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[Space Above This Line for Recording Data)
Original Principal Amount: $238,600.00 Investor Loan No.: 1683227214
Unpaid Principal Amount: $163,847.35 Loan No: 4300119548

New Principal Amount $174,084.50

New Money (Cap): $10,237.15

HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Piocess)

Borrower (“I”):;' LUIS CARCHI, A SINGLE MAN

Borrower Mailing Address; 6437N SEELEY AVE, CHICAGO, ILLINOIS 60645

Lender or Servicer (“Lender”): U.S, BANK N.A.

Lender or Servicer Address: 4801 FREDERICA ST, OWENSBORO, KY 42301

Date of first lien mortgage, deed of trust, or security deed (*Mortgage™) and Note (“Note”): MARCH 42, 2003
Loan Number: 4800119548

Property Address: 6437N SEELEY AVE, CHICAGO, ILLINOIS 60645

Legal Description:

LOT 162 IN ARTHUR AVENUE SUBDIVISION ON THE SOUTHWEST 'BC OF SECTION 31,

V1t there is more than one Borrower or Mortgagor executing this document, gach is referred 10 as “1.” For purposes of this document
words signifying the singular (such as “I”} shall include the plural (such as “we”) and vice versa where appropriate.
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TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOQOF RECORDED JANUARY 4, 1922, AS DOCUMENT 7366967, IN COOK
COUNTY, ILLINOIS.

SEE ATTACHED EXHIBIT “B” FOR MORTGAGE SCHEDULE

Prior instrument reference: Recorded on APRIL 22, 2003 in INSTRUMENT NO. 0311211124, of the
Official Records of COOK COUNTY, ILLINOIS

If my representations and covenants in Section 1 continue to be true in all material respects, then this Home
Affordabie >{ndification Agreement (“Agreement™) will, as set forth in Section 3, amend and supplement (1)
the Mortgaz= vii-the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as
they may privicusly have been amended, are referred to as the “Loan Documents.” Capitalized terms used in
this Agreement aid a7t defined have the meaning given to them in Loan Documents.

1 understand that after [ s'gn and return two copies of this Agreement to the Lender, the Lender will send me a
signed copy of this Agrezinent. This Agreement will not take effect unless the preconditions set forth in Section
2 have been satisfied,

1. My Representations and Covenants. | certify, represent to Lender, and agree:

A. I am experiencing a financial-hardship, and as a result, (i) I am in default under the Loan
Documents or my default is imiminent, and (ii) | do not have sufficient income or access to
sufficient liquid assets to make the nonthly mortgage payments now or in the near future.

B. One of the borrowers signing this Agreeinznt lives in the Property as a principal residence, and the
Property has not been condemned.

C. There has been no impermissible change in the owpirship of the Property since I signed the Loan
Documents. A permissible change would be any trans’s: that the lender is required by law to allow,
such as a transfer to add or remove a family member, spoure or domestic partner of the undersigned
in the event of a death, divorce or marriage;

D. 1have provided documentation for all income that I receive (and I-undirstand that 1 am not required
to disclose child support or alimony unless 1 chose to rely on suck income when requesting to
qualify for the Home Affordable Modification Program (“Program™)).

E. Under penalty of perjury, all documents and information I have provided to Leud:< in connection
with this Agreement, including the documents and information regarding my ‘eligibility for the
Program, are true and correct.

F. If Lender requires me to obtain credit counseling in connection with the Program, I will do so.

G. [ have made or will make all payments required under a trial period plan or Loan Workout Plan,

2. Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - WDI12106.1 4800119548
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of my representations in Section 1 are no longer true and correct or any covenant in Section 1 has
not been performed, the Loan Documents will not be modified and this Agreement will terminate.
In that event, the Lender will have all of the rights and remedies provided by the Loan Documenis;
and

B, 1 understand that the Loan Documents will not be modified unless and until (i) the Lender accepts
this Agreement by signing and returning a copy of it to me, and (ii) the Modification Effective Date
(as defined in Section 3) has occurred. I further understand and agree that the Lender will not be
obligated or bound to make any modification of the Loan Documents if | fail to meet any one of the
requirements under this Agreement.

3. The M2giZication. If my representations and covenants in Section 1 continue to be true in all material
respects” ariall preconditions to the modification set forth in Section 2 have been met, the Loan
Documents il zutomatically become modified on DECEMBER 1, 2012 (the “Modification Effective
Date”) and all unzaid late charges that remain unpaid will be waived. I understand that if | have failed to
make any payment.-as a precondition to this modification under a workout plan or trial period plan, this
modification will not ta'ie effect, The first modified payment will be due on DECEMBER 1, 2012.

A. The Maturity Date will se: NOYEMBER 1, 2052.

B. The modified principal balanze £ my Note will include all amounts and arrearages that will be past
due as of the Modification Effzctive Date (including unpaid and deferred interest, fees, escrow
advances and other costs, but excliding nmpaid late charges, collectively, “Unpaid Amounts”) less
any amounts paid to the Lender but 1101 ciedited 1o my Loan. The new principal balance of my
Note will be $174,084.50 (the ‘New Prinrip:| Balance™). I understand that by agreeing to add the
Unpaid Amounts to the cutstanding princigal oalance, the added Unpaid Amounts accrue interest
based on the interest rate in effect under this Agrcement. [ also understand that this means interest
will now accrue on the unpaid Interest that is acdey to the outstanding principal balance, which
would not happen without this Agreement.

C. $34,000.00 of the New Principal Balance shall be deferred (*he  Deferred Principal Balance") and 1
will not pay interest or make monthly payments on this amount| Thz New Principal Balance less the
Deferred Principal Balance shall be referred to as the "Interest Bearirg Principal Balance" and this
amount is $140,084.50. Interest at the rate of 2,0000% will begin to ‘iccrie on the Interest Bearing
Principal Balance as of NOVEMBER 1, 2012 and the first new montiily payment on the Interest
Bearing Principal Balance will be due on DECEMBER 1, 2012. My pay-aen: schedule for the
modified Loan is as follows:

Years | Interest Rate Interest Rate Monthly Estimated Total Monthly Payriera | Number of
Change Date Principal and Monthly Payment* Begins O, Monthly
Interest Payment Escrow 1" Payments
Amount Payment
Amount* -
1-5 2.0000% 1140172012 $424.21 $653.67 $1,082.88 12/01/2012 60
May adjust May adjust
periodically periodically
6 3.0000% 117012017 $492.84 May adjust May adjust 12/01/2017 12
periodically periodically
7-40 3.3750% 11/01/2018 $519.39 May adjust May adjust 12/01/2018 408
MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - WDI2106.1 4800119548
Single Family - Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3157
10012012_56

First American Mortgage Services Page 3



1233257561 Page: 4 of 9

UNOFFICIAL COPY

periodically | periodically

*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable, step or simple interest rate.

i understand that, if 1 have a pay option adjustable rate mortgage loan, upon meodification, the
mj 1imum monthly payment option, the interest-only or any other payment options will no longer be
ofere] and that the monthly payments described in the above payment schedule for my modified
Loan »3) be the minimum payment that will be due each month for the remaining term of the Loan.
My modine Loan will not have a negative amortization feature that would allow me to pay less
than the iniervst.due resulting in any unpaid interest added to the outstanding principal balance.

D, I will be in defavltif'7 do not comply with the terms of the Loan Documents, as modified by this
Agreement.

E. If a default rate of interes! is permitted under the Loan Documents, then in the event of default
under the Loan Documents, a; ariended, the interest that will be due will be the rate set forth in
Section 3.C.

F. 1 agree to pay in full the Deferred Principal Balance and any other amounts still owed under the
Loan Documents by the earliest of: (i) the dz.e [ sell or transfer an interest in the Property, (ii) the
date I pay the entire Interest Bearing Principal Bugnce, or (iii) the Maturity Date.

G. If 1 make a partial prepayment of Principal, the Lead.r may apply that partial prepayment first to
any Deferred Principal Balance before applying suchi partial srepayment to other amounts due.

4, Additional Agreements, I agree to the following:

A. That all persons who signed the Loan Documents or their authorizes icpresentative(s) have signed
this Agreement, unless (i) a borrower or co-borrower is deceased; (ii) vhe \);rrower and co-borrower
are divorced and the property has been transferred to one spouse in the divorez-decree, the spouse
who no longer has an interest in the property need not sign this Agreement (zlthough the non-
signing spouse may continue to be held liable for the obligation under the Loan -cusients); or (iii)
the Lender has waived this requirement in writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, trial periad plan or
workout plan that I previously entered into with Lender,

C. To comply, except to the extent that they are meodified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments of
taxes, insurance premiums, assessments, Escrow Items, impounds, and all other payments, the
amount of which may change periodically over the term of my Loean.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - WDI12106.1 4800119548
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D. That this Agreement constitutes notice that the Lender’s waiver as to payment of Escrow Items, if
any, has been revoked, and I have been advised of the amount needed to fully fund my escrow
account, ‘

E. That the Loan Documents as modified by this Agreement are duly valid, binding agreements,
enforceable in accordance with their terms and are hereby reaffirmed.

F. That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole ot in part of the obligations contained in the Loan
acuments; and that except as otherwise specifically provided in, and as expressly modified by, this
Agriement, the Lender and [ will be bound by, and will comply with, all of the terms and
condidzns of the Loan Documents.

G. That, as of tie Modification Effective Date, notwithstanding any other provision of the Loan
Documents_{all or any part of the Property or any interest in it is sold or transferred without
Lender’s prior w'itten ronsent, Lender may, at its option, require immediate payment in full of all
sums secured by tne iviortgage. Lender shall not exercise this option if state or federal law, rutes or
regulations prohibit the exeicise of such option as of the date of such sale or transfer. If Lender
exercises this option, Leadershall give me notice of acceleration. The notice shall provide a period
of not less than 30 days fro.mirc date the notice is delivered or mailed within which I must pay all
sums secured by the Mortgage.if 4 fail to pay these sums prior to the expiration of this period,
Lender may invoke any remedics [rermitted by the Mortgage without further notice or demand on
me,

H. That, as of the Modification Effective Date, I viiderstand that the Lender will only allow the transfer
and assumption of the Loan, including this Agrer:ncnt, to a transferee of my property as permitted
under the Garn St. Germain Act, 12 U.S.C. Sectica ! /01j-3. A buyer or transferee of the Property
will not be permitted, under any other circumstance, sc-assume the Loan. Except as noted herein,
this Agreement may not be assigned to, or assumed by, a by yer or transferee of the Property.

I That, as of the Modification Effective Date, if any provision n.t1e Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty tor/fu! or partial prepayment of the
Note, such provision is null and void.

J.  That, T will cooperate fully with Lender in obtaining any title endorseme:i(s), or similar titte
insurance product(s), and/or subordination agreement(s) that are necessar,. o7 rzguired by the
Lender’s procedures to ensure that the modified mortgage Loan is in first lienponion and/or is
fully enforceable upon modification and that if, under any circumstance and nct withstanding
anything else to the contrary in this Agreement, the Lender does not receive s'ich title
endorsement(s), title insurance product(s) and/or subordination agreement(s), then the teniis of this
Agreement will not become effective on the Modification Effective Date and the Agreement will be
null and void.

K. That I will execute such other documents as may be reasonably necessary to either (i) consummate
the terms and conditions of this Agreement; or (ii) correct the terms and conditions of this
Agreement if an error is detected after execution of this Agreement. I understand that either a
corrected Agreement or a letter agreement containing the correction will be provided to me for my

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT — WD12106.1 4300119548
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signature. At Lender’s option, this Agreement will be void and of no legal effect upon notice of
such error, If ] elect not to sign any such corrective documentation, the terms of the original Loan
Documents shall continue in full force and effect, such terms will not be modified by this
Agreement, and [ will not be eligible for a modification under the Home Affordable Modification
Program,

That Lender will collect and record personal information, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history,
government menitoring information, and information about account balances and activity. In
addition, | understand and consent to the disclosure of my personal information and the terms of the
*32l period plan and this Agreement by Lender to (i) the U.S. Department of the Treasury, (i)
Turuiic Mae and Freddie Mac in connection with their responsibilities under the Home Affordability
and-Srouility Plam; (iii) any investor, insurer, guarantor or servicer that owns, insures, guarantees or
servicee iy first lien or subordinate lien (if applicable) morigage loan(s); (iv) companies that
perform svppurt services for the Home Affordable Modification Program and the Second Lien
Modification Frogram; and (v) any HUD certified housing counselor.

That if any documeit related to the Loan Documents and/or this Agreement is lost, misplaced,
misstated, inaccurately /eflects the true and correct terms and conditions of the loan as modified, or
is otherwise missing, I will cumply with the Lender's request to execute, acknowledge, initial and
deliver to the Lender any aczomientation the Lender deems necessary. If the Note is replaced, the
Lender hereby indemnifies me 2ga%1st any loss associated with a demand on the original Note. All
documents the Lender requests of 1ie under this Section 4.N. shall be referred to as "Documents.”
agree to deliver the Documents within(ten (10) days after I receive the Lender’s written request for
such reptacement.

That the morigage insurance premiums on my-Lway, if applicable, may increase as a result of the
capitalization which will result in a higher total meatiay payment. Furthermore, the date on which |
may request cancellation of mortgage insurance mev-<hange as a result of the New Principal
Balance.

If my Loan Documents govern a home equity loan or line of crdit, then I agree that as of the
Modification Effective Date, I am terminating my right 1o borrow rew {unds under my home equity
loan or line of credit. This means that I cannot obtain additional advan es, and must make payments
according to this Agreement. (Lender may have previously terminated ¢r ‘suspended my right to
obtain additional advances under my home equity loan or line of credit, and it vo, I confirm and
acknowledge that no additional advances may be obtained.)

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - WDI2106.1 4800119548
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In Witness Whereof, the Lender has executed this Agreement.

U.S. BANK N.A.

olwlz

By Rachel Fulks [y (print name) Date
Mortgage Document Officer {titte)

[Space Below This Line for Acknowledgments]

LENDER A K IOWLEDGMENT

STATE OF KCE’ ey
COUNTYOF __ [ 13V i cSe!

The foregoing instrui«at was acknowledged before me this IO / Zq / / Z

by RA(;_HEL FULKS, the MORTACE DOCUMENT OFFICER of U.S. BANK N.A.,
a nal A i) . on behalf of said entity.

s
TERRI MOORE
NOTARY PUBLIC - KENTUCKY 5,

Notary Public STATE-AT-LARGE

Printed Name: ’l%ﬂr’t MU)Y&
My commission expires: IO -25- ' 5

THIS DOCUMENT WAS PREPARED BY:
ANGELA EVERLY

U.S. BANK N.A.

4801 FREDERICA ST

OWENSBORO, KY 42301

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - WDI12106.1 4800119548
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In Witness Whereof, T have executed this Agreement.

7 £ sal) - (Seal)

Borrower Borrower
LUIS CARCHI
jo. (6. 12

Date Date

A\ (Seal) {Seal)
Bonows: Borrower
Date v, Date

(Seal) {Seal)

Borrower Borrower
Date -~ Date

[SpaveBslow This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT
State of ILLINOIS

County of Coolx

Ol 16™ 2012
This instrument was acknowledged before me on crnex o (date) by

LUIS CARCHI (name/s of person/s).

(Signature of Notz=-Public)

OFRCIAL SEAL
JAGIN SHAH

Notary Public - Stats of Winols
My Commission Expires Aug 3, 2018

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT -~ WDI2106.1 4800119548
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EXHIBIT B
MORTGAGE SCHEDULE

Mortgage made by LUIS CARCHI, A SINGLE MAN 1 MORTGAGE ELECTRONIC
REGISTRATION SYSTEMS INC., AS NOMINEE FOR NATIONAL BANK OF COMMERCE for
$238,000.00 and interest, dated MARCH 12, 2003 and recorded on APRIL 22, 2003 in Book/Liber Page
, Instrument No. 0311211124, Mortgage tax paid:

This mortgage was assigned from MORTGAGE ELECTRONIC REGISTRATION SYSTEMS INC.,,
AS MOMINEE FOR NATIONAL BANK OF COMMERCE (assignor), to US BANK NATIONAL
ASSCCIATION (assignee), by assignment of mortgage dated JUNE 6, 2012 and recorded on JUNE 6,

2012 in Book/Liber Page ; Instrument No. 1215816002,
WML CARCKI
46060359 o
FIRST AMERICAN ELS
NODIFICATION AGREEMENT a

M TR AL

WHEN RECORDED, RETURN TO:

FIRST AMERICAN MORTGAGE SERVICES
1100 SUPERIOR AVENUE, SUITE 200
CLEVELAND, OHIO 44114

NATIONAL RECORDING
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