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Address:
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FINAL DOCUMENTS T7408-01F

4101 WISEMAN BLVD BDG 108
SAN ANTONIO, TX 78251-4200

Prepared By:
TRICIA TRUTNAU
WELLS FARGO BANK, N.A.

2051 LILLEBREW DRIVE
BLOOMINC (S, MN 55425-1898

— [Space Above This Line For Recerding Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documet ar: defined bhelow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A} "Sceurity Instrument™ means this document, which is dat¢d2CTOBER 26, 2012

together with all Riders 1o this document.

{B) "Borrower"is PEN-NING KAO AND TING-YI T KAO HUSBAND AND WIFE AS JQINT
TENANTS WITH RIGHT OF SURVIVORSHIP THEIR HEIRS AND M3SIGNS FOREVER

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lenderis a National Association
organized and exdsting under the laws of THE UNITED STATES OF AMERICR

0292719986
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 401

NMFL 3014C {ILCM) Rev 1/2009
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Lender's address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Sccurity Insirument.

(D) "Note" means the promissory notc signed by Borrower and datcd OCTOBER 26, 2012

The Notg states that Borrower owes LenderONE HUNDRED SEVENTY-FIVE THQUSAND AND
NO/100 Dollars
(US. §****175,000.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Paymenls and o pay the debt in full not later than NOVEMBER 1, 2032

(E} "Property"means the property that is deseribed below under the heading 'Imn\sfer of Rights in the
Property.”

(F) "Loar" means Lhe debt evidenced by the Note, plus inlerest, any prepayment charges and lale charges
due under the Note, and all sums due under this Sccurity Instrument, pluy interest.

(G) "Riders"zucans all Riders (o this Security Instrument that are exceuted by Bomower, The following
Riders are to &2 vxecuted by Bormower [check box as applicable]:

] Adjustable Rate Ridar (] condominium Rider [x] Second Home Rider
Balioon Rider [ Planned Unit Deveclopment Rider [ 114 Family Rider
VA Rider L] Biweekly Payment Rider ] Other(s) [specify|

{H) "Applicable Law" eans ull “controlling applicable [ederal, state and local statules, regulations,
ordinances and administrative rules and(oreers (thal have the eflect ol law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments und other
charges that are imposed on Borrower or the Froperty by a condeminium association, homeowners
association or similar organization.

(7) "Elcctronic Funds Transfer" means any transfer~0/ Tunds, other than a (ransaction originated by
check, draft, or similar paper instrument, which is inilizied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, orauthorize a financial institulion to debit
or credit an account. Such term includes, but is not limited 1o/ jwoint-of-sale transters, automated teller
machine transactions, transfers initiated by telephone, wire trangrers, and automated clearinghouse
transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, setilement, award 0f Zampges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseiibedsin Section 5) for: (1)
damage to. or destruction of, the Property; (i) condemnation or other taking ol <ll or.any part of the
Property; (iii) conveyance in lieu ol condemnation; or (iv) misrepresentations of, or ontssions as fo, the
value and/or condition of the Property.

(M) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or/dziault on,
the Loan.

(N) "Periodic Payment"” mcans the regularly scheduled amount due lor (1} principal and interest under the
Note, plus (i1} any amounts under Section 3 ol this Sceurily [nstrumcot.

(0) "RESPA" mcans the Real Eslale Settlemeni Procedures Act (12 US.C. Section 2601 el seq.} and ils
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from tme o
time, or any additional or successor legislation or regulation that governs the same subjeel matter. As used
in this Security Instrumen(, "RESPA" refers (o all requirements and resirictions thal are imposed in regard
1o a "federally relaied mor(gage loan" even if the Loan does nol qualily as a "federally related mortgage
foan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations undcr the Note and/or this Sccurity lastrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of lhe Note; and (i1} the performance of Borrower’s covenanls and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grunt and convey
o Lender and Lender’s successors and assigns, the following deseribed property located i the
COUNTY [Type of Recording Turisdiction]
of COCK [Name of Reeording Turisdiction]:

LEGAL DLSCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
& PART HERZOY

Parcel [D Number: which currently has the address ol
2001 S CALUMET AVE UNIT 708 |Streel]
CHICAGO |Cify], llinois 60616 [£ip Code|

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecttd n. the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the propeity. (All replacements and
additions shall also be covered by this Security lnstrument. All of the foregoing’is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby carveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncwmbercd; sxcepl for
encumbranecs of record. Borrower warrants and will defend generally the title to the Property =gaiest all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-unifornn
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
praperly.

UNIFORM  COVENANTS. Bomower and  Lender  covenant  and  agree as  [ollows:

. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuan( o Scction 3. Payments due under the Note and this Sccurily Instrument shall be made n ULS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any cheek or other instrument received by Lender us payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subscquenl payments
due wnder the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such cheek is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the focation designated in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Section 15,
Lender may refutn any payment or partial payment if the paymenl or partial payments are insulficient to
bring the Loan corrent. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, without waiver of any rights hereunder or prejudice (o its rights to refuse such paymenl or partial
paymuents iw fhe future, bul Lender is not obligated to apply such payments al the time such payments are
accepled. It puch Periodic Payment is applied as of its scheduled due date, then Lender need nol pay
interest on uneyplied funds. Lender may hold such unapplied funds until Borrower makes payment W bring
the Loan currcat4rBotrower docs nol do so within a reasonable period of time, Lender shall cither apply
such funds or returti-th<in o Borrawer. I nol applicd earlier, such funds will be applicd to the outstanding
principal balance under the Note smmediately prior (o (oreclosure. No offsel or claim which Barrower
might have now or in tii¢ luture against Lender shall relieve Borrower from making payments due under
the Nole and this Security Tns:mvasiid or performing the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments or Proceeds. Ixcept as olherwise described in (his Section 2, all
payments accepted and applied by Lender shall be applied in the [ollowing order of priorily: (a} inferest
due under the Note; (b) principal due under b Note; (¢) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in't1e order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othzr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fur-a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeitmay be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an/t-40 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges die. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nete:

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under
the Note shall not extend ar postpone the due date, or change the amount, of the'Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavimeats are duc
under the Note, until the Nole is paid in full, a sum (the "Funds"} 1o provide for payment cf amounts due
[or: {a) taxcs and assessments and other items which can attain priority over this Security Jastzament as a
lien or cncumbrance on the Property; (b) lcaschold payments or ground renis on the Properyy” ifany; (¢)
premiums for any and all insurance requitcd by Lender under Scetion 5; and (d) Mortpage Insurance
precmiums, if any, or any sums payablc by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items arc called "Escrow
Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees und
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or ali Escrow Items. Lender may waive Borrower’s
obligation 1o pay (0 Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in wriling. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, 1f Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower’s obligation to make such paymenls and to provide receipts shall for all purposes be decmed (o
bc a covenant and agrecment contained in this Sccurity Instrument, as the phrase "covenanl and agreement”
is used in Scetion 9. If Borrower 15 obligated to pay Escrow Items dircetly, pursuant to a waiver, and
Borrower [ails to pay the amount duc for an Escrow Item, Lender may exercisc its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay io Lender any such
amount. Lender may rcvoke Lhe waiver as to any or all Escrow ltems at any fime by a nolice given in
accordance with Section 15 and, upon such revocalion, Burrower shall pay to Lender all Funds, and in
such amounts, that arc then required wnder this Scetion 3.

Lender may, al any lime, ¢ollect und hold Funds in an amount (a) sullicient to permit Lender to apply
the Furds = the time specificd under RESPA, and (b) not to exceed the maximum amoont a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
rcasomable estiznies of expenditurcs of fulure Tscrow Ttems or otherwise in accordunce with Applicuble
Law,

The Tunds soall“Be held in an institution whose deposits arc insured by a federal ageney,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposils are so nsured) or in
any Federal Home Loar-Dank. Lender shall apply the Funds to pay the Escraw Ilems no later than the time
specified under RESPA. Lenlies shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of veri%ing the Escrow Ttems, unless Lender pays Borrower interest on the
TFunds and Applicable Law permits _ender Lo make such a charge. Unless an agreement 1s made n writing
or Applicable Law requires interest to ke puid on the Funds, Lender shall not be required w pay Borrower
uny interest or earnings on the Funds. Balrorver and Lender can agree in wriling, however, thal interest
shall be paid an the Funds. Lender shall give 16 Borrower, without charge, an annual accounting ol the
Funds as required by RESPA,

If there is a surplus of Funds held in escrovw; s« defined under RESPA, Lender shall account to
Borrower lor (he excess funds in accordance with RESPALIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asvequired by RESPA, and Borrower shall pay to
Lender the amounr necessary to make up the shortage in acceidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrawer shall pay to I'enasr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ywantaly payments.

Upon payment in full of all sums secured by this Security Instrument, ender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument; -casehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mamner providad i Section 3.

Borrower shall promptly discharge any licn which has priority aver this Secunty Instauzient unless
Borrower: (a) agrecs in writing to the payment of the obligation sccured by the lien in 2 manneiaceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contesls the lien in goad faith
by, or defends against coforccment of the lien in, legal proceedings which in Lender’s opinion operale lo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; ot (¢) sceurcs from (he holder of the lien an agreement satisfactory (0 Lender subordinating
the licn 1v this Security Instrument. If Lender determines that any part of the Properly 1s subject o a licn
which can attain priority over this Sceunity Instrument, Lender may give Borrower a notice idenlifying the

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that noticc is given, Borrower shall satisfy the licn or take one or
morc of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for 2 rcal estate tax verification and/or
reporfing service used by Lender in conncetion with this Loan,

5. Property Insurance. Borrower shall keep the improvements now ¢xisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exicnded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounls (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the temn of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right (o dieapprove Bomower’s choice, which right shall not be exerciscd unrcasonably. Lender may
require ‘dorrower Lo pay, in conneelion with this Loan, cither: (2) a one-time charge (ot flood zone
delermination -eertificalion and tracking services; or () a onc-lime charge for ood zone determination
and certitication services and subscquent charges cach time remappings or similar changes occur which
reasonably migni-affet such determination or certification, Borrower shall also be responsible for the
payment of any fecs viposed by the Federal Emergency Management Agency in conneclion with the
review of any flood zond diiermination resuliing from an abjection by Borrower.

II' Borrower [ails fo ' mainiain any of the coverapes described ahove, Lender may obiain insurance
coverage, al Lender's option‘apd Barrower’s expense. Lender is under no obligation to purchase any
patticular (ype or amount of coverage-Therelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equily i the Properly, or the conlents of the Properly, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges Lhat the cost of the insurance chvéruge so oblained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Secarity Instrument. These amounts shall bear inlerest
at the Note rate from the date of disbursement and sha'i-be payable, with such interest, upon nofice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewzis f such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard riorigage clavse, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have th=tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to LendZr al! receipts of paid premiums and
renewal natices, If Borrower obtains any form of insurance coverage, wof otherwise required by Lender,
[or damage to, or destruction of, the Property, such policy shall include & srandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the evenl of loss, Barrower shall give prompt notice to the insurance carrie;and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirower.atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require’] by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 1s economically fiasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have fha-right (o
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to casrie the
work has been compleled to Lender’s satisfaction, provided that such inspection shall be underlaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
nterest or carmngs on such proceeds. Fecs for public adjusters, or other third parlics, retained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation ol Borrower. If
the restoralion or repair is not ceonomically feasible or Lender's seeurity would be lessened, Lhe insurance
proceeds shall be applicd 1o the sums secured by this Sccurity Instrument, whether or nol then due, with

o oy ' ’
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT f/]//(;

” -B(IL} o811y Page € of 15 Inilials Form 3014 1101

T



1233157131 Page: 9 of 23

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order pravided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiare and settle any available insurance
claim and rclated matters. 1f Borrower does nol respond within 30 days to a notice from Lender that the
insurance carricr has oflered 1o selilc a claim, then Lender may negotiate and settle the elaim. The 30-day
period will begin when the notice is given. In cither cvent, or il Lender acquires the Property under
Section 22 or othcrwise, Borrower hereby assigns to Loender (a) Borrower’s rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Securily Instrumeni, and
(b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage 4§ (he Properly. Lender may use the insurance proceeds eilher 1o repair or restore the Property or
fo pay ameuois unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Oleepaney. Borrower shall oceupy, cstablish, and use the Properly as Borrower's principal
residence withia 40 days afier the execution of this Security Instrument and shall continue to oceupy the
Property as Bomews’s principal residence for at Ieast one year after Lhe date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or fmpair the’ Pawperty, allow the Properly to deleriorate or commi{ wasle on (he
Properly. Whether or not Borrower ss-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section $ that ‘epiir or restoralion is nol econamically feasible, Borrower shal
prompily repair the Property il dumagell 1 4void further deferioration or damage. Il insurance or
condemnalion proceeds are paid in connectivn with damage to, or the laking of, the Property, Borrower
shall be responsible [or repairing or restoring the Projerly only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaireand restoration in a single payment or in a series of
progress payments as the work is completed. If the insuzice or condemnation procecds arc not sufficient
to repair or testore the Property, Borrower is not relieved of Rorrower’s abligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar?-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis o) the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default It, Jvring the Loan application
process, Borrower or any persons or enfilies acting at the direction of Bordwer or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate infosmation or statements to Lender
(or failed to provide Lender with material information) in conncction with' the Loan. Material
representations include, but are not limited to, representations concerning Borrower’, occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security fagtrrment. I[
(a) Borrower fails to perform the covenants and agreements contained in this Securily Instrument. (b there
is a lcgal pruceeding that might significantly alfcet Lender's inlerest in the Properly and/or righis under
this Sccurity Instrument {such 4s a procceding in bankrupley, probate, for condemnation or forteiture, {or
cnforcement of a licn which may altain priorily over this Sccurity Instrument or to coforce luws or
regulations), or (¢} Borrower has abandoned the Properly, then Lender may do and pay lor whatever 1s
reasonable or appropriate (0 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing snd/or repairing
the Properly. Lender’s aclions can include, but are not limited (0: {a) paying any sums secured by a lien
which has priority over this Security Instrumenl; (b) appearing in court; and (¢) paying rcasonable

ILLINOIS - Single Family - Fannie Mae(Freddie Mac UNIFORM INSTRUMENT
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attorneys’ fees to protect its inferest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or ather cade violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action vnder this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the dale of
disbursement and shall be payable, with such inlerest, upon notice from Lender to Bomowsr requesting

payment. ) o
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. 1f Domower acquires fee title to the Property, the leasehold and the fee fitle shall not merge unless
Lender agices to the merger in writing.

10. Morigage Insurance. [f Lender required Mortgage lnsurance as a condition of making the Loan,
Borrowcr shall-psy the premiums required to maintain the Mortgage Insurance in cftect. [f, lor any reason,
the Mortgage Tacwence coverage required by Lender ceases o be available from the mortgage msurer (hat
previously provided sach insurance and Borrower was required to make separatcly designated payments
toward the premiums [sr, Mortgage Insurance, Bomower shall pay the premiums required (o obiam
coverage substantially cquivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent 1o the cosl to Bomawer of the Mortgage Insurance previously in clfect, (rom an aliernate
mortgage insurer selested by-Zeider. If substantially equivalent Mortgage Insurance coverage Is nof
available, Bomower shall conlinbe to-pay (o Lender the amount of the separately designated payments that
were due when the insurance coveiase ceased Lo be in effect. Lender will aceept, usc and relain these
paymenls us a non-refundable loss resery: m liev of Morlgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the facl tbat he Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any infercst or earnisge on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (#a-the amounl and for the period that Lender Tequires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requircs
separately designated payments loward the premiums £or iforigage Insurance. I[ Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separalely designated
paymenls loward the premiums for Morigage Insurance,”Rorsower shall pay the premiums required to
maintain Morigage Insurance in clieel, or lo provide a worsizfundable loss reserve, uniil Lender’s
requirement for Mortgage Insurance ends in accordance with any awsitten agreement between Borrower and
Lender providing for such termination or uniil termination is required oy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation o pay interest af (he rate provided in the Nole.

Mortgage Insurance reimburses Lender (o any entity that purchases'lic Nole) for certain losses 1t
may incur i Borrower does not repay the Loan as agreed. Borrower 1s pot« party o the Morlgage
Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from dime to fime, and may
enter into agreements with other partics that share or modify their risk, or reduce louses. These agreements
arc on terms and conditions that arc satisfactory to the mortgage insurer and the other jarty {or parties) to
these agreements. These agreements may require the morlgage insurcr to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained (rem Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Nole, another insurer, any rginsarer,
any oiher entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amouiits that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. IF such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid 1o the isurer, (he arrangement is often fermed "caplive reinsurance.” Further:

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ol the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not alfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned Lo and shall be paid 1 Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s secunty is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppertunity to inspect such Properly to ensurc the work has been completed (o
Lender’s‘saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestoration in a single disbursement or in a series of progress payments as the work is
compleled. Udless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneousiricseds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscelluneous Prececds. If the restoration or repair is not economically feasible or Lender’s secunty would
be lessened, the Mizcelaneous Proceeds shall be applied to the suns secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Misccllancous Procecds shall be
applied in the order pravided for in Section 2.

In the event of a total daking, destruction, or loss in value ol the Property, the Miscellancous
Proceeds shall be applied (o i sums secured by this Security Instrument, whether or not then due, with
the excess, 1l any, paid to Borrower.

In the cvent of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately beldre the partial laking, destruction, or loss in value is equal Lo or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
laking, destruciiun, or loss in value, unless Zomrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be redaced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the tote] amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Properly
immediately before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower.

In the event of a parlial taking, destruction, or loss i valne of the Property in which the fair market
vatue of the Property immediately before the parbal taking, destmction, or loss in value is less than the
amount of the sums secured immediately before the partial takiage destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prreseds shall be applied to the sums
secured by this Security Instrument whether ot not the sums are thea ve.

If the Property is abandoned by Borrower, or if, after notice Yv<Lender to Borrower thai the
Opposing Party (as defined in the next sentenec) offers to make an award-toscttle a claim for damages,
Borrower fails to respand to Lender within 30 days after the date the notice 1s g ven, Lender is authorized
to collect and apply the Miscellancous Proceeds cither lo restoration or repair of the Property or to the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party" mcans the third party
that owes Borrower Misccllancous Proceeds or the party aguinst whom Borrower has 4 right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender’s judgment, could result in [orfeiture of the Property or other malerial impairment’gc Dender’s
interest in the Property or rights under this Securily Instrument. Borrower can cure such a defaulCand, (f
acceleration has occurred, remstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matertal
impainnent of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim lor damages that are atiribulable to the impainnent of Lender’s interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied to restoration ot repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of (he time for
payment or modification of amortization of the sums secured by this Sceurily Insirument granied by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate (o releasc the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o cxtend time for payment or otherwise mnodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments [rom third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants
and agrees that Borrower’s obligations and kability shall be joint and several. 1owever, any Borrawer who
co-signs {his Security [nstrument but does not exeeute the Note (@ "co-signer”): (a} is co-sigmng this
Secunity Ipstrument only to mortgage, grant and convey the co-signer’s interesl in the Property under the
terms o thiy Security Instrument; (b) is not persopally obligated to pay the sums secured by this Security
Instrument; 4id (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ac<ogunodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgner’s congnt

Subject fo < provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's obligalions ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righls/and benefits under this Security Instrument. Borrower shall nat be relcased from
Borrower’s obligations an2 Diabilily under this Sceurity Instrament unless Lender agrees lo such release in
writing. The covenants and Ggicements of this Security Instrument shall bind (except as provided in
Scction 20) and benelil the successors and assigns of Lender.

14. Loan Charges. Lender way charge Bomower fees [or services performed in connection with
Borrower’s default, for the purpose of rzatecting Lender’s interest in the Property and rights under this
Security Insirument, including, but notlizut=d 1o, altorneys’ [ees, property inspection and valuation fecs.
In regard o any other fees, the absence of =xrress authorily in this Securily Insirament to charge a specific
fee to Borrower shall not be construed as a pralubition ou the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Secunty Vistrument or by Applicable Law,

If the Loan is subject to a taw which sels maximuwm Joan charges, and that law 1s finally interpreted so
that the interest ot other loan charges collected or to e cellected in connection wilh the Loan exceed the
permitted limits, then: (a) any such loan charge shall bé reduced by (he amount necessary to reduce the
charge 1o the permitied limil; and (b) any sums already coll<cted from Borrower which exceeded permilied
limits will he refunded to Borrower. Lender may choose to miale this tefund by reducing the prineipal
owed under the Note or by making a dircet payment to Bersswer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripayment charge {whelher or not a
prepayment charge is provided for under the Note). Borrower’s acceptarice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Gwrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Ilustrument
must be in writing. Any notice lo Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivaies, to Borrower’s
notice address if sent by other means. Notice to any one Burrower shall constitute notize 1o 2!l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proprity Address
unless Borrower has designated a substitute notice address by noticc to Lender. Borrower shutlpromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Sorawer’s
change of address, then Borrower shall only report a change of address through that specificd procidure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
reecived by Lender. If any notice required by this Sccurify Instrument is also required under Applicable
Law, thc Applicable Law requircment will satisfy the corrcsponding requircment under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the junsdiction in which the Property is located. All rights and
obligations comtatned in tlis Security Instrument arc subject to any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which ¢an be
piven effect without the conflicting provision.

As used in this Sccurily Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and viee versa; and (c) the word “muy™ gives sole discretion without any obligation to
take any action.

17./dur-rower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Benelicial Interest in Borrower. As used in this Sechon 18,
“Interest in th< Droperty" means any legal or bencficial interest in the Property, including, but not limited
to, those beneiicial interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreenient; i intent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part oFthe Property or any Interest in the Property is sold or transfersed (or if Borrower
is not a natural person #d'a beneficial interest in Borrower is sold or Iransferred) without Lender’s prior
written consent, Lender iay require immediate payment in (ull of all sums secured by this Security
Instrament. However, this ojticn_shall not be exercised by Lender if such exercise 15 prohibited by
Applicable Law.

If Lender excrcises this options” Lender shall give Borrower nolice of acceleration. The nolice shall
provide a period of not less than 30 layz rom the date ihe notice is given in accordance with Scetion 15
within which Borrower must pay all sums sccurcd by this Sccurity Instrument. If Borrower fails to pay
these sums prior 1o the expiration of thit period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or 4omand on Borrower.

19. Borrower’s Right to Reinstate Alter Acveleration. 1f Borrower mects cerlain conditions,
Borrower shall have the right to have enforcementof this Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of tag Property pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law migat =pecify for the termination of Borrower’s right
to reinstate; or (c} entry of a judgment enlorcing this Sccurity Instrument. Those conditions arc that
Borrower: {a) pays Lender all sums which then would be duc wnder this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any delault of any-aiicr covenanis or agrecmenis; (c) pays all
expenses incurred in enforcing this Securily Instrument, including, by’ notilimited o, reasonable allorneys’
fees, property inspection and valuation fees, and other fees incurred for-b< purposc of prolecting Lender’s
interest in the Property and rights under this Sceurity [nstrument; and (d) (k-2 such aclion as Lender may
reasonably tequite (o assure that Lender’s inferest in the Property and rights under this Seeurity
Instrument, and Borrower’s obligation o pay (he sums sceured by this Sceurily (nsirument, shall confinue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecicaby Lender: (a)
cash: (b) money order; (¢) certified check, bank check, Ireasurer’s cheek or cashier’s cacel, nrovided any
such check is drawn upon an institution whose deposits are insured by u (ederal ageney, insiniaeatulily or
entity; or (d) Electronic FFunds Transfer. Upon reinstatement by Bomower, (his Security Insipuaent und
obligations secured hercby shall remain fully effeetive as if no acceleration had oceurred. Howeeyer, this
right (o reinstate shall nol apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Sccurity Instrument) ¢an be sold one or more fimes withoul prior notice (o
Borrower. A sale mighl result in a change in the entily (known as the "Loan Servicer") that collecls
Periodic Paymenls due under the Note and this Sceurily Instrument and performs other morlgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated Lo a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercaficr the Loan is
scrviced by a Loan Scrvicer other than the purchaser of the Note, the morlgage loan servicing obligations
to Borrower will remain with the Loan Servicer ar be transferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Irtigant or the member of a class) that arises from ihe other parly’s aclions pursuant Lo this
Security Insirumenl or that alleges thal the other party has breached any provisian of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliznee with the requirements of Section 15) of such alleged breach and afforded the
other parfy hereto a reasonable period afier the giving of such notice to take corrcetive action. If
Appliczolv. Law provides a time period which must elapse belore certain action can be taken, thal time
period will’be-deeimed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te-ciic given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrawer pursuawe 49 Section 1§ shall be deemed (o satisfy the notice and opportunity to take corrective
action provisions of s Ssction 20.

21. Hazardous Subitsnces. As uscd in this Scction 21: (a) "llazardous Substances" arc thosc
suhstances defined as toxic or tfzardous substances, pollutants, or wastes by Eovironmental Law and the
following substances: gasoling, kérosene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvenls, mzieria's conlaining asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federal Javys and laws of the jurisdiction where the Property is located thal
relate 1o health, safely or envirommentai proteetion; (¢) "Fnvironmenfal Cleanup” includes any response
aclion, remedial action, or removal aclion, a7 iciined in Environmental Law; and (d} an "Environmentul
Condilion™ means a condition that can cawse, ronfiibule lo, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permif the presence, uss, disposal, storage, or release of any Hazardous
Subslanccs, or threaten to release any Hazardous Substances o ar in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) fial is in violation of any Environmental
Law, (b) which ercates an Fnvironmenial Condition, or () whicil, dueta the presence, use, or release of 4
Hazardous Substance, creales a condition that adversely aflects the value of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Traperly of small quantitics of
Hazardous Substances that are generally recognized to be appropriate 1o nemmed residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances|in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation,'ciaim, demand, lawsuil
ot other action by any governmental or regulatory agency or private parly involving thz Properly and any
Hazardous Substance or FEnvironmenial Law of which Borrower has actual knowledg . (b) any
Environmental Condition, including but not limiled to, any spilling, leaking, discharge, reledssorthreal of
rclease of any Hazardous Substance, and (c) any condition causcd by the presence, usc or ressciof a
Hazardous Substance which adversely aflects (he value of the Property. If Borrower learns, or is nobificd
by any gavernmental or regnlatory authority, or any private party, that any removal or other remediation
of any Hazardous Subslancc affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in aceordance with Environmental Law. Nothing herein shalb create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to assert in the
oreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and [oiecicanre. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy require immediate payment in full of all sums secured by this Security Instrument
without furtihed Zemand and mayv foreclose this Security Instrument by judicial precceding. Lender
shall be entitlea-t <elleet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imiced to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoirpayment of all sums sceured by this Security Instrument, Lender shall releasc this
Secutity Instrument. Borrower snzii pay any recordation costs. Lender may charge Borrower u [ee [or
releasing Lhis Security Instrument, but-enly if the {ee is paid to a ihird party for services rendered und the
charging ol the [(ee is permitted under Applicable Law.

24, Waiver of Homestead. In accordansewith Mlinois law, the Borrower hereby releases and waives
all rights under and by virtue ol the Illincis henssiead exemption laws.

25. Placement of Collateral Protection Insucsnze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreesirat with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowis’s collateral. This insurance may, but need
not, protect Bormower's interests. The coverage that Lendér purchases may not pay any claim ihat
Borrower makes or any claim that is made against Borrower in ~oinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenaer’siagreement. [f Lender purchases
insurance for the collateral, Borrower will be respansible for the costs of (hat insurance, including interest
and any other charges Lender may impose in connection with the placement i the insurance, until the
effective date of the cancellation or cxpiration of the insurance. The costs of the insviznce may be added to
Borrower’s tolal outstanding balance or obligation. The costs of the insurance may ve more than the cost of
insurance Borrower may be able fo oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:
mﬂf? - "—f‘g-//zzf_é"’ {Scal)

"/PEN— NI NVI§6 -Borower

p—

e ' 7_76\ .
. 4 ?) — 7 a2l (Scal)
TING-YI T Kﬂd/ ' -Nomower
(Seal) (Seal)
Rorrower -Rorrowen
(Seal) B {Seal)
-Borrower -Borrowcr
(Seal) = (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK s County ss:
L Lynna v M ATASSY , a Notary Public in and for said county and
state do hereby certify that PEN-NING KAQ AND TING-YI T KAOD

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrumepas his/her/their free and voluntary act, for the uses and purposes therein set forth,

(fiversander my hand and official scal, this 26TH day o OCTOBER, 2012

My Commission-Exjizes:

FEB r;?' A0 I'L'

OIFICIAL SEAL .}

LYNN v MATASSA i

Notary Public - Siate of lllinoic
My Commuission E xprres Feb. 2, 2016
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 26TH day of OCTOBER, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trustor Security Deed (the "Security Instrument') of the same date given by the
undersiglicd (the "Borrower") to secure Borrower's Note to = WELLS FARGO BANK, N.A.

{the
"Lender") of thz same date and covering the Property described in the Security Instrument
and located at:
2001 S CALUMET AVE UNIT 708, CHICAGO, IL 60616

[Property Address)

The Property includes a unit“in, tzgether with an undivided interest in the common elements
of, a condominium project known as:
2001 S. CALUMET

[Namelof Candominium Project]
(the "Condominium Project’). If the owners associalion or other entity which acts for the
Condominium Project (the "Owners Association”) holds title o property for the benefit or use
of its members or shareholders, the Property clssincludes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits uf2orrower's interest,

CONDOMINIUM COVENANTS. In addition to the <ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant “nd agree as follows:

A. CondominiumObligations.Borrower shail perform all‘of Borrower's obligations under
the Condominium Project’s Constitusnt Documents. The "Conztitvent Documents” are the: (i)
Declaration or any other document which creates the Condominiam Project; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier, a "master" or "blanket” policy on the Condominium Froject which
is satisfactory to Lender and which provides insurance coverage in the amounis.qincluding
deductible levels), for the periods, and against loss by fire, hazards included withup” the term
"exlended coverage," and any other hazards, including, but not fimited to, earthquakes. and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property, and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied fo the extent that the required
coverage is provided by the Owners Association policy.

Whai. Lender requires as a condition of this waiver can change during the term of the
loan,

Borrcwe:- shall give Lender prompt notice of any lapse in required property insurance
coverage previded by the master or blanket policy.

In the evenicef a distribution of property insurance proceeds in lieu of restoration or
repair following & Iss to the Property, whether to the unit or to common elements, any
proceeds payable to Bcirower are hereby assigned and shall be paid to Lender for application
to the sums secured 5y the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance.Borrower shall take such actions as may be reasonable 1o
insure that the Owners Associition’ maintains a public liability insurance policy acceptabie in
form, amount, and extent of coverags t» Lender.

D. Condemnation. The proceecs of any award or claim for damages, direct or
consequential, payable to Borrower in coinection with any condemnation or other laking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herehy-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the swas secured by the Securily Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, excent afler notice to Lender and with
Lender's prior written consent, eilher partition or subdivid=-ihe Property or consent to: (i) the
abandonment or termination of the Condominium Projeci, except for abandonment or
termination required by law in the case of substantial destructiop” by fire or other casualty or
in the case of a taking by condemnation or eminent domain; ((ii any amendment to any
provision of the Constituent Documents if the provision is for the axriess benefit of Lender;
(i) termination of professional management and assumption of sclf-management of the
Owners Association; or {iv}) any action which would have the effecl of rzndering the public
liability insurance coverage maimained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lendet under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boriower and
Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo
Borrower reguesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

\\\\\ S : ‘\_ 1
ZD L e @—/ (Seal) /;— “C/ ) %\/9«‘\'# (Seal)
N—l\’n‘iﬁfc')’ -Borrower  TING-YTI T HAO -Borrower
_ (Seal) {Seal)
-Borrower -Borrower
(Sedl) (Seat)
-Borrav er -Borrower
(Seal) A (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaefFrecdie Mac UNIFORM
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SECOND HOME RIDER

THIS SECOND HOME RIDERis made this 26TH day of OCTOBER, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust; or Security Deed (the "Security Instrument') of the same date given by the
undersiginad (the "Borrower" whether there are one or more persons undersigned) to secure
Borrower's Nate to WELLS FARGO BANK, N.A.

(the “Lender') of tha same date and covering the Property described in the Security
Instrument {the "Propsrty"}), which is localed at:
2001 S CALUMET AVL UNIT 708, CHICAGD, IL 60616

[Praperty Address]

In addition to the covenants znd agreements made in the Security Instrument, Borrower
and Lender further covenant and agrée that Sections 6 and 8 of the Security Inslrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, .and shall only use, the Property as
Borrower's second home. Baorrower shall kezp'the Property available for Borrower's
exclusive use and enjoyment at all times, and-shall not subject the Property to any
timesharing or other shared ownership arrangzrent or to any rental pool or
agreement that requires Borrower either to rent the Property or give a management
firm or any other person any control over the occupancy or'usg of the Property.

B. Borrower's Loan Application. Borrower shall be in defiult if, during the Loan
application process, Borrower or any persons or enlities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materiafly false, misleading,
or inaccurate information or statements to Lender (or failed to provice Lender with
material information} in connection with the Loan. Material representatians include,
but are not limited ta, representalions concerning Borrower's occupaiicy of the
Property as Borrower’s second home.

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFCRM
INSTRUMENT

Form 3890 1/01 Page 1 of 2 tnitials: &~ A
@D-ac:‘SR (0811} VYMP Mortgage Solutions, Inc. (800)521-7291 T (Q

NMFL 0209 (HORI) Rev 2/2009 H N “l



1233157131 Page: 22 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rider,

27 o . = . '_——qu <~
/M'/Cﬁf?— (Seal) CU —/X /k[ %Y (Seal)
ﬁEN—RJ.NC W -Borrower TING-YI flKAO -Borrower

- (Seal) {Seal)
-Borrower -Barrower

_(Sesl) (Seal)

-Borrovier -Borrower

(Seal) /N (Seal)

-Borrower -Borrower

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/l'recidie Mac UNIFORM
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Order No.: 14968149
Loan No.: 0292719986

Exhibit A

The folluwirg described property:

Situated in the County of Cook and State of Illinois known and described as follows, to wit:

Unit 708 and parking unit P-46 in the Park Waters Condominium Residences, as
delineated on a Surve; of a portion of the following described tract of land:

Lots 1 to 15 inclusive in Blouk 5.in resubdivision of Blocks 10 and 11 and part of Block 12
in South Shore Division No. 5, (beirg a Subdivision of the East half of the Southeast
Quarter of Section 24, Township 78 North, Range 14, East of the Third Principal Meridian
according to the Plat thereof recoraed Avgust 10, 1910 as Document 4608737 in Cook
County, Illinois, which Survey is attach< as Exhibit "A" to the Declaration of
Condominium recorded March 19, 2002 as Document No, 0020309943, and as amended
from time to time, together with their undivided percentage interest in the Commeon
Elements.

Assessor’s Parcel No: 17-22-316-007-1059 and 1/-22-316-007-1106



