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G XD T MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum:nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard ng the usage of words used in this document arc
also provided in Section 16 '

(A) "Security Instrument" means this document, which is datcd¥CVEMBER 08, 2012

together with all Riders to this document,

(B) "Borrower"is WILLIAM SEEBER & ANGELA SEEBER, HUSBAND & WIFE, NOT
TENANTS IN COMMON, NOT AS JOINT TENANTS, BUT AS TENANTS
BY THE ENTIRETY

Il

Borrower is the mortgagor under this Secutity Instrument.
(C) "Lender”is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0349663989
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@D-G(IL) {0010) ‘
Page 1 of 15 Inttials: i
| : i
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Sccurity Instrument,

(B} "Note" means the promissory note signed by Borrower and dalgd NOVEMBER 08, 2012

The Nofe siales thal Borrower owes LenderTWO HUNDRED TWELVE THOUSAND SEVEN HUNDRED
AND 00/100 Dollars
(UK §****212,700.00 } plus interest. Borrower has promised to pay this deblt in regular Periodic
Payments and to pay the debt in full not later than DECEMBER 01, 2042

(E) "Property” means the property that is described below under the heading "Transfcr of Rights in the
Property. !

(F) "Loan' means the debt cvidenced by the Note, plus inferest, any prepayment charges and iate charges
due underine Note. and all sums due under this Security Instrument, plus interest.

{G) "Riders" nzans all Riders to this Secunty Instrument that are excculed by Borrower. The following
Riders are to. s executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [_] Condominium Rider [__] Second Home Rider
Balloon Rider LI Planned Unit Dev ¢lopment Rider [ 114 Family Rider
VA Rider T Riwe ekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all corarelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ang-oraess (that have the effect of law) as well as all applicable finai,
noa-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asscosments™ means all dues, [ees, assessments and other
charges that are imposed on Borrower or the Property by a condominiut association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer Of onds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiaied/ (hrough an clectronic terminal, telephonic
instrament, compuer, or magnetic lape so as to order, instruct, o/ authorize a financial institution {0 debit
or credit an account. Such term includes, but is not limited W, poirt-of-sale transfers, aulomated teiler
machine transactions, (ransfers imtiaied by telephone, wire trarsfers, ~and automated cleaninghouse
transfers,

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award of amages. or proceeds paid
by any third party (other than insurance procecds paid under the coverages described in Section 5) for: (1)
damage o, or destruction of, the Propeity; (ii} condemnation or other taking of all 2o2nv part of the
Property; (iif) convevance in lieu of condemnation; or (iv) mistcpresentations of, or omiss.ons as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o7 Zeithull on,
the Loan.

(N) ""Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing rcgulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor kegislation or regulation that governs the same subject matter. As used
in this Secunty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federully related morigage
loan" under RESPA.

Initials:
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(P} "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

-TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey
1o Lender and Lender's successors and assigns, the following described properly located in the
COUNTY . [Type of Recording Jurisdiction]
of CouX [Name of Recordiﬁg Jurisdiction]:

SEE ATTACH.D LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SEily 10: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758 ’ :

Parcel ID Number; which currently has the address of
5340 149TH ST [Streat)
QAKX F ST e v], Iibnois 60452 §7ip Code|

("Properly Address"):

TOGETHER WITH all the improvements now or hercafter erected’vi the property, and ail
gasements, appurtenances, and fixtures now or hersafter & part of the property. " AH replacements and
additions shall also be covered by this Secunty Instrument. All of ihe foregoing is sCivrred to in this
Security Ingtrument as the "Property.” .

BORROWER COVENANTS thal Borrower is lawlully scised of the estate hereby codvaved and has
the right o mortgage, granl and convey the Properly and that the Property is unencumbered, <Sxvept lor
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property agant all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o conslitule a wniform secuarity instrument covering real
property.

UNIFORM COVENANTS. Borower and Lender covenant and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lfems
pursuant to Section 3. Payments due under the Note and (has Sceurily Instrument shall be made in U.S.

Initials;
@@@-suu 0010 Page 3 of 15 N i{ Form 3014 101
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceunty Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Notc and this Security Instrument be made in onc or more of the following forms, as
selecied by Lender: (a) cash; (b) moneyv order, (¢) certified check, bank check. treasurcls check or
cashier’s check, provided any such check is drawn upon an instilution whose deposiis are insured by a
federal agency, instramentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or pariial payment if the payment or pariial pavments are insufficient to
bring the Loan curreat. Lender may accept any payment or partial payment insufficiend to bring the Loan
currery, without waiver of any rights hercunder or prejudice to its rights te refuse such payment or partia
payments Zn the foture, but Lender is not obligated to apply such payments at the time such payments are
accepled. If eich Perodic Payment is applied as of its scheduled duc date. then Lender need not pay
interesi on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to brng
the Loan current.  Gerrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ‘theinito Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘hie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulure asainst Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrvinent or performing the covenants and agreements secured by this Seeurity
Instrument.

2. Application of Payments vi Froceeds. Except as otherwise described in this Section 2, all
paymenis accepled and applied by Lenucrsinll be applied in (he following order of priornity: {a) interest
doe nunder the Note; (b} principal due wndcr o= Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in (he pzder in which it became due. Anv remaining amounts
shall be applied first to late charges, sccond to any other amounts dug under this Sccurity [nstrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ délinguent Periodic Payment which includes a
sufficicnt amount to pay any latc charge due, the paymentana, be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag, Lender may apply any pavimend received
from Borrower to the repavment of the Periodic Payments if, ud to the.extent that, each payment can be
paid in full. To the exient thal any excess exists after the payment is apphes to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesave: Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie.

Any application of payments, insurance proceeds, or Miscellancous Prociuds 1o principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayments are due
under the Note, until the Note is paid in full. a sum (the "Funds") to provide for payment o¢ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tstument as 2
lien or encumbrance on the Property; (b) leasehoid payments or ground renis on the Propertyy /7 any; (c)
premiums for any and all insurance required by Lender under Section S, and (d) Mortgage insernce
premiums. if any, or any sums pavable by Borrower to Lender in lieu of the pavment of Morigage
insurance premiums in accordance with the provisions of Section 10, These itcms are called "Escrow
Items.”™ At onigination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fecs, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem. Borrower shall promptly furmish to Lender all notices of amounts to
be paid under this Section. Bormower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation o pay the Funds for any or all Escrow ltems. Lender may waive Bomower’s
obligation 1o pay 10 Lender Funds for any or all Escrow Ttems at any time. Any such waiver may. only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts

Initials:

% 5L ooty Page 4 of 15 [/O(! Form 3014 1/01



1233208060 Page: 6 of 17

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires.
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Berrower’s obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, s the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligaled lo pay Escrow ltems direcily, pursuani o a waiver, and
Borrower fails to pay the amonnt due for an Escrow ltem, Lender may exercise its nights under Section 9
and pav such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at anv time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender atl Funds, and in
such amennts, that are then required under this Section 3.

Lénder may, at any time. colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds. at the time specified under RESFA, and (b) not to exceed the maximum amount a lender can
require under ZESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimares of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall e held in an institution whose deposits are insured by a federal apency,
instrumentality, or entity/ Zincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl. Lznder shall apply the Funds to pay the Escrow ltemns no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Lenses) lo make such a charge. Unless an agreement is made in wriling
or Applicablc Law requires interest (o bopuid on the Funds, Lender shall not be requircd io pay Bormower
any interest or carnings on the Funds. Bonoy rr and Lender can agree in writing. however, thal intcrest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. ) there is a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Borrower shall pay (o
Lender the amount necessary 1o make up the shortage in accordarcc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in csciow, as Zzfined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay (o Lenderche amount necessary (0 make
up the deficiency in accordance with RESPA, but in no more than 12 mosrkiy, pay ments. '

Upan payment in full of all sums secured by this Security Instrumen- L<ider shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Licns. Borower shall pay all taxes, assessments, charges, fines. and impositions
aitributable to the Property which can attain priority over this Secunty Instrument, leassioid pavments or
ground rents on the Property, if any, and Communily Association Dues, Fees. and Asseszmeaisy if any, To
the extent that these items are Escrow liems, Borrower shall pay them in ihe manner provided s Section 5.

Borrower shall promptly discharge any fien which has prionity over this Security Instmizozin unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aolniable
to Lender, but only so long as Borrower is performing such agreement; (h) contests the lien in good faith
by, or defends against enforcement of the Hen in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating
the Tien to this Sceurity Instrument. If Lender determines that anv part of the Property is subject to a hien
which can attain prionty over this Security Instrumeni, Lender may give Borrower a noiice idenlifying the

s
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower (o pay a one-time charge for a real estate fax venfication and/or
reperting service used by Lender in connection with this Loan

5, Property Insurance, Borrower shall keep the intprovements now exisling or hercaller erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right 1 dicapprove Borrower's cheice, which right shall not be cxercised unreasonably. Lender may
require Beirower to pav, in connection with this Loan, either: (a) a one-time charge for flood zone
determination.cettification and tracking services; or (b) a one-time charge for flood zonc detcrmination
and certification ssraces and subscquent charges each time remappings or similar changes occur which
reasonably might atie? such determination or certification. Borrower shall also be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zone déiermination resulting from an objection by Borrower.

If Borrower fails to mzintzin.anv of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covergge. Therefore, such coverage shall cover Lender, but might or might
not prolect Borrower, Borrower's equiiy i the Property, or the conlents of the Property, against any risk,
hazard or liability and might provide gica’Crior lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc eoverage so oblained might significantly exceed the cost of
insurance that Borrower could have oblained. Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borvower secured by this Security Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shill e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of euch policics shall be subject to Lender's
right to disapprove such policies, shall include a standard mirtzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall haviine right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give 1o Lencer ali seceipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, natatherwise requited by Lender,
for damage to, or destruction of, the Property, such policy shall include a-siadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavec,

in the event of loss, Borrower shall give prompt notice to the insurance carrie: ind Lender. Lender
may make proofl of loss if not made promptly by Borrower. Unless Lender and Borrowes Gtherwise agree
In writing, any insurance pracecds, whether or not the underlying insurance was required by/Lander, shal
be applicd (o restoration or repair of the Property, if he restoration or repair is economically easible and
Lender’s securnty is not lessened. During such repair and restoration period, Lender shall have<pdhight 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ciigrice)the
work has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inigrest to be paid on such imsurance procecds, Lender shall not be required to pay Berrower any
intcrest or camings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 1s nol economically feasible or Lender’s security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Op
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotigic and setle any available insurance
claim and related matiers. 1f Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s ﬁghts to any insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrament, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrowenr) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverege.of the Property, Lender may usc the insurance procecds either to repair or restore the Propeny or
to pay ameatts unpaid under the Note or this Secunty Instrument, whether or not then due.

6. Oclurancy. Bormower shall occupy, establish, and use the Property as Borower's principal
residence within £.).days afler the execution of this Security Instrument and shall continug to occupy the
Property as Borrower sonrincipal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in wriung, which consent shall nol be unreasonably withheld, or unless extenuating
circumstances exist whic':-are beyond Borrower’s control

7. Preservation, Main:enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Property, allow the Property to detenorale or commit wasic on the
Property. Whether or not Borrowe! is 1z2siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Getsiierating or decreasing in vafue due (o its condition. Unless it is
determined pursuant to Section 3 thal vepuin,or resloration is not economically feasible, Bomower shall
promptly repair the Property if damaged-to avoid further deterioration or damage. [T insurance or
comlemnation proceeds are paid in connection with-damage to, or the taking of the Propery, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single pavment or in a seties of
progress paymenis as the work is completed. If the insuranre or condemnation proceeds are not sufficient
to Tepatr or restare the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon wid inspections of the Property. i it has
reasonable cause, Lender may inspect the interior of the improvemen s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiyane such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i dusipg the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Botrower’s
knowledge or consent gave materially false, misteading, or inaccurate information oi statements to Lender
(or failed 1o provide Lender with matertal information) in connection with™ the~Loan. Material
representations include, but are not limited to, represcntations concerning Borrower’s occurancy of the
Property as Borrower's pnncipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insivanment. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or nghts ander
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which mayv attain priority over this Security Instrument or o enforce faws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to prolcct Lender’s intercst in the Property and rights under this Secunty
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 1o: (a) paying any sums secured by a lien
which has priority over this Securiéy Instrument; (b) appearing in-count; and' (¢) paying reasonable

Initials:
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watee
frem pipes, climinale building or other code violations or dangerous conditions, and have utilities turned
cn or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duly or obligation to do se. Ti ts agreed that Lender incurs ne liability for not taking any or all
actions authorized under this Section 9. ‘

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by (his Security Instrument. These amounts shall bear inlerest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon nolice from Lender to Borrower requesting

payment. _ ) _ N
I Vs Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. uf Rurrower goquures fee title to the Property, the leasehold and the fee title shall nol merge unkess
Lender agieesto the merger in writing, “

19. Murtz2ae Insurance. Il Lender required Morigage Insurance as a condition of making the Loan,

Borrower shal’'oa; the premiums required to maintain the Morigage Insurance in effect. If, for any rcason,
the Mortgage Insutar e coverage required by Lender ceases to be available from the morlgage insurer that
previously provided suc!s insurance and Borrower was required 10 make separately designated payments -
toward the premiums‘fo’ Morgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially Cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
gquivalent (o the cost o Beoswar ol the Mortgage Insurance previousty in cffect, from an aliernate
mortgage insurer selected by Lendes. Il substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continuc (5 pay to Lender the amount of the scparately designated pavments that
- were duc when the insurance coverage ceased to be in effect. Lender will acceptl. use and retain these
payments as a non-refundable loss reseivein liew of Mortgage Insurance. Such loss reserve shall be
non-relundable, notwithstanding the fact ted 1le Loan s ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or camings on such loss reserve. Lender can no longer require 10ss
reserve payinents if Mortgage Insurance coverage/tin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-bezomes available, is obtained, and Lender requires
scparately designated payments foward the premiums farwfortgage Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr avas required to make separatcly designated
payvments toward the premiums for Mongage Insurance, Bor.ower shall pay the premiums required to
mainain Morigage Insurance in effect. or to provide a ncn-refundable loss rescrve, wndl Lender's
requircment for Mortgage Insurance ¢nds in accordance with afy writteragreement between Borrower and
Lender providing for such fermination or uniil lermination is required by Anplicable Law. Nolhing in this
Section 10 affects Borrower’s obligation 10 pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchascs ihe Notc) for certain losses it
may incur il Borrower docs not repay the Loan as agreed. Borrower is wiot-a party to the Mortgage
Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from Unie to time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses T iiwse agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party./o» parties) to
these agreements. These agreements may require the mortgage insurer 10 make payments ushig wiry source

“of funds that the mortgage insurcr may have available (which may include funds obtained frop: Morigage
Insurance preminms). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reimsurer,
any other entitv, or any afliliale of any of the forepoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s pavments for Mortgage Insorance, in
exchange for sharing or modifving the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliale of Lender (akes a share of the imsurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further; _

{a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights
maty include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage [usurance terminaied automaticalty, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically (easible and Lender’s security is not lessened.
During such repair and restoration peniod, Lender shall have the right to hold such Miscellaneous Proceeds
until Leader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided thai such inspection shall be undertaken promptly. Lender may pay for the
repairs ard <cstoration in a single disbursement or in a serics of progress pavments as the work is
completed. Unless an agreement 1s made in writing or Applicable Law requires inlerest to be paid on such
Miscellancous Proczeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procecds. If the restoration or repair is not economicalty feasible or Lender’s security would
be lessened, the Miscellunzous Proceeds shall be applied to the sums secured by this Security Instmment,
whether or not then dug, /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fGrin Scction 2,

In the event of a totallagiig, destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applied to the sums-cecured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower

In the event of a partial taking. desirnction, or loss in value of the Properly in which the fair market
value of the Property immediately befois (i partial taking, destruction, or loss in value is equal (o or
greaier than the amount of the sums secursd v thns Security Instrument immediately belore the partial
taking, destruction, ot loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rduccd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the totar-arwunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (&) thie fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any kalance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in‘vate of the Property in which the fair market
value of the Property immediately before the partial taking, dést/uclion, or loss in value 1s less than the
amount of the sums sccured immediately before the partiab tabiig, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscelancous Troce:ds shall be applied 4o the sums
secured by this Securily Instrument whether or not the sums are then duc.

If the Property is abandoned by Barrower, or if, after notice by L:nder to Bomower that the
Opposing Party (as defined 1n the next senience) offers (o make an award 0 setde a claim for damages,
Borrower fails to respond to Lender within 30 days aficr the date the notice is given, Lender is anthorized
to collect and apply the Miscellancous Proceeds cither 1o restoration or repair ofi tae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ menns+he third party
that owes Borrower Miscellaneons Proceeds or the party against whom Bormower has o righe ~f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beganthat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ol Lerder's
interest in the Property or rights under this Security Instniment. Borrower can cure such a default any, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeilure of the Property or other material
impatrment of Lender’s inlerest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds hat arc not applied (o restoration or repair of the Property shall be
applicd in the order provided for in Scction 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initiats
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to Borrower or any Successor in Interest of Borrower shall not operate fo release the liability of Borrower
or any Successors in [nierest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or o refusc fo extend time for pavment or otherwise modily
amortization of the sums secured by this Secunty Insirument by reason of any demand made by the orginal
Borrower or any Successors in Interest of Bomower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntitics or
Successars in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the ¢xcrcise of anv night or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) s co-signing this
Securit [nztrument only to mertgage, grant and couvey the co-signer’s interest in the Property under the
terms of tz Security Instrument; (b} is not personally obligaled to pay the sums secured by this Security
[nstrument; o {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesmmodations with regard 1o the teems of this Security Instrument oc the Note without the
CO-Signer’s consazd

Subject 10 W “provisions of Scction 18, any Successor in Intcrest of Borrower who assunics
Borrower’s obligations xmvder this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower’s rights 7nd benefits under this Secunity Instrument. Borrower shall not be released from
Borrower's obligations and lizodity under {his Secucity fnstrument unless Lender agrees to such release in
writing. The covenants and wgrements of this Secunty Instrument shall bind (except as provided in
Section 20) and benelit the successors and assigns of Lender.

14, Loan Charges, Lender mav charge Borrower fees for services performed in cennection with
Borrower’s default, for the purpose of prvtecting Lender’s interest in the Property and nights under this
Security Instrument, including, but not inated 2, attorneys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence of exrizss authonity in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prowibiticia.on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Sceurity (nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximuva yoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be zollacted in connection with the Loan exceed the
permitted limits. then: (a) anv such loan charge shall bevesuced by the amount necessary to reduce the

charge 1o the permiitted limit; and (b} any swins already collectcd tiom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make-this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower~iha refund reduces principal, the
reduction will be trealed as a partial prepayment without any ptenavinznl charge (whether or not a
prepay ment charge is provided for under the Note). Borrower's dceeptzivicol any such refund made by
direct payment to Borrower will coustitule a waiver of any right of action Bopzwver might have ansing out
of such overcharge. :

15. Notices. All notices given by Borrower ot Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Scounity Instrumient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivdred 10 Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitule notice o o1t Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propzrty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promiptly
notify Lender of Borrower's change of address. [f Lender specilies a procedure for reporting Borower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There miy be only one designated notice address under this Sccunty Instrument at any onc Ume. Any
notice {0 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Tostrument shall not be deewed to have been given to Lender until actually
received by Lender. Il any notice required by this Security Insirument is also regquired under Appllcqblc
Law, the Applicable Law requirement will satisty the corrcspondmg requirement under this Security
lnstmmenL
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16. Governing Law; Scverability; Rules of Construction. This Security I[nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agaimst agreement by contract. Tn
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. '

As uscd in this Scourity Instrument: () words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take a7 action.

17, Borrewer’s Copy. Borrower shall be given one copy of the Note and of this Security Instmument,

18. ‘trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those bencncialinterests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agrecment, (e ntent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wntlen consent, Lender may reguire immediate payment in full of all sums secured by this Security
Instrument. However, this oplicar shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days “rom the daie the notice is given in accordance with Section 15
within which Borrower must pay all swiv. sccured by this Security Tnstrament. [f Borrawer faiis to pay
these sums prior lo the expiration of (his“preind, Lender may invoke any remedics permilied by this
Securtty Instrument without further notice or demars-on Borrower,

19, Borrower’s Risht te Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢i ©his Security Instrument discontinued at any time
prior to the earliest of) (a) five davs before sale of the Tronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spevify [or (he {fermination of Borrower’s right
to reinstage; or (¢) entry of a judgment cnforcing this Securiey, Instrument. Those conditions are (hat
Boirower; (a) pavs Lender all sums which then would be due unierthis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other rovenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, b not Jinited 10, reasonable attorneys’
fees, property inspection and valuation fees, and other fecs incurred for e Gurpose of protecting Lender’s
interest in the Property and rights under this Sccurty Instrument; and (d) wkeszuzh action as Lender may
reasonably require to assure that Lender’s interest in the Property and rijhiss under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instrament, shall continue
wnchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses tn one or more of the following forms, as selecied bv Lender: (a)
cash; (b) money order; (c) centified check, bank check, treasurer’s check or cashicr’s cheek, Zrovided any
such check is drawn upon an institution whose depostts are insured by a federal agency, instnzaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insindment and
obligations secured herchy shall remain fully effective as if no acceleration had occwred, Howeyir this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secunify Instrument) can be sold one or more times without prior notice to
Borrower, A sale might tesult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Nole and this Secunty Instrument and performs other mortgage loan
servicing obligations under the Note, (his Security Instrument. and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, (the mortgage loan servicing obligations
1o Borrowcer will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individesl litigant or the member of a class) that arises from the other party’s actions puesuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herete a reasonable period aller the giving of such notice to take corective action. If
Applicable/Caw provides a time period which must elapse before certain action can be taken, that time
period will(be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1% ¢ree. given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant tv_Zeclion 18 shall be deemed to satisfy the noiice and opportunity lo take correclive
action provisions of this Suction 20,

21. Hazardous Swostanees. As uscd in this Scction 21: (a) "Hazardous Substances" are those
substances defined as toxic ¢r_bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaseline, kerrsene, other flarmmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radioactive materials;
(b) "Environmenial Law" means federa! I2we and laws of the jurisdiction where the Property is localed that
relate 1o health, safety or environmental prowdition; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, (contibute to, or otherwise trigger an Envirommenial
Cleanup.

Borrower shall not cause or permit the presence, ute.disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou2¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (&) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition. or {¢) which, du<to'the presence, use, or release of a
Hazardous Substance, creales a condition that adversely alfects the valueof the Properly. The preceding
two seniences shall not apply to the presence, use, or storage on the Piepeny of small quantiies of
Hazardous Substances that are generally recognized to be appropriale (o norrial residential uses and 1o
maintcnance of the Property (including, but not limited to, hazardous substances'in cunsumer products).

Borrowcr shall promptly give Lender written notice of (a) any investigation, Claim.~dsmand, lawsuit
or other aclion by any governmenial or regulatory agency or private parly involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlzdps, «(b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, releasc ol threat of
release of anv Hazardous Substance, and (¢) any condition caused by the presence, use or refesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, (hat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured: and (d) that failure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecizau. proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and forec’asure, If the default is not cured on or before the date specified in the notice, Lender at its
“option may_r_cyire immediate payvment in full of all sums secured by this Security Instrument
without furtbir femand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1o coltect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limized! to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payaent of all sums secured by this Sccurity lustrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
rclcasing this Securily Instruiment, Fut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied undesAgplicable Law.

24, Waiver of Homestead. [n accordaoceswith Tiinois law, the Borrower hereby releases and watves
all nghts under and by virtue of the llinois hoinesiead exemption laws.

25. Placement of Collateral Protection Insuraiace. Unless Borrower provides Lender wilh evidence
of the insurance coverage required by Borrower's agreenenr with Lender, Lender may purchase insurance
at Borrower's expense Lo protect Lender’s interests in Borrewer 's.collateral. This insurance may, but necd
not, protect Borrower’s interests. The coverage that Lenged purchases may not pay anv claim (hat
Borrower makes or any claim that is made against Borrower ia’ connestion with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only afier oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement, [F Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha ‘usprance, (ncluding interest
and any other charges Lender may impose in connection with the placementyi ke insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be morcthan the cost of
insurance Borrower may be able to obtain on its own. '
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants containgd in this
Security Instrument and in any Rider executed by Borrower and recorded wilh it,

(ranaf N~

ANGELA @ SEEBER }iorrm\er

Witnesses:

2 il L1 .ﬁL

WILLIAM A SEEBER -Rerrower

= (Seal) (Seal)
“Ponewer -Borrower
{Scal) ). {Scal)
-[orrower ' -[orrower
{Seal) e (Scal)

-Botrower -Borrower
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Caod/<

STATE_OF TLLINGJS, N _ County ss:
T.,’fﬁ%](g\{‘ [Cla D . A Mo , a Notary Pubtic in and for said county and
state do hereby centify that ANGELA M SEEBER AND WILLIAM A SEEBER

personally known to me to be the same person(s} whosc namc(s} subscribed to the foregoing instrument,
appeared.before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruraead as his/hier/thetr free and voluntary act, for the uses and purposes thercin sct forth.

Givenlunder my hand and official scal, this ? A4/ dayof /Uo e ber . AW l;)-,

My Comumission Exjues: /
R Z

Notary Puhlic

o A

i

OFFICIAL SEAL ©
§ PATRICIAD AMOS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION XPIRES 152015

Naaa
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EXHIBIT "A"

The following described rea’ property located in County of Cook, State of lllinois; being more particularly
described as follows:

Lot 2 in Ganla Resubdivision of ine Waat 1/2 of Lot 16 in Arthur Mcintosh's Midlothian Farms, a
subdivision of the Northwest 1/4 of tie Southeast 1/4 and the East 1/2 of the Southwest 1/4 of Section 9,
Township 36 North, Range 13, East of the Third Principal Meridian, in Cook County, lilinois.

BEING the same property conveyed to Williar': Seeber & Angela Seeber, husband & wife, not tenants in
common, not as joint tenants, but as tenants by the entirety by deed from Jeffery M, Gustafson &
Jacqueline Gustafson, hushand & wife, recorded August 17, 2006 as Document No. 0622905125, public
records of Cook County. _

Property Address: 5340 West 148th St., Oak Forest, IL 60452

APN: 28-09-301-053-0000
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