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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used In this document are also provided in Seciion 16

(A} "Security Enstrument™ means this document, which is dated NOVEMBER 08, 2012 . wgether-with all Riders to
this documenl.
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(B) “Borrower" is

LAURO FERRONIL, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrament.

(C) "Lender" is

BANK OF AMERICA, N.A.

Lender is a NATIONAL ASSQCIATION

organized and existing under the laws of THE UNITED STATES

Lender's address i

101 South Tryeom Street, Charlotte, NC 28255

Lender is the morigazee under this Security Instrument,

(D) "Note" means e promissory note signed by Borrower and dated NOVEMBER 08, 2012 . The Note siates that

Borrower owes Lender
ONE HUNDRED FORTY THUSAND FQUR HUNDRED and 007100

Dollars (U.S. § 140,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than  DECEMBER 01, 2027 .

(E) "Property" means the property thatis described below under the heading "Transfer of Righis in the Property.”

(Y "Loan™ means the debr evidenced by the Note, plus interest, any prepayment charges and Jate charges due under the Note,
and all sums due under this Security Instrument_ply< interest.

(G;) "Riders" means all Riders to this Securit )istrument that are executed by Bormower. The following Riders are to be
executed by Borrower [check box as applicable];

[] Adjustable Rate Rider K} Condominiur: Kider [] Second Home Rider
(] Balloon Rider [ Planned Unit Development Rider [} 1-4 Family Rider
[l VA Rider 1 Biweekly Payment Fider [} Other(s) [specifyl

() "Applicable Law" means all controlling applicable federal, stae'and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all apn¥zable final, non-appealable judicial opinions.

() "Communify Association Dues, Fees, and Assessments” means all duer, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners ae<oriation or similar organization.

(J) "FElectronic Funds Transfer" means any transfer of funds, other than a transacio. originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrumep’, crinputer, or magnetic tape so as to
order, instruct, or authorize a financial institution fo debit or credit an account. Such term irc/ides, but is not limited (o, point-of-
sale transfers, automated tefler machine transactions, transfers initiated by telephone, wire iransfeis, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(i) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceens paid'cuy any third party
(other than insurance proceeds paid under the coverages described in Section 5} for: {1} damage to, or destruction.of, the Property;
(i) condemnation or other taking of all or any part of the Property; (i) comveyance in lieu ‘of condemnation;
or (iv} mistepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal aud interest under the Note, plus (if) any
amounts under Section 3 of this Secwity Instrument.

{() "RESPA" means the Real Estate Seitlement Procedures Act (32 U.S.C. Section 2601 et seq) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matier. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related morgage loan” even if the Loan does not qualify as
a “federaily related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Nole andfor this Security Insirament.

ILLINDIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Secarily Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey (o Lender and Lender's successors and assigns, the following
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number:  14202050301009 which currenily has the address of
3920 1 SKERIDAN RD APT 300, CHICAGO ,
[Streel/City]
Mlinois 60613-5495 ("Property Address”):
[Zip Code]

TOGETHER WITH ali the improvements now or here: fier crecied on the property, and all easements, appurtenances, and
fixtores now or hereafter a part of the property. All replacemerns an additions shall alsa be covered by this Security Instrument,
Al} of the foregoing is referred to in this Security Instrument as the “zroperiy.”

BORROWER COVENANTS that Borrower is lawfully seised ofth ostate hereby conveved and has the right to mortgage,
graod and convey the Property and that the Property is unencumbered, excopt iar encumbrances of record. Borrower warranis and
will defend generally the title to the Propetty against all claims and demands, subizct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national-us2 and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propert.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late (harges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment chaigesand late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due unver the Note and this Security
Instrament shall be made in U.S. currency. However, if any check or other instrument received by Linder as payment under the
Note or this Security Instrument is returned to Lender unpatd, Lender may require that any or all subsequcnt pavments due under
the Note and this Securlty Instrument be wade in one or more of the following forms, as” silected by Lender:
{a) cash; (b} money order; (¢) certified check, baok check, treasurer's check or cashier’s check, provided any such theck is drawn
upon an institution whose deposits are insured by a federal agency, instnunentality, or entity; or (dy Electronic Funds Tyansfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ottier location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or pariial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such
funds will be applied to the outstanding principal balance under the Note immediately prior to forectosure. No offsel or claim

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 11
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which Borrower might have now or in the fature against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrumient or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describet in this Section 2, all paymenis accepted and
applied by Lender shall be applied in the following oeder of priority: {(a} interest due under the Note; (b) principal due under the
Nate; (c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrament,
and then to reduce the principal balance of the Note,

If Lender reczives a payment from Borrower for & delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applicd (0 the delinguent payment and the late charge.
If more than one Perfodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and ta the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied te the fufl payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayvivents shall be applied first to any prepayment charges and then as described in the Note.

Any applicaticn of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the duz'date, or change the amount, of the Periodic Payments.

3. Fundsfol Esorow Ttems. Borrower shall pay o Eender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sam the "Funds®) to provide for payment of amounts due for: (a} taxes and assessments and other items
which can attain priority overdhis Security Instrement as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any;/(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or a3y sums payable by Borrower w0 Lender in lieu of the payment of Mortgage [nsurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may requice as~Community Association Dues, Fees, and Assessmeats, if any, be escrowed by
Borrower, and such duss, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
amounis (o be paid under this Section. Borro/wer chall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Feios, Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow ltems at any time. Any such waiver sy only be in writing. In the event of such waiver, Borrower shall pay
directly. when and where payable, the amounts due for 2y Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall fuenish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's ubligation o make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contalned in this Security Instrament, as the phrase-"ruvenant and agreement” is used in Section 4. If Borrower is
obligated to pay Escrow Hems directly, pursuant to a waiver, and Eoreower fails to pay the amount due for an Escrow Item, Lender
utay exercise iis rights under Section 9 and pay such amount and Bersovier shall then be obfigated under Section 9 to repay w
Lender any such amount. Lender may revoke the waiver as to any or all EsCrow Items at any time by a netice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender Ll unds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, cotlect and holdl Funds in an amount {a} sulficient (v peimil Lender (o apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can requize under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expendines of-furire Escrow Items of otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loaa_3ank. Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not chargr’ Bowrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lendarp:vs Borrower ingerest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made i viiitig or Applicable
Law requires interest o be paid on the Funds, Lender shall not be required to pay Borrower any interest or eain’igy on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall giv<t¢ Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

I there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in esciow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment In full of a1l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

ILLINDIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can aftain priority over this Secwrity Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any Lien which has priority over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but onfy so long as Borrower is
performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate t prevent the enforceinent of the lien while those proceedings are pending, but enly until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating ¢he tien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which thai notice is
giveq, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender mav require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in conpection with this Loan.

5. Propert; tesurance. Borrower sliall keep the improvements new existing or hereafter erected on the Property insured
against loss by fire, nazuds included within the term "extended coverage,” and any other hazards including, but not limited to.
carthquakes and floods; fo' which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductibe levels} and for the.verinds that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan.” Tie f4surance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Botrower's cholcé, svhich right shall not be exercised wireasonably. Lender may require Borrower {o pay, in
connection with this Loan, eithui. (a} a one-time charge for flood zone determination, certification and tracking services; or
() a one-time charge for flood zone (etecrination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably right affect such determination or certification, Borrower shall also be responsible for
the payment of any fees imposed by the Feder/\f En'ergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Berowver.

1f Borrower fails to maintain any of the coverzgéedascribed above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Iender is under no ebligation/eo’purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might net prot:ct Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk. hazard or liability and might provid greter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtalnsd sileht significantly exceed the cost of insurance thai Borrower
could have obtained. Any amounts dishursed by Lender under this Séction 5 shall become additional debt of Borrower secured by
this Security Instrument, These amounts shall bear interest at the Nate/rz2te from the date of disbursement and shall be payable,
with such inierest, upon notice from Lender to Borrower requesting payrien:,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to disapprove such
policies, shall include a standard morigage clause, and shall name Lender assuortgasos and/or as an additional loss payee. Fender
shall have the right to hold the policies and renewal certificates. 1F Lender requirss, Borrower shall promptly give to Lender all
receipts of paid premiums and rerewal notices. If Borrower obtains any form of nsrionce coverage, not otherwise required by
Lender, for damage to. or destruction of. the Property, such policy shail include a standacd wiortgage clause and shall name Lender
as mortgagee and/or as an additional loss paves.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any intwance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Preperty, if the restoration or
repair is economically feasible and Lender's security is not kessened. During such repair and restoration.neod; Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur ihe work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disharse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless 2:Cagreement is
made in writing or Applicable Law requires interest io be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resioration or repair is not economically
feasible or Lender's sccurity would be tessened, the insurance proceeds shall be applied to the sums secured by this Security
Fnstrument, whether or not then due, with the excess, if any, patd to Barrower, Such insurance proceeds shall be applied in the
order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Fender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
Borrower's rights {other than the right to any refund of uneagned premiums paid by Borrower) wnder aill insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amouats unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year afler the date of occupancy, unless Lender olherwise agrees in writing, which consent shall not be uneeasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's conirol,

7. Preservation, Maintenance and Pretection of the Property; Inspections. Borrower shall not destray, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Peoperty. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order {o prevent the Property from deteriorating or decreasing in value due to its
condition. Unlesy.it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shali
promptly repat iha Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with-Jamage to, or the taking of, the Property, Borrower shall be responsible for repairing o restoring the Property
only if Lender has réleased proceeds for such purposes, Lender may dishurse proceeds for the repairs and restoration in a single
payment or in & series(of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore (e Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agen( may maxe ‘easonable eniries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shalt give Borrower notice at the time of or prior to such an
intertor Inspection specifylng such reasnable-cause.

8. Borrower's Loan Application:” Bocrawer shall be in defautt if, during the Loan application process, Borrowes or any
persons or entities acting at the direction of Borrower or with Bomower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements (o Lenver (ot failed to provide Lender with material information} in connection with the
Loan. Maierial representations include, but are novXipiied to, representations concerning Borrower's occipancy of the Property as
Borrower's prineipat residence,

9. Protection of Lender's Interest in the Proper ty and Rights Under this Security Instrument. If (a} Borrower fails
to perform the covenants and agreements contained in thic Sevwrity Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or cighis under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abapdoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate (o protect Lender's interest in ‘the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securiig .ndfor repairing the Property, Lender's actions can
include, but are not limited to: {a) paying any sums secured by a lien which.-has priority over this Security Instrument;
(4} appearing in court; and {c) paying reasonable attorneys' fees 1o protect is it teres: in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding, Securitgthe Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windaws, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or Off ~ Although Lender may take action
under this Section 8, Lender does not have to do so and is not under any duty or obligation to d: so..1t Is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrow?r secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shatto-payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, I{ Boirower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writtag,

1. Mortgage Insorvance. If Lender required Morigage Insurance as a condition of making the Loan, Boncwer shall pay
the premiums required to maintain the Mor{gage Insurance in effect. If, for any reason, the Morlgage Insurance coverage required
by Lender ceases io be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
abiain coverage subsiantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer selected by Lender. If
substantially equivalent Morigage Insurance coverage is not avatlable, Borrower shall continue to pay to Lender the amount of the
separately desigaated payments that were due when the insurance coverage ceased to be in effect. Lender will accepl, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shail be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and I.ender shall not be required to pay Borrower any interest or

ILLINOIS--Single Fanily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Morigage-iL
1006--11. (0611} Page 6 of 12



1233108387 Page: 8 of 17

UNOFFICIAL COPY

DOC ID 4: ***x*x*x*x]71£911012
carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiuts for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately destgnated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requitement for Morigage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affecis Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur if Borower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or madify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agreements may require the
mortgage insurer fo make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained frop! Mortgage Insurance premiums).

As a resuit of ties. agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the Firesoing, may receive {directly or indirectty) amounts thar derive from (or might be characterized as} a
portion of Borrower's payrwn's for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreeriens orovides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premisms paid o the insurer,thr. arrangement is often termed “captive reinsurance.” Futther:

(2) Any such asgreemenis-will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such (grierients will not increase the amount Borrower will owe for Mortgage Insarance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not affeet tire rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1528w any other law, These rights may include the right te veceive certain
disclosures, to request and obtain cancellation <f ‘e Mortgage Inswrance, to have the Morigage Insurance terminated
automatically, and/or to receive a refund of any [Mzrfiage Insurance premiums that were unearned at the time of such
canceliation er termination.

1L Assignment of Miscellancous Proceeds; Forfeitue. £.0l Miscellaneous Proceeds are hereby assigned to and shall be
paid (o Lender,

I the Property is damaged, such Miscelianeous Proceeds sh=if be applied to restoration or repair of the Property, if the
restoration or repair s economically feasible and Lender’s security is a0 lessened. During such repair and restoration period,
Lender shall have the right o hold such Miscellaneows Proceeds until Lenzerdias had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that cuc’s inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a sevies of rragress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Pioceeds. 1f the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeils zazll be applied to the sums secured by
this Secarity Instrument, whether or not then due, with the excess, if any, paid to Berrower.” Srih Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscetlanecus Froceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke! vilue of the Property
fimmediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount f £ sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss In value, unless Borrower ard Zender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Misceilapuis Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
foss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of the Property
tmmediaiely before the partial taking, destruction, or Joss in value is less than the amount of the sums secured immediately before
the partial taking, desiruction, or loss in value, untess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is autharized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the

fLUINOIS--Single ¥ amity--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3074 1401
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Property or to the sums secured by this Secarity Instrument, whether or not then due. "Opposing Party" means the thizd party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result In forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding (o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymen( or modification
of amortization o7 the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shali ot operate to refease the lability of Borrower or any Successors in Inierest of Borrower. Lender shall not be
required to commeznce. proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify atnorization of the sums secured by this Security Instrument by reason of any demsand made by the original
Borrower or any Succsssors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s a:ceptance of payments from third persons, entities or Successors in Inferest of Borrower or in
amounis less than the amount fien due. shall not be a waiver of ot preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liabiiity shall. be joint and several. However, any Borrower who co-signs this Security Instrument hut
does not execute the Note (a "co-signer”ls 44 is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's inferest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees thit Leuder and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secusity Instrument or the Note without the co-signer's consent.

Subject ta the pravisions of Sectlon 18, any Sulczszor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lenied, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Bomowe:'s oblizations and liability under this Security Instrument unless Lender
agrees to such refease in writing. The covenants and agreeraents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees fovsariices performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights uritec this Security Instrument, including, but aot fimited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a peohibition on the charging of such fee. Lender may
1ot charpe fees that are expressty prohibited by this Security Instrument or by Appliczile Law.

If the Loan is subject to a law which sels maxinmim loan charges, and that law is finally interpreted so that the interest or
other lvan charges collected or to be collected in connection with the Loan excesd i parmitied limits, then; () any such loan
charge shall be reduced by the amount necessary {0 reduce the charge to the permitted liuit: and {b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may cheiise to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepayment charge (whether or not a prepayment chorge is provided for under the
Note). Borrower's acceptance of any such refund made by direct paymeni to Borrower will constituie a \vaiver of any right of
action Borrower might have arising out of such overcharge,

15, Notices. Al notices given by Borrower or Lender in connection with this Security Instrument raus{ ve'in writing, Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been glven to Borrowsi when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one 30 /rower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall L the Property
Address unless Borrower has designated a substitute nolice address by notice to Lender. Borrower shall promptly nolify Lender of
Bonower's change of address, If Lender specifies a procedure for reporting Bormower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be oaly one designated notice address under this
Security Insirument af any one dme. Any notice to Lender shail be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender, If any notice
required by this Security Instrument is also required under Appiicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

ILLINOQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and ubligations contained in this Security Instrument are
subject te any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by conteact or it might be silent, but sucl silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securify Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
gives sole diseretion without any obligation to take any action.

17.  Borrower's Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "luterest in the Property”
means any legal or beneficial interest in the Property, including, bul not limited to, those beneficial interests transferred in a bond
for deed, contractior deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date’to 2 purchaser.

If all or any part_nf the Property or any Interest in the Property is sold or ransferred {or if Borcower is not a natural person
and a beneficial intesast p. Borrower is sold or transferred) without Lender's prior writlen consent, Lender may require immediate
payment in full of all sime secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appiicable Law.

If Lender exercises this option, Lender shalf give Bomower notice of acceleration. The notice shall provide a period of not
less than 30 days from the datethz rotice is glvent in accordance with Section 15 within which Bosrower must pay all sums
secured by this Security Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Inzayunent without further notice or demand on Borrower.

19. Borrower's Right to Reinstatl After Acceleration, If Borrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Security Inst ument discontinued at any time prior (o the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security 'nstrument; (b) such other period as Applicable Law mvight specify for the
termination of Bomrower's right to reinstate; or {c} cafry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a} pays Lender all sums which then wexishve due under this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Leader's interest in the Property and #ights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure (hat Lender's interest in the Property and rights under this Security Instrument, and
Borrower's abligation 1o pay the sums secured by this Security Instrumeat shali continue wnchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstiiement sums and expenses in one or mare of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) cerificd rcheck, bank check, treasurer’s check or cashier's
check, provided any such check is drawn vpon an institution whose deposus are ipsured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seclity iostrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this rignt 2o-reinstate shall not apply in the case of
acceleration under Section 18,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parti=vinterest in the Note {together with
this Security Instrument) can be sold one or more times without prior notice to Bortower. A :ale might result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note avd tnis Security Instrument and
performs ather mortgage foan servicing obligations under the Note, this Security Instrument, and Applicoble Law, There also
might be one or more changes of the Loan Servicer untelated to a sale of the Note. If there is a changs o the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new L.oan bervicer, the address (o
which payments should be made and any other information RESPA requires in connection with a notice of transfor of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, tiv inortgage loan
servicing obligations to Borrower will remain with the Loan Servicer ar be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nofe purchaser.

Neither Borrower nor Lender ay conmence, join, o be joined {o any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Secarity Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instruinent, until such Borrower or Lender has notified
the other party {with such notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice to take corrective action, [f Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragtaph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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acceleration given to Borrower pursuant to Section 18 shafl be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radicactive materials; (b} "Environmental Law” means federal faws and laws of the jurisdiction where the
Property is Iocated that relate {o health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condilion" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Praperty (a} that is in violation of any Environmental Law, (b} which creates an Environmental Condition, or (¢) which, due (o the
presence, use, 0+ elease of a Hazardous Substance, creates a condition that adversely affects the value of the Propesty. The
preceding two sesences shali not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that zie_cenerally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not li.nited to, hazardous substances in consumer products).

Borrower shall primp Jyv give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substarce or Environmentalt Law of
which Borrower has actual kuowiadge, (b) any Environmental Condition, incheding but not Himited to, any spilling, leaking,
discharge, release or threat of reiease of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adverselv.affects the value of the Property. [f Bortower learns, or is notified by any poveramental
or regulafory authority, or any privatc pachy; that any removal of other remediation of any Hazardews Substance affecting the
Property is necessary, Borrower shall piompfh=. take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on [ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ais’ Londer fucther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall giv< rotice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (bt not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the delault; (b) the action requnired to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borvorver, by which the default must be cured; and (d) that failare
to cure the default on or before the date specified in the noiize inay result in acceleration of the sums secured by this
Security Instrument, forectosure by judicial proceeding and sz'c of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to azse.« in the foreclosnre proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosnrs, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymeri-in full of all sums secured by this Security
knstrument without further demand and may foreclose this Security [nstrun.ent by judicial proceeding. Lender shall be
entitled fo collect all expenses incurred in pursuing the remedies provided in this/s2ction 22, including, but not lmited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender sFallrelease this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secusity Instrument, but only if the
fee is paid 1o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waiv=s all rights under and
by virtue of the Hlinois homestead exemption laws.

ILLINGIS--5ingle Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's inlerests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim (hat is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
coHateral, Borrower wilt be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placerent of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added o Borrower's tolal outstanding balance or obligation. The costs of the insurance may be
more thar the cost of insurance Borrower may be able (o obtain on its own,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contatned in this Security Instrument and in
any Rider executsd by Borrower and recorded with it.

%VWT /&Zﬂ/b——/ {Seal)

] A~
LA“(JRO FERRONI -Borrower

(Seal)
-Borrower

{Seal)

-Borrower

{Seal)
-Borrower

ILLINOIS--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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State of Hiinois
County of (‘!j“;&é

The foregoing instrument was acknowledged before e this ‘\\Q\}@W\\O&Y' % ML{)[L
by URD "HAREN

Nhiston boce

~ Notary Public
"OFFICIAL SEAL"
MIRIAM GARCIA
_$ MOTARY PUBLIC, STATE OF ILLINOIS
WY COMMISLION EXPIRES 1]20{2015
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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EXHIBIT A, PROPERTY DESCRIPTION

LEGAL DESCRIPTION

LAND REFERRED TO IN THIS COMMITMENT 1S DESCRIBED AS ALL THAT CERTAIN PROPERTY
SITUATED IN CITY OF CHICAGO IN THE COUNTY OF COOK, AND STATE OF ILLINCIS AND BEING
DESCRIBED. /N4 DEED DATED 01/28/2009 AND RECORDED 03/04/2008 AS INSTRUMENT NUMBER
573858 AMONG THE LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE, AND
REFERENCED AS 1OLLOWS:

UNITS 309 IN LAKEVIe'«w STATION CONDOMINIUM, AS DELINEATED ON A SURVEY, WHICH SURVEY IS
ATTACHED AS EXHIBIT "5* TO THE DECLARATION OF CONDCMINIUM AS DOCUMENT NUMBER
0617939031, TOGETHER W¢ITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLEVOIS.,

PARCEL NO. 14-20-205-030-1009

COMMONLY KNOWN AS:
3920 N SHERIDAN RD APT 309, CHICAGO, U.6%613
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[Doc ID #]

Tt CONDOMINIUM  RIDER is made this EIGHTH day of
NOVEMBER; 2012 ,and isincorporated into and shall be deemed o amend and supplement the Mortgage,
Deed of Trust, e Security Deed (the "Security Instrument™} of the same date given by the undersigned (the
“Borrower”) to securc Eorrower’s Note to
BANK OF AMER1CA « N.A.

{the “Lender”) of the same date zad covering the Property described in the Security Instrument and located at:
3920 N SHERIUZAN RD APT 309, CHICAGQO, IL 60613-5495

[Property Address}
The Property includes a unit in, together wir-ap undivided interest in the common elements of, a condominjum
project known as:
SHERIDAN

[Name of Condomizizm Project]
(the “Condominium Project”). If the owners association or otnerentity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use o1 *s members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, nroceeds and henefits of Borrower’s interest,
CONDOMINIUM COVENANTS. In addition to the covenantz-and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;
A. Condominium Obligations. Borrower shall perform all of 3zaower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documests” arz the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (i} -ude of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and ds-essments imposed
pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a g ners Iy accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project which is spusfictory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for thz reriods,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
proper’y. insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insuian< coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Cwrars Association policy.

Whet ! ender requires as a condition of this waiver can change during the term of the loan.

Besiow er shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the ‘mauter or blanket policy.

In the event.or 2 distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigrcd)and shall be paid to Lender for application to the sums secured by the
Security Instrument, whethei ornot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insriranze. Borrower shall take such actions as may be reasonable to insure
that the Qwners Association maintains 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds v any award or claim for damages, direct or consequential,
payable to Borrower in connection with any coademnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeas shail be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excopt after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propirty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment /s ermination required by law in the case
of substantial destruction by fire or other casualty or in the case of a #aking by condemmnation or eminent
domair; (i) any amendment to any provision of the Constituent Docvmedts if the provision is for the
express benefit of Lender; (iii} termination of professional management and  szvmption of self-management
of the Owners Association; or (iv) any action which would have the effect ot rénd<ring the public liability
insurance coverage maintained by the Owners Association unacceptable to Lend r.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
paymeat, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payabie; with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING RLEOW, Borrower accepts and agrees to the terms and covenants contained in this Condominium
Rider.
QZ (T 4%%-\ (Seal)
L

O ThRREONT - Borrower

{Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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