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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 9, 2012, is made and executed between 2731-33 N LINCOLN
LLC, whose address is 2731-33 N LINCOLN AVENUE, CHICAGO, IL 60614 (referred to below as "Grantor"}
and ZIONS FIRST NATIONAL BANK, whose address is ONE SOUTH MAIN STREET, SUITE 1400, SALT LAKE
CITY, UT 84133 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in COOK County, State of Ilinois:

See EXHIBIT "A", which is attached to this Assignment and made a part of this Assignment as if fullﬁe
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forth herein.

The Property or its address is commonly known as 2731-33 N LINCOLN AVENUE, CHICAGO, IL 60614. The
Property tax identification number is 14-29-400-069-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND ©F:FORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay *o Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantcr's ohligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided Geluw and so long as there is no default under this Assignment, Grantor may remain in
possession and control of znd operate and manage the Property and collect the Rents, provided that the
granting of the right to collect *1¢ Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and arcepted by Lender in writing.

Right to Assign. Grantor has the full right, ower and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously (ssi¢ned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender ska!- have the right at any time, and even
though no default shall have occurred under this Assignment, to col'zci and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and-authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's ‘acent,

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; insute and carry on all
legal proceedings necessary for the protection of the Property, including such praceudings as may be
necessary to recover possession of the Property; collect the Rents and remove any teaent or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep th2 same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of |llinois and aiso all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION O~ RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's accor~t and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall dete;mine the application of any and all Rents received by it; however, any such Rents received
by Lender which are rio) applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lend@) under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured bv this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until pa.d.

FULL PERFORMANCE. If Grantor psys all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor uidsr this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable vatisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing-l.ender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid oy Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If pa;~ent is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebiednss: and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reascn of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the puruose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or (grecment evidencing the indebtedness
and the Property will continue to secure the amount repaid or recoverea ic the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bounc iy.any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would ‘materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assigniient or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due eny umounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Gran.or's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including putot limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any-ti=io levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving e Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
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condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreanent, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that mav.materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligglions under this Assignment or any of the Related Documents.

False Statements. Ar.v warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf uirocr this Assignment or the Related Documents is false or misleading in any material
respect, either now or at'thz time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization.'rnis Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any Colluteral document to create a valid and perfected security interest or lien)
at any time and for any reason,

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liabiiitv'company, or any other termination of Grantor's existence as a
going business or the death of any member._*a% insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bznkriptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement Of 'oreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any othe meathod, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit' zccounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grz.ior as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceedirg and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lerwie _monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, ‘n itz _sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to ar'y Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispuics e validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lenccr Liglieves the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1)} cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, tc take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for i .the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, inen Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenar.e or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payri=ris.are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under 0z subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. ‘Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operaie tav Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiler miay serve without bond if permitted by iaw. Lender's right to the
appointment of a receiver shall exist wne'her or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioymant by Lender shall not disqualify a person from serving as
a receiver.

Other Remedles, Lender shall have all other rights (and "emedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue ary remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take acticn to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not «rfe.ct Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. [f Lender institutes any suit or actior..to_cnforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the ‘ccut may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court aciica i% involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's bpiiiion are necessary at any
time for the protection of its interest or the enforcement of its rights shal. become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the d-e of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subiact to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether o: not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including effeits vo modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment colleciicn) services,
the cost of searching records, obtaining title reports {(including foreclosure reports}), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

DISPUTE RESOLUTION. This section contains a jury waiver, arbitration clause, and a class action waiver,
READ IT CAREFULLY.

This dispute resolution provision shall supersede and replace any prior "Jury Waiver,” "Judicial Reference,”
"Class Action Waiver,” "Arbitration,” "Dispute Resolution," or similar alternative dispute agreement or
provision between or among the parties.

JURY TRIAL WAIVER; CLASS ACTION WAIVER. As permitted by applicable law, each party waives their
respective rights to a trial before a jury in connection with any Dispute (as "Dispute" is hereinafter defined),
and Disputes shall be resolved by a judge sitting without a jury. If a court determines that this provision is not
enforceable for any reason and at any time prior to trial of the Dispute, but not later than 30 days after entry of
the order determining this provision is unenforceable, any party shall be entitled to move the court for an order
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compelllng arb|trat|on and staymg or dlsmlssmg such imgatlon pendlng arbltratlon (“Arbitrauon Order") If

ARBITRATION. If a clalm dlspute or controversy arises between us with respect to th|s Agreement retated

agreements, D

f tms_Agmm_e_m (aII of the foregomg, “Dlspute") and n_n]y_u a jury trial waiver is not
permitted by appii~uble law or ruling by a court, any of us may require that the Dispute be resolved by binding

arbitration before #/sinqle arbltrator at the request of any par1y ay_ag;mng_m_amumm_mgm_eam_pm

Arbitration shall be commericza by filing a petition with, and in accordance with the applicable arbitration rules
of, JAMS or National Arbitratiori Forum ("Administrator”) as selected by the initiating party. If the parties
agree, arbitration may be cominenced. by appointment of a licensed attorney who is selected by the parties and
who agrees to conduct the arbitratior: »~ithout an Administrator. Disputes include matters (i) relating to a
deposit account, application for or denial 2f credit, enforcement of any of the obligations we have to each
other, compliance with applicable laws and/or regulations, performance or services provided under any
agreement by any party, (ii) based on or ansing from an alleged tort, or (iii) involving either of our employees,
agents, affiliates, or assigns of a party. Howevzr, Disputes do not include the validity, enforceability, meaning,
or scope of this arbitration provision and such ma¥-rs may be determined only by a court. If a third party is a
party to a Dispute, we each will consent to including the third party in the arbitration proceeding for resolving
the Dispute with the third party. Venue for the arbiration proceeding shall be at a location determined by
mutual agreement of the parties or, if no agreement ir. the city and state where lender or bank is
headquartered.

After entry of an Arbitration Order, the non-moving party shall coiminence arbitration. The moving party shall,
at its discretion, also be entitled to commence arbitration but is uncer-no obligation to do so, and the moving
party shall not in any way be adversely prejudiced by electing not to coramiance arbitration. The arbitrator: (i)
will hear and rule on appropriate dispositive motions for judgment on the plezdings, for failure to state a claim,
or for full or partial summary judgment; (i) will render a decision and any ‘a~ard applying applicable law; (iii)
will give effect to any limitations period in determining any Dispute or defense; (Ivy shall enforce the doctrines
of compulsory counterclaim, res judicata, and collateral estoppel, if applicable; (v) with regard to motions and
the arbitration hearing, shall apply rules of evidence governing civil cases; and (vi} ‘will apply the law of the
state specified in the agreement giving rise to the Dispute. Filing of a petition for arpitrzuon shall not prevent
any party from (i) seeking and obtaining from a court of competent jurisdiction {nowitt:standing ongoing
arbitration) provisional or ancillary remedies including but not limited to injunctive relief, prupz rfy preservation
orders, foreclosure, eviction, attachment, replevin, garnishment, and/or the appointment ¢ 4 receiver, (ii)
pursuing non-judicial foreclosure, or (i) availing itself of any self-help remedies such s ‘sotoff and
repossession. The exercise of such rights shall not constitute a waiver of the right to submit any-Dispute to
arbitration.

Judgment upon an arbitration award may be entered in any court having jurisdiction except that, if the
arbitration award exceeds $4,000,000, any party shall be entitled to a de novo appeal of the award before a
panel of three arbitrators. To allow for such appeal, if the award (including Administrator, arbitrator, and
attorney's fees and costs) exceeds $4,000,000, the arbitrator will issue a written, reasoned decision
supporting the award, including a statement of authority and its application to the Dispute. A request for de
novo appeal must be filed with the arbitrator within 30 days following the date of the arbitration award; if such
a request is not made within that time period, the arbitration decision shall become final and binding. On
appeal, the arbitrators shall review the award de novo, meaning that they shall reach their own findings of fact
and conclusions of law rather than deferring in any manner to the original arbitrator. Appeal of an arbitration
award shall be pursuant to the rules of the Administrator or, if the Administrator has no such rules, then the
JAMS arbitration appellate rules shall apply.
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Arbitration under this provision concerns a transaction involving interstate commerce and shall be governed by
the Federal Arbitration Act, © U.S.C. sec. 1 et seq. This arbitration provision shall survive any termination,
amendment, or expiration of this Agreement. If the terms of this provision vary from the Administrator's rules,
this arbitration provision shall control.

RELIANCE. Each party (i) certifies that no one has represented to such parly that the other party would not
seek to enforce jury and class action waivers in the event of suit, and (i) acknowledges that it and the other
party have been induced to enter intg this Agreement by, among other things, the mutual waivers, agreements,
and certificatic:isir. this section.

ADDITIONAL PROVISION; DEED OF TRUST, MORTGAGE OR SECURITY DEED TO GOVERN DUE ON SALE
AND CHANGE OF CUr i ROL LANGUAGE. For any Loan secured by real estate under a deed of trust, mortgage
or security deed that inciuws a section entitled "Assignment, Due On Sale or Change of Control" (or similar
heading), that section shaii /1) =stablish additional events of default under the Loan, and (2) govern, control,
cancel, supersede and replate for all purposes any conflicting provision in this document, any Related
Document, or any other loari” document, that might otherwise permit a direct or indirect transfer of any
percentage interest in the Real Property. wr in the ownership or control of the Borrower.

ASSIGNMENT OF LEASES.

THIS ASSIGNMENT IS INTENDED TO INCLJD: AND PERTAIN TO GRANTOR'S "LEASES" (AS DEFINED IN
THE "ASSIGNMENT" SUBSECTION BELOW) 23 'NELL AS TO GRANTOR'S "RENTS" (AS DEFINED IN THE
"DEFINITIONS" SECTION BELOW).

THIS SECTION ENTITLED "ASSIGNMENT OF LEASEL." AND EACH SUBSECTION HEREOF, IS IN ADDITION
TO (AND NOT IN LIEU OR DEROGATION OF) THIS ASS(G!'MENT'S PRESENT ASSIGNMENT OF RENTS. AS
USED IN THIS ASSIGNMENT, THE TERMS "RENTS" AND "_EZASES" ARE NOT INTENDED TO BE MUTUALLY
EXCLUSIVE, AND EACH SHALL BE INTERPRETED TO HAVE IT% BROADEST MEANING AND SCOPE.

THIS ASSIGNMENT IS INTENDED TO ASSIGN TO LENDER (1; 4Li OF GRANTOR'S RIGHT, TITLE AND
INTEREST IN, TO AND UNDER ALL THE LEASES (AS DEFINED IN THE'ASSIGNMENT CLAUSE BELOW) AND
(2) ALL RENTS AT OR FROM THE PROPERTY, THE SAME BLUING ASSIGNED ABSOLUTELY AND
UNCONDITIONALLY TO LENDER AS COLLATERAL TO SECURE THE INDE&7SDNESS AND ALL OBLIGATIONS
UNDER THE NOTE, THIS ASSIGMENT AND THE RELATED DOCUMENTS. THIS A5GSIGNMENT INCLUDES ALL
LEASES (A) FROM WHICH ANY OF THE RENTS ARISE OR (B) WHICH ARIE FROM OR OUT OF THE
PROPERTY OR ITS OPERATIONS.

This Assignment is an absolute assignment entitling Lender to collect the Rents and enforce tha Leases at any
time or from time to time. To the fullest extent permitted by iaw, Lender is authorizéd; without taking
possession of the Property or foreclosing on the Property: (1) to petition any court havirg jurisdiction to
appoint a receiver to take possession of the Rents; (2) to make demand on Grantor for all Rrats then or
thereafter accruing and received by Grantor to be paid to Lender or {3) to make demand on the teiiants under
the Leases to pay all Rents then accrued or thereafter accruing directly to Lender. All Rents actually received by
Lender or any receiver shall be applied in the required order of pricrity (as set forth below). Upon Lender
making demand for the Rents, Grantor shall immediately tender all accrued and unaccrued Rents then in
Grantor's possession or thereafter accruing and received by Grantor to Lender. The "required order of priority"
means the order in which the Rents received by Lender are to be applied pursuant to this Assignment. Insofar
as permitted by law, Lender and Grantor agree to apply the Rents received by Lender in the following order of
priority: (i) to Lender's or any receiver's reascnable expenses incurred to secure possession of the Rents or the
Property or to enforce the Leases, including, but not limited to, reasonable attorney fees, court costs and costs
of appeal; (i) to reimburse Lender or any receiver for all costs or expenses incurred to protect the Property or
Lender's lien covering the Rents, the Leases and/or the Property (including but not limited to all past due
payments, escrows or reserves established by Lender for real property taxes, insurance premiums, utility
payments, mechanic's liens or the payment of other lien obligations against the Property and any landlord
Lease obligations which Lender in its sole discretion elects to pay to prevent any default or injury to the value
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of the Property); (iii) to all sums evidenced by the Note or secured by this Assignment or any of the Related
Documents, including but not limited to all interest and principal due under the Note; (iv) any other
Indebtedness owed to Lender; (v) to any additional Property obligations, expenses or other obligations
(accelerated or unaccelerated), which Lender elects to pay to benefit the Property or Lender; (vi) after meeting
all of the foregoing, to any current payments due any lien holder in the Property, subordinate to Lender; and
(vii) any remaining sums, to Grantor,

Notwithstandine Grantor's assignment, Grantor may collect the Rents and enforce the Leases as the landlord
therein until one or-more of the following events occurs, upon which Grantor's right to collect the Rents or
enforce the Leases shall be automatically terminated without any action or notice heing required: {(a) the
occurrence of any deiauitby Grantor under the Leases, this Assignment, the Note or the Related Documents;
or (b) Lender sending Gruntor written notice terminating Grantor's right to collect the Rents or enforce the
Leases; or (c} Lender taking =ny action to file a petition for a receiver for the Rents, the Leases or the Property
pursuant to item (1) in the preceding paragraph, or giving written notice to Grantor pursuant to item (2) in the
preceding paragraph, or making written or oral demand upon Tenants to pay Rents directly to Lender pursuant
to item (3) in the preceding paragraph

Grant of Security Interest. Grantor hereliy giants Lender a security interest in the Leases and any guaranties
thereof and all of Grantor's contract rights, Fgh's to payment, general intangibles, accounts, and chattel paper
concerning or relating to the Property, and all priceeds arising from all of the foregoing.

Assignment. Grantor hereby grants, conveys, anc assians to Lender, as an absolute assignment, Grantor's
entire interest as Landlord, in the Leases and any guajantias thereof, whether now existing or hereafter made
or created covering all or any part of the Property, and 1uithier grants, transfers, and assigns to Lender all Rents
as defined in the Definitions section of this Assignment. ".zase" means and includes any existing or future
written or oral agreement for any right to use or occupy alt orzpy-nortion of the Property for any term or rental
specified in said agreement and also includes any license, privilege ar use that conveys less than a leasehold
estate to the user.

Additional Defaults. In addition to all other events of default stated herein, Crantor will be in default hereunder,
and Lender may pursue any remedy or remedies provided herein, in ihc.Note or in any of the Related
Documents if there is any material default by Grantor of any term, condi-tion, ¢! novenant in any of the Leases.

Additional Default Remedies. In addition to all other remedies under this Assigrinient, the Note or the Related
Documents, Lender may, at its option and without regard to the adequacy of the secunly for the Indebtedness,
either in person or by agent, with or without bringing an action or proceeding, or by receiver appointed by a
court, pay any payments or perform any obligations for which Grantor is obligated under ths Assignment, the
Leases, the Note or the Related Documents or in connection with the Property, in such maniier and to such
extent as Lender may deem necessary or appropriate to protect the security hereof, and (i} ray, purchase,
contest, or compromise any encumbrance, charge, or lien, which in Grantor's sole judgment appearz 1o be prior
or superior to the lien of the Indebtedness or the Related Documents, and in exercising any such pcwers, incur
any liability and expend any amounts which Lender, in its absolute discretion, deems necessary, including any
costs of evidence of title and attorney's fees or other costs of cure. Upon written notice to Grantor, Grantor
must repay, without demand, all sums paid pursuant hereto by Lender within ten days from the date of
payment and receipt of notice. All such repayments by Granlor shall be secured hereby.

Lease Representations and Warranties. Grantor hereby represents and warrants to Lender the following:
a. Grantor has duly performed all the conditions imposed upon it by the existing Leases {and will duly
perform all the conditions imposed upon it in future Leases).

b. The Leases which have been entered into prior to the execution of this Assignment are now in full force
and effect with rental payments paid current and no rents have been paid more than 30 days in advance.

c. The existing Leases are {and all future Leases will be) assignable to Lender. Any prerequisites to such
assignment have been (or shall have been) obtained. The Leases have not previously been assigned to any
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other party or subjected to any other lien, except as expressly indicated herein,

d. Grantor is (or will be) the sole owner of the entire Landiord's leasehold interest in the existing Leases
{and future Leases).

e. The existing Leases are {and all future Leases shall be) valid and enforceable. Moreover, no Lease has
been or will be altered, modi-fied, or amended in any manner whatsoever except with the prior written consent
of Lender.

f. Grantoric.r.ot in default under any of the terms, covenants, or conditions of the Leases and will not
permit a default to.ocrur,

g. The Leases,icgsther with any exhibits, addendums, or other documents relating and/or attached
thereto, and the trarisacrions which they represent, are (and shall remain) free and clear of all defenses,
setoffs, counterclaims, lieris.7and encumbrances of every kind and nature against Grantor and are free of all
tenant defaults.

Grantor's Lease Covenants. Grantcr arees with respect to every existing and future Lease:

a. To observe and perform all Lease obl.gations imposed on Lessor or Landlord under the Leases and to
indemnify Lender from the consequences o1 £ay)failure to do so.

b. Not to interfere in any way with Lender'c collaction of Rents if Lender determines to collect such Rents.

c. Not to collect any Rents under the Leases oi frori-the Property or any tenant prior to the time when the
same shall become due, or more than 30 days in advar.ce of the due date.

d. Not to interfere in any way with Lender's right to e:furce this Assignment or any enforcement of any
liens held by Lender against the Property, the Leases, the Par’s or Grantor's other property or against the
property of any of Grantor's tenants pursuant to any rights or Yers under the Leases and not to mortgage,
encumber, or hypothecate Grantor's interest in the Leases or Rents 1 zny person other than Lender hereunder.

e. To promptly turn over to Lender all Rents upon demand by Lendcr.

f. To preserve the Property free and clear of all liens and encumbrances; etcept as otherwise agreed to by
Lender in writing.

g. Not to execute any other assignment of the Landlord's interest in the Lezses, Rents or any other
assignment of leases or rents accruing under the Leases or from the Property.

h. Not to alter, extend, or modify the terms of the Leases or give any consent or exerc.se any renewal or
option required or permitted by the terms of the Leases without the prior written consent’'of Lender, except
where such right is expressly granted by the terms of the Lease prior to the date of this Aszigiment or has
been approved or consented to by Lender.

i. Not to terminate, cancel, or accept a surrender of any of the Leases, or transfer, convey, or permit a
transfer or conveyance of the Property so as to cause a termination or changing of the obligations of any
tenant under the Leases without the prior written consent of Lender.

j- Not to agree or consent to any amendment, assignment or subletting of any of the Leases without the
prior written consent of Lender, except in accordance with any heretofore terms of the written existing Leases
and not to execute any other assignment of Grantor's interest in the Leases or the Rents and not to alter,
modify, or change the terms of the Leases or give up any right or option under or pursuant to the Leases or
any interest therein so as to affect directly or indirectly, proximately or remotely, the rights of or a termination
or diminution in the value of Grantor's interest thereunder.

k. To deliver to Lender complete, true and correct copies of all current and future Leases for any part of
the Property now in force or made subsequent hereto, and to execute and deliver to Lender such assignments
to any future Leases and such other documents as Lender may from time to time reasonably require to
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effectuate the terms of this Assignment.

I.  To furnish Lender from time to time now or hereafter, upon Lender's request, with acknowledgments
andfor estoppel certificates from any tenant under the Leases. All such acknowledgments or estoppel
certificates shall be in form and manner acceptable to or prepared by Lender in its sole discretion and shall, in
each case, be duly executed by the appropriate tenant or tenants and evidence no defaults under the Lease(s).

Reassignment By Lender. Lender will re-assign upon written request by Grantor the rights, title, and interest in
the Rents, Leases)and Property assigned herein when the Indebtedness is fully satisfied and performed.
However, any full a1 complete release of the Deed of Trust and full satisfaction of all sums payable to Lender
pursuant to the inceb'edness including, but not limited to, all sums under the Note and all the Related
Documents shall autorat'cally release this Assignment and Lender's liens and rights hereunder without the
need for any other release, conveyance or reassignment,

Lender's Rights to Collect ier.y and Enforce Leases, Grantor agrees that, subject to applicable law, even
though no event of default shi!"“nave occurred hereunder, Lender may at any time receive and collect the
Rents, including any Rents which may be past due and unpaid, all Rents and Leases being absolutely assighed
hereby to Lender. Grantor hereby auinurizes Lender to enter upon the Property, either by the appointment of a
receiver or by Lender's agents or empioyees, for the purpose of collection of such Renis and for the
management, protection, preservation, operaticn, and maintenance of the Property and to make demand on the
tenants under the Leases to pay the Rents (> cnder. Grantor absotutely and unconditionally authorizes and
directs the tenants of the Property under the Leazes to make all payments under the Leases directly to Lender
upon Lender's request therefore, and Grantor her:by releases said tenants from any liability to Grantor by
reason of any payments which are made to Lender pu/suaiit to this Assignment. Grantor authorizes Lender to
perform all acts deemed by Lender to be necessary foi“the \management, protection, preservation, operation,
and maintenance of the Property in the same manner and- (0 the same extent that Grantor could so act.
Grantor also authorizes Lender upon such entry, at the oidzin, of Lender, to take over and assume the
management, operation, protection, preservation, and maintenzirz of the Property and to perform all acts
necessary and proper for such purposes without any obligation to 2°so. In such event, Lender may expend
such sums out of the Rents of the Property as shall or may be required'in that connection, including, without
limitation, expenses incurred in maintaining, protecting, and preserving the roperty and expenses incurred in
acquiring reasonably necessary substitutions or additions to the improvemer iz, fumnishings, or equipment used
on the Property, in the same manner and to the same extent as Grantor couid Jo (with Lender's consent),
including the right to effect any new Lease, to cancel or surrender any existing .ease, to alter or amend the
terms of any existing Lease, to renew any existing Lease, to make concessions to tenarits, or to take any other
action to enforce the terms of the Leases as provided herein or by law. Grantor waives 7ina hereby releases all
claims (known or unknown, present or future) against Lender arising out of all such management, operations
and maintenance, except for any liability of Lender to account for the Rents in the required Oruer ‘of priority as
provided herein and except for any liability of Lender for damages occasioned by Lender's gross niagligence or
intentional misconduct. The exercise of any of rights granted to Lender under this Assignment in accordance
with the terms of this Assignment shall not be deemed to be negligence or gross negligence for any reason or
purpose.

Limitation on Lender's Duty. In applying Rents in the required order of priority set forth above, Lender shall not
be accountable to Grantor for more monies than Lender actually received by Lender. Lender shall not be liable
for any failure to collect Rents on its part or due to the failure of any receiver. Lender shall not be reguired to
make any effort to coliect Rents or to bring legal action to enforce the Leases. All rights exercisable by Lender
under this Assignment are hereby reserved to and are in the full discretion of Lender subject to the application
of the Rents in the required order of priority set forth above.

Lender Not Obligated; No Waiver. Lender shall be under no obligation to exercise any of the rights, remedies,
or powers hereby granted to it and any failure or delay in exercising any of said rights, remedies, or powers
shall not constitute a waiver thereof, or a waiver of any default by Grantor hereunder. Lender may take
possession of the Property, Leases and Rents and hold, lease, and manage the same on such terms and for
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such a period of time as Lender in its sole discretion deems proper.

Lender Not Responsible for Terms of Leases. It is further understood that this Assignment shall not operate to
place responsibility for the control, care, management, or repair of the Property as described in the Leases upon
Lender, nor for the carrying out of any of the terms and conditions of the Leases; nor shall it operate to make
Lender responsible or liable for any waste committed on the Property by Grantor or any other party, or for any
dangerous or defective condition of or at the Property, or for any negligence in the use, occupancy,
management, urke=zp, fepair, or control of the Property resulting in loss or injury or death to any party
whosoever, including. but not limited to, Grantor or its licensees, employees, or agents.

Indemnification. Grar‘or shall, and does hereby agree to, indemnify Lender for and to hold Lender harmless
from any and all liabilizias/ lnsses, or damages which may or might be incurred under the Leases or under or by
reason of this Assignment oz in connection with the Property and from any and alf claims and demands
whatsoever which may be assznzd against Lender by reason of any alleged obligations or undertakings on its
part to perform or discharge an.-of the terms, covenants, or agreements contained in the Leases. Provided,
however, this indemnity from Grantrr vhall not apply to any liability caused solely by the intentional misconduct
or gross negligence of Lender.

Power of Attorney. Grantor appoints Len ler i.s attorney-in-fact to demand, receive, and enforce payment of all
Rents from the Property and to give receipts  releases, and satisfactions and to sue for all sums payable either
in the name of Grantor or in the name of Lenge’, viith the same force and effect as Grantor could have done if
this Assignment had not been made.

MISCELLANEOUS PROVISIONS. The following miscellinecus provisions are a part of this Assignment:

Amendments.  This Assignment, together with (ary Related Documents, constitutes the entire
understanding and agreement of the parties as to the ma'ters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless riven in writing and signed by the party or
parties sought to be charged or bound by the alteration or ame;id nent.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfectior and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law a;:nlicable to Lender and to the
axtent not preempted by federal law, the laws of the State of Illincis. In all other ~>spects, this Assignment
will be governed by federal law applicable to Lender and, to the extent not precr.pted by federal law, the
laws of the State of Utah without regard to its conflicts of law provisions. Howdcver, if there ever is a
question about whether any provision of this Assignment Is valid or enforceable, iiie pravision that is
questioned will be governed by whichever state or federal law would find the provisior *3 be valid and
enforceable. The loan transaction that is evidenced by the Note and this Assignment has b(en avplied for,
considered, approved and made, and all necessary loan documents have been accepted by Leivier in the
State of Utah.

Choice of Venue, If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of SALT LAKE County, State of Utah.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction sc require, (2} If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors., If Borrower and Grantor are nct the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3) The names given to paragraphs or sections
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in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict.compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor‘anv course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this-Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing conser: to subsequent instances where such consent is required and in all cases such consent
may be granted or witithld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered. when actually received by telefacsimile (unless otherwise required by
law), when deposited with a natica~ily recognized ovemight courier, or, if mailed, when deposited in the
United States mail, as first class, certifiad or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Asiigninent. Any party may change its address for notices under this
Assignment by giving formal written notise io the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purpoasas, Grantor agrees to keep Lender informed at all times of
Grantor's current address, Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is desme~ i be notice given to all Grantors.

Powers of Attorney. The various agencies and powars of attorney conveyed on Lender under this
Assignment are granted for purpases of security and mzy ot be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any/provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding chail not.make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. |If feas ble,” the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. I the-offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment =hall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on ransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, thei»successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, cender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignisent and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TQ THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shalt have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
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lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT QF RENTS from time to time.

Borrower. T'eword "Borrower” means 2731-33 N LINCOLN LLC.
Default. The worrt "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. Tra words "Event of Default" mean any of the events of default set forth in this
Assignment in the default’sestion of this Assignment.

Grantor. The word "Grantor “wiieans 2731-33 N LINCOLN LLC.

Guarantor. The word "Guaranior” m2ans any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” mear < the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" mears and includes without limitation all Loans, together with all
other obligations, debts and liabilities of Borrower ‘o Lender, or any one or more of them, as well as all
claims by Lender against Borrower, or any one or more of them; whether now or hereafier existing,
voluntary or involuntary, due or not due, absolute or contingent, liquidated or unliquidated, whether
Borrower may be liable individually or jointly with ot'wers; whether Borrower may be obligated as a
guarantor, surety, or otherwise; whether recovery upor . such. indebtedness may be or hereafter may
become barred by any statute of limitations; and whether ‘such indebtedness may be or hereafter may
become otherwise unenforceable.

Lender. The word "Lender" means ZIONS FIRST NATIONAL BANK, ts successors and assigns.

Note. The word "Note" means the promissory note dated November S, 2012, in the original principal
amount of $138,650.00 from Grantor to Lender, together with all renewals of extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory not: or-agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 0.767% per annum.

Payment. Subject to any payment changes resulting from changes in the Index, Grunto’ vll pay this loan
In accordance with the following payment schedule: 120 monthly consecutive priricinai- and Interest
payments in the initlal amount of $994.89 each, beginning January 1, 2013, with interest ra':lated on the
unpald principal balances at an interest rate of 5.934% per annum based on a year of JSP days; 119
monthly consecutive principal and interest payments in the initial amount of $994.89 eac); beginning
January 1, 2023, with interest calculated on the unpaid principal balances at an interest rate based on the
5 year LIBOR/Swap rate. Lender's LIBOR/Swap rate Is to be strictly interpreted and is not intended to
serve any other purpose other than providing an index to determine the interest rate used herein. Lender's
LIBOR/Swap rate may not necessarily be the same as the quoted offer side in the Eurodollar time deposit
market by any particular Institution or service applicable to any Interest period. As used herein, Lender's
LIBOR/Swap rate shall mean the rate per annum quoted by Lender as Lender's 5 year LIBOR/Swap rate
based upon the LIBOR/Swap rate as quoted for U.S. Dollars by Bloomberg or other comparable pricing
services selected by Lender (currently 0.767%), plus a margin of 4.250 percentage points, adjusted if
necessary for the minimum and maximum rate limitations for this loan, resulting in an initial interest rate of
5.934% per annum based on a year of 360 days; and one principal and interest payment of $995.47 on
December 1, 2032, with interest calculated on the unpaid principal balances at an Interest rate based on
the 5 year LIBOR/Swap rate. Lender's LIBOR/Swap rate is to be strictly interpreted and is not intended to
serve any other purpose other than providing an index to determine the interest rate used herein. Lender's
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LIBOR/Swap rate may not necessarily be the same as the quoted offer side in the Eurodollar time deposit
market by any particular institution or service applicable to any Interest period. As used herein, Lender's
LIBOR/Swap rate shall mean the rate per annum quoted by Lender as Lender's 5 year LIBOR/Swap rate
based upon the LIBOR/Swap rate as quoted for U.S. Dollars by Bloomberg or other comparable pricing
services selected by Lender (currently 0.767%), plus a margin of 4.250 percentage points, adjusted if
necessary for the minimum and maximum rate limitations for this loan, resulting in an initial interest rate of
5.934% per annum based on a year of 360 days. This estimated final payment is based on the assumption
that all payrien's will be made exactly as scheduled and that the Index does not change; the actual final
payment will be for all principal and accrued interest not yet paid, together with any other unpaid amounts
under this Assiganent. If the index increases, the payments tled to the Index, and therefore the total
amount secured hereunder, will increase. Any variable Interest rate tied to the index shall be caicutated as
of, and shall begin or,, Yhe commencement date indicated for the applicable payment stream. NOTICE:
Under no circumstances zng" the interest rate on this Assignment be less than 5.934% per annum or more
than the maximum rate allow2d by applicable law.

Proparty. The word "Property” nvans all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” secton of this Assighment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements puaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and a!i other instruments, agreements and documents, whether now
or hereafter existing, executed in connection wilv-the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including; ~vithout limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or securilv/deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived ~ito be derived from such leases of every kind
and nature, whether due now or later, including without limiieunn Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROYISICNS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THi3 #SSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER 9, 2012.

GRANTOR:

2731-33 N LINCOLN LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF ___ L v i0c¢s )

) §S
COUNTY OF (CO08. )

On this i . day of 42@ éé &/‘; before me, the undersigned Notary

Public, personally appearsd GANIEL VARANAUSKI, Member of 2731-33 N LINCOLN LLC and TATYANA
VARAN, Member of 2731-32'N LINCOLN LLC, and known to me to be members or designated agents of the
timited liability company that cxecuted the ASSIGNMENT OF RENTS and acknowledged the Assignment to be
the free and voluntary act and deed o7 the limited liability company, by authority of statute, its articles of
organization or its operating agreemeit, for-the uses and purposes therein mentioned, and on oath stated that
they are authorized to execute this Assiginment and in fact executed the Assignment on behalf of the limited

liability company.
B;}‘j WM' "/ZL—’Resldlng at

P L I T A e igbmailiin,

Notary Public in and for the State of ;//IN gl OFFICIAL SEAL
SUSAN M MARCHEWSK!
My commission expires Notary Public - State of Mincis

My Commission Expires Feb 21, 2013

LASER PRO Lending, Ver. 12.2.0.003 Copr. Harland Financial Solutions, .nc. 1997, 2012.  All Rights
Reserved. - IL/UT CACOMMU\CFILPL\G14.FC TR-137567 PR-13
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Legal Description
PARCEL 1:

THAT PROPERTY AND SPACE WHICH IS CONTAINED WITHIN AND BETWEEN THAT
CERTA!N HORIZONTAL PLANE LOCATED 19.02 FEET ABOVE CHICAGO CITY DATUM
AND AT CERTAIN OTHER HORIZONTAL PLANE LOCATED 29.83 FEET ABOVE
CHICAGO-CITY DATUM AND WHICH LIES WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF THAT PART OF LOT 22 IN BROOMWELLS SUBDIVISION OF THE
WEST 1/2 OF LLOCKS 10 AND 13 OF CANAL TRUSTEES SUBDIVISION OF THE EAST
1/2 OF SECTION Z9. TOWNSHIP 40 NORTH. RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:
COMMENCING AT THEZ SOUTHEASTERLY CORNER OF SAID LOT 22, BEINGALSQA
POINT ON THE NORTHZASTERLY LINE OF NORTH LINCOLN AVENUE; THENCE
NORTHWESTERLY ALONG THE SOUTHWESTERLY LINE OF SAID LOT 22, A
DISTANCE OF 0.49 FEET TO A POINT ON THE EXTERIOR FACE OF A FOUR STORY
BRICK BUILDING, COMMONLY KNOWN AS 2733 NORTH LINCOLN AVENUE IN
CHICAGO, SAID POINT BEING ALSO 0.29 FEET NORTHEASTERLY OF THE
SOUTHEASTERLY CORNER OF SAIC BUILDING; THENCE NORTHEASTERLY, AT
RIGHT ANGLES TO THE LAST DESCRIB=L COURSE AND ALONG THE EXTERIOR
FACE OF SAID BUILDING, A DISTANCE OF 6.£6 FEET; THENCE NORTHWESTERLY
AT RIGHT ANGLES TO THE LAST DESCRIBEL C>'JRSE, A DISTANCE OF 0.85 FEET
TO APOQINT ON THE VERTICAL LINE OF INTERSECTION OF TWO INTERIOR WALLS
OF SAID BUILDING, SAID POINT BEING THE POIMI OF BEGINNING FOR THE
PARCEL HEREIN DESCRIBED; THENCE CONTINUING MORTHWESTERLY ALONG
THE LAST DESCRIBED COURSE, BEING THE FACE OF AN !NTERIOR WALL OF SAID
BUILDING, A DISTANCE OF 9.52 FEET TO A CORNER OF THE WALL; THENCE
SOUTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBGT COURSE BEING
THE FACE OF SAID INTERIOR WALL, A DISTANCE OF 6.00 FEET T~ A CORNER OF
THE WALL; THENCE NORTHWESTERLY, AT RIGHT ANGLES T2 THE LAST
DESCRIBED COURSE, ALONG THE FACE OF SAID INTERIOR WALL, AD!>TANCE OF
9.31 FEET TO A CORNER OF THE WALL; THENCE NORTHEASTERLY, AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE, ALONG THE FACE OF SAID INTZRIOR
WALL, A DISTANCE OF 6.02 FEET TO A CORNER OF THE WALL; THENCE
NORTHWESTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, ALONG
THE FACE OF SAID INTERIOR WALL, A DISTANCE OF 8.67 FEET TO A CORNER OF
THE WALL; THENCE NORTHEASTERLY, AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, ALONG THE FACE OF SAID INTERIOR WALL, A DISTANCE OF
0.85 FEET TO A CORNER OF THE WALL; THENCE NORTHWESTERLY, AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE, ALONG THE FACE OF SAID INTERIOR
WALL, A DISTANCE OF 1.05 FEET TO A CORNER OF THE WALL; THENCE
SOUTHWESTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, ALONG
THE FACE OF SAID INTERIOR WALL, A DISTANCE OF 6.87 FEET TO A CORNER OF
THE WALL; THENCE NORTHWESTERLY, AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, ALONG THE FACE OF SAID INTERIOR WALL, A DISTANCE OF
19.48 FEET TO A CORNER OF THE WALL; THENCE NORTHEASTERLY, AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE, ALONG THE FACE OF SAID INTERIOR
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WALL, A DISTANCE OF 6.04 FEET TO A CORNER OF THE WALL; THENCE
NORTHWESTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, ALONG

THE FACE OF SAID INTERIOR WALL, A DISTANCE OF 1.48 FEET TO A CORNER OF

THE WALL; THENCE NORTHEASTERLY, AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, ALONG THE FACE OF SAID INTERIOR WALL, A DISTANCE OF
7.15 FEET TO A CORNER OF THE WALL; THENCE NORTHERLY ALONG A LINE
WHICH MAKES AN ANGLE OF 24 DEGREES 09 MINUTES 18 SECONDS TO THE LEFT
FROM THE LAST DESCRIBED COURSE EXTENDED, BEING THE FACE OF SAID
INTER:OR WALL, A DISTANCE OF 7.82 FEET TO A CORNER OF THE WALL; THENCE
NORTHEASTERLY ALONG A LINE WHICH MAKES AN ANGLE OF 24 DEGREES 09
MINUTES 24.SECONDS TO THE RIGHT FROM THE LAST DESCRIBED COURSE
EXTENDEC, ERING THE FACE OF SAID INTERIOR WALL, A DISTANCE OF 17.00
FEET TOACORMCER OF THE WALL, THENCE SOUTHEASTERLY, AT RIGHT ANGLES
TO THE LAST DESCRRIBED COURSE, BEING THE FACE OF SAID INTERIOR WALL, A
DISTANCE OF 20.10- FEET TO A CORNER OF THE WALL; THENCE
NORTHEASTERLY, AT RI%5HT ANGLES TO THE LAST DESCRIBED COURSE, BEING
THE FACE OF SAID INTERIGR WALL, ADISTANCE OF 10.27 FEET TO ACORNER OF
THE WALL; THENCE SOUTHTASTERLY, AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, BEING Trc “ACE OF SAID INTERIOR WALL, A DISTANCE OF
22.59 FEET TO A CORNER OF THE WALL; THENCE SOUTHWESTERLY, AT RIGHT
ANGLES TO THE LAST DESCRIBED CGURSE, BEING THE FACE OF SAID INTERIOR
WALL, A DISTANCE OF 41.60 FEET TG THE POINT OF BEGINNING.

PARCEL 2:

THAT PROPERTY AND SPACE CONTAINED WITHIN A*D BETWEEN THAT CERTAIN
HORIZONTAL PLANE LOCATED 19.00 FEET ABOVE CH!CAGO CITY DATUM AND
THAT CERTAIN OTHER HORIZONTAL PLANE LOCAYED 28.54 FEET ABOVE
CHICAGO CITY DATUM WHICH LIES WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF THAT PART OF LOT 22 IN BROOMWELLS SUBDIVISION OF THE
WEST 112 OF BLOCKS 10 AND 13 OF CANAL TRUSTEES SUCDIM!SION OF THE
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST O- THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. DESCRIBED AS «OLLOWS:
COMMENCING AT THE SOUTHEASTERLY CORNER OF SAIDLOT 22, BEiNGALSO A
POINT ON THE NORTHEASTERLY LINE OF NORTH LINCOLN AVENUE; TH:NCE
NORTHWESTERLY ALONG THE SOUTHWESTERLY LINE OF SAID LOT 22, A
DISTANCE OF 0.48 FEET TO A POINT ON THE EXTERIOR FACE OF A FOUR STORY
BRICK BUILDING, COMMONLY KNOWN AS 2733 NORTH LINCOLN AVENUE IN
CHICAGO, SAID POINT BEING ALSO 0.29 FEET NORTHEASTERLY OF THE
SOUTHEASTERLY CORNER OF SAID BUILDING; THENCE NORTHEASTERLY, AT
RIGHT ANGLES TO THE LAST DESCRIBED COURSE, BEING THE EXTERIOR FACE
OF SAID BUILDING, A DISTANCE OF 48.17 FEET; THENCE NORTHWESTERLY AT
RIGHT ANGLES 10 THE LAST DESCRIBED COURSE, A DISTANCE OF 0.85 FEETTO
A POINT ON THE VERTICAL LINE ON INTERSECTION OF TWO INTERIOR WALLS OF
SAID BUILDING; THENCE CONTINUING NORTHWESTERLY ALONG THE LAST
DESCRIBED COURSE EXTENDED, BEING THE FACE OF AN INTERIOR WALL, A
DISTANCE OF 2259 FEET TO A CORNER OF THE WALL; THENCE
SOUTHWESTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, BEING
THE FACE OF SAID INTERIOR WALL, A DISTANCE OF 4.84 FEET; THENCE
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NORTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A
DISTANCE OF 0.40 FEET TO A POINT ON THE VERTICAL LINE OF INTERSECTION
OF TWO INTERIOR WALLS OF AFORESAID BUILDING, SAID POINT BEING ALSO THE
POINT OF BEGINNING FOR THE PARCEL HEREIN DESCRIBED; THENCE
CONTINUING NORTHWESTERLY, ALONG THE LAST DESCRIBED COURSE
EXTENDED, BEING THE FACE OF AN INTERIOR WALL, A DISTANCE OF 6.93 FEET
TO A CORNER OF THE WALL; THENCE CONTINUING NORTHWESTERLY ALONG
THE LAST DESCRIBED COURSE EXTENDED, A DISTANCE OF 0.40 FEET TO A PONT
ON T!E) VERTICAL LINE OF INTERSECTION OF TWO INTERIOR WALLS OF
AFORESAID BUILDING; THENCE CONTINUING NORTHWESTERLY ALONG THE
LAST DESCR!BED COURSE EXTENDED, BEING THE FACE OF AN INTERIOR WALL
OF AFORESA!2 BUILDING, A DISTANCE OF 7.56 FEET TO A CORNER OF THE WALL:
THENCE SOUTHWESTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, BEING “FE FACE OF SAID INTERIOR WALL, A DISTANCE OF 5.03 FEET
TO A CORNER OF THE-WALL; THENCE SOUTHEASTERLY AT RIGHT ANGLES TO
THE LAST DESCRIBEL COURSE, BEING THE FACE OF SAID INTERIOR WALL, A
DISTANCE OF 7.56 FEET 7O A CORNER OF THE WALL; THENCE CONTINUING
SOUTHEASTERLY ALONG TAiz LAST DESCRIBED COURSE EXTENDED, A
DISTANCE OF 0.40 FEET TO A POINT ON THE VERTICAL LINE OF INTERSECTION
OF TWQ INTERIOR WALLS OF AFORESAID BUILDING; THENCE CONTINUING
SOUTHEASTERLY ALONG THE LAST FESCRIBED COURSE EXTENED, BEING THE
FACE OF AN INTERIOR WALL OF AFORESAID BUILDING, A DISTANCE OF 6.93 FEET
TO A CORNER OF THE WALL; THENCE NUXTHEASTERLY, AT RIGHT ANGLES TO
THE LAST DESCRIBED COURSE, BEING THE FACE OF SAID INTERIOR WALL, A
DISTANCE OF 5.03 FEET TO THE POINT OF BEGINMING.

PARCEL 3:

(PARKING SPACE P-8) THAT PROPERTY AND SPACE WHICH }= CONTAINED WITHIN
AND BETWEEN THAT CERTAIN HORIZONTAL PLANE LOCATED 8.50 FEET ABOVE
CHICAGO CITY DATUM AND THAT CERTAIN OTHER HORIZONTAL PLLANE LOCATED
2594 FEET ABOVE CHICAGO CITY DATUM AND WHICH LIES “W'THIN THE
BOUNDARIES PROJECTED VERTICALLY OF THAT PART OF “LOT 22 IN
BROOMWELLS SUBDIVISION OF THE WEST % OF BLOCKS 10 AND 13 (/F CANAL
TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NCRTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWESTERLY CORNER OF
SAID LOT 22; THENCE SOUTHWESTERLY ALONG THE NORTHWESTERLY LINE OF
SAID LOT 22, A DISTANCE OF 2.77 FEET; THENCE SOUTHEASTERLY AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 2.99 FEET TO THE
NORTHWESTERLY CORNER OF A ONE STORY FRAME GARAGE; THENCE
CONTINUING SOUTHEASTERLY ALONG THE LAST DESCRIBED COURSE
EXTENDED, A DISTANCE OF 0.50 FEET TO A POINT ON THE VERTICAL LINE OF
INTERSECTION OF THE INTERIOR FACES OF THE WALLS OF SAID FRAME
GARAGE; THENCE SOUTHWESTERLY AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, BEING ALONG THE INTERIOR FACE OF SAID WALL, A
DISTANCE OF 15.49 FEET TO THE POINT OF BEGINNING OF THE PARCEL HEREIN
DESCRIBED; THENCE SOUTHEASTERLY AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 19.24 FEET TO A POINT ON THE INTERIOR
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FACE OF AWALL OF SAID FRAME GARAGE; THENCE SOUTHWESTERLY AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE, BEING ALONG THE SAID INTERIOR
FACE OF WALL, A DISTANCE OF 7.75 FEET TO A CORNER OF THE WALL; THENCE
NOTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, BEING
ALONG THE INTERIOR FACE OF SAID WALL, A DISTANCE OF 19.24 FEET TO A
CORNER OF THE WALL; THENCE NORTHEASTERLY AT RIGHT ANGLES TO THE
LAST DESCRIBED COURSE, BEING ALONG THE INTERIOR FACE OF SAID WALL, A
DISTANCE OF 7.75 FEET TO THE POINT OF BEGINNING.,

PARCEL 4:

NON-EXCLUSHYE EASEMENTS FOR THE BENEFIT OF PARCELS 1,2 AND 3 AS SET
FORTH INTHE CZCLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
RECIPROCAL EAS-MENTS FOR 2733 NORTH LINCOLN AVENUE, CHICAGO
ILLINOIS, RECORDED ARRIL 14, 1999 AS DOCUMENT 99359327 AND AS AMENDED
BY AMENDMENT THEPcTO RECORDED AUGUST 20, 2001 AS DOCUMENT
0010766536, FOR THE PURZOSES AS SET FORTH THEREIN, IN, TO, UNDER, OVER,
UPON, THROUGH AND ABOU PORTIONS OF THE RESIDENTIAL PROPERTY, AS
MORE FULLY DESCRIBED THERE'N: _

Permanent Index No.: 14-29-400-069-Cu00

Address of Property: 2731-2733 North Lincoli Avenue, Chicago, lllinois 60614




