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7103 W 111TH STREET

WORTH, IL 60482

Title Order No.: 1209-49987

LOAN #: 11BEM019613
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J]A09-
1-499%71 MORTGAGE

PRAIRIE TITLE TMIN 1007944-0000015438-5
ge21 W, NORTH AVE.

OAK PARK, 1L #0302

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are cefinacin Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated NOVEMBER 13, 2012, together with all
Riders to this document.

(B) “Borrower” is JOHN O WILSON AND SUSAN S WILSON, TENANCY BY ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: L/ J A’
© 1999-2008 Online Documents, ine. Page 1 of 12 ILEDEED// LEDEDL 0808
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is THE PRIVATEBANK AND TRUST COMPANY.

l.ender is 2 BANKING CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 7103 WEST 111TH

STREET, WORTH, IL 60482,

(E) “Note” means the promissory note signed by Borrower and dated NOVEMBER 13, 2012, The Note
states that Borfower.owes Lender ###%x*x#%+#**+*THREE HUNDRED THIRTY FIVE THOUSAND AND NO/100
NN e R S T E T I LA AL A LA R AL Dollars (U_S_ $335,000.00 )
plus interest. Borrowsi kas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 20%/;

(F) “Property” means the property thatis described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uridler this Security Instrument, plus interest.

(H) “Riders” means all Riders to thi¢ Se.curity Instrument that are executed by Borrower. The following Riders areto be
executed by Borrower [check box as zppficable]:

[(x ] Adjustable Rate Rider [ 1< oncominium Rider [—_ISecond Home Rider
[”_IBalloon Rider [_JPiarined Unit Development Rider [ _10ther(s) [specify]
__11-4 Family Rider 1 Biweelay Payment Rider

[ _]V.A. Rider

{) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of liw} 2s well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments™msans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiura 7.ssociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a iransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telegkonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credivar account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setilement, award of damagus, or nroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectiono)ar: (i} damage to, or
destruction of, the Property; (ii) condemnation or cther taking of all or any part of the Property; {iIiy conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of ihz Froperty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security [nstrument. :

(P) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally refated mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken titte to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1999-2008 Online Documents, inc. Page 2 of 12
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THAT BART OF BLOCK 4 IR WALDEN TERRACE ADPITION TO CHICAGO, A SUBDIVISICN OF THAT RART
OF THE NORTHWEST 1/4 OF THE SOUTH BAST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14

BAST OF THE THIRD- BRINCEIFAL MERIDIAN, LYING WEST OF THE CHICAGO, ROCK ISLAND AND PACIFIC
RAILROAD DUMMY, TRACK, BOUNDED BY A LINE DESCRIBED Ad POLLOWS:

BEGINNING AT A POINT IN THE WEST LINE OF SOUTH WINCHESTER AVENUE 69 FEET 6 INCHES
SOUTHERLY (MBASURED ALONG SAID WEST LINE OF SOUTH WINCHBYTER AVENUE FROM THE
INTERSECTION OF SRID WEST LINE OF SOUTH WINCHESTER AVENUE, WITH THE SOUTH LINE QF WEST
100TH STREET) THENCE SOUTHERLY ALONG THE WEST LINE OF SOUTH WINCHESTER AVENUE 55 FEET TO
A POINT 124" FEET 6 INCHES SOUTHERLY (MERSURED ALONG THE WEST LINE OF SOUTH WINCHESTER
AVENUE FROM THE INTERGECTION OF SAID WEST LINE OF SOUTH WINCHESTER AVENUE WITH THE SOUTH
LINE OF WEST 100TH STREET); THENCE WEST ALONG A LIN® URAWN PARALLEL WITH THE S5QUTH LINE
OF WEST 100TH STREET TO THE INTERSECTION OF SAID PARALLEL LINE WITH A STRAIGHT LINE
DRAWN. NORTIERT/ AND SCUTHERLY THROUGH SAID BLOUK 4, RQUT -DISTANT BETWEEN THR WRST LINE
OF SOUTH WINCYEZSTER AVENUE AND THE EAST LINE OF 'SOUTH ROBEY STREET; THENCE. NORTHERLY
ALONG -SAID LINE TRAWN AND EQUI-DISTANCE BETWEEN. THE WEST LINE ‘OF SAID WINCHESTER AVENUE
AND THE EAST LINL 07 SOUTH ROBEY STRERT T¢ ITS INTERSBCTION WITH A LINE DRAWN "THROUGH
THE PLACE OF BEGINNING AS ABOVE DESCRIERD AND. PARALLEL WITH THE SOUTH LINE OF WEST 100TH
'STREBT; THENCE 'BAST AwOG. SAID PARALLEL LINE TO THE: POINT OF EEGIHNIM, IR COOK COUNTY,
ILLINOIS

PERMANENT INDEX NUMBER: 25-07-494-014-0000

COMMONLY KNOWN AS: 10008 S. WINCHESTER AV.E, CHICAGO, ILLINOIS 60643
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and allrenewals, exten sions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns ofMERS, the following described property located
in the COUNTY [Type of Recording Jurisdiction] 0f ~ Cook
[Name of Recording Jurisdliction] :
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHI BIT
"A".
RPN #: 25-07-406-014-0000

which currently has the address of (L0102 8 Winchester Ave, Chicago,
[Street] [City]
Winois 60643 ("Property Address”).
[Zip Code]

TOGETHERW!THall theimprovements now or n=.safter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Allrep'aceaments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantad by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenderan Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, ine fizht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasin) #.nd canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eutate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbzrzd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nai-niform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real j.roparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 2oriower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (c} certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such cther.
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

bl
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LOAN #: 118EM019613
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice tots rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or returnthem to Borrower. Ifnotapplied earfier, such funds willbe applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note; {b) principal
due under the Not&; (c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderin which it became due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Secdrity Instrument, and then to reduce the principal balance of the Note.

If Lender receives-= pavment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge du< e payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outsiziiding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymentsishull se applied firsttoany prepayment charges and then as described in the Note.

Any application of payments, insuraice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ¢liange the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) i piovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this SCsurity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any, fc) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance Jith the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time during the term of the loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 2ii¢ such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices c” anounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Sorrowsr's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender “undsfor any or all Escrow items atanytime.
Any suchwaiver may only be inwriting. In the event of such waiver, Borrower ska pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period-as tender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be cezmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeri™is used in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower failx to 2y the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and.3e rower shali then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ' -any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boirzwar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 i/ Initials: C S
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an agreementis made in writing or Applicable Law requires interesttobe paid on the Funds, Lender shallnot berequired
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary {o make up the
shortage in accordance with RESPA, butin no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenider.

4. Charges; iiens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car/ atain priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Community-s<aciation Dues, Fees, and Assessments, ifany. Tothe extent that these items are Escrow ltems,
Borrower shall pay them:i.the manner provided in Section 3

Borrower shall promptiy discharge any lien which has priofity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ofthe obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such-ayreement; () contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceedings which in(Leadar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti. such nroceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can 2iin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the arie on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this 3s2tion 4.

Lender may require Borrower to pay a one-time chargs iar a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprave. nents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “eviended coverage,” and any other hazards including,
put not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that LianJer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tiie insirrance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower s chicice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Leai; either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charos-for flood zone determination and
certification services and subsequent charges each time remappings or similar chai jesoccur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zesie determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaininsurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particuier iype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borcower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide yreater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials :Mk)
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ofinsurance coverage, nototherwise required by Lender, for damageto, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if hot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the tight to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out
of the insurance staceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecanomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumerit, xviisther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oraei ravided for in Section 2.

1f Borrower abandotis *ie Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does hiotigspond within 30 days toa notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance rroseeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance phlicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use th@ insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Nete or this Security in: trument, whether or not then due.

6. Occupancy. Borrower shall occupy, estapiah, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument anzshall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirsumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prcoe:tv; Inspections. Borrower shall not destroy, damageor
impair the Property, allow the Property to deteriorate or commit waste b the Property, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventih: Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repairor restoration is not economically feasible,
Borrower shail promptly repair the Property it damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damageto, or the taking of ire Property, Borrower shailbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for suchpursoses. Lender maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress payms its.as the work is completed, if the
insurance or condemnation proceeds are notsufficienttorepair or restore the Property, Bariower is notrelieved of Borrower’s
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propert. If i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrewe: notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application prusess, Borrower
or any persons or entities acting atthe direction of Borrower or with Borrower's knowledge or conseiit gave materially
talse, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is alegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Iinstrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
overthis Security instrumentorto enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whateveris reasonable or appropriate to protect Lender's interest in the Property and rights under

?
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andjor repairing
the Property. Lender’s actions can include, butare notlimited to: a) paying any sums secured by alien which has priority
over this Security Instrument; {b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interestin
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace of
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, |.ender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Securits Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the jea=ehold estate and interests herein conveyed or terminate or cancelthe ground lease. Borrower shall
not, without the exprzss written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurar.cs. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required t raintain the Mortgage Insurance in effect. If, for any reason, the Morigage insurance
coverage required by Lender czases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required toinake separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums (ecaired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially ezuivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer ;elected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay ‘o L ander the amount of the separately designated payments thatwere due
when the insurance coverage ceased to bein efiect. Landerwill accept, use and retain these paymenisas a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lossveserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the pericd that Lender requites) provided by an insurer selactad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward th riemiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrove' shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reservs, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement petween Borro wer apd Lender providing for such termination
or until terminaticn is required by Applicable Law. Nothing in this Section 10 2iircts Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nuiej for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgaga insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine tz-time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agree nents are on terms and
canditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds the ta mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (o might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage

insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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recelve certain disclosures, to requestand obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andjor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmentof Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration or repairis economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shall have the rightto hold such Miscellaneous Proceeds until Lenderhas had an opportunityto inspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. !f the
restoration of repsitis not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the suins secured by this Security Instrument, whether or notthen due, with the excess, ifany, paid to Borrower.
Such Miscellaneous Ficeeeds shall be applied in the order provided for in Section 2.

Inthe event of a tutailaking, destruction, orloss invalue ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by-inis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partialiakiiig, destruction, or loss in value ofthe Property in which the fair marketvalue ofthe Property
immediately before the partialabing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security [nstruivient immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing. tha sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplicd by the foliowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or l0ss i vaiue divided by (b) the fair market value of the Property immediately
pefore the partial taking, destruction, or loss ‘A value. Any balance shall be paid to Borrower.

Inthe event of a partia! taking, destruction, or 1585 in value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destruction; 2r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or less.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied t the sums secured by this Security Instrument whether or not
the sums are then due.

ltthe Property is abandoned by Borrower, or if, after notice by enderto Borrower th atthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fcr dumages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collict and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured byiiiis Serurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaheous. Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or crimina!;is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inisiast in the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, iii Lepdar's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rghts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairneatof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be anplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe awaiver
of or preclude the exercise of any tight or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Secutity Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Crarges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pratecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys) fees, property inspection and valuation fees. In regard to any otherfees, the absence of express
authority in this Securr; \rstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Ler.aer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

lfthe Loan s subjecttoalawwhich sets maximum loan charges, and thatlaw is finally interpreted so that theinterest
or other loan charges collectéd or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced -y the amount necessary to reduce the charge to the permitted fimit; and (b)
any sums already collected from Borrawer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing tt'e prncipal owed under the Note or by making a direct paymentio Borrower.
if a refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge
fwhetherornota prepaymentcharge is provideu for under the Note). Borrower's acceptance ofany such refund made
by direct payment to Borrower will constitute a wziser of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower o Lendar in connection with this Security Instrument mustbe inwriting.
Any notice to Borrower in connection with this Security Ir strament shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Soriower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hes resignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s charige of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repcrt a change of address through that specified
procedure. There may be only one designated notice address under this-Ssaurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mailtc Lanrder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cop::estion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenda If any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requiretirentwill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument snaii be governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law migit evnlicitly orimplicitly
allow the parties to agree by contract or it might be silent, butsuch silence shallnotbe construed as aniohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may"” gives sole discretion without any obligation to take any action.

17. Borrowet’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

d A !
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower ata future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold o transferred) without Lender's prior written consent, Lender may
require immediate payment in 1ull of ali sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have eiforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the .armination of Borrower's right to reinstate; of (c) entry of a judgment enforcing this Security
Instrument. Those caiicidons are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note-aciino acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incuirerin enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under s Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interestin the ['ropanty and rights under this Security Instrument, and Borrower's obligation tc pay
the sums secured by this Security Instrament. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay/ suc hreinstatementsums and expenses in one or more of the fallowing forms,
as selected by Lender: (a) cash; {b) money order, (c) certified check, pank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an ins(.dtion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upori reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelzration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice «f Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or riora times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer") that zollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan srivicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more Znanges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to whicn ravments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing I the Noteis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage J=:an servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ar< are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action jas ¢ither an individual litigant
or the member of a class) that arises from the other party’s actions pursuantto this Securiiy bigtument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securitvinstrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reauirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the givind Sf such notice to
take corrective action. if Applicable Law provides atime period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givento Borrower pursuant to Section 29 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedia! action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {(b) which creates an
Environmental Condition, or (c) which, due 10 the presence, use, o release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shalinot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shzil promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerital or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenta! Law o which Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited
to, any spilling, leakiiig, uischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence;, 1ise or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is noiifisd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in sccordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowet’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure the default; (c) adate, notless than 30 days from*iie date the notice is given to Borrower, by which the default
must be cured; and (d) that faiture to cure the defau.t on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumznt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rightic reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaui( o: 2ay other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dat¢ specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securit; instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lencer snall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, &:inotlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrumer. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower @ fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging zithe fee s permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinais law, the Barrower hereby releases 2iid waives all rights under
and by virtue of the Winois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with gvidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurarice at Borrowet’s
expense to protect Lender’s interests in Borrowet's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as req uired by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impese in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may he added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie #ac UNIFORM INSTRUMENT Form 3014 1/01 Initial

® 1999-2008 Online Documents, Inc. Page 11 of 12 ILEDEDL 0806




1233247010 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 11BEM019613

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

John O Wi n

/ s
C‘;C%‘fl—f-'%——’ (1/ /Lc Uiyt {Seal)

Susan S Wilson

State of ILLINO.S

County of COOK

The foregoing instruweav was acknowledged before me this /k’lf"h} (date) by
John O Wilson AND Susan & Wilson (name of person acknowledged).

/’ﬁ£L1q —

-

(Signature of\Person Taking Acknowledgement)

goomes S T { feoer (Title or Rank)
3 GFRICIAL SERL H
§ JOAMMGEOGHEGAN 3
¥ NOTARY pUBLIC - STATE OF RUNGS % @, (Serial Namber, if any)

B COMMISSION EXFIRESY 1613
¢ fwwﬁmnwmw-wvwwuvvwwm$
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS -IXED/ADJUSTABLE RATE RIDER is made this  13TH day of
NOVEMBEK, ~2012, and is incorporated into and shall be deemed to amend and
supplementihe Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same.ozate given by the undersigned (“Borrower”) to securé Borrower's
Fixed/Adjustatle Pate Note (the “Note") to THE PRIVATEBANK AND TRUST COMPANY ,

A BANKING CORPORPILT ON

(“Lender”)
of the same date and coverirg the property described in the Security Instrument and
located at; 10008 8 Winchester Ave

Chicago, IL 60643.

THE NOTE PROVIDES FORA CHANGF IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE: INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE' RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.825%. The Notealso
provides for a change in the initial fixed rate to an adjustable interast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT GHANGES

(A) Chan?e Dates

The initial fixed interest rate | will pay wil change to an adjustable intercstrate on the

1ST day of DECEMBER, 2019, and the adjustable interest rate |'villlpay may

change on that day every ~ 12TH month thereafter. The date on whicn My initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated depositsinthe Londonmarket (“LIBOR™),as publishedinThe Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform |nstrz‘g;m /,ﬁé
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Gurrent Index.”

If the Index is no longer available, the Note Holder will choose a new index that is
based 1ipon comparable nformation. The Note Holder will giveme notice of this choice.

(C) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by
adding Twe¢ 4ND ONE-FOURTH percentage point(sg ( 2.250% ) to the
Current Indexhe Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject 1o the limits stated in Section 4(D)
below, this rounaes amount will be my new interest rate until the next Change Date.

The Note Holderiii then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that| am expected tooweat the Change Date
in full on the Maturity Date 4t my New interest rate in substantially equal payments. The
result of this calculation will e +he new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than

7.625% oOrlessthan  2.250%. Thereafter, my adjustable interest rate will never
he increased or decreased on any snigle Change Date by more than
TWO prrcentage point(s) 2.000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 7 625% which s called the “Maximum Rate.”

(E) Effective Date of Changes
My new interest rate will become effective cn sach Change Date. | will pay the
amount of my new monthly payment beginning oinine first monthly payment date after
the Change Date until the amount of my monthly paynerit changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of ahv-changes in my initial fixed
interest rate to an adjustable interest rate and of any changes inmy adjustable interest
rate before the effective date of any change. The notice will includa the amount of my
monthly payment, any nformation required by law to be given to.me and also the title
and telephone number of a person who will answer any question | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN ERROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrurrient shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest inthe Property” means any legal or beneficial interest
inthe Property, including, butnot limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instruﬁ,en.
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transterred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may ienuire immediate payment in full of all sums secured by this Securi
Instrum et However, this option shall not be exercised by Lender if suc
exercise 12rohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. 1hz notice shall provide a period of not less than 30 days from the
date the notice i<-given in accordance with Section 15 within which Borrower

must pay all sums escured by this Security Instrument. If Borrower fails to pay

these sums prior o te expiration of this period, Lender may invoke any

remedies permitted by this S=curity Instrument without further notice or demand

on Borrower.

5 When Borrower's initial fixed ‘n*erest rate changes to an adjustable interest rate
under the terms stated in Section” & above, Uniform Covenant 18 of the Security
Instrument described in Section B1 above shall then cease to be in effect, and the
profvisions of Uniform Covenant 18 of the. Secu rity Instrument shall be am ended to read
as follows:

Transfer of the Propert\{\or a Beneficial Interest in Borrower. As used in
this Section 18, “Interestinthe Prope;tg” means any legal or beneficial interest
inthe Property, including, but notlimited to, thase: beneficial interests transferred
in a bond for deed, contract for deed, instalinent.sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or an Interest i ¥1e Property is sold or
transferred (or if Borrower is not a natural person anda veneficial interest in
Borrower is sold or transferred) without Lender’s prior writ.en consent, Lender
may require immediate payment in full of all sums secured by this Securit
Instrument. However, this option shall not be exercised by Lender if sucg
exercise is prohibited by Applicable Law. Lender also shall not-exsicise this
optionif: (a) Borrower causes to be submitted to Lender informationreauired by
Lender to evaluate the intended transferee as if a new loan were being rmade to

the transferee; and (b?~I Lender reasonably determines that Lender's sectriawill
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable
tee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee 0 sign an assumption agreement that is acceptable to

Lenderand that obligates the transfereeto keep allthe promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Ir)’ trument
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

1 .ander exercises the option t0 require immediate payment in full, Lender
shall gve Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the noticeis given inaccordance with Section
15 within-which Borrower must pay all sums secured by this Security instrument.

If Borrovier;ails to pay these sums prior to the expiration of this period, Lender
may invoke aiy remedies permitted by this Security Instrument without further

notice or demiar.a.en Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants
contained in this Adjustablc Rate Rider.

Joun O Wilsén pat

7

{ /} ; '
;Q:,L,_ P O \J é’ 4 ’{‘/\r‘;”/i“"w" /( //‘;}/’Z//"’/

Sdsan S Wiison /Da{:e
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