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Ve ALY ADJUSTACLE RATE

HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ‘Qutzher 12, 2012 ("Date”). The mortgagor is:
CHARLOTTE M. NARD, TRUSTEE OF THE CHARLOTTE #. NARD TRUST DATED JUNE 5, 1995
AND RESTATED AUGUST 17, 2000. whose address is: 494 F2ldner Ct, Palos Heights, IL 60463
("Borrower"). The mortgagee under this Security Instrument is iortgage Electronic Registration
Systems, Inc. ('MERS'). MERS is a separate corporation that is actina.seiely as nominee for Lender, and
Lender's successors and assigns. MERS is organized and existing unge: tte laws of Delaware, and has
an address and tefephone number of P.Q. Box 2028, Flint, MI 48501-2025, 12l. (888) 679-MERS. This
Security Instrument is given to: One Reverse Mortgage, LLC which is organized and existing under the
laws of DELAWARE, and whose address is: 9920 Pacific Heights Blvd, Sui’e 350, San Diego, CA
92121 (“Lender"). Borrower has agreed to repay and warrants to Lender amoun’s which Lendar is
obligated to advance, including future advances, under the terms of a Home Equity-Colwvarsion Loan
Agreement dated the same date as this Security Instrument ("Loan Agreement”). The agresimznt to repay
is evidenced by Borrower's Note dated the same date as this Security Instrument ("Note"). Tnis Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest at a
rate subject to adjustment, and all renewals, extensions and modifications of the Note, up to a maximum
principal amount of TWO HUNDRED NINETY TWO THOUSAND FIVE HUNDRED AND NO/100 (U.S.
$292,500.00); (b) the payment of all other sums, with interest at the note rate of TWO AND 719/1000
percent (2.719%) per year, advanced under paragraph 5 to protect the security of this Security Instrument
or otherwise due under the terms of this Security Instrument; and () the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. The full debt, including amounts
described in (a), (b), and (c) above, if not paid eariier, is due and payable on October 05, 2078. For this
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purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described
property located in Cook County, {llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF,

SEE CERTIFIENT 194 OF TR LS

Parcel Number: 24312010750000

which has the address of: 404 Feldner Ct, Palos Heights, IL 60463 ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appu:iianances, and fixtures now or hereafter a part of the property. All replacements and additions
shall alsu be' zovered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as te, "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted py-Borrower in this Security Instrument; but, if necessary to comply with law or custom,
MERS (as nomiriea toLender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, includiia. but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lenderinciuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that 3:rrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower v arrants and will defend generally the title to the Property against all
claims and demands, subject to any ericumbrances of record.

THIS SECURITY INSTRUMENT combines “miform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to zonstitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenan’ ard agree as follows:

1. Payment of Principal and Interest. Borrower shall paywhen due the principal of, and interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground
rents, flood and hazard insurance premiums, and special assessments i 2 timely manner, and shall
provide evidence of payment to Lender, unless Lender pays property charges by withholding funds
from monthly payments due to the Borrower or by charging such paymienisito a line of credit as
provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on e Property,
whether now in existence or subsequently erected, against any hazards, casuvatties, and
contingencies, including fire. This insurance shall be maintained in the amounts, to the-axient and
for the periods required by Lender or the Secretary of Housing and Urban Deveiopment
("Secretary”). Borrower shall also insure all improvements on the Property, whether now in existence
or subsequently erected, against loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall

be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of

I
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loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly,
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the-cvent of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall aes to the purchaser.

Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasznulds. Borrower shall occupy, establish, and use the Property as Bomower's
principal residence.xfier the execution of this Security Instrument and Borrower {or at least one
Borrower, if initially more thian-one person are Borrowers) shall continue to occupy the Property as
Borrower's principal residerice for the term of the Security Instrument, "Principal Residence" shall
have the same meaning as in the Lban Agreement.

Borrower shall not commit waste ¢¢ t'estroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonabie’v@ar and tear excepted. Borrower shall also be in default if
Borrower, during the loan application process,.gave materially false or inaccurate information or
statements to Lender (or failed to provide L:nder with any material information) in connection with
the loan evidenced by the Note, including, but not iimited to, representations concerning Borrower's
occupancy of the Property as a principal residenre. if this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Preperty,
the leasehold and fee title shall not be merged unless Lerder agrees to the merger in writing.

Charges to Borrower and Protection of Lender's Rights ir_ the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that =fe-not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity. which. is owed the payment. If
failure to pay would adversely affect Lender's interest in the Prope:iy; upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these ‘payrnents. Borrower shall
promptly discharge any lien which has priority over this Security Instrumeni-in the-manner provided
in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph-2, or fails
to perform any other covenants and agreements contained in this Security Instrument, or tare is a
legal proceeding that may significantly affect Lender's rights in the Property (such as a proteeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender or MERS may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower ail

amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
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Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
fnstrument,

Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

Coirdeinnation. The proceeds of any award or claim for damages, direct or consequential, in
connecuorwith any condemnation, or other taking of any part of the Property, or for conveyance in
place of caiiwemnation shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indeotedress under a Second Note and Second Security Instrument held by the Secretary on
the Property, end-¢hen to the reduction of the indebtedness under the Note and this Security
Instrument. Any exCess proceeds over an amount required to pay all outstanding indebtedness
under the Note and.t.is Security Instrument shall be paid to the entity legally entitled thereto.

Fees. Lender may collect fess and charges authorized by the Secretary.
Grounds for Acceleration of Dep?,

{a) Due and Payable. Lender may require immediate payment-in-full of all sums secured by this
Security Instrument if;

(i) A Borrower dies and the Property isino. the principal residence of at least one surviving
Borrower; or

(it} All of a Borrower's title in the Property (or hi o’ her beneficial interest in a trust owning
all or part of the Property) is sold or otherwise iransfarred and no other Borrower retains
title to the Property in fee simple or retains a leas shold under a lease for not less than
99 years which is renewable or a lease having a remaining period of not less than 50
years beyond the date of the 100th birthday of the youngest Sorrower or retains a life
estate, (or retaining a beneficial interest in a trust with such =/~ interest in the Property).

(b) Due and Payable with Secretary Approval. Lender may require immediate-payment-in-full of
all sums secured by this Security Instrument, upon approval of the Secretary, if;

(it The Property ceases to be the principal residence of a Borrower for reasorie cther than
death and the Property is not the principal residence of at least one other Boriewsar; or

(i} For a period of longer than 12 consecutive months, a Borrower fails to occupy the
Property because of physical or mentai ilness and the Property is not the principal
residence of at least one other Borrower; or

(i} An obligation of the Borrower under this Security Instrument is not performed,

(c} Notice to Lender. Borrower shall notify Lender whenever any of the events listed in this

RO
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Paragraph 9 (a){ii) and (b) occur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph @ (a)(ii) and (b). Lender shall not have the
right to commence foreclosure until Borrower has had 30 days after notice to either:

(i)  Correct the matter which resulted in the Security Instrument coming due and payable; or
(i)  Pay the balance in full: or

(), Sell the Property for the lesser of the balance or 95% of the appraised value and apply

/

the net proceeds of the sale toward the balance: or
(iv) “.Frevide the Lender with a deed-in-lieu of foreclosure,

(e} Trusts. Corvayance of a Borrower's interest in the Property to a trust which meets the
requirements or the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall.r.gt be considered a conveyance for purposes of this Paragraph 9. A trust shall
not be considered an cccupant or be considered as having a principal residence for purposes
of this Paragraph 9.

{f) Mortgage Not Insured. Boiicwer agrees that should this Security Instrument and the Note not
be eligible for insurance underire National Housing Act within 60 days from the date hereof,
Lender may, at its option, requiie” immediate payment-in-full of all sums secured by this
Security Instrument. A written statement-of any authorized agent of the Secretary dated
subsequent to 60 days from the date f.erecf. declining to insure this Security Instrument and
the Note, shall be deemed conclusive proo! of such ineligibility, Notwithstanding the foregoing,
this option may not be exercised by Lender wken ihe unavailability of insurance is solely due to
Lender's failure to remit a mortgage insurance promium to the Secretary.

No Deficiency Judgments. Borrower shall have no parsonzl.liability for payment of the debt
secured by this Security Instrument. Lender may enforce the dbt cnly through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment.azainst Borrower if the Security
Instrument is foreclosed. !f this Security Instrument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any difference betwenn-the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accitad interest, owed by
Borrower at the time of the assignment,

Reinstatement. Borrower has a right to be reinstated if Lender has requies immediate
payment-in-full. This right applies even after foreclosure proceedings are instituted. Toerinstate this
Security Instrument, Borrower shall correct the condition which resulted in the require:iiant for
immediate payment-in-full. Foreclosure costs and reasonable and customary attormey's fees and
expenses properly associated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment-in-full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within  two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the Security
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Instrument.

(a)

(b)

(¢)

(a)

(b)

Il

qU0330

Lien Status.

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priarity initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
«uiure loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
piorerty is not encumbered by any liens {except this Security Instrument, the Second Security
Instruiment described in Paragraph 13(a) and any subordinate liens that the Lender
deteimiries will also be subordinate to any future loan advances), Lender shall request the
Borrower i0.¢xacute any documents necessary to protect the lien status of future loan
advances. Barower agrees to execute such documents. If state law does not permit the
original lien siaids to be extended to future loan advances, Borrower will be deemed to have
failed to have perfo/mrd.an obligation under this Security Instrument.

Tax Deferral Programs. Sorrower shall not participate in a real estate tax deferral program, if
any liens created by the tax ¢eferral are not subordinate to this Security Instrument,

Prior Liens. Borrower shall prome.'y-discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees i writing to the payment of the obligation secured by
the lien in a manner acceptable to Lerder; (b} contests in good faith the lien by, or defends
against enforcement of the lien in, legal pioc.edings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeitu’e =7 any part of the Property; or {c) secures from
the holder of the iien an agreement satisfactory 10 l.ender subordinating the lien to afl amounts
secured by this Security Instrument. If Lender deie/mines that any part of the Property is
subject to a lien which may attain priority over this Serurity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one more of the
actions set forth above within 10 days of the giving of notice

Relationship to Second Security Instrument.

Second Security Instrument. In order to secure payments which the secrsiary may make to
or on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housina Act and the
Loan Agreement, the Secretary has required Borrower to execute a Secead Note and a
Second Security Instrument on the Property.

Relationship of First and Second Security Instruments. Payments made by the Cacretary
shall not be included in the debt under the Note unless:

(iy ~ This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payments made by the

T
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If the circumstances described in (i) or {if) occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included
in the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, unti! the Secretary
has required payment-in-full of all outstanding principal and accrued interest under the
Second Note; or

(iy .~Be obligated to pay interest or shared appreciation under the Note at any time, whether
azcrued before or after the payments by the Secretary, and whether or not accrued
Inferest has been included in the principal balance under the Note.

(d} No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even
though Lender may be urable to collect amounts owed under the Note because of restrictions
in this Paragraph 13.

Forbearance by Lender Not & Yaiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or présiude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and-Saveral Liability. The covenants and agreements of
this Security Instrument shall bind and beneft the successors and assigns of Lender. Borrower may
not assign any rights or obligations under this Hecurity Instrument or under the Note, except to a
frust that meets the requirements of the Secretary Brrrower's covenants and agreements shall be
joint and several.

Notices. Any notice to Borrower provided for in this Securiy Instrument shail be given by delivering
it or by mailing it by first class mail unless applicable law requiri's uce of another method. The notice
shall be directed to the Property Address or any other address ail'2errowers jointly designate. Any
notice to Lender shall be given by first class mail to Lender's address =:ated herein or any address
Lender designates by notice to Borrower. Any notice provided for in this Zocurity Instrument shail be
deemed to have been given to Borrower or Lender when given as provided in‘ihis Paragraph 16.

Governing Law; Severability. This Security Instrument shall be governed by “ederal law and the
law of the jurisdiction in which the Property is located. In the event that any provisioricr clause of
this Security Instrument or the Note conflicts with applicable law, such confiict shall 110} affect other
provisions of this Security Instrument or the Note which can be given effect without tha.conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

R
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Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instruriant; (b) Lender shalil be entitled to collect and receive all of the rents of the Property; and (c)
each wiant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's wiitten demand to the tenant.

Borrower hazint-executed any prior assignment of the rents and has not and will not perform any
act that would prevant Lender from exercising its rights under this Paragraph 19.

Lender shall not be.roquired to enter upon, take control of or maintain the Property before or after
giving notice of breach to/8orrewer. However, Lender or a judicially appeinted receiver may do so at
any time there is a breach. Any aoplication of rents shall not cure or waive any default or invalidate
any other right or remedy of Lendel. This assignment of rents of the Property shall terminate when
the debt secured by this Securitytnstrument is paid in full.

Foreclosure Procedure. Iif Lender veruires immediate payment-in-full under Paragraph 9,
Lender may foreclose this Security Instr:ment by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 20,
including, but not limited to, reasonable attoraey's’ fees and costs of title evidence.

Lien Priority. The full amount secured by this Secunty Irstrument shall have the same priority over
any other liens on the Property as if the full amount kad been disbursed on the date the initial
disbursement was made., regardless of the actual date o7 any risbursement. The amount secured
by this Security instrument shali include ali direct payments by "_encer to Borrower and all other loan
advances permitted by this Security Instrument for any purpose:~This lien priority shall apply
notwithstanding any State constitution, taw or regulation, except that.thiz.lien priority shall not affect
the priority of any liens for unpaid State or local governmental unit specizi acsessments or taxes.

Adjustable Rate Feature. Under the Note, the initial stated interest rate 01-2.712% which accrues
on the principal balance ("Initial Interest Rate") is subject to change, as describxd blow. When the
interest rate changes, the new adjusted interest rate will be applied to the total outstaniing principal
balance. Each adjustment to the interest rate will be based upon the interbank offered.<2tas for one
month U.8. dollar-denominated deposits in the London market ("LIBOR"), as publishea.np-ihe first
business day of each week in the "Money Rates" section of The Wall Streef Journal("Index") plus a
margin. If the Index is no longer available, Lender will use as a new Index any Index prescribed by
the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted interest rate.
The interest rate may change on the first day of January, 2013, and on [ ] that day of each
succeeding year [X] the first day of each succeeding month ("Change Date"} until the loan is paid in
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The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[1 Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor ¢can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[X] Mcntiily Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above TWEL''E AND 719/1000 Percent (12.719 %)

The Calculated Inerest Rate will be adjusted if necessary to comply with these rate limitation(s) and
will be in effect unti t'ie next Change Date. At any Change Date, if the Calculated Interest Rate
equals the Existing !nicrest Rate, the interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ¢hall'pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrurierit, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitier Under Applicable Law.

24.  Waiver of Homestead. In accordance with lllingis law, the Borrower hereby releases and waives all
rights under and by virtue of the lllincis homettead exemption laws.

25. Placement of Collateral Protection Insurance. U:iless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agréerient with Lender, Lender may purchase
insurance at Borrower's expense to protect Lenders’ iriterests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interezts. The coverage that Lender purchases
may not pay any claim that Borrower makes or any claim thai is made against Borrower in
connection with the collateral. Borrower may later cancel any insiiance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtaified. insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for inz rollateral, Borrower will
be responsible for the costs of that insurance, including interest and any othar charges Lender may
impose in connection with the placement of the insurance, until the effective cate of the canceliation
or expiration of the insurance. The costs of the insurance may be added 'to F.orrower's total
outstanding balance or obligation. The costs of the insurance may be more than<ihe cost of
insurance Borrower may be able to obtain on its own.

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es) ]

[ ] Condominium Rider [X] Planned Unit Development Rider
[ ] Shared Appreciation Rider [X] Other(s) [Specify]

T

” CERTIECCATIIN OFF TRUST
q0330805184302 0000000H

Finale Document Services @ 0214 07/07 (S of 10} IMinois Mortgage HECM ADJUSTABLE RATE - MERS
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27.  Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party solely as
nominee, in an administrative capacity, for Lender and its successors and assigns and holds legal
title to the interests granted, assigned, and transferred herein. All payments or deposits with respect
to the Secured Obligations shall be made to Lender, all advances under the Loan Documents shall
be made by Lender, and all consents, approvals, or other determinations required or permitted of
Mortgagee herein shall be made by Lender. MERS shall at all times comply with the instructions of
Lender and its successors and assigns. If necessary to comply with law or custom, MERS (for the
benefit of Lender and its successors and assigns} may be directed by Lender to exercise any or all
of those interests, including without limitation, the right to foreclose and sell the Property, and take
any‘action required of Lender, including without limitation, a release, discharge or reconveyance of
this Mcio=ge. Subject to the foregoing, all references herein to "Mortgagee” shall include Lender
and its succeszors and assigns.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

wtee
B o6 Y
/ ﬁf/ 10/12/12 (Seal) A)é 10/12/12 (Seal)

Borrower - Charlgtte M. Nard Charlotte M. Napd'AS TRUSTEE
e / e ,.
. 1012112 (Seal)  _ Jppeee (£ 7~
Witness - - 1 AVitness™-
i~

{

/12 (Seal)

[Space Below This Line For Aginswledgment]

State of Illinois

County of 0’1?!9 K

This instrument was acknowledged before me on October 12, 2012 by Chnarlotte M. Nard and
Chariotte M. Nard as t{ustee.

Lo
(Title or rank)!
My Commission expires: 7 —S < 2D [ [f)

seal:

OFFICIAL SEAL
MABLE J. LAWRENCE

NOTARY PUBIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7-5-2016

L

q03308051843023 00H
Finale Document Services @ 0214 07/07 {10 of 10} Ninois Morigage HECM ADJUSTABLE RATE - MERS
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Y

Witnéss
Q C %“w
podA <
Witness (
STATEOF .0 4 $
§

COUNTY OF _stb ~ §

BEFORE ME, the undersigned Notary in and for the State of M , appeared
Uhos \stte. who signed this inst-ument by his mark and executed said document
voluntarily and with full knowledge of the impc rteace and meaning of said document in the

prgsence of witnesses inanos Sorlowsed and
D M ' 7
T

e an

NOTARY STAMP/SEAL

72—

P

Mahle 3- LioPinee . Nz,

Notary Name Typed or Printed, Title /

My commission expires: 7 ~ 51;2[) ’ l@

~~SFFICIAL SERL ¢

OTARY PUBLIC,
b;m COMMISSION EX

Description of Attached Document;
Title or Type of Document: 1st Deed of Trust/Mortgage

Document Date: O/ }L /[9\ 5 QQJQ jf_l_Number of pages:

Signer(s) Other than typed above:
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FHA Case No.: 137-6938128-952
Loan #: 3308051843

PLANNED UNIT DEVELOPMENT RIDER
(Home Equity Conversion Mortgage)

THIS PLANNED UNIT DEY'Z.OPMENT RIDER is made this 12th day of October, 2012, and is
incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument") of the sarie Yate given by the undersigned ("Borrower") to secure Borrower's
Note ("Note") to One Reverse Mortyage, LLC ("Lender") of the same date and covering the Property
described in the Security Instrument and loratad at:

404 Feldner Ct, Palos Heights, IL 60463
[Proper'y Acdress]

The Property is a part of a planned unit development ("FYrZ) known as:

Villas
[Name of Planned Unit Develor~ient]

PUD COVENANTS. In addition to the covenants and agreemenic- made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.  So long as the Owners Association (or equivalent entity holding title to corimen areas and facilities),
acting as trustee for the homeowners, maintains, with a generally accepiel insurance carrier, a
“master” or "blanket” policy insuring the property located in the PUD, including all improvements now
existing or hereafter erected on the mortgaged premises, and such policy is saticfaciory to Lender
and provides insurance coverage in the amounts, for the periods, and against the hazarcs Lender or
the Secretary require, including fire and other hazards included within the term "extende« cuverage,”
and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the pravision in
Paragraph 2 of this Security Instrument for the payment of the premium for hazard insurance on the
Property, and (ii) Borrower's obligation under Paragraph 3 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy. Borrower shall give Lender prompt notice of
any lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are

RN

330805184 6500000
Finale Document Services @ 0351-{03/06) (1of2)
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hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally entitied thereto

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured.by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
theseame unts shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BELV.. Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

SXEE
.. ' 0112112 (Seal) X 10/12/12 (Seal)
rrower - Charlotte M. Nard Charlotte M. Nard AS TRUSTEE
T ] /7 . A
Codie - 01212 Seal)  _ /i kil I f—40112112 (Seal)
Withess - Witness - J

vy

PR AT

Finale Document Services ® 0351-(03/06) {20f2)
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X

Borrower
/7 ‘ '
itness 4

&«@:,m .o

Witness

STATEOF I | linend§ g
§
couNtY Of Lol s

BEFORE ME, the undersigned Notary ‘ih and for the State of T\ {,[ MQl’S’: appeared
Q,\\ P@\\D‘H{ m nﬂﬁd who signed this instrament by his mark and executed said document
voluntarily and with full knowledge of the impoitauce and meaning of said document in the
presence of witnesses BEE N Sl A £ and
RN P el .

NOTARY STAMP/SEAL

QFFICIAL SEAL
MABLE J. LAWRENCE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7-5-2016

My commission expires: [)” [~ 0% - cQD\ l.()

Description of Attached Document:
Title or Type of Document: Planned Unit Deve lopment Rider

Document Date: | — Lol = | Fe Number of pages:
Signer(s) Other than typed above:

N S s RS it D b s A el A a1 @ e R b s
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 4312010750000

Land Situated in the City of ¥alos Heights in the County of Cook in the State of IL

Parcel 1: THAT PART OF LOT 4 IN THF VILLAS OF PALOS HEIGHTS, PLANNED UNIT DEVELOPMENT,
BEING A SUBDIVISION OF THE NORT! 671.53 FEET (EXCEPT THE EAST 900 FEET THEREQF AND EXCEPT
THE WEST 175 FEET OF THE NORTH 283 “EET THEREOF AND EXCEPT THAT PART TAKEN FOR HIGHWAY)
OF THE NORTHWEST 1/4 OF THE NORTHEAS| 14 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESZRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHEAST CORNER OF SAID LOT 4; THENCE DUE\VEST, ALONG THE SOUTH LINE OF SAID LOT 4, 27.38
FEET; THENCE NORTH 0 DEGREES 09 MINUTES 35 SECO!US WEST 20.30 FEET TO A POINT OF
BEGINNING, THENCE CONTINUING NORTH 0 DEGREES 9. MIMUTES 35 SECONDS WEST 38.85 FEET TO A
POINT ON THE EASTERLY EXTENSION OF THE CENTER LINEOT A PARTY WALL; THENCE SOUTH 89
DEGREES 50 MINUTES 25 SECONDS WEST, ALONG SAID EXTENSI AND CENTER LINE, 72.61 FEET TO
AN INTERSECTION WITH THE CENTER LINE OF A PARTY WALL, THENCZ SCUTH 0 DEGREES 31 MINUTES
41 SECONDS EAST, ALONG SAID CENTER LINE AND THE SOUTHERLY EXTENSION THEREQF, 38.85 FEET:
THENCE NORTH 59 DEGREES 50 MINUTES 25 SECONDS EAST 72.36 FEET T THE POINT OF BEGINNING,
ALLIN COOK COUNTY, ILLINOIS.

Parcel 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE DECLARATICIN OF PARTY WALL
RIGHTS, COVENANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR THE VILLAS OF PALOS
HEIGHTS RECORDED JULY 1, 1994 AS DOCUMENT 94578976 AND FIRST SUPPLEMENTARY
DECLARATION RECORDED NOVEMBER 7, 1994 AS DOCUMENT 94949073 AND BY DEED FROM THE
CHICAGO TRUST COMPANY, A CORPORATION OF ILLINOIS AS TRUSTEE UNDER TRUST NUMBER
1098688 TO - RECORDED - AS DOCUMENT - FOR INGRESS AND EGRESS, IN COOK COUNTY ILLINOS.

Commonly knownas: 404 Feldner Ct, Palos Heights, 1L 60463-2292

LT

~UB3157456+
1639 10/29/2012 78121869/2
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After Recording Returi t:
TITLE SOURCE

Attn: RECORDING TEAM
662 WOODWARD AVENUL
DETROIT, MI 48226

File No. 56854368

Name & Address of Taxpayer:
CHARLOTTE M. NARD

404 FELDNER COURT
PALOS HEIGHTS, TL 60463

Tax I No.: 24312010750000 EXHis T 'fb_‘_

CERTIFICATION CZ TRUST

The undersigned declare(s) under penalty of perjury under the laws o7 the State of ILLINOIS that the following is
true and correct:

1. The Trust known as THE CHARLOTTE M. NARD TRUST DATEL-JUNE 5, 1995 AND RESTATED
AUGUST 17, 2000, is a valid and existing trust.

The name(s) of the settlor(s) of the Trust is (are): CHARLOTTE M. NARD

The name(s) of the currently acting trustee(s) is (are): CHARLOTTE M. NARD

2. The trustee(s) of the Trust have the following powers (initial applicable line(s));
_ X Power to acquire additional property.
_ X Power to sell and execute deeds,
X Power to encumber, and execute deeds of trust.
Other:
3. The Trust is (check one): X Revocable Irrevocable
The name of the person who may revoke the Trust is: CHARLOTTE M. NARD
4. The number of trustees who must sign documents in order to exercise the powers of the Trust is (are):
. whose name(s) is (are): CHARLOTTE M. NARD
5. Title to Trust assets is to be taken as follows: CHARLOTTE M. NARD, TRUSTEE OF THE
CHARLOTTE M. NARD TRUST DATED JUNE 5, 1995 AND RESTATED AUGUST 17, 2000
6. The Trust has not been revoked, modified or amended in any manner which would cause the
represcntations contained herein to be incorrect,
7. [ {we) am (are} all of the currently acting trustees,
8. I (we) understand that I (we) may be required to provide copies of excerpts from the original Trust

documents which designate the trustees and confer the power to act in the pending transaction.

Page 1
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Dated: ! < /f < _// <

,\l( O ‘»‘(’e

CHARLOTTE M. NARD, TRUSTEE

STATE OF «h U0 015
COUNTY OF _Cowp Ko

1, the undersigned, a Notry Public in and on said County, in the State aforesaid, DO HEREBY CERTIFY THAT

Qhﬂﬂ'\fﬂ'@. D NA%o: TRUSTEE is personally known to me to be the same person whose name(s)
isfare subscribed to the foregcing, instrument, appeared before me this day in person, and acknowledged that
he/she/they signed, sealed anaveliverad said instrument as his/her/their free and voluntary act, for the purposes
therein set forth, including the release <n: waiver of the right of homestead.

Given under my hand and notarial seal, thi: i vg\ day of Dl‘ *-Lh/bl-iﬁ, &D' cl_,

My cormﬁission expires ’7 -< . c;ﬁl ',(J

OFFICIAL SEAL
MABLE J. LAWRENCE
NOTARY PUBLIC, STATE OF LINOIS
MY COMMISSION EXPIRES 7-5-2016

Page 2
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EXHIBIT A
LEGAL DESCRIPTION

LAND SITUATED IN THE CITY OF PALOS HEIGHTS IN THE COUNTY OF COOK IN THE STATE OF IL:
PARCEL i:

THAT PART OF LOT 4 IN THE VILLAS OF PALOS HEIGHTS, PLANNED UNIT DEVELOPMENT, BEING A
SUBDIVISION OF THE NORTH 671.53 FEET (EXCEPT THE EAST 900 FEET THEREOF AND EXCEPT THE
WEST 175 FE.£¥ OF THE NORTH 283 FEET THEREOF AND EXCEPT THAT PART TAKEN FOR
HIGHWAY) Or 7HE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH,
RANGE 13, EAST UF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHEAST CORNER OF SAID LOT 4; THENCE DUE WEST, ALONG THE SOUTH LINE OF
SAID L.OT 4, 27.38 FE£S; THENCE NORTH 0 DEGREES 09 MINUTES 35 SECONDS WEST 20.30 FEET TO
A POINT OF BEGINNING{ 1 #ENCE CONTINUING NORTH 0 DEGREES 09 MINUTES 35 SECONDS WEST
38.85 FEET TO A POINT O THE EASTERLY EXTENSION OF THE CENTER LINE OF A PARTY WALL,
THENCE SOUTH 89 DEGRELS 50 MINUTES 25 SECONDS WEST, ALONG SAID EXTENSION AND
CENTER LINE, 72.61 FEET TO AN.I¥7ERSECTION WITH THE CENTER LINE OF A PARTY WALL,
THENCE SOUTH 0 DEGREES 31 MiNUTES 41 SECONDS EAST, ALONG SAID CENTER LINE AND THE
SOUTHERLY EXTENSION THEREOF, 38.8) FEET; THENCE NORTH 59 DEGREFS 50 MINUTES 25
SECONDS EAST 72.36 FEET TO THE POIN T {F BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2;

EASEMENT FOR THE BENEFIT OF PARCEL | AS C2FATED BY THE DECLARATION OF PARTY WALL
RIGHTS, COYENANTS, CONDITIONS AND RESTRICTIONMS AND EASEMENTS FOR THE VILLAS OF
PALOS HEIGHTS RECORDED JULY 1, 1994 AS DOCUMENT 44578976 AND FIRST SUPPLEMENTARY
DECLARATION RECORDED NOVEMBER 7, 1994 AS DOCUMENT-94949(073 AND BY DEED FROM THE
CHICAGO TRUST COMPANY, A CORPORATION OF ILLINOIS S TRUSTEE UNDER TRUST NUMBLER
1098688 TO - RECORDED - AS DOCUMENT - FOR INGRESS AN EGRESS, IN COOK COUNTY ILLINOIS.

TAX ID NUMBER(S): 24312010750000

PROPERTY COMMONLY KNOWN AS: 404 FELDNER COURT, PALOS HEIGHTS, L 60463
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