor's sole cost and expense,
to require delivery of financial statements in form and substance acceptable to the Bank from the
Mortgagor or any guarantor of any of the Obligations and the Mortgagor hereby agrees to deliver such
financial statements and/or cause any such guarantor to so deliver any such financial statement when
required by Hie 3ank.

34 Leases and Rent Roll. The Mortgager shall deliver to the Bank (i) during each calendar year and
at such other times as the Bank shall request a rent roll for the Property, in form acceptable to the Bank,
listing all tenants and Occupants and describing alf of the Leases; and (i) at such times as the Bank shall
request executed copiesof 4l the Leases.

4, DEFAULTS AND REMEDIES

4.1 Events of Default. Event of Dzfau't shall mean the occurrence of any one or more of the following
events:

(a) default of any liabiiity, obligation, covenant or undertaking of the Mortgagor or any guarantor of
the Obligations to the Bank, hereuncer eratherwise, including, without limitation, failure to pay
in full and when due any installment of orincipal or interest or default of the Mortgagor or any
guarantor of the Obligations under any oth=r _oan Document or any other agreement with the
Bank;

{b) failure by the Mortgagor or any guarantor of the Oblications to perform, observe or comply
with any of the covenants, agreernents, terms or conditiziiz, set forth in this Mortgage or the
Loan Documents;

{c) the (i) occurrence of any material loss, theft, damage or desiiusiion of, or (i) issuance or
making of any levy, seizure, attachment, execution or similar prac2ss on a material portion of
the Property;

(d) failure of the Mortgagor or any guarantor of the Obligations to maintain age.acate collateral
security value satisfactory to the Bank;

(e) default of any material liability, obligation or undertaking of the Mortgagor or any guarantor of
the Obligations to any other party;

{f) if any statement, representation or warranty heretofore, now or hereafter made by the
Mortgagor or any guarantor of the Obligations in connection with this Mortgage or in any
supporting financial statement of the Mortgagor or any guarantor of the Obligations shall be
determined by the Bank to have been faise or misleading in any material respect when made;

{9) if the Mortgagor or any guarantor of the Obligations is a corporation, trust, partnership or
limited liability company, the liquidation, termination or dissolution of any such organization, or
the merger or consolidation of such organization into another entity, or its ceasing to carry on
actively its present business or the appointment of a receiver for its property;
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incurred) apply any Rents received by it to the Obligations in such order as the Bank
determines, or in accordance with any applicable statute, and the Mortgagor agrees that
exercise of such rights and disposition of such funds shall not be deemed to cure any default
or constitute a waiver of any foreclosure once commenced nor preclude the later
commencement of foreclosure for breach thereof. The Bank shall be liable to account only for
such Rents actually received by the Bank. Lessees under the Leases are hereby authorized
and directed, following notice from the Bank, to pay all amounts due the Mortgagor under the
Leases to the Bank, whereupon such lessees shall be relieved of any and all duty and
obligation to the Mortgagor with respect to such payments so made;

(d) in addition to any other remedies, to sell the Property or any part thereof or interest therein
pursuant to exercise of its power of sale or otherwise at public auction on terms and conditions
24 the Bank may determine, or otherwise foreclose this Mortgage in any manner permitted by
law, and upon such sale the Mortgagor shall execute and deliver such instruments as the
Bank may request in order to convey and transfer all of the Mortgagor's interest in the
Property, and the same shall operate to divest all rights, title and interest of the Mortgagor in
and to the -rcperty. In the event this Mortgage shall include more than one parcel of property
or subdivision (fach hereinafter called a "porticn"), the Bank shall, in its sole and exclusive
discretion and 10 .bz extent permitted by applicable law, be empowered to foreclose upon any
such portion without “rinairing its right to foreclose subsequently upon any other portion or the
entirety of the Property fiom time to time thereafter. In addition, the Bank may in its sole and
exclusive discretion suborrinate this Mortgage to one or more Leases for the sole purpose of
preserving any such Lease.in the event of a foreclosure;

(&) File a suit for foreclosure of this hicitgage and/or collect the Obligations in accordance with
the lllinois Mortgage Foreclosure Act (7351LCS 5/15-1101 et. seq.);

(f) Cause one or more environmental assessments to be taken, arrange for the cleanup of any
Hazardous Substances or otherwise cure the: Mortgagor's failure to comply with any statute,
regulation or ordinance relating to the presence ur Zleanup of Hazardous Substances, and the
Mortgagor shall provide the Bank or its agents with access to the Property for such purposes;
provided that the exercise of any of such remedies-shall not be deemed to have relieved the
Mortgagor from any responsibility therefor or given the Baik "control" over the Property or
cause the Bank to be considered to be a mortgagee in peseession, "owner" or "operator" of
the Property for purposes of any applicable law, rule or reguizion pertaining to Hazardous
Substances; and

{9 Take such other actions or proceedings as the Bank deems necessary oradvisable to protect
its interest in the Property and ensure payment and performance of the Chligations, including,
without limitation, appointment of a receiver (and the Mortgagor hereby waives any right to
object to such appointment) and exercise of any of the Bank's remedies provided herein or in
any other document evidencing, securing or relating to any of the Obligations or available to a
secured party under the Uniform Commercial Code or under other applicable law.

In addition, the Bank shall have all other remedies provided by applicable law, including, without
limitation, the right to pursue a judicial sale of the Property or any portion thereof by deed, assignment or
otherwise.

The Mortgagor agrees and acknowledges that the acceptance by the Bank of any payments from
either the Mortgagor or any guarantor after the occurrence of any Event of Default, the exercise by the
Bank of any remedy set forth herein or the commencement, discontinuance or abandonment of
foreclosure proceedings against the Property shall not waive the Bank's subsequent or concurrent right to
foreclose or operate as a bar or estoppel to the exercise of any other rights or remedies of the Bank. The
Mortgagor agrees and acknowledges that the Bank, by making payments or incurring costs described
herein, shall be subrogated to any right of the Mortgagor to seek reimbursement from any third parties,
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including, without limitation, any predecessor in interest to the Mortgagor's title or other party who may be
responsible under any law, regulation or ordinance relating to the presence or cleanup of Hazardous
Substances.

4.3 Advances. If the Mortgagor fails to pay or perform any of its obligations respecting the Property,
the Bank may in its sole discretion do so without waiving or releasing Mortgagor from any such obligation.
Any such payments may include, but are not limited to, payments for taxes, assessments and other
governmental levies, water rates, insurance premiums, maintenance, repairs or improvements
constituting part of the Property. Any amounts paid by the Bank hereunder shall be, until reimbursed by
the Mortgagor, part of the Obligations and secured by this Mortgage, and shall be due and payable to the
Bank, on demand, together with interest thereon to the extent permitted by applicable law, at the highest
rate permitted under any of the notes evidencing the Obligations.

44 Cumulative Rights and Remedies. All of the foregoing rights, remedies and options (including
without limitation the: right to enter and take possession of the Property, the right to manage and operate
the same, and the right to collect Rents, in each case whether by a receiver or otherwise) are curmulative
and in addition to any (1ghts the Bank might otherwise have, whether at law or by agreement, and may be
exercised separately or zon.urrently and none of which shall be exclusive of any other. The Mortgagor
further agrees that the Ban!._may exercise any or all of its rights or remedies set forth herein without
having to pay the Mortgagor any-sums for use or cccupancy of the Property.

4.5 Mortgagor's Waiver of Certair, Rights. To the extent permitted by applicable law, the Mortgagor
hereby waives the benefit of all presert.ard future laws (i) providing for any appraisal before sale of all or
any portion of the Property or (i) in any way extending the time for the enforcement of the collection of the
Obligations or creating or extending a periot-<i redemption from any sale made hereunder.

46 Waiver of Right of Redemption and Qther Righis. Without limitation to anything contained herein,
to the full extent permitted by law, Mortgagor agre=s that it will not at any time or in any manner
whatsoever take any advantage of any stay, exemptior or extension law or any so-called "Moratorium
Law" now or at any time hereafter in force, nor take any adventage of any law now or hereafter in force
providing for the valuation or appraisement of the Property, or any part thereof, prior to any sale thereof to
be made pursuant to any provisions herein centained, or to any 'decre2, judgment or order of any court of
competent jurisdiction; or claim or exercise any rights under any statute now or hereafter in force to
redeem the Property or any part thereof, or relating to the marshaling thereof, on foreclosure sale or other
enforcement hereof. To the full extent permitted by law, Mortgagor hercby cxnressly waives any and all
rights it may have to require that the Property be sold as separate trazis~cr units in the event of
foreclosure. To the full extent permitted by law, Mortgagor hereby expressly wai/es any and all rights to
redemption and reinstatement under 735 ILCS 5/15-1101 on its own behalf, on behalf of all persons
claiming or having an interest (direct or indirect) by, through or under Mortgagor and an-behalf of each
and every person acquiring any interest in or title to the Property subsequent to the dale lizreof, it being
the intent hereof that any and all such rights of redemption of Mortgagor and such other pcrsons, are and
shall be deemed to be hereby waived to the full extent permitted by applicable law. To tiie full extent
permitted by law, Mortgagor agrees that it will not, by invoking or utilizing any applicable law or laws or
otherwise, hinder, delay or impede the exercise of any right, power or remedy herein or otherwise granted
or delegated to Bank, but will permit the exercise of every such right, power and remedy as though no
such law or laws have been or will have been made or enacted. To the full extent permitted by law,
Mortgagor hereby agrees that no action for the enforcement of the lien or any provision hereof shall be
subject to any defense which would not be good and valid on an action at law upon the Note. If the
Mortgagor is a trustee, Mortgagor represents that the provisions of this Section (including the waiver of
redemption of rights) were made at the express direction of the Mortgagor's beneficiaries and the persons
having the power of direction over Mortgagor and are made on behalf of the trust estate of the Mortgagor
and all beneficiaries of Mortgagor, as well as ail other persons named above. Mortgagor acknowledges
that the Property does not constitute agricultural real estate as defined in Section 735 ILCS 5/15-1201 or
residential real estate as defined in Section 735 ILCS 5/15-1201.

10
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5. MISCELLANEOUS

5.1 Costs and Expenses. To the extent permitted by applicable faw, the Mortgagor shall pay to the
Bank, on demand, all reasonable expenses (including attorneys' fees and expenses and reasonable
consulting, accounting, appraisal, brokerage and similar professional fees and charges) incurred by the
Bank in connection with the Bank's interpretation, recordation of this Mortgage, exercise, preservation or
enforcement of any of its rights, remedies and options set forth in this Mortgage and in connection with
any litigation, proceeding or dispute whether arising hereunder or otherwise relating to the Obligations,
together with interest thereon to the extent permitted by applicable law, until paid in full by the Mortgagor
at the highest rate set forth in any of the notes evidencing the Obligations. If Bank is required by
legislative enactment or judicial decision to pay any charge, imposition, assessment, levy or tax in or to
any state, municipality or government on the Property (or on any interest therein), this Mortgage or the
recording theiewf, the other Loan Documents or the Obligations, other than taxes measured by the net
income or gross-income of the Bank, then to the extent permitted by law, Mortgagor shall pay, when
payable, such charge, imposition, assessment, levy or tax. If under applicable law and for any reason
whatsoever, Mortgzgo- is not permitted to pay, in full, all of such charges, impositions, assessments,
levies and taxes, then zll Obligations shall become and be due and payable, at the election of the Bank,
within thirty (30) days Teiowing the Bank's notice to Mortgagor. Any amounts owed by the Mortgagor
hereunder shall be, untit paiu_part of the Obligations and secured by this Mortgage, and the Bank shall
be entitled, to the extent permitied by law, to receive and retain such amounts in any action for a
deficiency against or redemption-uy the Mortgagor, or any accounting for the proceeds of a foreclosure
sale or of insurance proceeds.

5.2 Indemnification Regarding Leases The Mortgagor hereby agrees to defend, and does hereby
indemnify and hold the Bank and each of its 2irectors, officers, employees, agents and attorneys and any
Bank Affiliate and its directors, officers, employess, agents and attorneys (each an "Indemnitee”)
harmless from all losses, damages, claims, costs or expenses (including attorneys' fees and expenses)
resulting from the assignment of the Leases and fror1 «ll demands that may be asserted against such
Indemnitees arising from any undertakings on the part ¢f the Bank to perform any obligations under the
Leases It is understood that the assignment of the Leases ¢hall not operate to place responsibility for
the control or management of the Property upon the Bank ci zny Indemnitee or make them liable for
performance of any of the obligations of the Mortgagor under Leases, respecting any condition of the
Property or any other agreement or arrangement, written or oral, or applicable law.

53 Indemnification Regarding Hazardous Substances. The Mortgagat erzby agrees to defend, and
does hereby indemnify and hold harmiess each Indemnitee from and zgairst any and all losses,
damages, claims, costs or expenses, including, without limitation, litigation costs'and attorneys' fees and
expenses and fees or expenses of any environmental engineering or cleanup firmiincurred by such
Indemnitee and arising out of or in connection with the Property or resulting from the spzlication of any
current or future law, regulation or ordinance relating to the presence or cleanup of Hazardous
Substances on or affecting the Property. The Mortgagor agrees its obligations heredrder shall be
continuous and shall survive termination or discharge of this Mortgage and/or the repaymetii <t all debts
to the Bank including repayment of all Obligations.

54 Indemnitee's Expenses. If any Indemnitee is made a party defendant to any litigation or any
claim is threatened or brought against such Indemnitee concerning this Mortgage or the Property or any
part thereof or therein or conceming the construction, maintenance, operation or the occupancy or use
thereof by the Mortgagor or other person or entity, then the Mortgagor shall indemnify, defend and hold
each Indemnitee harmless from and against all liability by reason of said litigation or claims, including
attorneys' fees and expenses incurred by such Indemnitee in connection with any such litigation or claim,
whether or not any such litigation or claim is prosecuted to judgment. The within indemnification shall
survive payment of the Obligations, and/or any termination, release or discharge executed by the Bank in
favor of the Mortgagor.

11
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55 Waivers. The Mortgagor waives notice of nonpayment, demand, presentment, protest or notice
of protest of the Obiigations and all other notices, consents to any renewals or extensions of time of
payment thereof, and generally waives any and all suretyship defenses and defenses in the nature
thereof. No delay or omission of the Bank in exercising or enforcing any of its rights, powers, privileges,
remedies, immunities or discretion (all of which are hereinafter collectively referred to as "the Bank's
rights and remedies") hereunder shall constitute a waiver thereof, and no waiver by the Bank of any
default of the Mortgagor hereunder or of any demand shall operate as a waiver of any other default
hereunder or of any other demand. No term or provision hereof shall be waived, altered or modified
except with the prior written consent of the Bank, which consent makes explicit reference to this
Mortgage. Except as provided in the preceding sentence, no other agreement or transaction, of
whatsoever nature, entered into between the Bank and the Mortgagor at any time (whether before, during
or after the effective date or term of this Mortgage) shall be construed as a waiver, modification or
limitation of any of the Bank's rights and remedies under this Mortgage (nor shall anything in this
Mortgage be corctrued as a waiver, modification or limitation of any of the Bank's rights and remedies
under any such cther agreement or transaction) but all the Bank's rights and remedies not only under the
provisions of this Martijage but aiso under any such other agreement or transaction shall be cumulative
and not alternative or exilusive, and may be exercised by the Bank at such time or times and in such
order of preference as the Buak in its sole discretion may determine.

5.6 Waiver of Homestead. 7o the maximum extent permitted under applicable law, the Mortgagor
hereby waives and terminates ariy homestead rights and/or exemptions respecting the Property under the
provisicns of any applicable homesteas [aws, including without limitation 735 ILCS 5/12-901.

5.7 Joint and Several. If there is murz than one Mortgagor, each of them shall be jointly and
severally liable for payment andfor performance of all obligations secured by this Mortgage and the term
"Mortgagor" shall include each as well as all of them

58 Severability. 1f any provision of this Mortgage jor portion of such provision or the application
thereof to any person or circumstance shall to any extent be held invalid or unenforceable, the remainder
of this Mortgage (or the remainder of such provision) ana the application thereof to other persons or
circumstances shall not be affected thereby.

59 Complete Agreement. This Mortgage and the other Lcan Oncuments constitute the entire
agreement and understanding between and ameng the parties herzin relating to the subject matter
hereof, and supersedes all prior proposals, negotiations, agreements ana-understandings among the
parties hereto with respect to such subject matter.

510 Binding Effect of Agreement. This Mortgage shall run with the land and bs hinding upon and
inure to the benefit of the respective heirs, executors, administrators, legal representaiivas, successors
and assigns of the parties hereto, and shall remain in fuli force and effect (and the Bark =nall be entitled
to rely thereon) until all Obligations are fully and indefeasibly paid. The Bank may transfer-a:id assign this
Mortgage and deliver any collateral to the assignee, who shall thereupon have all of the righ's of the
Bank: and the Bank shall then be relieved and discharged of any responsibility or liability with respect to
this Mortgage and such collateral. Except as expressly provided herein or in the other Loan Documents,
nothing, expressed or implied, is intended to confer upon any party, other than the parties hereto, any
rights, remedies, obligations or liabilites under or by reason of this Mortgage or the other Loan
Documents.

511 Notices. Any notices under or pursuant to this Mortgage shall be deemed duly received and
effective if delivered in hand to any officer or agent of the Martgagor or Bank, or if mailed by registered or
certified mail, return receipt requested, addressed to the Mortgagor or Bank at the address set forth in this
Mortgage or as any party may from time to time designate by written notice to the other party.

512  Governing Law. This Mortgage shall be governed by federal law applicable to the Bank and, to
the extent not preempted by federal law, the laws of the State of lllinois.

12
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513  Reproductions. This Mortgage and all documents which have been or may be hereinafter
furnished by the Martgagor to the Bank may be reproduced by the Bank by any photographic, photostatic,
microfilm, xerographic or similar process, and any such reproduction shall be admissible in evidence as
the original itself in any judicial or administrative proceeding (whether or not the original is in existence
and whether or not such reproduction was made in the regutar course of business).

514 Bank Affiliates. The term "Bank Affiliate” as used in this Mortgage shall mean any "Affiliate” of
the Bank or any lender acting as a participant under any loan arrangement between the Bank and the
Mortgagor(s). The term "Affiliate" shall mean with respect to any person, (a) any person which, directly or
indirectly through one or more intermediaries controls, or is controlled by, or is under common control
with, such person, or {b) any person who is a director or officer (i) of such person, (ii) of any subsidiary of
such persen, or (iil) any person described in clause (a) above. For purposes of this definition, controt of a
person shal“mean the power, direct or indirect, (x} to vote 5% or more of the Capital Stock having
ordinary voting wewer for the election of directors (or comparable equivalent) of such person, or (y} to
direct or cause ‘ne direction of the management and policies of such person whether by contract or
otherwise. Control:nay be by ownership, contract, or otherwise.

515  Jurisdiction and Yerde. The Mortgagor irevocably submits to the nonexclusive jurisdiction of any
Federal or state court sitting in-liinois, over any suit, action or proceeding arising out of or relating to this
Mortgage. The Mortgagor irrevccably waives, to the fullest extent it may effectively do so under
applicable law, any objection it w2y now or hereafter have to the laying of the venue of any such suit,
action or proceeding brought in any such court and any claim that the same has been brought in an
inconvenient forum. The Mortgagor harshy, consents to process being served in any such suit, action or
proceeding (i) by the mailing of a copy therzof by registered or certified mail, postage prepaid, return
receipt requested, to the Mortgagor's adaress set forth herein or such other address as has been
provided in writing to the Bank and (i) in any other manner permitted by law, and agrees that such
service shall in every respect be deemed effective serv.ce upon the Mortgagor.

516 JURY WAIVER. THE MORTGAGOR ANU THE BANK EACH HEREBY KNOWINGLY,
VOLUNTARILY AND INTENTIONALLY, AND AFTER AN JPPORTUNITY TO CONSULT WITH LEGAL
COUNSEL, (A} WAIVE ANY AND ALL RIGHTS TO A iFIAL BY JURY iN ANY ACTION OR
PROCEEDING IN CONNECTION WITH THiIS MORTGAGE, THE. OBLIGATIONS, ALL MATTERS
CONTEMPLATED HEREBY AND DOCUMENTS EXECUTED IN CONMECTION HEREWITH AND (B)
AGREE NOT TO CONSOLIDATE ANY SUCH ACTION WITH ANY UTHER ACTION IN WHICH A JURY
TRIAL CAN NOT BE, OR HAS NOT BEEN WAIVED. THE MORTGAGOR CFERTIFIES THAT NEITHER
THE BANK NOR ANY OF ITS REPRESENTATIVES, AGENTS OR COUMZEL: HAS REPRESENTED,
EXPRESSLY OR OTHERWISE, THAT THE BANK WOULD NOT IN THE CVENT OF ANY SUCH
PROCEEDING SEEK TO ENFORCE THIS WAIVER OF RIGHT TO TRIAL BY JJRY:

EXECUTED as of the date first above written.

Mortgagor: -
e
Neal Vaccaro, individually

I\?ﬂj:‘r’(/) D/MM)

Carolyn A, @.&caro, individually

13
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STATE OF ILLINOIS
COUNTY OF _3 ) - L,)c;_u\(_./* , SS.

The foregoing mstr‘[;r}ent was acknowledged before me this _7)_\_ day of Ockoloee 2013
by Neal Vaccaro.

, NOTARY PUBLIC
MY.C 1 \ nhive
%é‘k"‘ \'\1—" P\A Q\Jﬂ
TYPE OR PRINT NAME
“OFFICIAL SEAL'

¥ Kimberly Borkus
Notary Public, State of illinois
i My Commission Expires 7/11/2018

STATE OF ILLIN
COUNTY OF DL ~ .93

The foregoing instrument was acknowizdged before me this i day of &d:ab,z( , 20_Ll,~

by Carolyn A. Vaccaro.
)
\Lz u j‘%). ,&_, NOTARYPUBLIC
MZC ! .@\Exg‘ﬁ\s Yo iy

VA
TYPE OR PRII\TFN",\M

[ ~OZFICIAL SEAL'

¥ Kimtarly Borkus
Notary Public, State of Hinois
; My Commissio’, £X £xnires 7/11/2016

14
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EXHiBIT "A"

Property Description

10938 South Torrence Avenue and 10970 South Torrence Avenue, Chicago, Hinois 60617
Property Identification # 25-13-211-022-0000; 25-13-211-023-0000; 25-13-212-006-0000; 25-13-212-008-0000.

Owner/Borrower: Neal and Carolyn A. Vaccaro

TRACT 1 /

LOTS 5 YO 10, BUTI INCLUSINE, |EXCEAT FROM SAID LOT & THE WESY 25 FEET THEREOF
EEPICATED FOR PURLIG ALEEY 8Y DOCUMENT 20885531) |H BLOGK 28 IM IEORUALE
SHEDIVISIGH OF THE EAST 142 (SOUTH OF INDIAN AQUNDARY LINE) IN SECTION 13,
COWHSHIP 37 HORTH. RANGE 14, EAST OF THE THIRD PRIMCIPAL MERIDIAH, ALSO LOYS 7 70
-0 HICEHSIVE IR SUBCIVISION OF WESY 187 /2 FEET OF THE £AST 323 FEET OF BLUCK 22
ATORETAID, ALSL ALL THAT PART OF NORTH SQUTH 14 FOOT PUBLIC ALLEY LYING REST OF
ARD CDUDINING WESF LINE GF LOTS 7 TO 19 BLUCK 23 AFORESAID AND LYING EAST OF AND
ACCHK HG FAST LINE OF LOTS ¥ T0 10 AHD LYING SOUTH OF AMD ADUDINING HORTH LINE
LOT 7/7AyPUCED EAST 14 FEET (N SUBLIVISION OF WEST 187.5 FEET OF EAST 323 FEET
BLOCK 23 AFORISAID. IN COOK COUNTY, ILLINOIS.

FRACT Z:

ANl IRREGULAR SHAPED ", RCL'. OF LAND WHICH S PART OF BLODK 28 IN JRGNDALE, A
SUBLIVISION OF "NE (AST 1.2 {SOUTH OF THE INDIAN BOUNDARY EINE) OF SECTION 13,
TORNSHIP 8T KORTH, hSNGE 12 EAST OF THE THIRS PRINCIAPL USRIDIAN, AD PART OF
THE 1CG FOQT STRIP OF LAY LYINS BETWEEN BLOCKS 28 AHD 23 18 SALD IRONDALE
SUBDIVISION DESCRIBED &S FOL_OWT: COMMENCITG AT THE [NTERSECTION QF THE SOUTH
LIME OF SA/D BLOCK 2B WITH T0c'WEST LINE Of THE EAST 40 FEET OF THE HORTHEAST 1/4
GE SALD SECTIGH 13; THENCF S0 AtGNG THE WEST LINE OF THE EAST 40 FEET OF THE
NONTH EAST 144 OF SAID SECTICH 17, LiSTANCE 8F 3% FEEY TD POMNT OF BEGIHNING OF
TME AFQRESAID PARCEL OF LAND: THEN £ WEST 1N A LIME 25 FRET SOMTH OF AND PARAMLLEL
1D THE SOUTH LIME 0 SAID BLOCK 28 A DI vANCU O 280 FEET; THENCE SOUTH IN LINE
PARALLEL FO THE EAST LINE OF THE HURTH ZASY 1.4 OF 241D BECTION ¥3, A DISTANCE GF
340.96 FEET TO ERE IMTERSECTION WITH THL SOUTHIASTERLY CURVED LINE OF TIE
CHEMETRCH CORFPORATION FORMERLY WHDWN AS HAT!UNAL CYLINDER GAS COMFANY PRCFERTY.
[HENCE HORTHEASTERLY ALGNG THE SA10 SGUTHERSIPLY LURVED LiME BEiNG CONVEX Tg T
SOUTH EAST AND HAVIRG & RARINS (F 4GD,925 FEET £ DISTANCE OF 371.50 FEET TO THE
INTERSECTION WITIE THE WEST LJME OF THE EASY 40 Fuio QF THE NORTHEAST /4 OF SALD
SECTFON; THENCE wORTH 112.37 FERT TO THE POINT OF BouiNB/AG. SITUATER (M COOK

COUNTY. ILLINOLS.
TRACT 3

ALL THAT PART OF THE HEREIMAFTER DESCRISED IEREGULAR PARCEL OF LAE LYANG EAST OF
A LINE 320 FERT WEST OF (BY RECTANGULAR MEASUREMENT) THE ERST LINE OF TnF
HONTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORVH, RANGE 14, EAST OF (T TIRD
PRINCEAPL MERIDIAN, SOYIH OF THE IROTAN ROUMDARY LINE BOUNOED AND DESLH)I&U AS
FOLLOWS: BEGINNING AT THE POINT OF INTERSEGCTION OF THE SOUTH LINE EASY 087
STREET EXTENDED WEST AMD A LENE WidlCil 1S S3 FEET NONTHEASTERLY OF. WEASUkCDL ()
RIGIT ANGLES TO, AND PARALLEL TO YHE NORTHEASTERLY LINE OF THE URIGIRAL B§ rCOr
RICHT OF WAY OF THE CHHICKRGC AND WESTERN tHDTAHA RATLROAD COMPRNY, THENCE
SOUTHEASTERLY ON SAID LINE 53 FEES NORTHEASTERLY DF AHD PARALIEL TO ShiD
NCRTHEASTERLY ORIGINAL RIGHT OF WAY LINE To JTS INYERMECTION ¥ITH THE NORTE LINE
OF THE SOUTH 40 FEET OF SAID NORTHEAST 1/4; THENCE EAST ALONG THE NORTH LINE OF
THE SQUTH 40 FEET OF SA(D NCRTHEAST 174 TO ITS (NYERSECTION WiTH THE WEST LIME OF
THE EAST 40 FEET OF SA:D HORYHEAST 1/4; THENCE NQRTH ALOKG TUE WEST LINE OF TIE

EAST 40 FEET OF SAID HORTHEAST /4 A DISTARCE OF 330,69 FEET: THENCE SCUTHUESTERLY.
WESTERLY AMD NORTHWESTERLY ON & CURVED LINE CONVEX TO THE SOUTHEAST, SOMTH AND
SCUTHYEST HAVING A RADIUS UF 480,425 FEET AM ARC DISTANDE OF 045,37 FEET MORE OR
LESS, TO A FOINT SN A STRAIGHT LINE WHICH INTERSECTS THE WEST LINE OF BENSLEY AVENUE
EXTEUDED SOUTH AL THE SDUTH LINE OF €AST 10STH STREET EXTEMDED WEST WHICH STRAIGHT
LINE MAKES Al ANGLE GF 57 DEGREES 37 WINUTES a0 SECOHDS WITH THG SGUTH LINE OF LAST
109FH STREET: THENCE NORTHWESTERLY QN SAID STRAIGHT LiNE 390.A7 FEFT 7O THE PQINT OF
INTERSECTION OF THE SOUTE LINE OF EAST J0UTH STREET EXTUHOEO EST ANO THE WEST LINE
OF DENSLEY AVEWUE CXTENDED SOUTH: THENCE WEST ALONG THE SDUTH LIHE 9F EAST 300TH
STREET EXTENDED WEST T YHE POINT OF GFGINNING: (EXCEPT THAT PART OF THE HERETGFORE
DESCRIBED PARCEL OF LAND LYING WESTERLY AND SOUTHERLY OF THE FOLLOWING DESCRIBED
LEME: COMIEHCING AT THE POFNT QF BEDIRMING OF THE HERETQFORE PESCRIBCD PARCEL: THENCE
EASY ALOHG THE SOUTH LINE UF THE AFORESAID EAST 108TH STREET EXTENDED WEST 23.99 FEET
WGRE OR LESS, TO AN |GYERSEGTION W)TH A LINE 73 FEET HORTH EASY OF MEASURED AT RICGHT
JUIGLES TO. AND PARALLEL TG THE NORTH EAST LINE OF THE AFORESAID ORIGENAL &0 FOOT
CHICAGD AND WESTERX INDIANA RAJLROAE RIGHT OF WAY: THENCE SOMTHEASTERLY ALOMG Satd
CINE T3 FEET JRTH EAST OF AHD PARALLEL TO THE KORTH BAST LIKE OF SAID QRIGINAL g6
FOOT RIGHT OF WAY A DISTANGE OF 655.00 FEET, WORE OR LESS, TO A POINT OF TANGENT
WHICH 1S 223,72 FEET MORTY WEST OF THE NORTH LINC OF THE SOVTH 40 FEET OF SATD HORTH
EAST 174 OF SAIL SECTION 13 AS MEASUKED ALOHG SAD PARALLEL LINE EXTENDGD
SOUTHEASTENLY T0 AM {HTSRSECTION WITH SAID KORTH LINE OF SkiD SOUTH 43 FEET: THENCE
SOUTHEASTERLY 07t A CUAVED LINE CQNVEX SOUTHFESTERLY TANGENT TG LAST DESCRIBED COURSE
AND HAVIRG A RADIUS OF 371.97 FEET AN ARC DISTANCE OF 365,58 FECT MORE OR LESS T A
POINT OF TANGENT &8 FEET KORTH OF THE PAST ARD WEST CENTER LIME OF SAID SECTIOM 13
W CH POINT 15 508,76 FEET WEST OF THE FAST L{NE OF SAID SECTION 13; THENCE EAST
ALOHG THE NORTH LIME OF THE SOUTH 50 FEET OF THE RORTH EAST 1/4 OF SAlD SECTION i3,
177,18 FEET TO A POINT OF TANGENT; THENCE MORTHEASTERLY ON A CURVED LIKE CONVEX TO
THE S0UTH EAST TAMGENT TO LAST DESCRIBED COURSE AHD HAVING A RADIUS OF A71.97 FEEY A
ARC DISTARCE QF 335.09 FEET, MORE OR LESS, TG A POINT ON THE WEST LINE OF THE EAST 40
FEET OF SAID HORTH EAST 1/d ®HICH POINT (S 201,00 FEGT WORTH UF [HE EAST AMD WEST
CENTER LINE OF SAID SECT{ON 73), ! COCK COUNTY, ILLINDIS.
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