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This lnstrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO IL 60613

752\

A er Rccordmg Return To:
GUARANTEED RATE, IN
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

— [Space Above This Line For Recording Data)

Loan Number: 10400201480 MORTGAGE

MIN: 10019639900318059% MERS Phone: 888-679-6377

DEFINITIONS

Words used tn multiple sections of this documer? 2le delined below and other words are defined in Sections 3, 11,
13,18, 20 and 21, Certain rultes regarding the usug: of words used in this document arc also provided in Section 16,

(A) "Security Instrument” means this document, whichds dated  NOVEMBER 14, 2012 , together
with all Riders e this document,

{B) "Borrower"i DANIEL AARONSON AND RAJCHEL E AARONSON , HUSBAND

AND WIFE

Borrower is the mortyagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is o separate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
[nstrument. MERS is organized and existing under the laws of Delaware, and has an cddress and telephone number
of P.O. Box 2026, Fhint, M1 48501-2026, (cl. (888) 679-MERS.

(D) "Lender'is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organize(i
and cxisting under the laws of ILLINOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E} "Note" means lhe promissory note signed by Borrower and dated NOVEMBER 14, 2012

The Note states that Borrower owes Lender SIX HUNDRED FORTY THOUSAND AND 00/100
Dollars (U.S, § 640,000.00 3 plus interest.

Borrower has promiscd to pay this debt in regular Periodic Payments and to pay the debt in full not tater than

DECEMBER 1, 2042

{F) "Property"” means the property that is described below under the heading "Transfer of Rights w the Property."

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doc: ERernes
Form 3014 1/01 Page 1 of 14 wwwl.’ggéﬂagic.cgﬁ
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(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security [nstrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider (1 Planned Unit Development Rider
[] Balloon Rider (7] Biweckly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[[] Condominium Rider [ Other(s) [specify]

()  "Applicable Lav" means all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ald srders (that have (he cffect of faw) as well as afl applicable final, non-appealable judicial
opinions.

(J) "Community Associution-Dues, Fees, and Assessments" means all dues, fees, assessments and other ¢harges
that are impaoscd on Borrower or4ne Property by a condominium association, hemeowners ussociation or similar
organization.

(K) "Llectronic Funds Transfer” meais aqy transter of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an electronic termnal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or avthorice a financial institution to debie or ¢redit an accourt.  Such term
includes, but is not limited to, point-of-sale traneieds, avtomated teller machine transactions, transfors initiated by
telephone, wire transfers, and automated clearingnouse transfers.

(LY "Escrow Items" means those items that are describedlin Section 3.

(M) "Miscellaneous Proceeds” means any compensatioin. scitlement, award of damages, or proceeds paid by any
third parly {other than insurance proceeds paid under the ¢ovorages described in Section 5) for: (i) damage to, or
destruction of, the Property; (it} condemnation ur other taking ¢ zihor any part of the Property; {iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions 4310, the value and/or condition of the Property.
{N) "Mortgage Insurance™ imeans insurance protecting Lender againstine nonpayment of, or default on, the Loan.
{0} "Periodic Payment” means the regularly scheduled amount due for /1) puincipal and interest under the Note,
plus {i1) any amounts under Section 3 of this Securily Instrument.

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2001 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time’to time, or any additional or
successor legislation or regulation that governs the same subjcct matter.  As used'in this Security Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard (0 a "lederaby related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(1)) "Successor in Interest of Borrower" means any party that has taken title to (he Property, “whabzr or nol that
party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Sceurity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sotely as nominee for Lender and Lender's
suecessors and assigns) and to the successors and assigns of MERS the [ollowing described property located in the

COUNTY of COOK
(Type of Recording Jurisdiction) {Name of Recording Jurisdiction|
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForans

Form 3014 1/01 Page 2 of 14 www.docmagic, com
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SEE LEGAI, DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOEF AS EXHIEIT "A",
A.P.N.: 14-19-418-019-0000

which currintiy has the address of 1503 W ROSCOE 8T
|Street]
CHICAGO . Mlinois 60657 ("Property Address"):
[City} [£ip Code]

TOGETHER WITH “al’ the improvements now or hereafter erceted on the property, and all casements,
appurtenances, and lixtures now 2iherealler a part of the property.  All replacements and additions shall also be
covered by this Security Instruments Adl of the foregoing is referred 1o in this Security Enstrument as the "Property. ™
Borrower understands and agrees that MEx>holds only legal title to the interests granted by Borrower in this Security
Instrument, but, 1f necessary to comply wath law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any otal’ of those interests, including, but not limited to, the right to foreclose
and sclk the Property; and to take any action reguircdof Lender including, but not limited to, releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower is larvlully seised of the estate hereby conveyed and has the right
o mortigage, grant and convey the Property and that tic Property is unencumbered, except for encumbrances ol
record. Borrower warrants and will defend generally the titicethe Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants £or nalional use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform securily instr wient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrees follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, avd Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and‘an: prepayment charges and fate
charges due under the Note.  Borrower shall also pay funds for Escrow llems pursuan’ 1o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currcncy. However, if any check or other
imstrument received by Lender as payment under the Note or this Security Instrument is returfied to Lender wnpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insivzaent be made in
one or more of the following forms, as selected by Lender: {(a) cash; (b) money order; (¢) certified chack; bank check,
treasurer’ s cheek or cashier's chieck, provided any such check is drawn upon an insstitution whose deposits aceinsurced
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location destgnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may relurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient (o bring the Loan current, without waiver of any rights
hereunder or prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment ts applied as of
its scheduled due date, then Lender need not pay interest on wnapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, 1 Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERcrms
Form 3014 1/01 Page 3 of 14 e o
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applied to the outstanding principal balance under the Note immediately prior (o foreclosure. No oflsel or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds, Excepl as olherwise described in this Section 2, all payments
accepied and applied by Lender shall be applied in the followmg order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied 10 each Periodic
Payment in the order in which it became due,  Any remaining amounts shall be applied first (o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount o pay any fate charge due, the payment may be applied to the delinquent payment and the ke charge. If
more than‘one Periodic Payment ts outstanding, Lender may apply any payment received from Borrower to the
repuyment of #ie Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exis’s ater the payment is applied to the full payment ol one or more Periodic Paymenls, such excess may
be applied to any le rharges due. Voluntary prepayments shall be applied first to any prepayment charpges and then
as described in the N,

Any application of payacnts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not cxtend or postpoie ‘hedue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iterz., Borrower shall pay 1o Lender on the day Perfodic Payments arc due under the
Note, until the Note is pard in fully’asum (the "Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other iterns which can a4ai priority over this Security Instrument as i licn or encumbrance on the
Property; (b} lcaschold payments or ground.rents on the Property, if any: (¢) premiums for any and all insurance
required by Lender under Section 5: and (d)Meurteage Insurance premivms, il any, or any sums payable by Borrower
to Lender in lieu ol the payment of Mortgage [nsvrzice premiums in accordance with the provisions ol Section 10,
These items are called "Escrow ltems.™ At originatidn or atany tme during the term ol the Loan, Lender may require
that Communily Association Dues, Fees, and Assessme/its, 1F any, be escrowed by Borrower, and such dues, [ees and
assessments shafl be un Escrow [tem. Borrower shall pioripily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds For Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lendel niay waive Borrower' s obligation Lo pay io Lender
Funds for any or all Escrow ltems at any time.  Any such waiver may 2nly be in writing.  In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts du>-Gr any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Zender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation (0 nutive such payments and o provide receipls
shail for all purposes be deemed to be a covenant and agreement contained in this Sieurity [nstrument, as the phrase
"covenant and agrecment” is used in Section €. If Borrower is obligated to pay Escrew Items direetly, pursouant to
a waiver, and Borrower fails to pay the amount due for an Escrow llem, Lender may exorcis= ils rights under Scction
9 and pay such amount and Borrower shall then be obligated under Section 9 (o repay t¢.) ender any such amount.
Lender may revoke the waiver as (o any or all Escrow Itcms at any time by a notice given in accordi nce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tiat 2.2 then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount {a) sufficient to pernnit Lender to ap)ly ihe Funds
at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require unddr RESPA,
Lender shafl estmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of Tuture Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrinentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOISSingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaal -
Form 3014 1/01 Page 4 of 14 www_ggcﬁ,fj??mﬁ
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for
the excess [unds in accordance with RESPA. [fthere is ashortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender (he amount necessary o make
up the shertage i accordance with RESPA, but in no more than 12 menthly payments, If there is a deliciency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full ofail sums secured by this Seeurity Instrument, Lender shall promplly refund to Borrower
any Funds held by Eender.

4. fharges: Liens. Borrower shall pay all taxes, ussessments, charges, fines, and impositions atiributable to
the Properly vach can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To the extent that these dems
are BEscrow ltems.soirower shall pay them in the manner provided in Section 3.

Borrower shall pranptly discharge any len which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the pryment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is perfynming such agreement; {b) coniests the lien in good faith by, or defends against
enforcement of the Fen in, legal praceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending.cut only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory t2 Cender subordinating the lien to this Security Instrument. [ Lender
determines that any part of the Property.is subject to a licn which can attain priority over this Securily Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days ol the date on which that notice is given,
Borrower shall satis[y the Lien or take one or taor: o1 the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lim 2 charge for a real estate tax verification and/or reporting service
used by Lender in conncction with this Loan,

5. Property Insurance. Borrower shall keep tice maprovements now existing or hereafter erected on the
Property insured agatnst loss by fire, hazards included williia #ae tenin "extended coverage," and any other hazards
including, but not himited to, carthquakes and floods, for whicly'Linder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for 4ne’preriods that Lender requires. What Lender
requires purswant to the preceding sentences can change during the tery’«ithe Loun. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapp ove Borrower' s choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in comiectish with this Loan, either: (a)a one-
time charge tor flood zone determination, certification and tracking scrvices: or (bla one-time charge for flood zone
delermination and certification services and subsequent charges each time remappings of similar changes occur which
reasonably might affect such determination or certification.  Borvower shall also be risponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the veview of any tlood zone
determination resulting from an objection by Borrower.

It Borrower [ails (o maintain any of the coverages described above, Lender may obtain tosaraice-coverage, al
Lender's option and Borrower's expense,  Lender is under no obligation to purchase any particulas’tyie or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, against any risk, hazard er lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signthicantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sccured by this Sceurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice [rom Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject (o Lender's right 1o
disapprove such policies, shail include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to bold the policies and rencwal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  1f Borrower obtains any

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM, .
Form 3014 1/01 Page 5 of 14 www_jgi;‘fjf’?ﬁﬁ
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

[t the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender. Lender may make
prool of loss if not made prompily by Borcower. Unless Lender and Borrower otherwise agree in writing, any
nsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
oF repair of the Property, if the restoration or repair is cconomically feasible and Lender's security 15 not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance procecds until Lender
has had an opportunily (© inspect such Properly to ensure the work has been completed to Lender's satislaction,
provided that such mspection shall be undertaken prompily.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
15 made ipdwriling or Applicable Law requires mnlerest to be paid on such imsurance proceeds, Lender shall not be
required to pax‘Borrower any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties,
relained by Borroveer shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower.
1f the resioration o7 renair 1s not economically feasible or Lender’ s security would be lessened, the insurance proceeds
shall be applied to the senis secured by this Security Instrument. wheither or not then due, with the excess, if any, paid
to Borrower. Such insuranes proceeds shall be applied in the order provided for in Section 2.

If Borrower abandoris fhe-Property, Lender may file, negotiate and settle any available insurance clum and
rclated matters. 1 Borrower doesaot respond within 30 days to a notice from Lender that the insurance carrier has
offered do settle a claim, then Lende. may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquares the Property under Section 22 or otherwise, Borrower herchy
assigns to Lender (a) Borrower's rights.lo any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sceurity Instrument, and (h) any other of Borrower' s rights (other than the right 1o any relund
of unearned premivins paid by Borrower) under =il insurance policies covering the Property, insolar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either o repatr or restore the
Properly or lo pay amounts unpaid under the Note or fais Sccurity Instrument, whether or not then duc,

6. Occupancy. Borrower shail occupy, establisii aid use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument-apd shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occuparlv/unless Lender otherwise agrecs in writing, which
consent shall not be unreasonably withheld, or unless extenuating <irzumstances exist which are beyend Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; lispections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commic+vasic on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i oiuer to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined parszant to Scetion 5 that repair or
restoration js nol econonucally [easible, Borrower shall promptly repair the Property if damaged to avord further
deterioration or damage. If insurance or condemnation proceeds are paid in connection witl damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only /'t Lehder has released
procecds for such purposes. Lender may disburse proceeds for the repaits and restoration in asinplic payment or in
a series of progress payments as the work is compleled. [[ ihe insurance or condemnation proceeds <rediot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion 6f such repair
OF restoration.

Lender or its agent may make reasenable entrics upon and inspections of the Property. [f it has reasonabte cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatien process,
Borrower or any persons oF entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information} in connection with the Loan. Matenal representations include, but are not limited o,
represenlations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docht :
Form 3014 1101 Page 6 of 14 www‘gggg,fjﬂ?jﬁ
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (1)
Borrower fails to perform the covenants and agreements contained m this Security Instrument, (b) there 15 a legal
proceeding that might significantly aflect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupeey, probate, tor condemnation or forfeiture, for enforcement of a Hen which may
allain priorily over this Security Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay lor whatever is reasonable or appropriate o protect Lender's interest in the
Property and rights under this Security [nstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Securily Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protectits interest m the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not linmted w, entering the Property 1o
make repaics, change locks. replace or board up doors and windows, drain water from pipes, climinate building or
other code violstions or dangerows conditions, and have utilities turned on or off.  Although Lender may lake action
under this Sectron , Lender does not have to do so and is not under any duty or obligation to do so. 11 is agreed (hat
Lender incurs no Lability for not taking any or all actions authorized under this Scction 9.

Any amounts aiscuised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sceurity [nstrument,  Thesc xmounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inteeesy, Vpen notice from Lender to Borrower requesting payment.

Il this Security Instriment sa.on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the 1e2sebold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expresg/wiitten consent of Lender. alter or amend the ground lease. I Borrower
acquires lee titte 1o the Property. the leoschold and the fee title shall not merge unless Lender agrees to the merger
mn wriling,

10. Mortgage Insurance, |f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required Lo maintain the'viortgage Insurance v etfect. 1f, for any reason, the Mortgagce
Insurance coverage required by Lender ceases to be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required to okt coverage subsiantially equivalent to the Mortgage
Insurance previously in effeet, at a cost substantially equivalei? t2-the cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer selected By cender. If substantially equivalent Morigage
insurance coverage is notavailable, Borrower shall continue to pay lo [ender the amount of the separately designated
payments that were due when the insurance coverage ccased to be in effect” Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such oss reserve shall be non-retfundable,
notwithstanding the fact that the Loan is ulumately paid in full, and Lender shallinet be required to pay Borrower any
interest or earnings on such oss reserve. Lender can no longet require loss reserve payments if Mortgage nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separalely designated payments'toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lean aid Borrower was
required to make scparately designated payments toward the premiums tor Mortgage [nsurance;-Goicover shall pay
the premiums required to matntam Mortgage Insurance in cffect, or o provide a non-refundable loss Jeserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borcower and
Lender providing for such termination or until teemination is required by Applicable Law. Nothing in this Section
10 alfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance retmburses Lender (or any entily that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may ¢nter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satislactory Lo the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurcr
may have available (which may include funds obtained [rom Morlgage Insurance premiums).

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFor,
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As atesult of (hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliale of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying
the mortgage msurer's risk, or reducing losses.  1f such agreement provides that an alliliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid o the insurer, the arrangement is often termed
"captive remsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mertgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance nnder the Homeowers Protection Act of 1998 or any other law. These rights may include the right
to receive ceitain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insreance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unezcned at the time of such cancellation or termination,

11. Assignreny of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lenger.

[T the Property is demasd, such Miscellancous Proceeds shall be applied (o restoration or repair of the Property,
if the restoration or repair'is/ceanomically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity o inspect such Property 20 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shatf be undertaken prowgity, Lender may pay for the repairs and restoration in a single dishursement
or m a series of progress payments as th2 work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be puid on such Miscedaneous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellancous Ploeseds. 11 the restoration or repair is not cconomically feasible or
Lender's sceurity would be lessened, the Miscellane sus Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In {he event of a tolal taking, destruction, ot loss in valae'of the Property, the Miscellancous Proceeds shall be
applicd to the sums sccured by this Security Instrument, whedicr/or not then due, with Lhe excess, if any, paid to
Borrowet.

In the event of u partial tuking, destruction, or loss in value of the-Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaiue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pattial *aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sceured by thisisecurity Instrument shall be reduced
by the amount of the Miscellancous Procceds multiplied by the following fraction: (2} the total amount of the sums
secured inimediately betore the partial taking, destruction, or loss in value divided by (b} (ke fair market value of the
Property immedialely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Properly in which the fm market valuc of
the Property immediately belore the pactial taking, destruction, or loss in value is fess than the-winsunt of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lander olherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums sceured by this Security Instrunent whether
or not the sums are then duc.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
detined in the next sentence) offers to make an award to settle a claim for damages, Borrower fuils to respond to
Lender within 30 days after the date the notice 1s given, Lender is authorized to colleet and apply the Miscellaneous
Proceeds cither 1o restoration or repair of the Property or to the sums sccured by this Security [nstrument, whether
or nol then due. "Opposing Parly" means the third party that owes Borrower Miscellaneous Procecds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Boreower shall be i default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Securtty Instrument. Borrower can cure such a default and, il acceleration has oceurred, reinstate

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS .
Form 3014 1/01 Page 8 of 14 b w“""w'.'jg!;fg,-if’m’“f



1233108311 Page: 10 of 20

UNOFFICIAL COPY

as provided in Scction 19, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's
Judgment, preciudes lorletture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Enstrument. The proceeds of any award or claum for damages that are atiribwable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid o Lender.

Alb Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Inferest
of Borrower. Lender shall not be required to commenee proceedings against any Successor i Interest ol Borrower
or to refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security
Instrument oy reason of any demand made by the original Borrower or any Suceessors in Interest of Borrower. Any
lorbearance byeLender in exercising any right or remedy mcluding, without limitation, Lender's acceptance of
payments from Znird persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not be awaiver ol or preclude the exercise of any night or remedy,

13. Joint and ><veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations a«d liability shall be joint and several. However, any Borrower wheo co-signs this Security
Insteumient but does not exdoyie the Nole (a "co-signer™ ) (2) 15 co-signing this Securily Instrument only to mortgage,
grant and convey the co-signet’s interest in the Property under the terms of this Security Instrument; (by is not
personally obligated to pay the suwis socured by this Security Instrument; and () agrees that Lender and any other
Borrower can agree to extend, modity, focbear or make any accommodations with regard (o the terms of this Security
Instrument or the Note without the co-sigmer's consent.

Subject to the provisions of Section 1¥,_any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in witie g 2and is approved by Lender, shall obtain all of Borrower's righls
and benelits under this Security Instrument. Borrdwer shall not be released from Borrower”s obligations and lability
under this Securily Ensirument unless Lender agrees to rach telease in writing.  The covenants und agreements of this
Security Tnstrument shatl bind (except as provided in Sevtizae20) and benetit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower feestar services performed m connection with Borrower's
defauls, for the puepose of protecting Lender's inferest in the 7 roperty and rights under this Sceurtty Instrument,
including, bul not limited to, attorneys’ fees, property inspection andvaluation fees. In regard to any other fees, the
absence of cxpress authority in this Security Instcument to charge a specinic fee to Borrower shall not be construcd
as a prolbition on the charging of such fee. Lender may not charge fees thatare zxpressly prohibiled by this Security
Instrument or by Applicable Law.

If the Loun is subject to a law which scts maximum loan charges, and that(iaw is finally interpreted so that the
irterest or other loan charges collected or to be collected in connection with the Koar exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charee to the permitted limit;
and (b} any sums already collected [rom Borrower which exceeded permitted linits wili be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mriking a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepaymoniwithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dircet payment to Borrower will constitute a waiver ol any right ol action Borrower might
have arising out of such overcharye,

15. Notices. All notices given by Borrower or Lender m connection with this Sceurity bnstrument must be in
writmg.  Any notice to Borrower in connection wath this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedurc for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure.  There may be only one designated netice address under this Securtly Instrument
at any one ime. Any nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given (o Lender until actually reccived by Lender.
If any notice required by this Security Instrument is also required wader Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Enstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
lederal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limatations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shatl not be
construed as a prohibition against agreement by contract.  In the event that any provision or clause of this Security
Enstrument or the Note contlicts with Applicable Law, such conflict shall nol aflect other provisions of this Sceurity
Instrument or the Note which can be given effect withourt the conflicting provision.

As ured in this Securily Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words exwords of the feminine gender; (b) words in the singular shall mcan and include the plural and vice
versa; and (¢) e viord "may” gives sole discretion withoul any obligation 1o take any action.

17. Borrows:*s)Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of vhi: Property or a Beneficial Enterest in Borrower. As uscd in this Scction 18, "Interest in
the Property” means any/iegid or beneficial interest in the Property, inchuding, but not Iimiled to, those beneficiul
interests transterred in a bénd tor deed, contract for deed, installment sales contract or escrow agreement, the intent
of which 15 the transler of ttle by-Zorrower at a future date to a purchascr,

If all or any part of the Propait”or any Interest in the Property s sold of transferred (or if Borrower is not a
natural person and a beneficial interest i Borrower s sold or (ransferredy without Lender's prior written consent,
Lender may require immediate payment in fidl ol all sums secured by his Security Instrument. However, this option
shall not be exercised by Lender if such exCrezseas prohbited by Applicable Law.

Lf Lender exercises thas option, Lender slalVeive Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the ndte is given inaccordance with Section 15 within which Borrower
must pay all sums secured by this Securily Instrument. ((f Berrower fails to pay these sums prior o the expiration ol
this peried, Lender may invoks any remedies pernutted Gy s, Security Instrumment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. it Lorrower meets certain conditions, Borrower shall
have the right to have enlorcement of this Securily Instrument diszonanued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Secdrity Instrument; (b} such other period as
Applicable Law might specifly for the termination of Borrower's right to reinstate; or (¢) entry of a judgment cnforeing
this Security Instrument.  Those conditions are that Borrower: (a) pays Lenderall sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b)Y cures any default of any other
covenanis or agreements; (¢) pays all expenses curred in enlorcing this Sceurity [@strument, including, but not
limited to, reasounable attorneys' fees, property inspection and valuation fees, and other fees.incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest i the Property and right under this Sccurity
[nstrument, and Borrower's obligation to pay the sums sccured by this Sceurity Instrument, shaiicopanie unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reiastatement sums
and expenses in one or more ol the following forms, as selecled by Lender: (a) cash: (b) money order; (c) certified
check, bank check, treasurer’ s check or cashier's check, provided any such check is drawn upon an institulion whose
deposits are mnsured by a federal agency, nsirumentality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sceurity Instrument and obligations secured hereby shall remain fully cffective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{(together with this Securily Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Mote, this Sceurity
Instrument, and Applicable Law. There also might be ene or more changes of the Loan Servicer unrelated to a sale
of the Note. [[ there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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stale the name and address of the new Loan Scrvicer, the addeess to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.  1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mottgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arce not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any juchicial aclion (as either an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Insteument or that
alleges that the other party has breached any provision of, or any duty owed by rcason of, this Security [nstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action.  If Applicable Law provides a time period which must elapse before certain action
cun be takén, that time period will be deemed to be reasonable lor purposes of this paragraph. The notice of
aceeleration andhopportumity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower puyrsuant to Section |8 shall be deemed 1o saus(y the notice and opportunity to take corrective action
provisions of this Seclion 20,

21 Hazardous Svbstances. As used in this Section 21: (a) "Hazardous Subslances” are those substances
defined as toxic or hazarZoussubstances, pollutants, or wastes by Environmental Law and the {ollowing substances:
gasoline, kerosene, other Lapurable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fermaldehyde, and radicactive materials; (b) "Environmental Law™ means federal
fuws and laws of the jurisdiction whcrevhe Property is located that relate to healil, safety or eavironmental protection:
{¢) "Enviconmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviionmental Condition" means a conditton that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prisence; use, disposal. storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or m the Property. Borrower shail not do, nor allow anyone else
to do. anything alfecting the Property (a) that is in (violalion of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, duc to the prescece use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property= Tne preceding two sentences shall not apply to the
presence, use, or storage on the Property of small guantitics oivdszardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance 0! the Property (ncluding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory ageney o private party involving (ie-Proverty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirornicatal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releasc of any Hazatdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advirse!y affects the value of the
Property. [f Borrower learns, or is notified by any governmental or regulatory authority, sr anv private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necdssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heier zhall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreeinent in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (h) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrvower, by
which the default must be cured; and {d) that Failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the defanlt is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in ful! of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitfed to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
Instrument, but only 1f the fze 15 paid to a third party for services rendercd and the charging of the fec s permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releascs and waives all rights
under and by virtue of the IHinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance Zoverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protest Lender's interests in Borrower' s collateral. This insurance may, bul need not, protect Borrower's
intcrests. The coverage that Lender purchases may not pay any chaim that Borrower makes or any claim that is made
against Borrower i1 eonnection with the collateral.  Borrower may later cancel any insurance purchased by Lender,
but only aller providiig Lender with evidence that Borrower has obtaimed msurance as required by Borrower' s and
Lender's agreement. 11 Zender purchases insurance Tor the collateral, Borrower will be responsible for the costs of
that insirance, including inte’est and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date o5 the cancellation or expiration of the insurance.  The costs of the insurance may
be added to Borrower' s total outsieadrag balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to okiain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LErT BLANK]

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Eorrng
Form 3014 1701 Page 12 of 4 53‘;,{'33‘5;39;&&;3



1233108311 Page: 14 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

W rA' Qg i~ {Seal) {Seal)

RACHEL E AARONSON -Borrower ﬂﬁﬁ IEL A}L;RON SON -Borrower
d {Seal) (Seal)
-Borrower -Borrower
— . {Scal) {Seal)
{Borrower -Borrower

Witness: Wilness:
ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doch, TS
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[Space Below This Line For Acknowtedgment]

State of ILLINOIS

County of COOK

NOVEMBEER 14, 2012 /

The foregoing instrument was acknowledged before me this

RACHEL E AARONSON AND DANIEL AARONSON |, /,{M / /

i " [ fnttndd

#

gw,.
% hY 1I %Ii[”'“ :

;- ! LiRal
5 : Mi .ym, ie, Sty of g P S;gnal eﬁl Pafsen Taking Acknowledgment
%M» onraizsion vning Auopet 36, 2018 »

#u%%.uvuvuv»ug.ovha«mu».{'

L\\GM

Title

(Scal) Serial Number, 1f any
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Loan Number: 10400801480

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of NOVEMBER
2012 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed {the " Security Instrument™) of the same date given by the undersigned (" Borrower™)
1o secur2 Borrower's Fixed/ Adjustable Rate Note (the "Note") 1o GUARANTEED RATE, INC.,
A DLLLWARE CORPORATION

("Lender”) of the same dale and covering the propertly described in the Securily Instrument and located at:

1903 W ROSCOE ST, CHICAGO, ILLINOIS 60657
|Property Address)

THE NOTE PRO*{DES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS, oaddition 1o the covenants and agreements made m the Security
Instrument, Borrower and Lender [urther vevenant and agree as follows:

A, ADJUSTABLE RATE AND MONTH..Y FAYMENT CHANGES
The Note provides for an initial fixed interest rite o 3.375 %. The Note also provides
lor a change in the initial fixed rate 1o an adjustable interst.caie, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjos able terest rate on the first day of
DECEMBER, 2022 . and the adjustable intersstaate 1 will pay may change on
that day every 12th month therealfier, The datc on which my initial lixea Jaterest rate changes to an
adjustable interest rate, and each daie on which my adjustable interest rate could eivmige, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based ¢n ar' Trdex.  The
"lndex™ 15 the average of inlerbank offered rates for one-year U.S. dollar-denominated dipeats in the
London market ("LIBOR"), as published in The Well Street Journal. The most recent Index liguré svailable
as of the date 45 days before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTAELE RATE RIDER - WSJ One-Year LIBOR .
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{C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1GC00 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-erghth of one
percentage point ((1125%). Subject to the limits stated in Scetion 4(D) below, this rounded amount will be
my new mnterest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that t am expeeted to owe at the Change Dale in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my meddily payment.

(5% Limits on Interest Rate Changes

Thic dierest rale | am required (o pay al the first Change Date will mot be greater than

<275 % or less than 2.250 %. Thereatter, my adjustable interest rate will never
be increased or<rcizased on any single Change Date by more than two percentage points from the rate of
interest | have been paving for the preceding 12 months. My interest rale will never be greater than
8.375 %

(E) Effective Dare of Changes

My new interest rate “wit) hucome effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on<he firet monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F)y Notice of Changes

The Note Holder will deliver or mari to e a notice of any changes in my tnitial fixed interest rate to
an adjustable interest rate and of any changes/4ay adjustable interest rate before the etective date of any
change. The notice will include the amount of iny pionthly payment, any information required by law to be
given to me and also the title and telephone number of 2 person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF!C.AL INTEREST IN BORROWER
1. Until Borrowet's initial fixed interest rate changes to @oadjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sceurity Enstrrinent shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrowerl . As used in this Section
18, "laterest in the Property"” means any legal or bencficial interest in the Property, including,
but not limited to, those benelicial interests transferred in a bond for deed, contract for deed,
mstallment sales contract or escrow agreement, the inteat of which i1s the transfer of title by
Borrower at a future dale (o a purchaser.

IF all or any part of the Property or any Interesi in the Properly is sold or tranzfedeo @ (or
if Borrower is not a natural person and a bencficiul inlerest in Borrower is sold or transfedred)
without Lender's prior writtea consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument.  However, this option shall not be exercised by
Lender if such cxercise s prohibited by Applicable Law,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR ——
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a peried of not less than 30 doys from the date the notice 15 given in
accordance with Seclion 15 within which Borrewer must pay all sums secured by this Security
Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remicdics permitted by this Sceurity Instruntent without [urther notice or demand
on Borrower,

2. When Borrower’ s initial fixed interest rate changes to an adjustable interest rate undcr the terms
stated in Scction A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Umiform Covenant I8 of the Security Instrument shall
be amenied to read as follows:

Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Scction
18, "interensin the Property” means any legal or beneficial interest in the Property, incioding,
but nol limitad /. those beneficial interests transferred in a bond for deed, contract [or deed,
installment sales contract or cscrow agreement, the intent of which is the transfer of title by
Borrower at a fuiure date 10 a purchaser.

[F all or any partiol baProperty or any Intcrest in the Property is sold or transferred {or
if Borrower is not a natuial person and a beneficial interest in Borrower is sold or transferred)
without Lenders prior writtzn consent, Lender may require nmmediate payment in full of all
sums sccured by this Security ‘nstument.  However, this option shall not be excreised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option 1f: (a) Borrower causes to be saimitted to Lender information required by Lender to
evaluate the intended transteree as if a nev/loun were being made to the transferee; and (b)
Lender reasonably determines that Lender' s seeurity will not be impaired by the loan assumption
and that the risk of a breach of any covenan. n! sgreement in this Seccurity Instrument 1s
acceptable w Lender.

To the extent permitted by Apphcabic Law, Lenderanay charge a rcasonable foe as a
condition 1o Lender's consent to the loan assumption.  Lender-also may require the transferee
to sign an assumption agreement that is acceplable to Lender and tial obligales the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Srcuiity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in tuil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower riust'pay all
sums secured by this Security Instriment. 1 Borrower fails to pay these sums peind 34 the
expiration of this period. Lender may invoke any remedies permitted by this Security Insaudent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

QM‘MQ- A’CLW (Seal) | (Scal)

¥ 7V -
RACHEL E AARONSON -Borrower DAMIEL AARONSON -Borrower
/= (Seal) (Sealy
-Borrower -Borrower
o {Scal) {Sealy
-Borrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR s
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Loan Number: 10400801480
Date: NOVEMBER 14, 2012

Property Address: 1903 W ROSCOE ST
CHICAGO, ILLINOIS 60657

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 2 IW5GRO5S PARK 3ECOND ADDITION TO CHICAGO, A
SUBDIVISICN ZF. LOT 40 OF EXECUTORS OF SUBDIVISION QOF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINOIS.

AP.N. #: 14-19-4¥3-015-0000
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