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FIRST MORTGAGE TRUST INDENTURE

This First Mortgage Trust Indenture ("Indenture” or "Trust Indenture”) is entered into as of September 15, 2012 by and
between Christ’s Qasis Ministries, Inc., Bedford Park and Chicago, Illinois, a Illinois non-profit corporation (hereinafter
called the "Corporation”) and Herring Bank, 1608 South Polk Street, Amarillo, Texas 79102; (hereinafter called the
"Trustee," the "Paying Agent,” or the "Registrar”).

RECITALS

WHEREAS, the Corporation has duly authorized the creation, issuance, execution, delivery and repayment of
$3,075,000 principal amount of its original principal amount of Series 2012 First Mortgage Bonds as hereinafter provided
(hereinafter called the "Bonds") and, to provide for the authentication and delivery of Bonds by the Trustee, the Corporation
has duly authorized the execution and delivery of this Indenture which has been duly passed upon by its legal counsel and
Board of Directors, as hereinafter defined;

WHEREAS, aii things have been done which are necessary to make the Bonds, when executed by the Corporation and
authenticated and delivered to the Trustee hereunder, the valid and binding obligations of the Corporation, and to constitute
this Indenture a bindw:z «o'igation in accordance with the terms hereof.

NOW, THEREFORE, THi5 INDENTURE WITNESSETH, that, to secure the payment of principal and premium, if
any, of and interest on the Bonds, :nd the performance of the covenants therein and herein contained, and to declare the terms
and conditions on which the Bouids are-to be issued, repaid and secured, and that in consideration of the premises and of the
purchase of the Bonds by the holders daeof, the Corporation by these presents does hereby grant, bargain, sell, alien,
remise, release, convey, assign, transfer, mezigage, hypothecate, pledge, set over and confirm to the Trustee, all property
rights, privileges, and franchises of the Corporation and grants a security interest therein, for the benefit of the purchasers of
the First Mortgage Bonds, the estate and interest in real estate described in Exhibit "A" attached hereto and made a part
hereof, situated in Cook County, State of Hlinois, t-griher with all buildings and improvements thereon or appurtenances
thereto, including all power and heating machinery, anparatus and appliances; all electric wiring and fixtures; all plumbing
and fixtures; and generally all fixtures and equipment perta‘ning to or situated on or constructed in or upon the above
described premises or used in connection herewith which-the Corporation now owns or hereafter acquires; all franchises,
privileges, leaseholds, licenses, easements, rights of way, equities. power and immunities of every nature, character and
description pertaining to the above described premises which iz’ Corporation may now own or hereafter acquire; and all
enlargements, betterments, improvements, and additions which the Corporation may hereafter make, constitute on or possess
in and to said premises, including all reversions of land, TO HAVE AMD TO HOLD all such premises, real estate and the
"Trust Estate” (as hereinafter defined);

PROVIDED, NEVERTHELESS, that if the said Corporation shall well and rilv.nay or cause to be paid to the holders
of said Bonds the amount thereof and interest, which sums, the Corporation hereby ex;«esely agrees and promises to pay, in
the manner herein provided and shall perform all of the covenants and conditions set “orth in this Indenture, then said
conveyance shall be nuil and void and of no effect, and the estate and rights hereby graited shall cease, terminate, and be
void, but if said Corporation shall fail to perform any of the conditions, covenants, and agreen ents hereof, then said Trustee,
its successors or assigns, are hereby authorized and fully empowered to sell the said premises, inchidiys any property real or
personal conveyed or rights granted in by means of this Indenture, in such cases made, and provided; 2ad out of the monies
realized from such sales to retain the principal and interest which shall then be due on said Bonds, axd <l taxes upon said
lands, together with all lawful costs and charges and attorney's fees and Trustee's fees including afl costs incurred by various
persons not associated with the Corporation, to either ratify any default or breach under this Indenture, and thereafier to pay
any overages, if any, to said Corporation, it successors and assigns. '

AND IT IS HEREBY COVENANTED AND DECLARED that all the Bonds are to be authenticated and delivered to the
Trustee and the Trust Estate is to be held and applied by the Trustee, subject to the further covenants, conditions and trusts
hereinafier set forth, and the Corporation does hereby covenant and agree to the terms and conditions set forth herein and
further covenants and agrees with the Trustee, for the equal and proportionate benefit of all holders of the Bonds as follows:
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ARTICLE 1 DEFINITIONS
Section 1,01 Definitions

For all purposes of this Indenture, except as otherwise expressly provided or unless the context otherwise requires;

A. The terms defined in this Article have the meanings assigned to them in this Article and include the plural as well as the
singular.

B. Al accounting terms not otherwise defined herein have the meanings assigned to them through generally accepted
accounting principles, and all computations herein provided for shall be made in accordance with generally accepted
accounting principles.

C. Allreferences herein to "generally accepted accounting principles” refer to such principles as they may exist from time to
time.

D. All references in-this instrument to designated "Articles,” "Sections,” and other subdivisions are to the designated
Atticles, Sectionzwrd other subdivisions of this instrument as originally executed.

E. The words "herein,” "licresLl" and "hereinafier” and other words of similar import refer to this Indenture as a whole and
not to any particular Artick., Section or other subdivision.

Certain terms used principally in Articls V' (Authentication and Delivery of Additional Bonds) and Article X (the Trustee) are
defined in said Articles.

"Accountant” means a Person engaged in the ‘oructice of accounting who {except as otherwise expressly provided in this
Indenture) may be employed by or affiliated with the " srporation.

"Act," when used with respect to any Bondholder(s), has t'i¢ mzaning stated in Section 1.02(A).
"Adequate Reserves" means a reserve sufficient to cover the conting=ncy for which it is created.

“Administrator” means the official or agency responsible for administr.ir.g and enforcing the securities laws and regulations
of a state,

"Affiliate" of any specified Person means any other Person directly or indirecii’ centrolling or controlied by or under direct
or indirect common control with such specified Person. For purposes of this detinisien "control” when used with respect to
any specified Person means the power to direct the management and policies of such «‘sesom, directly or indirectly, whether
through the ownership of voting securities, by contract or otherwise and the terms "ccutrolling” and "controlled" have
meanings correlative to the foregoing.

"Application” means an application for the authentication and delivery of any series of Bonds, the re.case of property or the
withdrawal of cash under any provision of this Indenture and shall consist of and shall not be deem:é”, vomplete until there
shall have been delivered to the Trustee, such cash, Bonds, securities and documents as are required o7 sitch provision to
establish the right of the Corporation to the action applied for. The date of a particular Application shall be deemed to be the
date of completion of all such deliveries to the Trustee and not the date on any particular document so delivered.

"Appraiser” means a Person engaged in the business of appraising property who (except as otherwise expressly provided in
this Indenture) may not be employed by or affiliated with the Corporation,

"Audited Financial Statements,” Means financial statements prepared in accordance with generally accepted accounting
principles applied on a consistent basis, and examined and reported upon by independent certified public accountants or
qualified public accountants.

"Authenticating Agent.” when used with respect to any particular series of Bonds, means any Person named as
Authenticating Agent for said series in the provisions of the Indenture {or supplemental Indenture) creating said series until a
successor Authenticating Agent therefor becomes such pursuant thereto, and thereafter "Authenticating Agent” shall mean
such successor.
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"Authorized Newspaper" means a newspaper of general circulation in the relevant area, printed in the English Janguage and
customarily published on each business day, whether or not published on Saturday, Sunday or holidays. Whenever
successive weekly publications in an Authorized Newspaper are required hereunder they may be made (unless otherwise
expressly provided herein) on the same or different days of the week, and in the same or different placement location within
the Newspaper and in the same or in different Authorized Newspaper.

"Board of Directors” means the Board of Directors, Board of Deacons or Trustee Board of the Corporation or any other duly
authorized govemning body or committee thereof, or any person or persons duly authorized to act therefor.

"Board Resolution” means a copy of a resolution or action certified by the President or any other duly appointed, authorized
and acting officer or representative of the Corporation to have been duly adopted by the Board of Directors or any other
authorized unit thereof and to be in full force and effect on the date of such certification, and delivery to the Trustee.

"Bondholder" means a Registered Holder of a Bond.
"Bond Registe, " and "Bond Registrar" have the respective meanings stated in Section 3.06.

"Bond(s)" means the Co:joration's Series 2012 First Mortgage Bonds issued hereunder in the original principal amount of
$3,075,000, together wiik 741y, subsequent Series of bonds authorized to be issued pursuant to Sections 4.01 and 5.01 hereof
and more particularly incluslcs any Bond authenticated and delivered hereunder, including, but not limited to the
Corporation's Series 2012 First Morigage Bonds issued hereunder in the original principal amount of $3,075,000 and dated
September 15, 2012.

"Business Day" means any day national ban':s located and doing business in Amaritlo, Texas, shall be open and conducting
business.

"Closing Date" means the date upon which the sal¢: of 8% of the Bonds is completed and the Offering Period is closed.

"Corporate Congent,” “Cotporate Order." or "Corporate Kequest" means, respectively, a written consent, order or request
signed in the name of the Corporation by the President oi*¢4¢-Corporation or any person authorized in writing to act on its
behalf and delivered to the Trustee, as the case may be,

"Corporation” means the Person named as the "Corporation” in the fiist paragraph of this instrument and continues on to any
successor pursuant to the applicable provisions of this Indenture, and th~cafter, except to the extent otherwise contemplated
by Section 12.02,"Corporation” shall mean such successor Corporation.

"Default” means the occurrence and continuance of an Event of Default or an evert which, after notice or lapse of time or
both, would become an Event of Default.

"Engineer” means a Person engaged in the engineering profession who may not be otherwise emnloyed by or affiliated with
the Corporation.

“Event of Default” means any of the events stated in Section 9.01.

"Kirst Mortgage Bonds" means any series of Bonds authorized pursuant to this Indenture, which series is equal to and a parity
with the Series 2012 Bonds.

"Fully Registered Bond" means any Bond in substantially the form set forth in Exhibit "B" attached hereto and incorporated
herein by this reference.

"Holder," when used with respect to any Bond, means a Bondholder.
"Indenture” means this Trust Indenture, alt exhibits and appendices (if any) and documents (if any) incorporated by reference.

"Independent,” when used with respect to any specified Person, means such a Person who (1) is in fact independent, does not
derive any benefit from connection with or performing services for the Corporation other than payment for services provided,
(2) does not have any direct financial interest or any material indirect financial interest in the Corporation or in any other
obligor upon the Bonds or in any Affiliate of the Corporation or of such other obliger, and (3) is not connected with the
Corporation or such other obligor as an officer, employee, promoter, underwriter, trustee, partner, director or person
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performing similar functions. Whenever it is herein provided that any Independent Person's opinion or certificate shall be
furnished to the Trustee, such Person shail be appointed by a Corporate Order and approved by the Trustee in the exercise of
reasonable care and such opinion or certificate shall state that the signer has read this definition and that the signer is
Independent within the meaning thereof,

"Interest Payment Date" means the stated payment date of any instaliment of interest on the Bonds.

"Issue Date" means the date upon which the Bonds shall be dated.

"Limited Graduated Payments” means a method of amortizing the debt by making payments of principal and interest on
bonds in such a manner that the first years of payments may be lower than the later years of payments, provided that the
lowest payment is equal to at least the interest on the bonds and the highest payment does not exceed a payment amount of
10% higher than the straight line payment, using the same total number of years.

"Maturity," wher used with respect to any Bond, means the date on which the principal of such Bond becomes due and
payable as theieui or herein provided, whether at the Stated Maturity or by deciaration of acceleration or call for redemption
or otherwise.

"Offering Circular" mieans iat certain definitive disclosure document pursuant to which the Series 2012 Bonds will be
offered and sold to the genczal wblic and which is dated September 15, 2012,

"Offering Period" means that peiod of time during which the Bonds are sold pursuant to the Offering Circular.

"Officer's Certificate” means a certificaie signad by the President of the Corporation or any person authorized in writing to
act on behalf of the Corporation, and delive.ed to the Trustee.

"Opinign of Counsel” means a written opinion or op.nions of counsel who may (except as otherwise expressty provided in
this Indenture) be counsel for the Corporation and shxii e acceptable to the Trustee.

"Quistanding,” when used with respect to the Bonds, mermc, as of the date of determination, all Bonds theretofore
authenticated and delivered under this Indenture, except:

A. Bonds theretofore canceled by the Trustee or delivered to the Trustee for cancellation;

B. Bonds for whose payment or redemption money in the necessary amoun’ has been theretofore deposited with the Trustee
or any Paying Agent in trust for the Holders of such Bonds, PROVIDED iat if such Bonds are to be redeemed, notice of
such redemption has been duly given pursuant to this Indenture or provision ‘heefor satisfactory to the Trustee has been
made;

Bonds in exchange for or in lieu of which other Bonds have been authenticated and detered vmder this Indenture;

Bonds alleged to have been destroyed, lost or stolen which have been paid as provided in Secura 2.08;

m o o

Bonds which have not been sold and paid for; and

e

Bonds which have not been sold, pledged or subjected to a security interest and have been surrendered to Trustee, as
provided in the last paragraph of Section 5.01.

"Baying Agent" means a nominee, independent of the Church and the Underwriter, designated by the Church to make
payments to Bondholders on behalf of the Church pursuant to the Trust Indenture. In the case of the Bonds, the Paying
Agent initially is the Trustee.

"Permitted Encumbrances” means as to the property specifically described in Exhibit "A":

A. The restriction, exception, reservations, conditions, limitations, interests and other matters which are set forth or referred
to in such description provided such matters do not in the aggregate materially detract from the value of the property
affected thereby or the Trust Estate taken as a whole and do not materially impair the use of such property for the
purposes for which it is held by the Corporation;
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B. Liens for taxes, assessments and other governmental charges not delinquent;

C. Liens for taxes, assessments and other governmental charges already delinquent which are currently being contested in
good faith by appropriate proceedings, PROVIDED the Corporation shall have set aside on its books Adequate Reserves
with respect thereto;

D. Mechanic's and materialmen's liens not filed of record and similar charges not delinquent, incident to current
construction, and mechanic's and materialmen's liens incident to such construction which are filed of record but which
are being contested in good faith and have not proceeded to judgment and as to which the Corporation shall have set
aside on its books Adequate Reserves with respect thereto;

E. Mechanic's, workmen's, repairmen's, materialmen’s, warehousemen's and carrier's liens and other similar liens arising in
the ordinary course of business for charges which are not delinquent, or which are being contested in good faith and have
not proceeded to judgment and as to which the Corporation shall have set aside on its books Adequate Reserves with
respect therero;

F. Liens in respect o7 judgments or awards to which the Corporation shall in good faith currently be prosecuting an appeal
or proceedings for veiew and with respect to which the Corporation shall have secured a stay of execution pending such
appeal or proceeding: for review, PROVIDED the Corporation shail have set aside on its books Adequate Reserves with
respect thereto; and

G. Easements, as required and-granted to local municipalities, governing bodies or govemment sanctioned entities for the
purpose of rights of way for utilities.

"Permitted Investments" means all amounts held by the Trustee hereunder shall be invested in any form of account or deposit
insured by depositor insurance or in interest-bearirg obligations issued by any domestic corporation or church or the United
States Government or any political subdivision ‘nererf, and any money market mutual find(s) rated AAA or better by
Standard & Poors.

"Person” means any individual, corporation, partnersiip; joint venture, association, joint-stock comparny, trust,
unincorporated organization or govetnment or any agency or political subdivision thereof

"Personal Property" means Personal Property and/or Personalty located t to be located or attached in or on the Premises.

"Place of Payment,"” when used with respect to the Bonds of any series, mearis th primary office of the Trustee in Amarillo,
Texas.

"Predecessor Bonds” of any particular Bonds, means every previous Bond evidencing ' or a portion of the same debt as that
evidenced by such particular Bond; and, for purposes of this definition, any Bond authcnticated and delivered under Section
3.07 in lieu of a lost, destroyed or stolen Bond shall be deemed to evidence the same debe as the lost, destroyed or stolen
Bond.

"Premises” or "Corporation Premises” means the real estate owned and to be owned by the Corpeirtion, as described in
Exhibit "A" to this Indenture, together with all improvements constructed and existing, presently or in ‘i future, located
thereon.

"Prior Lien" means any mortgage, lien, charge or encumbrance on or pledge of or security interest in any of the Trust Estate
prior to or upon a parity with the security interest created by this Mortgage and Indenture, other than Pemmitted
Encumbrances.

"Prior Lien Obligation" means any indebtedness and the evidence thereof, if any, secured by a Prior Lien.

"Proceeds Disbursement Account” means that account established pursuant to the Proceeds Disbursement Agreement with
the Trustee as the Disbursement Agent under said Agreement,

"Proceeds Disbursement Agreement"” means the agreement dated as of September 15, 2012 by and between the Corporation,
Underwriter and the Trustee, pursuant to which the Trustee will establish the Proceeds Disbursement Account and serve as
disbursing agent with respect to the funds delivered to it representing the proceeds of the sale of the Series 2012 Bonds.
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“Redemption Date,” when used with respect to any Bond to be redeemed, means the date fixed for such redemption pursuant
to this Indenture.

"Redemption Price,” when used with respect to any Bond to be redeemed, means the price at which it is to be redeemed
pursuant to this Indenture. It includes the principal balance, applicable premium, (if any), and interest through and including
the Redemption Date.

"Registered Bond" means any Bond registered in the Bond Register.

“Registered Holder," when used with respect to any Registered Bond, means the Person in whose name such Bond is
registered in the Bond Register.

"Regular Record Date,” for the interest payable on any Interest Payment Date on the Fully Registered Bonds of any series,
the date means the first calendar day of the month preceding the Interest Payment Date.

"Reserve Accounineans that account originally established pursuant to Section 14.10.2,

"Responsible Officen," wizan used with respect to the Corporation, means the President of the Corporation and any person
authorized in writing ¢ on behalf of the Corporation, and with respect to the Trustee means the chairman or vice
chairman of the board of direricrs, the chairman or vice chairman of the executive committee of said board, the president,
any vice president, the secrete'y. any assistant secretary, the treasurer, any assistant treasurer, the cashier, any assistant
cashier, any trust officer or assisiant trust officer, the controll , any assistant controller or any other officer customarily
performing functions similar to thos¢ prrfswmed by any of the above designated officers, or their designees, and, as to the
Trustee, also means, with respect to a partic:!ar matter, any other officer to whom such matter is referred because of their
knowledge of and familiarity with the partic ilar subject.

"Series 2012 Bonds" means the series of First "lo'tgage Bonds authorized pursuant to this Indenture in the aggregate
principal amount of $3,075,000 and as provided in Section 4.01 hereof, denominated as the Christ’s Qasis Ministries, Inc.
First Mortgage Bonds -- Series 2012."

"Sinking Fund Account” means the fund established pursuant v2-5%ction 14.10,

"Stated Maturity,” when used with respect to any Bond or any instzifrent of interest thereon, means the date specified in
such Bond representing such installment of interest as the fixed date on v/4ich the principal of such Bond or such instaliment
of interest is due and payable.

"Straight Line," means a method of amortizing the payments of principal and it'tersst on Bonds in such a manner that all
payments are equal and the final payment retires the remaining principal and interest.

"Trustee™ means a corporation, individual, or other entity (independent of the Church) granted trast powers by a state or the
Office of the Comptroller of the Currency, which holds fitle to the pledged properties securing ‘he ¥ onds and administers the
Trust Indenture.

"Trust Estate” means the estate and interest of the Corporation, including, but not limited to, fee interesis; \asehold interests,
reversionary interests and remainder interests, in the real estate described in Exhibit "A" of this Indenture; situated in Cook
County, State of Illinois, together with all buildings and improvements thereon or appurtenances thereto, including all power
and heating machinery, apparatus and appliances; all electric wiring and fixtures; all plumbing and fixtures; and generally all
fixtures and equipment pertaining to or situated on or constructed in or upon the above-described premises or used in
connection therewith which the Corporation now owns or thereafter acquires; all franchises, privileges, leaseholds, licenses,
easements, rights of way, equities, power and immunities of every nature, character and description pertaining to the above-
described premises which the Corporation may now own or hercafter acquire; and ali enlargements, betterments,
improvements, and additions which the Corporation may hereafter make, constitute on or possess in and to said premises
including all reversions of land; and any and all other property of every name and nature from time to time hereafter by
delivery or by writing of any kind conveyed, mortgaged, pledged, assigned, or transferred, as and for additional security
hereunder by the Corporation or by anyone in its behalf or with its written consent, which is hereby authorized to receive any
and all such property at any and all time and to hold and apply the same subject to the terms hereof: and

All income, rents, issues and profits of or from all property of every kind and description now or at any time hereafter subject
to this Indenture, which said income, rents, issues and profits hereby are presently assigned and transferred to the Trustee by
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this instrument, such assignment of income, rents, issues, and profits shall run with the land and shall be good and valid
against the Corporation and those claiming under and through it; and

All personal property and equipment and fixtures which are the subject of the security interest granted by the Corporation
pursuant to Section 9.06 herein below; and

All assignments of leases and rents pursuant to Section 9.07 herein below.
"Trust Moneys" means those monies defined in Section 7.01.

"Underwriter" means, for purposes of the Series 2012 Bonds, American Investors Group, Inc., with its principal office
located at 10237 Yellow Circle Drive, Minnetonka, Minnesota 55343.

“Underwriter’s Administrative Fee” means the quarterly fee payable to the Underwriter during the period in which the Bonds
remain outstandirg as provided for under Section 14.10 (E) hereof and as specifically set forth in the Schedule of Interest
Rates, Fee, Maimi*ies and Payments, attached hereto as Exhibit “D.”

OTHER PROVISIQOMS OF GENERAL APPLICATION
Section 1.02 Acts of Covibolders

A. Any request, demand, authic:ization, direction, notice, consent, waiver or other action provided by this indenture to be
given or taken by Bondholders raay b: embodied in and evidenced by one or more instruments of substantially similar
tenor signed by such Bondholders in per=on or by an agent duly appointed in writing; and, except as herein otherwise
expressly provided, such action shall become effective when such instrument(s) are delivered to the Trustee and where it
is hereby required, to the Corporation. Suth ‘nstrument(s) (and the action embodied and evidenced thereby) are herein
sometimes referred to as the "Act" of the Bonchslders signing such instrument(s). Proof of execution of any such
instrument or of a writing appointing any such agent shal! be sufficient for any purpose of this Indenture and conclusive
in favor of the Corporation and (subject to Section 10 O1)in favor of the Trustee, if made in the manner provided in this
Section.

B. The fact and date of the execution by any Person of any suci: sivument of writing may be proved by the affidavit of a
witness of such execution or by the certificate of any notary pvblic or other officer authorized by law to take
acknowledgments of deeds, certifying that the individual signing "/<ii instrument or writing acknowledged to him the
execution thereof. Whenever such execution is by an officer of a corpor ation or a member of a partnership on behaif of
such corporation or partnership, such certificate or affidavit shall also cons:iie sufficient proof of his authority.

C. The ownership of Bonds shail be proved by the Bond Register.

D. Any request, demand, authorization, direction, notice, consent, waiver or other action Uy th= Holder of any Bond shall
bind every future Holder of the same Bond and the Holder of every Bond issued upon th trerisfer, exchange or in liey
thereof; in respect of anything done or suffered to be done by the Trustee or the Corporation m re%ance thereon, whether
or not notation of such action is made upon such Bond.

Section 1.03 Notices, etc., to the Trustee and the Corporation

Except any notice of foreclosure, any request, demand, authorization, direction, notice, consent, waiver or Act of
Bondholders or other document provided or permitted by this Indenture to be made upon, given or fumished to, or filed with,

A. the Trustee by any Bondholder or by the Corporation shall be sufficient for every purpose hereunder if in writing and
mailed, first-class postage prepaid (except as otherwise provided in Section 9.01C} to the Trustee, as the case may be, at
its principal office, or

B. the Corporation by the Trustee or by any Bondholder shall be sufficient for every purpose hereunder if in writing and
mailed, first-class postage prepaid (except as otherwise provided in Section 9.01C), to the Corporation addressed to it at

6855 West 65 Street, Bedford Park, Ilinois 60638 or at any other address previously furnished in writing to the Trustee
by the Corporation,
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Section 1.04 Notices to Bondholders; Waiver

Where this Indenture provides for notice to Bondholders of any event, such notice shall be sufficiently given (unless
otherwise herein expressly provided) if in writing and mailed, first-class postage prepaid, to each Registered Holder of such
Bonds, at the address of such Registered Holder as it appears in the Bond Register, not later than the latest date, and not
earlier than the earliest date, prescribed for the first making or publication of such notice. In any case where notice to
Bondholders is given by mail, neither the failure to mail such notice, nor any defect in any notice so mailed, to any particular
Bondholder shall affect the sufficiency of such notice with respect to other Bondholders.

Where this Indenture provides for notice in any manner, such notice may be waived in writing by the Person entitled to
receive such notice, either before or after the event, and such waiver shall be the equivalent of such notice. Waivers of notice
by Bondholders shall be filed with the Trustee, but such filing shall be a condition precedent to the validity of any action
taken in reliance upon such waiver.

In case, by reasor of the suspension of publication of any Authorized Newspaper, or by reason of any other cause, it shall be
impossible to niake publication of any notice in an Authorized Newspaper(s) as required by this Indenture, then such method
of publication or nutification as shall be made with the approval of the Trustee shall be deemed the equivalent of the required
publication of such notics. Notwithstanding the foregoing, unless required by law of any applicable jurisdiction, no notice
(to either bondholders; =+ >srporation or Trustee) shalt be required to be published in a public medium.

Section 1.05 Form and Crafents of Documents Delivered to the Trustee

Whenever several matters are requiled t~be certified by, or covered by an opinion of, any specified Person, it is not
necessary that all such matters be certificd by, or covered by the opinion of, only one such person, or that they be so certified
or covered by only one document, but one cuch Person may certify or give an opinion with respect to some matters and one
or more other such Persons as to other matters, an<. any such Person may certify or give an opinion as to such matters in one
or several documents.

Any certificate or opinion of an officer or other authorized vepresentative of the Corporation may be based, insofar as it
relates to legal matters, upon a certificate or opinion of, orrerresentations by, counsel, unless such officer knows, or in the
exercise of reasonable care should know, that the certificate or cpinion or representations with respect to the matters upon
which his certificate or opinion is based are erroneous. Any Opitior Gf Counsel may be based, insofar as it relates to factual
matters, upon a certificate or opinion of, or representations by, an-ofurcer or officers of the Corporation stating that the
information with respect to such factual matters is in the possession of th2-Corporation, unless such counsel knows, or in the
exercise of reasonable care should know, that the certificate or opinion or representations with respect to such matters are
erroneous,

Whenever any Person is required to make, give or execute two or more applications, requests, consents, certificates,
statements, opinions or other instruments under this Indenture, they may, but need not be consolidated and form one
instrument.

Wherever in this Indenture, in connection with any application or certificate or report to the Trustse @ is provided that the
Corporation shali deliver any document as a condition of the granting of such application, or as eviderce of the Corporation's
compliance with any term hereof, it is intended that the truth and accuracy, at the time of the granting of sith application or
at the effective date of such certificate or report (as the case may be), of the facts and opinion stated in such-document shall in
such case be conditions precedent to the right of the Corporation to have such application granted or to the sufficiency of
such certificate or report.

Section 1.06 Compliance Certificates and Opinions

Upon any application or request by the Corporation to the Trustee to take any action under any provision of this Indenture,
the Corporation shall fumish an Officers' Certificate stating that all conditions precedent, if any, provided for in this
Indenture relating to the proposed action have been complied with and, if requested by the Trustee, an Opinion of Counsel
stating that in the opinion of such Counsel al such conditions precedent, if any, have been complied with, except that in the
case of any such application or request as to which the fumnishings of such documents is specifically required by any
provision of this Indenture relating to such particular application or request, no additional certificate or opinion need be
furnished.
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Every certificate or opinion with respect to compliance with a condition or covenant provided for in this Indenture shall
include:

A. A statement that each individual signing such certificate or opinion has read such condition or covenants and the
definitions herein relating thereto;

B. A brief statement as to the nature and scope of the examination or investigation upon which the statements or opinions
contained in such certificate or opinion are based;

C. A statement that, in the opinion of each such individual, he or she has made such examination or investigation as is
necessary to enable him or her to express an informed opinion as to whether or not such condition or covenant has been
complied with; and

D. A statement as to whether, in the opinion of each such individuat, such condition or covenant has been complied with.
Section 1.47 Lffect of Headings and Table of Contents

The Article and Seciior headings herein and in the Table of Contents are for convenience only and shall not affect the
construction hereof.

Section 1.08 Successors aad Assigns
All covenants and agreements m this Izdenture by the Corporation and the Trustee shall bind their respective successors and
assigns, whether so expressed or not.

Section 1.09 Separability Clause

In case any provision in this Indenture or in the 3cuds shall be invalid, illegal or unenforceabie, the validity, legality and
enforceability of the remaining provisions shall not ifi tny way be affected or impaired thereby,

Section 1.10 Benefits of Indenture

Nothing in this Indenture or in the Bonds, expressed or implied, sit»!1 yjive to any Person, other than (i) the parties hereto and
their successors hereunder, (ii) any separate trustee or co-trustee aprorated under Section 10.12 and (iii} the Holders of
Outstanding First Mortgage Bonds, any benefit or any legal or equitabls right remedy or claim under this Indenture and not
in addition thereto or in contravention thereof.

Section 1.11 Governing Law
This Indenture shali be construed in accordance with and governed by the laws of the State 41 Texas.
Section 1.12 Fully Registered Issue

Anything to the contrary notwithstanding, the Series 2012 Bonds and future series of additional Bonds ‘ssued pursuant to this
Indenture are Fully Registered. This instrument may be executed in any number of counterparts, each uf which so executed
shall be deemed to be an original, but all such counterparts shall together constitate but one and the same itistrument.

ARTICLE I BOND FORM
Section 2.01 Form Generally

The Bonds and the certificates of authentication thereon shail be in substantiaily the form set forth in this Article, with such
appropriate insertions, omissions, substitutions and other variations as are required or permitted by this Indenture and may
have such letters, numbers or other marks of identification and such legends or endorsements placed thereon, as may be
required to comply with the rules of any securities exchange, or as may, consistent herewith, be determined by the authorized
representatives of the Corporation executing such Bonds, as evidenced by their execution of the Bonds. Any portion of the
text of any Bond may be set forth on the reverse thereof, with an appropriate reference thereto on the face of the Bond.
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The definitive Bonds shall be printed, lithographed or engraved or produced by any combination of these methods or may be
produced in any manner permitted by the rules of any securities exchange, all as determined by the authorized representatives
of the Corporation executing such Bonds, as evidenced by the execution of such Bonds,

Section 2.02 Form of Fully Registered Bond

The Bonds will be issued in fully registered form only. Specimen form(s) of Bonds are atiached hereto as Exhibit "B" and
made 4 part hereof. Each and every term, covenant and condition thereof is hereby made a part of this instrument as if the
same appeared herein. In the event of conflict between the terms hereof and terms of said Bond, the terms of this Indenture
shail control.

ARTICLE 11} THE BONDS
Section 3.0} General Title

The general title of tix Bonds of all series under this Indenture shall be "Christ’s Oasis Ministries, Inc. First Mortgage
Bonds."

Section 3.02 General Lyait=tions; Issuable in Series

The aggregate principal amouni-ot Bonds which may be authenticated and delivered and Qutstanding under this Indenture is
not limited, except as provided in Arcicles @V and V and the provisions of the Supplemental Indenture creating any series of
Bonds. Pursuant to Article IV hereof, the Cezporation has authorized its Series 2012 Bonds in an aggregate principal amount
of $3,075,000. The issuance of further series of Bonds is strictly limited pursuant to the provisions of Article V herein,

The Bonds may be issued in series as from time to tire authorized by the Corporation.

With respect to the Bonds of any particular series, the Corpiration may incorporate in or add to the general title of such
Bonds any words, letters or figures designed to distinguish it series.

Section 3.03 Terms of Particular Series

Each series of Bonds, except the Series 2012 Bonds created by Ariicie IV hereof, shall be created by an indenture
supplemental hereto authorized by the Corporation and establishing the ferm and provisions of such series of Bonds and the
form of the Bonds of such series. The several series of Bonds may differ frons-th< Ronds created by Article IV hereof and as
between series in any respect not in conflict with the provisions of this Indentive (such as differing interest rates and
maturities) and as may be prescribed in the supplemental indenture creating such series

The Corporation may, at the time of the creation of any series of Bonds or at any time wreafter, make, and the Bonds of
such series may contain, provision for:

A. The exchange or conversion of the Bonds of such series, at the option of the Holders thereof, for or into new Bonds of a
different series, or other securities;

B. A sinking, amortization, improvement or other analogous fund;

C. Limiting the aggregate principal amount of the Bonds of such series;

D.  Exchanging Bonds of such series, at the option of the Holders thereof, for other Bonds of the same series, of the same
aggregate principal amount and rate of interest, of a different authorized kind, or authorized denominations, all upon

such terms as the Corporation may determine. All Bonds of the same series shall be substantially identical except as to
denomination and the differences herein specified.

Section 3.04 Form and Denominations

The form of the Bonds of each series shall be established by the provision of the Indenture supplemental hereto creating such
series. The Bonds of each series shalt be distinguished from the Bonds of other series in such manner as may be determined
by the authorized representatives of the Corporation executing particular Bonds as evidenced by their execution thereof.
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The Bonds of any series may be issuable as Fuily Registered Bonds only. The Bonds shall be issued in denominations of not
less than $1,000 and in multiples thereof and numbered serially from 1 upward.

Section 3.05 Execution, Authentication, Delivery and Dating

The Bonds may be executed on behalf of the Corporation by the President of the Corporation or any Person or Persons
authorized to act on behalf of the Corporation, and his or their signature on the Bonds may be manual or facsimile. Bonds
bearing the manual or facsimile signatures of individuals who were at any time the proper authorized representatives of the
Corporation shal bind the Corporation, notwithstanding that such individuals or any of them shall have ceased to hold such
positions or authority prior to the authentication and delivery of such Bonds or shall not have held such positions or authority
at the date of such Bonds.

At any time and from time to time after the execution and delivery of this Indenture, the Corporation may deliver Bonds
executed by the Corporation to the Trustee for authentication and the Trustee shall authenticate and deliver the Bonds as
provided in this iudonture,

All Bonds shall be dated the date of their authentication. No Bonds appertaining thereto shall be secured by, or be entitied to
any lien, right, or beneirt up2er this Indenture or be valid or obligatory for any purpose, uniess there appears on such Bond a
certificate of authentication sukstentially in the form provided for herein, executed by the Trustee by manual signature, and
such certificate upon any Bond sh/i be conclusive evidence, AND THE ONLY EVIDENCE, that such Bond has been duly
authenticated and delivered herc:: der.

Section 3.06 Registration, Transfcr an? Fxchange

The Corporation shall cause to be kept at ore ¢f the offices or agencies maintained by the Trustee a register (herein
sometimes referred to as the "Bond Register") it wajch, subject to such reasonable regulations as it may prescribe, the
Corporation shall provide for the registration of Boucs and registration of transfers of Bonds entitled to be registered or
transferred as herein provided. The Trustee is hereby ‘appuinted "Bond Registrar” for the purpose of registering and
transferring Bonds as herein provided. '

Upon surrender for transfer of any Bond at the Place of Payment w:ireivr, the Corporation shall execute, and the Trustee shal}
authenticate and deliver, in the name of the designated transferee(s}, o or more new Bonds of the same series, of any
authorized denominations and of a tike aggregate principal amount, rate o~ iterest and maturity.

All Bonds surrendered upon any exchange or transfer provided for in this Lidarture shall be promptly canceled by the
Trustee and thereafter disposed of as directed by a Corporate Request, subject o srmpliance with any applicable record
retention regulation. All Bonds issued upon any transfer or exchange of Bonds s%2!! be the valid obligations of the
Corporation, evidencing the same debt, and entitled to the same security and benefits unier this Indenture, as the Bonds
surrendered upon such transfer or exchange.

Every Bond presented or surrendered for transfer or exchange shall be duly endorsed with guarar.ced signatures, or be
accompanied by a written instrument of transfer in form satisfactory to the Corporation and the Trister duly executed with
guaranteed signatures, by the Holder thereof or his attorney duly authorized in writing.

The Trustee may charge a service charge to any Bondholder for the registration, discharge from registration, re-registration,
transfer or exchange of Bonds in accordance with its published schedule of charges, and may require payment of sums
sufficient to cover any tax or other governmental charge that may be imposed in connection with any transfer and may also
require compliance with reasonable regulations as may be required.

Section 3.07 Mutilated, Destroyed, Lost and Stolen Bonds

If (1) any mutilated Bond is surrendered to the Trustee, or the Corporation and the Trustee receives evidence to their
satisfaction of the destruction, loss or theft of any Bond, and (2) there is delivered to the Corporation and the Trustee such
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security or indemnity as may be required by them to save each of them harmless, then, in the absence of notice to the
Corporation or the Trustee that such Bond has been acquired by a bona fide purchaser, the Corporation shall execute and
upon its request the Trustee shall authenticate and deliver, in exchange for or in lieu of any such mutilated, destroyed, lost or
stolen Bond, a rew Bond of the same series and of like tenor and principal amount, with the same rate of interest and
maturity bearing a number not contemporaneously outstanding appertaining to such destroyed, lost or stolen Bond or to the
Bond to which such mutilation, destroyed or stolen Bond appertains.

In case any such mutilated, destroyed, lost or stolen Bond has become or is about to become due and payable, the
Corporation in its discretion may, instead of issuing a new Bond, direct the Trustee to pay such Bond.

Upon issuance of any new Bond under this Section, the Corporation may require the payment by the Bondholder of a service
charge in accordance with the Trustee's published Schedule of Fees and a sum sufficient to cover any tax or other
govermental charge that may be imposed in relation thereto and any other expenses connected therewith whether
governmental or not.

Every new Boud issred pursuant to this Section in lieu of any mutilated, destroyed, lost or stolen Bond, shall constitute an
original additional ceziractual obligation of the Corporation, whether or not the mutilated, destroyed, lost or stolen Bond
shall be at any time exZozceable by anyone, and shall be entitled to all the security and benefits of this indenture equally and
ratably with all other Cuisiz:iling First Mortgage Bonds.

The provisions of this Section ar: exclusive and shall preclude (o the extent lawful) all other rights and remedies with
respect to the replacement or pay:aent of mutilated, destroyed, lost or stolen Bonds.

Section 3.08 Payment of Interest un Bzads; Interest Rights Preserved

Interest on any Bond of any series which interest is payable on any Interest Payment Date, shall be paid to the Person in
whose name that Bond (or one or more Predecesior Bunds) is registered at the close of business on such Regular Record
Date.

Subject to the foregoing provision of this Section, each Bozd delivered under this Indenture upon transfer of or in exchange
for or in lieu of any other Bond shall carry all the rights to intcvest accrued and unpaid, and to accrue, which are carried by
such other Bond, and each such Bond shall bear interest from suci- duie, that neither gain nor loss in interest shall result from
such transfer, exchange or substitution.

Section 3.09 Persons Deemed Owners

The Person in whose name each Bond is registered shall be deemed and regarded s th= owner thereof for all purposes of this
Indenture, and payment of principal and interest on any such Bond shall be made oalv-in the Registered Holder thereof, but
said registration may be changed as above provided. All such payments shall be valid and ffectual to satisfy and discharge
the liability upon such Bonds to the extent of the sum or sums so paid. The Corporation anJ the Trustee may deem and treat
the Registered Holder of such Bond as the absolute owner (whether or not it shall be overcue), and notwithstanding any
notation of ownership or writing thereon, which may have been made by anyone other than the f-ustee, and neither the
Trustee nor the Corporation shalt be affected by any notice to the contrary.

Section 3.10 Cancellation

All Bonds surrendered for payment, redemption, transfer, exchange or conversion, if surrendered to the Trustee, shall be
promptly canceled by it, and if surrendered to any Person other than the Trustee, shall be delivered to the Trustee and, if not
already canceled, shall be promptly canceled by it. The Corporation may at any time deliver to the Trustee for cancellation
any Bonds previously authenticated and delivered hereunder, which the Corporation may have acquired in any manner
whatsoever, and all Bonds so delivered shall be promptly canceled by it. However, all Bonds so delivered must be properly
endorsed with guaranteed signatures. No Bonds shall be authenticated in lieu of or in exchange for any Bonds canceled as
provided in this Section, except as expressly provided by this Indenture. All canceled Bonds held by the Trustee shall be
disposed of as directed by a Corporate Request, subject to compliance with any record retention regulation,
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ARTICLE IV TERMS AND ISSUE OF THE SERIES 2012 BONDS
Section 4.01 Specific Title, Terms aad Forms

There shall be under this Indenture an initial series of Bonds entitled "Christ’s Oasis Ministries, Inc. First Mortgage Bonds--
Series 2012" dated as of the Issue Date (September 15, 2012) (herein sometimes called the "Series 2012 Bonds"), and due
according to the rates specifically set forth in Exhibit "D" Schedule of Interest Rates, Maturities and Payments, which
schedule (Exhibit "D") is incorporated herein and made a part hereof as if full set forth below. The forms thereof shall be
substantially as set forth in Article H with such insertions, omissions, substitutions and variations as may be determined by
the officers executing the same as evidenced by their execution thereof to reflect the applicable terms of the Series 2012
Bonds established by this Article.

The Stated Maturities of the Series 2012 Bonds shall be semi-annually from the Issue Date, and the aggregate principal
amount thereof which may be authenticated and delivered and Outstanding at any one time is Limited to $3,075,000.

The Series 2017 Reuds shall be issued as Fully Registered Bonds in denominations of $1,000.00 (and any multiple thereof).
The Bonds shall beur simple interest from the settlement date of their purchase and, after their initial issuance, from the most
recent Interest Payment Nate to which interest has been paid or duly provided for. Once sold (the purchase having been

The principal (upon maturity or redemption) and interest shall be payable at the Place of Payment.

The "Regular Record Date" referred to in Section 7.0 for the payment of the interest on the Series 2012 Bonds shatl be the
first day (whether or not a business day) of the calendr inonth next preceding such Interest Payment Date.

The Corporation will duly and punctually pay the principal {ans premium, if any) of and interest on the Series 2012 Bonds in
accordance with the terms of the Bonds and this Indenture (sec-Section 14.10) at the office of the Paying Agent in Amarillo,
Texas. Payment is to be made and received by the Paying Agent carli week during which any of the Bonds are outstanding,
beginning on or about September 15, 2012, in accordance with the sctredule of Interest Rates, Maturities and Payments
attached hereto as Exhibit D such payments to include, in addition #> principal and interest payments on the Bonds,
administrative fees of the Underwriter and Trustee, Unless expressly waived 1y the Underwriter, all payments shall be made

completion of the Offering Period, the Paying Agent will periodic;ﬂly inform the Corpuration of the amount of the weekly
sinking fund payment required afier consulting with the Underwriter to confirm the priscipa!-amount, interest rate and
maturity dates of Bonds sold.

Section 4.02 Transferability and Exchangeability
Subject to Section 3.06, all Series 2012 Bonds shall be fully transferable and exchangeable, and, upon surreiider at the office

or agency of the Corporation in the Place of Payment therefor, shall be either transferred to the indicated transferee or
exchanged for other Series 2012 Bonds of a different authorized kind or authorized denomination or denominations of the

Section 4.03 Corporation's Right of Redemption

The Series 2012 Bonds shall be redeemable (in whole or in part) at the sole option of the Corporation prior to their stated
Maturity Date only in accordance with the provisions of Article XV hereof. Unless waived by the Trustee, a redemption
shall be made on any semiannua) stated Maturity Date or quarterly Interest Payment Date.
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ARTICLEY AUTHENTICATION AND DELIVERY OF ADDITIONAL BONDS
Section 5.01 General Provisions

In addition to the principal amount of Bonds whose authentication and delivery is provided for in Article 11, additional
Bonds (subject to Section 5.02) of any one or more series may from time to time be executed by the Corporation and
delivered to the Trustee for authentication, and the same shall be authenticated and delivered by the Trustee pursuant to a
Corporate Request, and upon receipt in every case by the Trustee of the following:

A. A Board Resolution requesting the authentication and delivery under a designated Section of this Article of a specified
principal amount of additional Bonds of a designated series;

B. An Officer's Certificate, dated within 15 days of the date of the relevant Application for the authentication and delivery
of such additional Bonds and stating that no Default exists and that all conditions precedent provided for in this Indenture
relating to the acthentication and delivery of such Bonds have been complied with;

C. An executed copy of (i) a supplement to this Indenture, which shall provide for the issuance of the additional Bonds, and
(ii) such additionai duciments or certificates as the Trustee may reasonably request;

D. An Opinion of Counsel iv *ue sffect that:
(1) The issuance and sale of'the additional Bonds have been duly authorized,

(2) All conditions precedent provided f5r in this Indenture relating to the authentication and delivery of such
additional Bonds have been complicd with, and

(3) Such additional Bonds, when executed aid ‘ssued by the Corporation and authenticated and delivered by the
Trustee will be the legal, valid and binding coligations of the Corporation enforceable in accordance with their
terms and the terms of this Indenture and entitled o the benefits of and secured by the security interest created
by this Indenture and all other Outstanding First Mertzage Bonds, except as such enforceability may be limited
by bankruptcy, insolvency, reorganization, moratorazniand other laws for the relief of debtors, and except
further as the availability of equitable remedies may be 1izy*Sd by general principles of equity which permit the
exercise of judicial discretion; and

E. The documents and any Adequate Reserve with respect to the additionel Bonds, if any, shall be held by the Trustee as
part of the Trust Estate and applied by the Trustee for the purpose specificd therein and, to the extent that such Adequate
Reserve ultimately proves to be excessive, returned to the Corporation upon a Comorate Request.

The Corporation witl aot apply for the anthentication and delivery of Bonds under this .rticle except for the purpose of their
prompt sale or pledge or the creation of other security interest therein. In the event that the Corporation shall not have sold or
pledged, or created some other security interest in, any Bonds authenticated and delivered urder ‘his Article within six (6)
months after the date of their authentication and delivery (subject to extension an additional 180 a7y2 if agreed to in writing
by the Corporation and the Underwriter), the Corporation will surrender such Bonds to the Trustee whreupon such Bonds if
not previously canceled, shall be canceled by the Trustee. The Bonds so surrendered shall thereafte: be treated as though
they had never been Outstanding.

Section 5.02 Parity of Additional Bonds - Further Limitations

The Corporation may issue additional Bonds of subsequent series on parity with any previously issued and Outstanding First
Mortgage Bonds, to acquire additional real property, to make additions and improvements to land and buildings, to provide
furnishings and equipment for the facilities and to refinance existing indebtedness, provided that no such subsequent series
shall issue hereunder until, in addition to the requirements of Section 5.01, proof satisfactory to the Underwriter be presented
by the Corporation that the additional Bonds will not impair the security of all the Bonds at issue and in the case of
improvements or acquisitions that such improvements or acquisitions shall increase the value of the overall security in an
amount satisfactory to the Underwriter, provided further however, that (i) the aggregate principal amount outstanding for the
original issuance and all subsequent issuances of Bonds shall at all times not be greater than seventy-five (75%) percent of
the value (an M.A.L certified or other acceptable appraiser) of the properties securing such Bonds; (ii) the Corporation's
financial statements referred to in Section 14.11 shall conform to a historie ability to pay debt service on the Bonds on a pro
forma basis and reflect a debt-service ratio of at least one to one (1:1); (iii) total pro forma debt of the Corporation (all debt
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ARTICLE V1 RELEASES
Section 6.01 Passession by the Corporation; Dispositions Without Release

So long as no Evet of Defuault shall have occurred and be continuing, and subject to the exercise by the Trustee of the
remedies herein provids?, the Corporation shall be permitted, subject to the provisions of this Article, to possess, use,
nanage, operate and edio; the Trust Estate to coliect, receive, use, invest and dispose of the rents, issues, tolis, profits,

created by this Indenture, and t< alter. repair and change the position of any of its other property, provided that such
alterations, repairs or changes shall not dirunish the value thereof or impair the security interest and the lien created by this
Indenture, and to deal with, exercise any and »!1-rights under, receive and enforce performance under, and adjust and settle alf
matters relating to current performance of, closes in action, leases and contracts,

Section 6.02 Eminent Domajn

If any of the Trust Estate shall be taken by eminent domair,, the Trustee may release the property so taken and shall be fully
protected in so doing upon being fumished with

A. An Officer's Centificate requesting such release, describing the rionerty 5o to be released and stating that such property
has been taken by eminent domain and that all conditions precedrit herein provided for relating to such release have
been complied with;

B.An Opinion of Counsel to the effect that such property has been lawfully iahien by the exercise of the right of eminent
domain, that the award for such property so taken has become final or an appzal therefrom is not advisable in the
interests of the Corporation or the Holders of the Bonds and all conditions precesini kerein provided for such release
have been complied with; and

C. Subject to the requirements of any Prior Lien on the property so taken, cash equal to such wward to be held by the
Trustee.

Section 6.03 Powers Exercisable Notwithstanding Default
While in possession of all or substantially all of the Trust Estate, the Corporation may exercise the powers conferred upon it

in the Sections of this Article even though it is prohibited from doing so while a Default exists as provided therein, if the
Trustee in its discretion, or the Holders of not less than 25% in aggregate principal amount of the Bonds then Outstanding, by
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appointed trustee or receiver shall be deemed the equivalent of any Officer’s Certificate required by this Article and such
certificate need not state that a Default does not exist. If the Trustee shall be in possession of the Trust Estate under Section
9,03, such powers may be exercised by the Trustee in its discretion.

Section 6.05 Purchaser Protected

No purchaser in good faith of property purporting to be released herefrom shall be bound to ascertain the authority of the
Trustee to execute the release or to inquire as to the existence of any purchaser or grantee of any property or rights permitted
by this Asticle to be sold or otherwise disposed of by the Corporation or be under any obligation to ascertain ot inquire into
the authority of the Corporation to make any such sale or other disposition. Any release executed by the Trustee under this
Article shall be sufficient for the purpose of this Mortgage and Indenture and shall constitute a good and valid release of the
property therein described from the security interest and the lien created by this Mortgage and Indenture.

Section 6.06 Dispesition of Collateral on Discharge of Prior Liens

Upon the cancellation and discharge of any Prior Lien, the Corporation will canse all cash and purchase money obligations
then held by the trastz, mortgagee or other holder of such Prior Lien, which were received by such trustee, mortgagee or
other holder in accordunse vith the provisions of this Article (including all proceeds of or substitutions for any thereof), to be
paid to or deposited and pielavd, at the discretion of the Trustee, such cash to be held and paid over or applied by the Trustee
as provided in Article VIL

Section 6.07 Disposition o1 Oblig2tions Received

Al purchase money obligations received by i Trustee under this Article shall be held by the Trustee as a part of the Trust
Estate. Upon payment by or on behalf of the Corporation to the Trustee of the entire unpaid principal amount of any such
obligation, the Trustee shall release and transfes s:h obligation and any mortgage securing the same pursuant to a Corporate
Request. The Trustee shall receive any moneys paid .nvespect to the principal of any such obligations and hoid and dispose
of such moneys as provided in Article VII. The Truse is authorized, but not responsible, for the collection of the principal
of or interest on any such obligations. All interest and other ncome on any such obligations, when received by the Trustee,
shall be paid from time to time pursuant to a Corporate Reruest, unless an Event of Default shall have occurred and be
continuing. If any Event of Default shall have occurred and ré continuing, any interest and other income on any such
obligations not theretofore paid upon a Corporate Request, when <olicoted by the Trustee, shall be applied by the Trustee in
accordance with Section 9.05.

Section 6.08 Release of Trust Estate

Upon the terms and conditions and subject to the restrictions contained in this (ewinn, the Corporation may sell less than
substantially all of the property constituting part of the Trust Estate which, in the judgmrent of the Board of Directors or other
authorized unit of the Corporation, is no longer necessary or advantageous to the Corporaticn and the fair value of which is
not more than the fair value to the Corporation of the consideration to be received therefor which consideration must consist
of {i) cash, or (ii) purchase money obligations, within the limitations of this Section, taken at (neir principal amount, and the
Trustee, if the Corporation is not then in Default to the knowledge of the Trustee, shall release the sarw from the lien of this
Indenture upon receipt by the Trustee of:

A. A Board Resolution stating that the property to be released is no longer necessary or advantageous to the Corporation
authorizing the sale thereof and requesting the release thereof;

B. An Officer's Certificate, dated not more than 30 days prior to the date of the Application for the release being requested,

(1) Stating that no Event of Default exists under this Indenture,

(2) Describing the property to be released and stating that such property is less than substantially all property
subject to the lien hereof and is property subject to release pursuant to this Section and that the Corporation has
sold or contracted to setl such property,

(3) Stating that all conditions precedent herein provided for refating to such release have been complied with and
that, in the opinion of the signers, the proposed release will not impair the security under this Indenture in
contravention of their provisions, and
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(4) Stating that the fair value of the property to be released is not greater than the amount or value, as the case may
be, of the consideration to be received therefor;

C. A certificate of a qualified Appraiser, dated not more than 30 days prior to the date of the Application for the release
being requested, stating, in the opinion of the signer, the fair value of any property to be released and that the proposed
release will not impair the security interest of the lien created by this Indenture in contravention of its provisions, and the
Appraiser shall be an independent Appraiser;

D. Subject to the requirements of any Prior Liens permitted by Section 14.03 on any property to be released, any cash
and/or purchase money obligations together with appropriate instruments of assignments included in such consideration;

E. An Opinion of Counsel to the effect that:

(1) The instruments and the cash and purchase money obligations, if any, furnished to the Trustee in connection
with suc’i release conform to the requirements of this Indenture and, upon the basis of the Application for such
release, thic nroperty so sold or contracted to be sold may be lawfully released from the security interest and the
lien created Yy the Indenture and all conditions precedent provided for herein relation to such release have been
complied wiili, 7od

(2) Any purchase mouey obligations included in the consideration are legal, valid and binding obligations
enforceable in accordimce with their terms, except as such enforceability may be limited by bankruptcy,
insolvency, reorganizaiion, moratorium and other laws for the relief of debts, and except further as the
availability of equitable remadize may be limited by general principles of equity which permit the exercise of
judicial discretion, are within the Yia'tations as to character and amount required by this Section, are duly
secured by a lien constituting a val'd, direct, first mortgage and indenture lien upon the property to be released
or a specified portion thereof subject oriv to Permitted Encumbrances existing thereon at the time of such
release, and have been delivered and assipued to and duly and effectively deposited and pledged with the
Trustee as security for the Bonds or depositeit under a Prior Lien in accordance with the requirement thereof;
and

F. Any supplemental Indenture, mortgage trust indenture or cti. instrument referred to in such Opinion of Counsel.

All cash received by the Trustee pursuant to the provisions of this Secuza shall be held by the Trustee as Trust Moneys under
Article VII subject to application as therein provided. Notwithstandirz anything herein to the contrary, the value of the
property retained as first mortgage collateral under this Indenture upon relcase of the property sold shall have a value, as
determined by an independent qualified appraiser acceptable to the Trustee, supprting a loan-to-value ratio of not more than
75% in respect of the principal amount of outstanding bonds.

In case the consideration to be received by the Corporation for any property to be releused pursuant to this Section includes
purchase money obligations, such obligations shall mature not later than the final maturity of the earliest maturing series of
Bonds then Outstanding, shall be secured by a first mortgage or other purchase money obligatin, a. described in the Opinion
of Counsel to be furnished pursuant to Subsection E of this Section, and shall not exceed in prmicipal amount less than
seventy-five (75%) percent of the fair value of such property as certified to the Trustee pursuani 5 Subsection C of this
Section and shall constitute all the obligations secured by such mortgage.

Section 6.09 Special Release Provision
Notwithstanding anything to the contrary herein, in the event the Corporation sells a portion of its premises, the Trustee shall
release the mortgage interest created by this instrument in such parcel(s) and provide  satisfaction of mortgage and/or other
reasonably necessary document(s) to evidence such release, but strictly subject to the following requirements:

A. The Corporation must be in good standing and no event of default shall exist under the terms of this Trust Indenture; and

B. Net proceeds from the sale of said parcei(s) must be used to redeem and repay Series 2012 Bonds or make capital
improvements and/or additions to the remaining Trust Estate; and

C. The appraised value of the real property and improvements remaining as security for the Bonds under the Trust Indenture
shall support a loan to value ratio of no greater than 75%; and
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D.  The Corporation must comply with the provisions of the Trust Indenture governing the redemption and repayment of the
Bonds.

ARTICLE Vi AFPLICATION OF TRUST MONEYS
Section 7.01 "Trust Moneys" Defined

All moneys received by the Trustee:

A. Upon the release of property from the security interest and lien created by this Indenture, including all moneys received
in respect to the principal of all purchase money obligations;

B. As compensation for, or proceeds of sale of, any part of the Trust Estate taken by eminent domain (or purchased by, or
sold pursuant to.an order of, a govemmental authority) or otherwise disposed of;

C. As proceeds of fisrmance upon any part of the Trust Estate;

D. Pursuant to this Asic's r any other Article of this Indenture, including, but not limited to any interest earned on
accounts established hercuuor:

E. As the proceeds of the sale-uf anv Bonds deposited in the proceeds disbursement account established therefor or
otherwise delivered to the Trustee in ravaent for the said Bonds;

F. Deposited weekly into the Sinking Fund /\ccount more particularly described in Section 14.10 herein;
G. Deposited into the Proceeds Disbursement Acecant more particularly described in Section 14.10.1 herein; and
H. Held in the Reserve Account maintained and administerd a: provided in Section 14.10.2 herein.

All such moneys (being herein sometimes called the "Trust Mandys") shall be held by the Trustee, except as otherwise
provided in this Article, as part of the Trust Estate and, upon any cutry or sale of the Trust Estate or any part thereof under
Article IX, the Trust Moneys shall be applied in accordance with Section .95; but, prior to any such entry or sale, all or any
part of the Trust Moneys may be withdrawn, and shall be paid or applied b ine Trustee, from time to time as directed by the
Corporation and as provided in and subject to the restrictions in Sections 14./0 a\d 14.10.1 and 14.10.2 and 7.02 to 7.06,
inclusive, and may be applied by the Trustee as provided in Section 10.07. The Trust Moneys may be used to pay the
principal of and interest due on any Bonds, authorized hereby.

The Trustee may invest such funds in Permitted Investments. The Trustee agrees that arcamount equal to all deposits
actually received by it from or on behalf of the Corporation, less all amounts disbursed i acce=dance herewith, shall be
available at such times and for such purposes as required hereunder. The Trustee shall firrnisih periodic statements to the
Corporation reflecting all receipts and disbursements from the Sinking Fund Account. The Trustee sh+l hold said funds in
trust, commingled with similar funds of other entities, but shall maintain detailed records to retlect ihe share thereof
attributable to each entity.

Section 7.02 Withdrawal of Insurance Proceeds
(Does Not Apply to Key-Man Life Insurance)

To the extent that any Trust Moneys consist of proceeds from insurance upon any part of the Trust Estate, they may be
withdrawn by the Corporation and shall be paid by the Trustee upon the Corporation's Request to reimburse the Corporation

for expenditures made, or to pay costs incurred, to repair, rebuild or replace the property destroyed or damaged, upon receipt
by the Trustee of the following:

A. An Officer's Certificate, dated not more than 30 calendar days prior to the date of the Application for the withdrawal and
payment of such Trust Moneys and signed with respect to Clauses (1) and (3), in addition to the two officers (or

authorized representatives) signing the same, by a Person, who may be one of such officers, signing as an Accountant,
setting forth that:
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(1) Expenditures have been made, or costs incurred, by the Corporation in a specified amount for the purpose of
making certain repairs, rebuilding and replacements, which shall be briefly described, and setting forth the
amount of any such expenditures or costs for the acquisition of a major item of property, which shall be
separately specified, in replacement of any destroyed or damaged property;

(2) There is no outstanding indebtedness, other than the costs for which payment is being requested, known to the
Corporation, after due inquiry, for the purchase price or construction of such repairs, rebuilding or
replacements, or for labor, wages, materials or supplies in connection with the making thereof, which, if unpaid,
might become the basis of a vendor's, mechanic's, laborer’s, materialmen's, statutory or other similar lien upon
any of such repairs, rebuilding or replacements, which lien might, in the opinion of the signers of such
Certificate, materially impair the security afforded by such repairs, rebuilding or replacements;

(3) No Event of Default exists under this Indenture,

(4) No part ~1'such Trust Moneys has been, or is required to be, set aside under Section 7.04; and

(5) All conditiors precedent herein provided for relating to such withdrawal and payment have been complied with.
Section 7.03 Disposida of Retired Bonds

All Bonds received by the Trus'ee and on the basis of which Trust Moneys are paid over or for whose payment, redemption
or purchase Trust Moneys are applied under this Article, if not canceled, shall be promptly canceled by the Trustee and
thereafter shall be destroyed and otherv is disposed of by the Trustee in accordance with any applicable record retention
regulations.

Section 7.04 Condemnation of Entire Trast Estate

In the event that all or substantially all of the Trust L:(tate (other than any cash and securities constituting part of the Trust
Estate and deposited with the Trustee) shall be taken by fmin»nt domain, the Corporation shall by virtue of this Section be
deemed to have elected, and shall be entitled, to redeem 2!| Cutstanding Bonds issued hereunder on the earliest practical
Redemption Date after receipt by the Trustee of all cash whick the Trustee is entitled to receive on account of such taking.
The Redemption Price of Bonds redeemed under this Section shzlt "¢ the principal amount thereof plus the unpaid interest
accrued thereon on the date fixed for redemption. Notice of such rzdziption shall be given by the Corporation or by the
Trustee in the name of the Corporation. If the cash so received by the Trustee, together with all other cash then held by the
Trustee as part of the Trust Estate, is not sufficient to pay the Redemption Pr’ce of all Outstanding First Mortgage Bonds and
to pay all amounts payable to the Trustee under this Indenture (including fees and ¢xpenses incurred and to be incurred by the
Trustee in connection with such redemption), the Corporation will, within five (5 Rusiness Days after receipt by the Trustee
of all cash which the Trustee is entitled to receive as aforesaid on account of such iak’ig, deposit with the Trustee for such
purpose cash in an amount sufficient to make up such deficiency. To the extent that aly aad all such cash shall be required
for the purpose of redeeming Outstanding First Mortgage Bonds under this Section, the Tiutee shall apply the same for such
purpose and the balance, if any, after payment of all amounts payable to the Trustee, shall b¢: pail pursuant to a Corporate
Request,

If the Corporation fails to deposit with the Trustee the cash necessary to make good such deficiency, the meneys received by
the Trustee from such taking and all other cash then held by it as a part of the Trust Estate (including deposiied cash) shall be
set aside and thereafier no part of the cash so set aside may be withdrawn or paid over except only for the purposes specified
in, and in accordance with Section 9.05.

Section 7.05 "Key-Man" Insurance Proceeds

The Corporation shall purchase and deliver to the Trustee a life insurance policy on the life of its presiding Senior Pastor in
an amount of not less than $300,000 naming the Trustee as beneficiary thereof, and the Trustee shall be entitled to pay any
premiums to maintain said policies from any funds held by the Trustee pursuant to this Indenture, and the Corporation shall
promptly restore any fund balances so applied. In the event of the death of the "key-man," the proceeds of such policy will
be paid to the Trustee to be used, if necessary, during the first year after the "key-man's” death, to pay weekly sinking fund
payments. If afier the first year after the "key-man's" death the Corporation is in good standing under this Indenture and no
insurance proceeds have been applied by the Trustee to make the Corporation's weekly sinking fund payments, then the
proceeds from the key-man policy shall be first applied by the Trustee toward the redemption of any Outstanding Series 2012
Bonds, in $1,000 increments beginning with those Bonds having the longest maturities. If after such one year period the
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Corporation has not remained current in its obligations to pay weekly sinking fund payments, then the proceeds (or balance
thereof) from the key-man policy shall be held and applied from time to time toward such payments. When, and only when,
the Corporation has remained current in its weekly sinking fund payments for twelve (12} consecutive months, shall the
balance of the key-man insurance proceeds be applied for redemption of Bonds as required above.

ARTICLE VIl DEFEASANCE
Section 8.01 Payment of Indebtedness, Satisfaction and Discharge of Trust [ndenture
Whenever the following conditions shall exist, namely:

A. All Bonds theretofore authenticated and delivered have been delivered to the Trustee by the respective Registered
Owners thereof, it shall be conclusively presumed that al! Bonds secured by the security interest and the lien created by
the Indenturs and all interest thereon have been paid in full, and the Trustee shall be entitled to satisfy and release the
security interes. and the lien created by this indenture, excluding, however:

{1) Bonds for the pryiment of which moneys have been deposited in trust with the Trustee;

(2) Bonds alleged to have peen destroyed, lost or stolen which have been replaced or paid as provided in Section
3.07, except for any such 'Sond which, prior to the satisfaction and discharge of the security interest and the lien
created by this Indentwie, has heen presented to the Trustee with a claim of ownership and enforceability has
not been determined adversely @ 1st such Holder by a court of competent jurisdiction; and

(3) Bonds, other than those referred to in the following Clause, for whose payment or redemption (under
arrangements satisfactory to the Trustce for the giving by the Trustee of notice of redemption by, in the name
of, and at the expense of the Corporation) th: Corporation has deposited sufficient funds to pay and discharge
the entire indebtedness on such Bonds for piw cipal and premium, if any, of and interest to the date of maturity
thereon in the case of Bonds which have become due and payable or to the Stated Maturity or Redemption
Date, as the case may be; and

B. The Corporation has paid or caused to be paid all other sums pryable hereunder by the Corporation and as required by
the Trustee, then, pursuant to a Corporate Request authorized by e soard Resolution, and, after a period as required by
law after the maturity of the last maturing Bond secured hereby c#-if all Outstanding First Mortgage Bonds secured
hereby have been called for redemption in accordance with the terms theeot, this Indenture, and the rights, interests and
lien created hereby shall cease, terminate and become null and void (excar: as to any surviving rights of conversion,
transfer or exchange of First Mortgage Bonds herein or therein provided fir) and the trustee and each co-trustee and
separate trustee, if any, then acting as such hereunder shall, at the expense of th= Corporation, execute and deliver a
terminating statement and such instruments of satisfaction and discharge as may b2 necsssary and pay, assign, transfer,
and deliver to the Corporation or pursuant to a Corporate Order all cash, securities and Jther nersonal property then held
by it hereunder as & part of the Trust Estate and to release and terminate the lien of the Indentur:.

In the absence of a Corporate Request by the Corporation authorized by a Board Resolution as afoiesiw, the payment of all
Outstanding First Mortgage Bonds shall not render this Indenture inoperative or prevent the Corporaticn fam issuing Bonds
from time to time thereafter as herein provided.

Notwithstanding the satisfaction and discharge of this Indenture the obligations of the Corporation to the Trustee under
Section 10,07 shall survive.

Section 8.02 Application of Deposited Money

Money deposited with the Trustee pursuant to Section 8.01 shall not be a part of the Trust Estate and shall not be deemed to
be Trust Moneys but shall constitute a separate trust fund for the benefit of the Persons entitled thereto. Subject to the
provisions of Section 14.08, such moneys shall be applied by the Trustee to the payment (either directly or through any
Paying Agent) to the Persons entitled thereto, of the principal (and premium, if any) and interest for whose payment such
moneys have been deposited with the Trustee.
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ARTICLE IX REMEDIES

Section 9.01 Events of Default

"Event of Default," wherever used herein, means any one of the following events {whatever the reason for such Event of
Default and whether it shall be voluntary or involuntary or be effected by operation of law pursuant to any judgment, decree
or order of any court or any order, rule or regulation of any administrative or governmenta! body):

A

Default in the due and punctual payment of interest on any Bond (or payment of any required sinking fund payment) and
the continuance thereof for a period of five (5) or more calendar days; or

Default in the due and punctual payment of the principal and premium, if any, of any Bond (or payment of any required
sinking fund payments) at the Stated Maturity and the continuance thereof for a period of five (5) or more calendar days;
or

The non-perfoimance, or breach, of any covenant or warranty of the Corporation in this Indenture (other than a covenant
or warranty a deZault in whose performance or whose breach is elsewhere in this Section specificaily dealt with), and
continuance of such dsfault or breach for a period of 30 calendar days after there has been given, by registered or
certified mail, to (i) irw Corporation by the Trustee or (ii) to the Corporation and the Trustee by the Holders of at least
25% in aggregate principst smount of the Outstanding Bonds, a written notice specifying such default or breach and
requiring it to be remedied ¢ stating that such notice is a "Notice of Default" or "Notice of Breach" hereunder; or

The entry of 2 decree or order b’ # curt having jurisdiction in the premises for relief in respect of the Corporation or
adjudging the Corporation a bankrupt ri-insolvent, or approving as properly filed, a petition seeking reorganization,
arrangement, adjustment or composition of or in respect of the Corporation under the Federal Bankruptcy Act or any
other applicable Federa! or State law, or ppuinting a custodian receiver, liquidator, assignee, trustee, sequestrator (or
other similar official) of or for the Corporaticn ~r of any substantial part of its property, or ordering the winding up or
liquidation of its affairs; or

The commencement by the Corporation of a voluntary-czse, or the institution by it of proceedings to be adjudicated a
bankrupt or insolvent, or the consent by it to the institwizo of bankruptey or insolvency proceedings against it, or the
filing by it of a petition or answer or consent seeking reorganizs*ion, arrangement or relief, under the Federal Bankruptcy
Act or any other applicable Federal or State law, or the consent ¢« wcrquiescence by it to the filing of any such petition or
to the appointment of or taking possession by a custodian, receiver,-uquidator, assignee, trustee, sequestrator (or other
similar official) of the Corporation or any substantial part of its propert/, ot the making by it of any assignment for the
benefit of creditors, or the admission by it in writing of its inability or its fibice to pay its debts generally as they become
due, or the taking of action by the Corporation in furtherance of any such action; or

The non-payment of the Corporation's debts when due and payable, which non-payrient continues for a period of 30
calendar days after Notice of Default as provided for in subsection C hereof has been gi/en; nr

A determination by any court or agency of government having jurisdiction over the Corporati~a. or the voluntary or
involuntary action of the Corporation nullifying the Corporation's status as a not-for-profit entity: or

Any effort or action by the Corporation to transfer, seli, hypothecate, encumber, convey, lease or otherwise dispose of a
material portion of its operations or assets without the prior express written consent of the Trustees.

Section 9.02 Acceleration of Maturity; Rescission and Annulment

If an Event of Default occurs and is continuing, then and in every such case the Trustee or the Holders of not less than 25% in
aggregate principal amount of the Bonds Outstanding may declare the principal, interest, taxes, and assessments of ail Bonds
to be due and payable immediately, by giving a notice in writing to the Corporation (and to the Trustee, if given by
Bondholders), and upon any such declaration notice thereof having such principal shall become immediately due and
payable. At any time after such a declaration of acceleration has been made and notice thereof given, but before any sale of
any of the Trust Estate has been made under this Article or any judgment or decree for payment of the money due on any
Bonds has been obtained by the Trustee as hereinafter in this Article provided, the Corporation may, by written notice to the
Trustee, rescind and annul such declaration and its consequences if:

A.

The Corporation has deposited with the Trustee a sum sufficient to pay:
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(1) all overdue installments of interest on all Bonds; and

(2) the principal (and premium, if any,) of any Bonds which have become due otherwise than by such declaration
of acceleration and interest thereon at the rate or rates prescribed therefor in such Bonds; and

(3) interest upon overdue installments of interest at the rate or rates prescribed therefor in the Bonds: and

(4) all sums paid or advanced by the Trustee hereunder and their reasonable compensation, expenses,
disbursements and advances of their agents and counsel; and

B. All Events of Default, other than the non-payment of the interest or principal of Bonds which have become due solely by
such declaration of acceleration, have been cured or have been waived as provided in Section 9.18. No such rescission
and annulment shall affect any subsequent default or impair any right consequent thereon.

Section 9.02" Co.ry

Upon the occurrence of < Event of Default, in addition to other remedies granted hereunder, the Trustee shall be entitled to
the following remedies:

A. Entry on the Trust Estate; To enter upon the Trust Estate and take exclusive possession thereof. If the Corporation
remains in possession of all-c: any part of the Trust Estate afler an Event of Defauit and without the Trustee's proper
wriften consent thereto, the Trustie 0%y invoke any and all legal remedies to dispossess the Corporation. Nothing
contained in the foregoing sentence sliall, however, be construed to impose any greater obligation or any prerequisites to
acquiring possession of the Trust Estate afier any Event of Default than would have existed in the absence of such
sentence.

B. Operation of Trust Estate: To hold, lease, manage, perate or otherwise use or permit the use of the Trust Estate, either
by itself or by other persons, firms or entities, in such ‘nanner, for such time and upon such other terms as the Trustee
may deem to be prudent and reasonable under the cicuristances (making such repairs, alternations, additions, and
improvements thereto and taking any and all other action with) {eference thereto, from time to time, as the Trustee shall
deem necessary or desirable), and apply all rents and other amouras collected by the Trustee in connection therewith in
accordance with the provisions of Section 9.05 herein below.

Section 9.04 Foreclosure and Sale

Upon the occurrence of an Event of Default as defined in Section 9.01, the Trustec 1izay cause the security interest and lien
created by this Indenture to be foreclosed in the manner prescribed by law, and the Trast<= {or its agents) shall be entitled to
retain counsel and/receive reasonable attorney's fees,

The Corporation hereby authorizes and fully empowers the Trustee to foreclose the security intcrest and lien created by this
Indenture by judicial proceedings or by advertisement with full authority to sell the Trust Estate at pvlb: auction and convey
the same to the purchaser in fee simple, ail in accordance with and in the manner provided herein and presciibed by law, and
to apply the proceeds arising from the sale and foreclosure as provided in Section 9.05 hereof. In casc-ofany sale of the
Trust Estate, or any part thereof pursuant to any judgment or decree of any of the terms of this Indenture in connection with
the enforcement of any of the terms of the security interest and lien created by this Indenture, the Trustee may become the
purchaser.

Any sale or sales under this section shall operate, after any applicable redemption period, to divest all estate, right, title,
interest, claim or demand whatsoever, whether at law or in equity of the Corporation in and to the Trust Estate, privileges and
rights so sold, and shall be a perpetual bar both at law and in equity against the Corporation, its successors and assigns and
against any and ail persons claiming or who may claim the same, or any part thereof, from, through or under the Corporation,
its successors or assigns.

The Trust Estate may be sold in one or more parcels and in such manner and order as the Trustee, in its sole discretion may
elect, it being expressly understood and agreed that the right of sale arising out of any Event of Defauit shall not be exhausted
by any one or more sales but other and successive sales may be made until all of the Trust Estate has been sold or until the
indebtedness secured hereby has been fully satisfied.
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Section 9.05 Application of Money CoHected

Except as otherwise provided, or as may be required by the Laws of the State of Illinois, any money collected by the Trustee
pursuant to this Article, including any rents, issues, tolls, profits, revenues and other income collected pursuant to Section
9.03 (after the deductions therein provided) and any proceeds of any sale (after deducting the costs and expenses of such sale,
including a reasonable compensation to the Trustee, its agents and counsel, and any taxes, assessments or liens prior to the
security interest and lien created by this Trust Indenture), whether or not under any power of sale herein granted or pursuant
to judicial proceedings, and any money collected by the Trustee under Section 6.07 to be applied under this Section, together
with, in the case of an entry or sale or as otherwise provided herein, any other sums then held by the Trustee as part of the
Trust Estate, shall be applied in the following order, at the date or dates fixed by the Trustee and, in the case of distribution of
such money on account of principal (or premium, if any) or interest, upon presentation of the Bonds, and the notation thereon
of the payment if only partially paid and upon surrender thereof if fully paid:

A. First: To the payment of all undeducted amounts due the Trustee under Section 10.07:

B. Second: "o tie payment of the whole amount then due and unpaid upon the Outstanding First Mortgage Bonds for
principal (and preavium, if any) and on overdue instaliments of interest; and in the event such proceeds are insufficient to
pay the whole ao1iit so due and unpaid upon such Bonds, then to the payment of principal and interest, without any
preference or prionsy, «wrording to the aggregate amount so due (except the money collected by the Trustee pursuant to
Section 6.07 in respect of Zaterest or income and Section 9.03 shall first be applied to the payment of interest so due); and

C. Third; To the payment of ti¢ remainder, if any, to the Corporation or to whosoever may be lawfully entitled to receive
the same or as a court of competcut jv-isdiction may direct.

Section 9.06 Security Agreement

A. This Indenture shall also constitute and servi: a= 2 "Security Agreement” and expressly grants a security interest in all
personal property and fixtures to the full extent «rat such personal property may be subject to the Uniform Commercial
Code of Iliinois and all acts amendatory thereof and any, similar or replacement statute hereafter enacted (the "Code™)
with respect to the personalty and fixtures located and tz-be located on and in the property described in Exhibit "A"
attached hereto, and all leases and rents in respect of such-i#al property and with respect to all moneys deposited in the
funds and accounts created hereunder including moneys held 5y the Trustee pursuant to the Proceeds Disbursement
Agreement. To this end, the Corporation has granted, bargained conveyed, assigned, transferred and set over, and by
these presents do grant, bargain, convey, assign, transfer and set 0'/zi, unto the Trustee a security interest in all of the
Corporation's right, title and interest in, to and under said personalty, fix'ures, leases and rents, moneys, funds and
accounts in trust, to secure the full and timely payment of the indebtedncas teoresented by the Bonds issued under this
Indenture and the full and timely performance and discharge of the obligatiors set forth herein. As to those jtems of
personalty described in this Indenture that are, or are to become fixtures related t++ the real estate described above, it is
intended as to those items that this Indenture shall be effective as a fixture filing through its execution and filing and
execution and filing of a financing statement evidencing such fixture filing from the U2ze of their filing or recordation in
the real estate records of the county and/or city where the Trust Estate is situated. A carbon. photographic or other
reproduction of this Indenture may also be filed as a financing statement. The name of the cevord owner of said real
estate is the Corporation set forth below. The address of the Corporation, as debtor, and the Tris*é-as secured party, are
as set forth below. This document covers goods which are or are to become fixtures and other persene{ property.

Secured Party Debtor
Herring Bank Christ’s Oasis Ministries, Inc.
Church Bond Trust Department 6855 West 65 Street & 6600 South Oak Park Avenue
1608 South Polk Street Bedford Park, Illinois 60638
Amarillo, Texas 79102 -and-
3101 North Parkside Avenue

Chicago, Itlinois 60634

B. The Corporation hereby agrees with the Trustee to execute and deliver to the Trustee such "Financing Statements" and
such further assurances as the Trustee may, from time to time, consider reasonably necessary to create, perfect, and
preserve the Trustee's security interest herein granted, and the Trustee may cause such statements and assurances to be
recorded and filed, at such times and places as may be required or permitted by law to so create, perfect and preserve
such security interest.
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C. The Trustee shall have all the rights, remedies and recourse with respect to said personalty, fixtures, leases and rents
afforded a secured party by the Code in addition to, and not in limitation of, the other rights, remedies and recourses
afforded the Trustee by this Indenture.

The Corporation agrees that:

1. If notice to any party of the intended disposition of said personalty is required by law, such notice shall be deemed
commercially reasonable if given at least ten (10) Business Days prior to such intended disposition and may be
given by advertisement in a newspaper accepted for legal publications either separately or as part of a notice given
to foreclose the real property described herein or may be given by private notice if such parties are known to the
Trustee;

2. The Corporation will from time to time provide the Trustee, upon request, with itemizations of all said personalty
and, in case of foreclosure, will make said personalty available to the Trustee at a place or places acceptable to the
Trustee; znd

3. Al equipriert, personal property and fixtures comprising said Personalty are, and at all times and for all purposes
and in all prosecdings both legal or equitable shall be regarded as part of the real property mortgaged hereunder
irrespective ¢ wiriher such item is physically attached to said real property or any such item is referred to or
reflected in a financitg statement.

D. The assignment and security uiterest herein granted shall not be deemed or construed to obligate the Trustee to lease the
Trust Estate or attempt to do sam®, o1 +5 take any action, incur any expenses or perform or discharge any obligation, duty
or liability whatsoever under any lesses, i auy, or otherwise.

Section 9.07 Assignment of Leases and Ren's

A. As additional security for payment of the indebte mess, the Corporation does hereby bargain, sell, assign and transfer
unto the Trustee, its successors and assigns, all of the leasvs, which now or hereafier may affect the Trust Estate, or any
part thereof, during the term of this Indenture and ali-of <o rents, profits and other income of any kind now due and
which may hereafter become due under or by virtue of anj-iease or agreement, whether written or verbal, for the use or
occupancy of the Trust Estate, or any part thereof, whether picsraily existing or entered into at any time during the term
of this Indenture, whether before or after foreclosure or during ths veriod of redemption. It is the expressed intention of
the Corporation and the Trustee to establish an absolute transfer and ssignment of all such leases and agreements and all
of the rents, profits and other income of any kind from the Trust Estate 1ato the Trustee, its successors and assigns, and
the Corporation hereby appoints, Trustee as its attorney-in-fact, which appointinent shall be irrevocable and coupled with
an interest, to collect all of said rents, profits and other income; provided thit. urless and until an Event of Default, as
herein defined, occurs under this Indenture, the Corporation shall have the right t2 collect and retain said rents, profits
and other income.

B. Upon the occurrence of an Event of Default, as herein defined, and whether before or afte: the institution of legal
proceedings to foreclose the lien hereby created or before or after sale thereunder or during 2:1y jeriod of redemption,
and without regard to waste, adequacy of the security or solvency of the Corporation, the Tracice may revoke the
privilege granted the Corporation hereunder to collect said reats, profits, and other income, and raay, at its option,
without option notice, either:

(1) In person or by agent, with or without taking possession of or entering the Trust Estate, with or without bringing any
action or proceeding, (a) give, or require the Corporation to give notice to any or all tenants under any lease
authorizing and directing the tenant to pay said rents, profits and other income to the Trustee, (b) collect all of the
said rents, profits and other income, (c) enforce the payment thereof and exercise all of the rights of the Corporation
under the leases and all of the rights of the Trustee hereunder, (d) enter upon, take possession of, manage and
operate the Trust Estate, or any part thereof, (¢) cancel, enforce or modify the leases, and fix or modify rents, (f) do
any acts which the Trustee deems proper to protect the security thereof, or (g) any or all of the foregoing; or

(2) Apply for the appointment of a receiver in accordance with the statutes and laws made and provided for, to which
receivership the Corporation hereby consents, who shall collect said rents, profits and other income, manage the
Trust Estate so to prevent waste, execute leases within or beyond the period of the receivership, and perform the
terms of this [ndenture and apply the said rents, profits and other income as hereinafter provided from the date of his
appointment though the entire redemption period from any foreclosure sale.
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Any such rent, profits and other income shall be applied as provided in Section 9.05 hereof.

The entering upon and taking possession of the Trust Estate, the collection of such rents, profits and other income and the
application thereof as aforesaid shall not cure or waive any Default under this Indenture nor in any way operate to prevent the
Trustee from pursuing any other remedy which it may now or hereafter have under the terms of this Indenture nor shall it in
any way be deemed to constitute the Trustee a mortgagee-in-possession. The rights and powers of the Trustee hereunder
shall remain in full force and effect both prior to and after any foreclosure of the lien interest hereby established and any sale
pursuant thereto and until expiration of the period of redemption from said sale, regardless of whether a deficiency remains
from said sale.

This assignment of leases and rents may be further evidenced by a separate document executed by the Corporation in favor of
the Trustee.

Section 9.08 Moneys Collected Under Assignment of Rents

Upon the occurrer.ce of an Event of Default and the collection by the Trustee of any rents or other monies pursuant to this
Indenture or otherwise, 7.y such rents, profits and other income shall be applied as provided in Section 9.05 hereof.

Section 9.09 Additionz) "\omedies

Upon the occurrence of an Evei of Default as defined in Section 9.01, the Trustee may exercise any and all other rights,
remedies and resources granted to it upue- this Indenture now or hereafter existing in equity, at law, by virtue of statute or
otherwise.

Section 9.10 Receiver

Upon the occurrence of an Event of Default and coniniencement of judicial proceedings by the Trustee to enforce any right
under this Indenture, the Trustee shall be entitled, as against th» Corporation, without notice or demand and without regard to
the adequacy of the security for the Bonds or the solvency-of ixe Corporation, to the appointment of a receiver of the Trust
Estate, and of the rents, issues, profits, revenues and other rcome thereof, but, notwithstanding the appointment of any
receiver, the Trustee shall be entitled to retain possession and ce:ito! of, and to collect and receive the income from cash,
securities and other personal property held by, or required to be deposited or pledged with, the Trustee hereunder.

Section 9.11 Trustee May File Proofs of Claim

In case of the pendency of any receivership, insolvency, liquidation, bankruptcy, cerrganization, arrangement, adjustment,
compositions or other judicial proceeding relating to the Corporation or any other odlizor vpon the Bonds or the property of
the Corporation or of such other obligor or their creditors, the Trustee (irrespective of whether the principal of the Bonds
shall then be due and payable as therein expressed or by declaration or otherwise and itrespective of whether the Trustee shall
have made any demand on the Corporation for the payment of overdue principal, premium, o! inte rest) shall be entitled and
empowered, by intervention in such proceeding or otherwise:

A. To file and prove a claim for the whole amount of principal (and premium, if any) and interest-oving and unpaid in
respect of the Outstanding Bonds and to file such other papers or documents as may be necessary or advisable in order to
have the claims of the Trustee (including any claim for the reasonable compensation, expenses, disbursements and
advances of the Trustee, its agents and counsel) and of the Bondholders allowed by such judicial proceedings; and

B. To collect and receive any moneys or other property payable or deliverable on any such claims and to distribute the
same; and

C. To represent the interests of the Bondholders as a class, and any custodian, receiver, assignee, trustee, liquidator,
sequestrator or other similar official in any such judicial proceeding is hereby authorized by each Bondholder to make
such payments to the Trustee, and in the event that the Trustee shall consent to the making of such payments directly to
the Bondholders, to pay to the Trustee any amounts due to them for their reasonable compensation, expenses,
disbursements and advances of their agents and counsel, and any other amounts due them under Section 10.07.
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Nothing herein contained shall be deemed to authorize the Trustee to authorize or consent to or accept or adopt on behalf of
any Bondholder any plan of reorganization, arrangement, adjustment or composition affecting the Bonds or the rights of any
Holder thereof, or to authorize the Trustee to vote in respect of the claim of any Bondholder in any such proceeding.

Section 9.12 Trustee May Enforce Claims Without Possession of Bonds

All rights of action and claims under this indenture, or the Bonds may be prosecuted and enforced by the Trustee without the
possession of any of the Bonds or the production thereof in any proceeding relating thereto, and any such proceeding
instituted by the Trustee shall be brought in its own name as trustee of an express trust, and any recovery of judgment shali,
after provision for the payment of the reasonable compensation, expenses, disbursements and advances of the Trustee, its
agents and counsel, be for the ratable benefit of the Holders of the bonds in respect of which such judgment has been
recovered.

Section 9.13 Limitation of Suits

No holder of any Gend shall have any right to institute any proceeding, judicial or otherwise under or with respect to this
Indenture, or for the zppointment of a receiver or trustee or for any other remedy hereunder, unless:

A. Such Holder has previcisly given written notice to the Trustee of a continuing Event of Default; and

B. The Holders of not less than 25% in aggregate principal amount of the Quistanding Bonds shall have made written:
request to the Trustee to insiitute rroceedings in respect of such Event of Default in its own name as Trustee hereunder;
and

C. Such Holder or Holders have offered tc the Trustee reasonable indemnity against the costs, expenses with such request;
and

D. No direction inconsistent with such written requés: has been given to the Trustee during the 60-day period as defined in
paragraph E below by the Holders of a majority i agyregate principal amount of the Qutstanding Bonds; it being
understood and intended that no one or more Holders o£ Puirds shall have any right in any manner whatever by virtue of,
or by availing of, any provision of this Indenture to affect; disturb or prejudice the security interest and lien created by
this Indenture or the rights of any other Holders of Bonds oi-i0-Ghtain or seek to obtain priority or preference over any
other Holders or to enforce any right under this Indenture, except i the manner herein provided and for the equal and
ratable benefit of all Outstanding Bonds; and

E. The Trustee for 60 days after it receives such notice, request and offer-of indemnity has failed to institute any such
proceeding,

Section 9.14 Restoration of Positions

If the Trustee or any Bondholder has instituted any proceeding to enforce any right or reineds under this Indenture by
foreclosure, entry, or otherwise and such proceeding has been discontinued or abandoned for ary reason, or has been
determined adversely to the Trustee or to such Bondholder, then and in every such case the Corporation, the Trustee and the
Bondholders shall, subject to any determination in such proceeding, be restored severally and respectivaly to their former
positions hereunder, and thereafier all rights and remedies of the Trustee and the Bondholders shall contiue as though no
such proceedings had been instituted.

Section 9.15 Rights and Remedies Cumulative

No right or remedy herein conferred upon or reserved to the Trustee or to the Bondholders is intended to be exclusive of any
other right or remedy and every right and remedy shall, to the extent permitted by law, be cumulative and in addition to every
other right and remedy given hereunder or now or hereafter existing at law or in equity or otherwise. The assertion or
employment of any right or remedy hereunder, or otherwise, shali not prevent the concurrent assertion or employment of any
other appropriate right or remedy.

Section 5.16 Delay or Omission Not Waiver

No delay or omission of the Trustee or of any Holder of any Bond to exercise any right or remedy accruing upon an Event of
Defauit shall impair any such right or remedy or constitute a waiver of any such Event of Default or any acquiescence therein
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or be taken as establishing any "course of dealing.” Every right and remedy given by this Article or by law to the Trustee or
to the Bondholders may be exercised from time to time, and as often as may be deemed expedient, by the Trustee or by the
Bondholders, as the case may be.

Section 9.17 Control by Bondholders

The Holders of a majority in aggregate principal amount of the Outstanding Bonds shall have the right, during the
continuance of an Event of Default:

A. To require the Trustee to proceed to enforce this Indenture, cither by judicial proceedings for the enforcement of the
payment of the Bonds and the foreclosure of the Mortgage, the sale of the Trust Estate or otherwise, at the election of the
Trustee, by the exercise of the power of entry and/or sale hereby conferred; and

B. To direct the time, method and place of conducting any proceeding for any remedy available to the Trustee, or exercising
any trust or zower conferred upon the Trustee hereunder, provided that

(1) Such directi.i =hall not be in conflict with any rule of law or this Indenture,
(2) The Trustee may e any other action deemed proper by it which is not inconsistent with such direction,
(3) The Trustee is provided v ith satisfactory indemnification.

C. To remove or terminate the Trostie ‘m cases where the Trustee fails to pursue a2 remedy available under the Trust
Indenture for a material default by the Zumoration within ninety (90) days afier: i) the Trustee becomes aware of such
defauit, or ii} the Bondholders direct the Trustee in writing to pursue such remedy.

Section 9.18 Waiver of Past Defaults

Before any sale of any of the Trust Estate has been made inder this Article or any judgment or decree for payment of money
has been obtained by the Trustee as provided in this Articic; f.ic, Holders of not less than 51% in aggregate principal amount
of the Outstanding Bonds may, by Act of such Bondholders d¢kivered to the Trustee and the Corporation, on behalf of the
Holders of all the Bonds, waive any past Default hereunder and ne cuiequences, except & Default:

A. Inthe payment of the principal (or premium, if any) of or interest or zuy Bond, or

B. In respect of a covenant or provision hereof which under Article XIii-cnonot be modified or amended without the
consent of the Holder of each Outstanding Bond affected,

Upon any such waiver, such Defanlt shall cease to exist, and any Event of Default arisiug therefrom and prior thereto shall be
deemed to have been cured, for every purpose of this Indenture; but no such waiver shali-uxter to any subsequent or other
Default or impair any right consequent thereon.

Section 9.19 Undertaking for Costs

All parties to this Indenture agree, and each Holder of any Bond by his, her, or its acceptance thereof shali be deemed to have
agreed, that any court may in its discretion require, in any suit for the enforcement of any right or remedy under this
Indenture, or in any suit against the Trustee for any action taken or omitted by them in their respective capacities, the filing
by any party litigant in such suit of an undertaking to pay the costs of such suit, and that such court may in its discretion
assess reasonable costs, including reasonable attormey's fees, against any party litigant in such suit, having due regard to the
merits and good faith of the claims or defenses made by such party litigant; but the provisions of this Section shall not apply,
to any suit instituted by any Bondholder, or group of Bondholders, holding in the aggregate more than 10% in aggregate
principal amount of the Outstanding Bonds, or to any suit instituted by any Bondholder for the enforcement of the payment
of the principal (or premium, if any) of or interest on any Bond on or after the respective Stated Maturities expressed in such
Bond for such interest (o, in the case of redemption, on or after the Redemption Date).

Section 9.20 Waiver of Appraisement and Other Laws

To the full extent that it may be lawfully agreed, the Corporation will not at any time insist upon, plead, claim or take the
benefit or advantage of, any appraisement, valuation, stay, extension or redemption law now or hereafier in force, in order to
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prevent or hinder the enforcement of this Indenture or the absolute sale of the Trust Estate, or any part thereof, or the
possession thereof by any purchaser at any sale under this Article; and the Corporation, for itself and all who may claim
under it, so far as it or they now or hereafter may lawfully do so, hereby waives the benefit of all such laws. The
Corporation, for itself and all who may claim under it, waives, to the extent that it may lawfslly do so, all right to have the
property in the Trust Estate marshaled upon any foreclosure hereof, and agrees that any court having jurisdiction to foreclose
the Mortgage may order the sale of the Trust Estate as an entirety.

If any law in this Section referred to and now in force, of which the Corporation or its successor(s) or assign(s) might take
advantage despite this Section, shall hereafter be repealed or cease to be in force, such law shall not thereafter be deemed to
constitute any part of the contract herein contained or to preclude the application of this Section,

Section 9.21 Suits to Protect the Trust Estate

The Trustee shall have power to institute and to maintain such proceedings as it may deem expedient to prevent any
impairment of the Trust Estate by any acts which may be unlawful or in violation of this Indenture and to protect its interests
and the interest of ‘ne Bondholders in the Trust Estate and in the rents, issues, profits, revenues and other income arising
therefrom, includirg the power to institute and maintain proceedings to restrain the enforcement of or compliance with any
governmental enactmer.. ule or order that may be unconstitutional or otherwise invalid, if the enforcement of or compliance
with such enactment, rale o order would impair the security hereunder or be prejudicial to the interest of the Bondholders or
the Trustee.

ARTICLE X THE TRUSTZY;
Section 10.01 Certain Duties and Re: vonsibilities

A. At all times, the Trustee shall be under a duty. to maintain all documents and records provided to the Trustee under the
Trust Indenture, and to examine certificates and ar y opinions prepared by the Corporation's legal counsel which by any
provision hereof are specifically requited to be furiishod to it to determine whether or not they conform to the
requirements of this Indenture,

B. Except during the continuance of an Event of Default, the Trustze shall undertake to perform such duties and only such
duties as are specifically set forth in this Indenture, and no impFad covenants or Obligations shall be read into this
Indenture against it,

C. In case an Event of Default has occurred and is continuing, the Trustee shull exercise such of the rights and powers
vested in it by this Indenture, and use the same degree of care and skill in its ereicise as a prudent man would exercise or
use under the circumstances in the conduct of his own affairs.

D. No provision of this Indenture shall be construed to relieve the Trustee from liability for its evwn negligent action, its own
negligent failure to act, or its own willfial misconduct, except that

(1) This Subsection shall not be construed to limit the effect of Subsections A and B of this Sectici:

(2) The Trustee shall not be liable for any error of judgment made in good faith by a Responsible Officer, unless it shall
be proved that it was negligent in ascertaining the pertinent facts;

(3) The Trustee shall not be liable with respect to any action taken or omitted to be taken by it in good faith in
accordance with the direction of Holders of a majority in principal amount of the Outstanding Bonds relating to the
time, method and place of conducting any proceeding for any remedy available to the Trustee, or exercising any
trust or power conferred upon it, under this Indenture; and

(4) No provision of this Indenture shall require the Trustee to expend or risk its own funds or otherwise incur any
financial lability in the performance of any of its duties hereunder, or in the exercise of any of its rights or powers,
if it shall have reasonable grounds for believing that repayment of the expenditure of ifts own funds or the
indemnification against the incurring of such risk or liability is not reasonably assured to it,

E. Whether or not therein expressly provided, every provision of this Indenture relating to the conduct or affecting the
liability of or affording protection to the Trustee shall be subject to the provisions of this Section.
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F. The Trustee shall, within five (5) business days of receiving a written request from one or more Bondholders to send a
communication to all Bondholders, mail requested information or correspondence on behalf of such Bondholders to all
Bondholders. The communication must be provided in a form that is accessible by ail Bondholders and clearly legible in
a typeface no smaller than 10 points. The Trustee may require reasonable reimbursement of actual costs to be incurred
prior to sending the requested communication. The Trustee shall not be requiired to send information or correspondence
on behalf of any Bondholders requesting such communication if the Trustee believes the information is untrue,
misleading, or defamatory. The Trustee shall maintain, at least semi-annually, an updated list of current Bondholders

Section 10.02 Notice of Defaults

In the event that the Trustee becomes aware of a breach by the Corporation under this Indenture, whether or not such breach
constitutes an "Event of Default,” the Trustee shall immediately inform the Corporation in writing of such breach. Within 90
calendar days after the occurrence of any Default hereunder, the Trustee shall trausmit by mail to ali Registered Holders of
Bonds as their naraes and addresses appear in the Bond Register, notice of such Defauit hereunder known to the Trustee,
unless such Default shall have been cured or waived; The Trustee shail notify all Bondholders and the Administrators in
Tennessee, Arizona, O'xlaoma, Arkansas, Alabama, and Missotri, of any material Default known by Trustee to exist, if not
cured within thirty (30) d=ys of the Trustee’s learning of such Default; A material Default shall include, but is not limited to,
a failure to make a scheduied payment of principal and interest to Bondholders when due; PROVIDED, HOWEVER, that,
except in the case of a Defaul* m:the payment of the principal (or premium, if any) of or interest on any Bond or in the
payment of any sinking fund in‘taliment, the Trustee shall be protected in withholding such notice if and so long as the
Trustee in good faith determines that the withholding of such notice is in the interests of the Bondholders; and PROVIDED,
FURTHER, that in the case of any Defavk #¢ the character specified in Section 9.01C no such notice to Bondholders shall be
given until at least 30 calendar days after ths uacurrence thereof. The Trustee will give to the Tennessee Department of
Commerce and Insurance, the Arkansas Securities Department, the Oklahoma Department of Securities, and the Alabama
Securities Commission notice of any failure to ¢ur- a non-payment of principal or interest on any maturity date after sixty
(60) days of the date from which the non-payment ocrerad.

Section 10,03 Certain Rights of the Trustee
Except as otherwise provided in Section 10.01:

A. The Trustee may rely and shall be protected in acting or refaiuing from acting upon any resolution, certificate,
statement, instrument, opinion, repott, notice, request, direction, ¢ zsent, order, bond, debenture, or other paper or
document believed by it to be genuine and to have been signed or presentrd by the proper party or parties;

B. Any request or direction of the Corporation mentioned herein shall be sufficiéniy evidenced by a Corporate Request or
Corporate Order and any resolution of the Board of Directors (or any other autliorized unit of the Corporation) may be
sufficiently evidenced by a Board Resolution;

C. Whenever in the administration of this Indenture the Trustee shall deem it desirable that a matter be proved or
established prior to taking, suffering or omitting any action hereunder, it {unless its evidense k2 herein specifically
prescribed) may, in the absence of bad faith on its part, rely upon an Officer's Certificate;

D. The Trustee may consult with its respective counsel and the written advice of such counsel or any Cpidion of Counsel
shall be full and complete authorization and protection in respect of any action taken, suffered or omitted by it hereunder
in good faith and in reliance thereon;

E. The Trustee shall not be under any obligation to exercise any of the rights or powers vested in it by this Indenture at the
request or direction of any of the Bondholders pursuant to this Indenture, unless such Bondholders shall have offered to
the Trustee reasonable security or indemnity against the costs, expenses and liabilities which might be incurred by it in
compliance with such request or direction;

F. The Trustee shall not be bound to make any investigation into facts or matters stated in any resolution, certificate,
statement, instrument, opinion (including an appraisal), report, notice, request, direction, consent, order, bond, debenture,
or other paper or document; but it may, in its discretion, make such further inquiry or investigation into such facts or
matters as it may see fit, and, if it shall determine to make such further inquiry or investigation, it shall be entitled to
examine the books, records and premises of the Corporation, personally or by agent or attorney;
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G. The Trustee may execute any of the trusts or powers hereunder or perform any duties hereunder either directly or by or
through agents or attomneys and the Trustee shall not be responsible for any misconduct or negligence on the part of any
agent or attorney appointed with due care by it hereunder; and

H. The Trustee shall not be personaily liable, in case of entry upon the Trust Estate, for debts contracted or liabilities or
damages incurred in the management or operation of the Trust Estate.

Section 10.04 Responsibility for Recitals or Issuance of Bonds

The recitals contained herein shall be taken as the statements of the Corporation, and, except for the certificate of
authentication on the Bonds, the Trustee shall not assume any responsibility for their correctness. The Trustee shall not make
any representations as to the value or condition of the Trust Estate or any part thereof, or as to the title of the Corporation
thereto or as to the security afforded thereby or hereby, or as to the validity or genuineness of any securities at any time
pledged and deposited with it hereunder, or as to the validity or sufficiency of this Indenture or of the Bonds.

Section 10,05 #ay Hold Bonds

The Trustee, Paying Ageri, Bond Registrar, Authenticating Agent or any other agent of the Corporation, in their individual or
any other capacity, may t=<oise the owner or pledgee of Bonds and, subject to Section 10.03, if operative, may otherwise
deal with the Corporation wiib ihe same rights they would have if they were not the Trustee, Paying Agent, Bond Registrar,
Authenticating Agent or other agery,

Section 10.06 Money Held

Money held by the Trustee in trust hereundur need not be segregated from other funds except to the extent required by law.
The Trustee shall be under no liability for interest cn any money received by it hereunder except as otherwise agreed with the
Corporation.

Section 10,07 Compensation and Reimbursement
The Corporation agrees:

A. To pay to the Trustee from time to time reasonable compersatwn for all services rendered by it for reasonable
performance of its duties and obligations under this Indenture (whick cumpensation shall not be limited by any provision
of law in regard to the compensation of a trustee of an express trust) 7ad vuthorizes Trustee to offset its fees against
interest accrued by the Corporation on funds deposited with or held by 12 Trustee. The fee schedule of the Trustee is
attached hereto as Exhibit C;

B. Except as otherwise expressly provided herein, to reimburse the Trustee for all ex.perzes, disbursements and advances
including reasonable attorney’s fees and professional fees or disbursements, except any such expense, disbursement or
advance as may be attributable to the Trustee's negligence, bad faith, or willful misconduct, ano

C. To indemnify the Trustee for, and to hold it harmless against, any loss, liability or expense incurrcd without negligence,
bad faith or willful misconduct on its part, arising out of or in connection with the acceptance or administration of this
Indenture, including the costs and expenses of defending itself and its agents against any claim or \iauvility (other than
any claim or liability resulting from the negligence, bad faith or willful misconduct of the Trustee in connection with the
exercise or performance of any of its powers or duties hereunder).

As security for performance of the obligations of the Corporation under this Section, the Trustee shall be secured under this
Indenture by a lien given prior to the issuance of Bonds, and for the payment of such reasonabie compensation, expenses,

reimbursements and indemnity, the Trustee shall have the right to use and apply any Trust Moneys held by it under Article
VIL

Section 10.08 The Trustee's Ineligibility
If at any time the Trustee shall cease to be eligible in accordance with the provisions of this Indenture or under applicable

state or federal law, it shall resign immediately in the manner and with the effect hereinafter specified in this Article or secure
& successor trustee or co-trustee as herein provided or under applicable law.
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Section 10.09 Resignation and Removal; Appointment of Successor

A. No resignation or removal of the Trustee and no appointment of a successor Trustee pursuant to this Article shall become
effective until the acceptance of appointment by such successor trustee onder Section 10.10.

B. Subject to the foregoing, the Trustee may, at its election, resign at any time by either:
(1) Giving written notice thereof to the Corporation, or

(2) Petitioning a court of competent jurisdiction for both (i) the permission to resign and (ii) the appointment of a
qualified successor trustee.

Provided, if the Trustee shall resign while the Corporation is in Default under Section 9.01 hereof, the Trustee must so
petition a court as set forth in (2) above , as the Corporation may not in such event select the successor Trustee; and
provided furthes, no successor Trustee shall in any event be a subsidiary, affiliate, member or under the direct or indirect
control of th Co:poration,

C. If at any time (i) the Trustee shall be adjudged a bankrupt, (ii) a receiver shall be appointed therefor by a court of
competent jurisdiction, o~ {iii) an authorized regulatory agency shall take charge or control thereof, the Corporation may,
if not in Default, appoini-bv resolution of its Board a qualified successor Trustee, provided that no successor Trustee so
appointed shall in any event % 1. subsidiary, affiliate, member or under the direct or indirect control of the Corporation.

D. IHfatany time the Trustee shall becom: icapable of acting or ineligible to act under state or federal law or this Indenture,
it shall tender its resignation as in B abovz, failing which the Corporation may, if not in Default, petition a court of
competent jurisdiction for both (i) the ren.ovai of the Trustee and (ii) the appointment of a qualified successor Trustee.

E. Inthe event the Corporation shall be disquatified by i*s default from exercising its rights under C or D above, or shall fail
to exercise such rights within thirty (30) days from ccurrence of the event giving rise thereto, such rights shall devolve
upon:

(1) Under C, such bankruptcy trustee, receiver or governmiex, gency; and
(2) Under D, any Bondholder.

F.  All provisions hereof which refer to the "Trustee” shall likewise always irclude the positions of paying agent and bond
registrar, except that the Trustee, acting voluntarily pursuant to B above, may resign as Trustee while retaining its
appointments as paying agent and bond registrar or vice versa.

G. The Corporation shali give notice or cause notice to be given of each resignation and ewh removal of the Trustee and
each appointment of a successor Trustee, Paying Agent, Authenticating Agent or Bond Register by publishing notice of
such event once in an Authorized Newspaper in each Place of Payment and by mailing wri ten ‘1otice of such event by
first-class mail, postage prepaid, to the Registered Holders of Bonds as their names and addresses appear in the Bond
Register. Each notice shall include the name of the successor Trustee, Paying Agent, Authenticursy Agent or Bond
Registrar, as the case may be, and the address of its principal corporate office.

H. In addition to the rights provided under 9.1%(C), the Holders of a majority in aggregate principal amount of the
Outstanding Bonds shall have the right to remove or terminate the Trustee in cases where the Trustee fails to cure a
conflict of interest within ninety (90) days after: 1) the Trustee becomes aware of such conflict of interest , or i) the
Bondholders direct the Trustee in writing to cure the conflict of interest,

Section 10.10  Acceptance of Appointment by Successor

Every successor Trustee, Paying Agent, Authenticating Agent or Bond Registrar appointed hereunder shall execute,
acknowledge and deliver to the Corporation and to the retiring Trustee, Paying Agent, Authenticating Agent or Registrar an
instrument accepting such appointment, and thereupon the resignation or removal of the retiring Trustee, Paying Agent,
Authenticating Agent or Registrar shall become effective and such successor Trustee, Paying Agent, Authenticating Agent or
Registrar without any further act, deed or conveyance, shall become vested with all the estates, properties, rights, powers,
trusts and duties of the retiring Trustee, Paying Agent, Authenticating Agent or Registrar; but, on request of the Corporation
or the successor Trustee, Paying Agent, or Registrar, such retiring party shall, upon payment of its charge, execute and
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deliver an instrument conveying and transferring to such successor upon the trusts herein expressed all the estate, properties,
rights, powers and trusts of the retiring party, and shall duly assign, transfer and deliver to such successor Trustee, Paying
Agent, Authenticating Agent or Registrar all property and money held by such retiring Trustee, paying Agent or Registrar
hereunder, subject nevertheless to its lien, if any, provided for in Section 10.07. Upon request of any such successor, the
Corporation shall execute any and all instruments for more fully and certainly vesting in and confirming to each successor all
such respective estate, properties, rights, powers and trusts. Any successor Paying Agent, if different than Trustee, shall
immediately report to the Trustee any failure by the Issuer to cure a Default, including a failure to make a sinking fund
payment when due, within thirty (30) days of the occurrence thereof.

Neither the Corporation, nor any person affiliated with the Corporation, shall be qualified to serve as successor Trustee. No
successor Trustee, Paying Agent, Authenticating Agent or Registrar shall accept its appointment unless at the time of such
acceptance such successor shall be qualified and eligible under this Article.

Section 10.11 Merger, Conversion, Consolidation or Succession to Business

Any corporation inw which the Trustee may be merged or converted or with which it may be consolidated, or any
corporation resulting fium any merger, conversion or consolidation to which the Trustee shall be a party, or any corporation
succeeding to all or sauriantially all of the corporate trust business of the Trustee shall be qualified and eligible under this
Article, to the extent opeiari7¢. without the execution or filing of any paper or any further act on the part of any of the parties
hereto. In case any Bonds shzii bave been authenticated, but not delivered, by the Trustee then in office, any successor by
merger, conversion or consoliditicn to such authenticating Trustee may adopt such authentication and deliver the Bonds so
authenticated with the same effect as if such successor Trustee had itself authenticated such Bonds.

Section 10.12 Co-Trustee and Ancillo>y Trustees

At any time or times, for the purpose of meetir g f.ae legal requirements of any jurisdiction in which any of the Trust Estate
may at the time be located, the Trustee shall have the puwer to appoint, to the extent permitted by law, one or more Persons
either to act as co-trustee, jointly with the Trustee, o{ z1i or any part of the Trust Estate, or to act as ancillary Trustee of any
such property, in either case with such powers as may bz provided in the instrument of appointment, and to vest in such
Person or Persons in the capacity aforesaid, any property, iitle, right or power deemed necessary or desirable, subject to the
other provisions of this Section. The Trustee alone shall have fie power to make such appointment. Should any written
instrument from the Corporation be required by any co-trustee or-arcillary trustee so appointed for more fully confirming to
such co-trustee or ancillary trustee such property, title, right or povser, any and all such instruments shall, on request, be
executed, acknowledged and delivered by the Corporation. Every co-trutce or ancillary trustee shall, to the extent permitted
by law, but to such extent only, be appointed subject to the following terms, ramely:

A. The Bonds shall be authenticated and delivered, and all rights, powers, duties ard obligations hereunder in respect of the
custody of securities, cash and other personal property held by, or required to ke /=nosited or pledged with, the Trustee
hereunder, shall be exercised solely by the Trustee, as the case may be;

B. The rights, powers, duties and obligation hereby conferred or imposed upon the Trustze ir respect of any property
covered by such appointment shall be conferred or imposed upon and exercised or performer! ti; the Trustee or by the
Trustee and such co-trustee or ancillary trustee jointly, as shall be provided in the instrument aprointing such co-trustee
or ancillary trustee, except to the extent that under any law of any jurisdiction in which any particular act is to be
performed, the Trustee shall be incompetent or unqualified to perform such act, in which event suci rights, powers,
duties and obligations shall be exercised and performed by such co-trustee or ancillary trustee;

C. The Trustee at any time, by an instrument in writing executed by it, with the concurrence of the Corporation evidenced
by a Board Resolution, may accept the resignation of or remove any co-trustee or ancillary trustee appointed under this
Section, and, in case an Event of Default has occurred and is continuing, the Trustee shall have the power to accept the
resignation of, or remove, any such co-trustes or ancillary trustee without the concurrence of the Corporation. Upon the
written request of the Trustee, the Corporation shali join the Trustee in the execution, delivery and performance of all
instruments and agreements necessary or proper to effectuate such resignation or removal. A successor to any co-trustee
or ancillary trustee so resigned or removed may be appointed in the manner provided in this Section;

D. No co-trustee or ancillary trustee hereunder shall be personally liable by reason of any act or omission of the Trustee, or
any other such trustee hereunder; and
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E. Any act of Bondholders delivered to the Trustee shall be deemed to have been delivered to each such co-trustee and
ancillary trustee,

Section 10.13 Delegation

The Trustee is expressly authorized to delegate any of its respective powers and duties hereunder, with respect to registration
of Bonds, disbursements of Bond proceeds, and maintenance of the sinking fund, to (i) any attorney duly admitted to practice
before the highest court of any state who is not regularly employed by the Corporation or the underwriter of the securities
subject to this Indenture or (i) to a corporation which is authorized to exercise corporate trust powers and which is subject to
supervision or examination by an agency or authority of the United States or state in which it is domiciled and would be
entitled to serve as Trustee or Paying Agent or registrar, as the case may be, hereunder pursuant to applicable law.
Additionally, the Trustee may delegate such other powers and duties as it may deem necessary or desirable.

ARTICLE XI REPORTS BY TRUSTEE AND CORPORATION
Section 11.01 ‘Reports by the Corporation

In addition to the financia} raisments required pursuant to Section 14.11 herein below, the Corporation shall promptly file
with the Trustee and the Underaiiter such additional information, documents or reports as the Trustee or Underwriter may
reasonably request in addition to 4ny information required pursuant to all lawful authority.,

Section 11.02 Reports by the Tyws.e:

Pursuant to Section 14.10B, the Trustee or ¥ aving Agent shall fumish periodic statements to the Corporation reflecting all
receipts and disbursements from the sinking fund cr_ated pursuant to Section 14.10 and the assessment of fees by the Trustee
for its services described herein. The Trustee will trapsmit to Bondholders, within 180 days after the end of the Issuer’s
fiscal year, a brief report with respect to any of the following events which may have occurred within the previous 12
months: a failure of the issuer to provide its financial statern ents ‘o the Trustee as required by the Trust Indenture; any change
in the Trustee’s qualifications, including the creation of any confiict of interest; any material release of the properties pledged
by the Issuer to secure the Bonds; and, any action taken by tiie ‘(mstee in the performance of jts duties under the Trust
Indenture which, in the opinion of the Trustee, materially affects the Tonds. If none of these events has occurred during the
previous 12 months, the Trustee is not required to transmit a report to Beuud/iolders.

ARTICLE Xl¥ CONSOLIDATION, MERGER, CONVEYANCE, 7% ANSFER, OR LEASE
Section 12.01 Corporation May Consolidate, etc., Only on Certain Terms

The Corporation shall not consolidate with or merge into any other Corporation or convey or trausfer the Trust Estate and
assets substantially as an entirety to any Person, unless:

A. Such consolidation, merger, conveyance or transfer shall be on such terms as shall fully preserve t'ie lien and security
hereof and the rights and powers of the Trustee and the Holders of the Bonds hereunder, and the re: worth and net
income of the surviving entity must be equal to or greater than that of the original Corporation at the time of such
consolidation, merger, conveyance or transfer;

B. The corporation formed by such consolidation or into which the Corporation is merged or the Person which acquires by
conveyance or transfer the Trust Estate substantially as an entirety shall be a corporation or other entity organized and
existing as a non-profit, not-for-profit, or religious corporation under the laws of the United States of America or any
State or the District of Columbia, and shall execute and deliver to the Trustee an indenture supplemental hereto in form
recordable and meeting the requirements of Section 12.02, and containing:

(1) An assumption by such successor Corporation, association or entity of the due and punctual payment of the
principal (and premium, if any) of and interest on all the Bonds and the performance and observance of every
covenant and condition of this Indenture to be performed or observed by the Corporation; and

(2) A grant, conveyance, transfer and mortgage complying with section 12.02;
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C. Immediately after giving effect to such transaction, no Event of Default hereunder shall have occurred and be continuing;
and

D. The Corporation shall have had delivered to the Trustee an Officer's Certificate and an Opinion of Counsel each of which
shall state that such consolidation, merger, conveyance, or transfer and such supplemental Indenture comply with this
Article and that all conditions precedent herein provided for relating to such transaction have been complied with.

Section 12.02 Successor Corporation Substituted

Upon any consolidation or merger, or any conveyance or transfer of the Trust Estate substantially as an entirety in accordance
with Section 12.01, the successor organization formed by such consolidation or into which the Corporation is merged or to
which such conveyance or transfer is made shall succeed to, and be substituted for, and may exercise every right and power
of, the Corporation under this Indenture with the same effect as if such successor organization had been named as the
Corporation herein; subject, however, to the following limitations:

The supplementut I=Jenture required by Section 12.01 shall contsin a grant, conveyance, transfer and mortgage in terms
sufficient to includz’ and subject to the security interest and lien created by this Indenture, subject only to Permitted
Encumbrances and any-Pricz Liens permitted by Section 14.03, all property, rights, privileges and franchises then owned and
which may be thereafte: acqyrizad by such successor organization. Such successor organization may cause to be executed, in
its own name, and delivered o the Trustee for authentication, any Bonds issuable hereunder; and upon request of such
successor Corporation, and subject io all the terms of this Indenture, the Trustee shall authenticate and deliver any Bonds
which shall have been previously-<xecuted and delivered by the Corporation to the Trustee for authentication, and any bonds
which such successor organization shail t'ic-cafter, in accordance with this Indenture, cause to be executed and delivered to
the Trustee for such purpose. Such changes ir phraseology and form (but not in substance) may be made in such Bonds as
may be appropriate in view of such consolidation, merger, conveyance or transfer,

Section 12,03 Limitation on Lease or Sale of th: Trust Estate

The Corporation shall not lease or sell the property includec m the Trust Estate or the property securing the tien hereunder or
improvements thereto as an entirety to any Person without the prior written consent of the Trustee.

ARTICLE XHI SUPPLEMENTAL INDENTURES
Section 13.01 Supplemental Indenture Without Consent of Bondhold irs

Without the consent of any of the Bondholders, the Corporation, when authorize( ty 2 Roard Resolution, and the Trustee
from time to time may enter into one or more Indentures supplemental hereto, in forni seisfactory to the Trustee, for any of
the following purposes:

A. To cotrect or amplify the description of any property at any time subject to the security inter st ¢ eated by this Indenture,
or better to assure, convey and confirm unto the Trustee any property subject or required to b< sioject to the security
interest and lien created by this Indenture, or to be subject to the security interest and lien created ry-this Indenture on
additional property; or

B. To add to the conditions, limitations and restrictions on the authorized amount, terms or putposes of issue, authentication
and delivery of Bonds or of any series of Bonds, as herein set forth, additional conditions, limitations and restrictions
thereafter to be observed; or

C. Subject to the limitations herein, to create any series of Bonds and make such other provisions as provided in Section
3.03;0r

D. To modify or eliminate any of the terms of this Indenture; provided, however, that

(1) such supplemental Indenture shali expressly provide that any such modifications or eliminations shall become
effective only when there is no Bond Outstanding of any series created prior to the execution of such
supplemental Indenture; and
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(2) the Trustee may, in its discretion, decline to enter into any such supplemental Indenture which, in its opinion,
may not afford adequate protection to the Trustee when the same becomes operative; or

E. To evidence the succession of ancther Corporation to the Corporation, and the assumption by any such successor of the
covenants of the Corporation contained herein and in the Bond; or

F. To add to the covenants of the Corporation, for the benefit of the Holders of the Bonds or to surrender any right or power
herein conferred upon the Corporation; or

G. To cure any ambiguity, to correct or supplement any provision herein which may be inconsistent with any other
provision herein or to make any other provisions, with respect to matters or questions arising under this Indenture, which
shall not be inconsistent with the provisions of this Indenture, provided such action shall not adversely affect the interest
of the Holders of the Bonds or the Trustee.

Section 13.02 Supplemental Indenture With Consent of Bondholders

With the consent of the Holders of not Jess than 66-2/3% in aggregate principal amount of the Bonds of all series then
Outstanding affected av sich supplemental Indenture, by Act of such Holders delivered to the Corporation and the Trustee,
the Corporation, when sathyrized by a Board Resolution, and the Trustee may enter into an Indenture supplemental hereto for
the purpose of adding any piovieions to or changing in any manner or eliminating any of the provisions of this Indenture or of
modifying in any manner the rigits of the Holders of the Bonds under this Indenture; provided, however, that such
supplemental Indenture shall not, +ithout the affirmative consent of the Holders of at least eighty percent (80%) in aggregate
principal amount of the Bonds of all setier, then Outstanding affected thereby:

A. Subject to the limitations of this Sectio 13.02, change the Stated Maturity of the principal of, or any instailment of
interest on, any Bond, or reduce the principal zmount thereof or the interest thereon or any premium payable upon the
redemption thereof, or change any Place of Paymr.n* where, or the coin or currency in which, any Bond, or the interest
thereon is payable, or impair the right to institute suit for the enforcement of any such payment on or after the Stated
Maturity thereof (or, in the case of redemption, on or afer tie Redemption Date); or

B. Reduce the percentage in principal amount of the Outstanciis Bonds, the consent of whose Holders is required for any
such supplemental Indenture, or the consent of whose Holders is raquired for any waiver provided for in this Indenture or
compliance with certain provisions of this Indenture or certain Defavl(s hereunder and their consequences; or

C. Modify any of the provisions of this Section or Section 9.17, except to increast: any such percentage provided thereby or
to provide that certain other provisions of this Indenture cannot be modified o waived without the consent of the Holder
of each Bond affected thereby; or

D. Modify or alter the provisions of the proviso to the definition of the terms "Outstanding"; or

E. Modify, in the case of Bonds convertible into other securities, any of the provisions of this ndeatrre in such manner as
to affect the conversion rights of the Holders of such Bonds; or

F. Except as provided herein, permit the creation of any security interest or lien ranking prior to or ou 4 parity with the
security interest created by this Indenture or the lien with respect to any of the Trust Estate or terminate the security
interest created by this Indenture and the fien on any property at any time subject hereto.

Notwithstanding anything to the contrary herein, and in addition to all other Tequirements governing supplemental indentures,
changes in the terms of the Bonds pursuant to this Section 13.02 A through F, above, are subject to the following conditions:

(1) In determining the 80% requirement, only affirmative votes of Bondholders shall be counted. Non-responses shall
not be deemed to be affirmative responses or construed to reflect the affirmative intent of the non-responding
Bondholder.

(2) The changes in terms of the Bonds pursuant to Sections 13.02 A though F hereof may be effectuated only if an
"Event of Default" as herein defined, has occurred and exists, and further, shall be subject to the consent of the
Trustee, contingent upon the 80% Tequirement being met. Prior to the solicitation of Bondholders with respect to
any proposed modifications as set forth in Sections 13.02A through F the Corporation shall submit to the Trustee all




1233222052 Page: 41 of 61

UNOFFICIAL COPY &

information, documentation and fees required by the Trustee in connection with its determination to authorize such
solicitation.

(3) In soliciting the consent of Bondholders under Sections 13.02 A through F, the Corporation, or the Trustee if it so
elects, shall provide to Bondholders (i) a summary of the financial condition of the Corporation based on the most
recent financial statements reasonably available to the Trustee; and (ii) the estimated market value of the mortgaged
property, as reflected by an independent appraisal provided to the Trustee {or update thereto) dated as of a date not
more than one hundred twenty (120) days of the date of the solicitation of consent of the Bondholders.

(4) The Corporation shall be responsible for such solicitation of Bondholder consent and for providing to Bondholders,
as part of such solicitation, full and adequate disclosure in accordance with all applicable securities laws and
regulations, and, in such event, shall provide to the Trustee an opinion of legal counsel acceptable to the Trustee, to
the effect that such solicitation and disclosure complies with all applicable securities laws. The Trustee reserves the
right to conduct the actual solicitation (for which it may charge a reasonable fee) and the Underwriter must approve
of the forr.y of all soliciting materials and the method.

(5) Nothing heceiw chall be construed to place additional requirements on the Trustee except as specifically identified
herein with recpaci to actions taken under Sections 13.02 A through F and these sub-paragraphs (1) through (5)
inclusive, and ti Tiystee is under no obligation to choose the remedies or take the actions provided for under
Sections 13.02 A tovgii F over any other remedies available to the Trustee under the Indenture. The Trustee's
consent of the solicitatica ¢f Bondholder's consent by the Corporation under Sections 13.02 A through F shall not be
taken as or construed i e a recommendation by the Trustee of any proposal set forth therein, but, rather, as
providing an option or altert:ative-which Bondholders may wish to choose based on information obtained and
provided to them by the Corporauon.

It shall not be necessary for any Act of Bondtolders under this Section to approve the particular form of any proposed
supplemental Indenture, but it shall be sufficient if suck Act shall approve the substance thereof.

Section 13.03 Execution of Sapplemental Indenturr

In executing, or accepting the additional trusts created by, any supplemental Indenture permitted by this Article or the
modification thereby of the trusts created by this Indenture, the Trasice shall be entitled to receive, and subject to Section
10.01, shall be fully protected in relying upon, an Opinion of Couuszi stating that the execution of such supplemental
Indenture is authorized or permitted by this Indenture. The Trustee mav, but shall not be obligated to, enter into any such
supplemental Indenture which affects its own rights, duties or immunities unde: thi; Indenture or otherwise.

Section 13.04 Effect of Supplemental Indenture
Upon the execution of any supplemental Indenture under this Article, this Indentur: skall be modified in accordance
therewith, and such supplemental Indenture shail form a part of this Indenture for all purpoues; and every Holder of Bonds
theretofore authenticated and delivered hereunder shall be bound thereby.

Section 13.05 Reference in Bonds to Supplemental Indentures
Bonds authenticated and delivered after the execution of any supplemental Indenture pursuant to this Article may bear a
notation as to any matter provided for in such supplemental Indenture. If the Corporation shall so determine, new Bonds so
modified as to conform to any such supplemental Indenture may be prepared and executed by the Corporation and
authenticated and delivered by the Trustee in exchange for Qutstanding Bonds.
ARTICLE XIV COVENANTS

Section 14.01 Payment of Principal, Premium and Interest

The Corporation will duly and punctually pay the principal (and premium, if any) of and interest on the Bonds in accordance
with the terms of the Bonds, and this Indenture at the office of the Paying Agent in Amarillo, Texas.

If the specified date for any such payment shall be a Saturday, Sunday or legal holiday or the equivalent for banking
institutions generally (other than a moratorium) at any Place of Payment where payment therefore is to be made, then such
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payment may be made at such Place of Payment on the next succeeding day which is not one of the foregoing days without
additional interest and with the same force and effect as if made on the specified date for such payment,

Section 14.02 Warranty of Title

At the time of the execution and recordation of this instrument, the Corporation has good and valid title to the real property
specifically described in Exhibit "A", subject to no mortgage, lien, charge or encumbrance except as stated therein or
otherwise made known to the Trustee, and has full power and lawful authority to grant, bargain, sell, alien, remise, release,
convey, assign, transfer, mortgage, pledge, pawn, hypothecate, set over and confirm said real property and interest in real
property in the manner and form aforesaid. The Corporation hereby does and will forever warrant and defend the title to the
property specifically described in Exhibit "A" against the claims and demands of all Persons whomsoever.

Section 14.03 Limitations on Liens; Payment of Taxes

The Corporation will not create or incur or suffer or permit to be created or incurred or to exist any mortgage, lien, charge or
encumbrance onor-n'zdge of any of the Trust Estate, except Permitted Encumbrances. The Corporation will pay or cause to
be paid as they becorie due and payable all taxes, assessments and other governmental charges lawfully levied or assessed or
imposed upon the Tru:t %state or any part thereof or upon any income therefrom, and also (to the extent that such payment
will not be contrary to 2i1y upplicable laws) all taxes, assessments and other governmental charges lawfully levied, assessed
or imposed upon the lien or intrzst of the Trustee or of the Bondholders in the Trust Estate, so that (to the extent aforesaid)
the security interest and the lien c-esied by this Indenture shall at all times be wholly preserved at the cost of the Corporation
and without expense to the Truste='or the Bondholders; provided, however, that the Corporation shall not be required to pay
and discharge or cause to be paid and dj'charged any such tax, assessment or governmental charge to the extent that the
amount, applicability or validity thereof shall currently be contested in good faith by appropriate proceedings and the
Corporation shall have established and shail maintain adequate reserves on its books for the payment of the same. The
prompt payment of principal amount of Bonds dve shall take precedence over payment of any other outstanding debt, lien or
Permitted Encumbrances.

Section 14.04 Maintenance of Trust Estate and Prorerties

The Corporation will cause all its properties (included in the Trust Fitate) to be maintained and kept in good condition, repair
and working order and supplied with ali necessary equipment and wii! cause to be made all necessary repairs, renewals,
replacements, betterments and improvements thereof, all as in the reasciz’ie judgment of the Corporation may be necessary.
The Corporation shall not cause directly or indirectly, the deposit, installati>z or storage of any hazardous or toxic substances
in any form whatsoever, upon any real property. The Trustee is empowered hersunder to require the Corporation, at the
Corporation's expense to submit an independent environmental impact statemezt ~¢ report of similar effect and impact, to
enable it to assess the effects, if any, of any deposit, installation or storage of such maie ials.

Section 14.05 To Insure

The Corporation will at all times keep all property included in the Trust Estate of an insurable natvre and of the character
usually insured by companies operating similar properties, insured in amounts customarily carricd, and against loss or
damage from such causes as are customarily insured against, by similar companies. All such insurancé <=l be effected with
responsible insurance carriers. Al} policies or other contracts for such insurance upon any part of tho-T-ust Estate shall
provide that the proceeds of such insurance shall be payable to the Trustee as its interest may appear (by meuas of a standard
mortgagee clause or other similar clause acceptable to the Trustee without contribution). The Corporation shall maintain in
effect casualty and liability insurance covering the Premises in an amount equal to no less than $3,075,000 which policy shall
be maintained in effect throughout the period during which any of the Bonds issued hereunder remain outstanding. Each
policy or other contract for such insurance, or such morigagee clause, shall contain an agreement by the insurer that,
notwithstanding any right of cancellation reserved to such insurer, such policy or contract shall continue in force for the
benefit of the Trustee for at least 30 calendar days after written notice to the Trustee of cancellation,

including the names of the insurers with which the policies and other contracts of insurance on the Trust Estate are carried,
the numbers, amounts, and expiration dates of such policies and other contracts and the property and hazards covered
thereby, and stating that the insurance so listed complies with this Section. Copies of the Officer's Certificate pertaining to
the Corporation's insurance shall be furnished to the Trustee and Underwriter annually.
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All proceeds of insurance received by the Trustee shall be held and paid over or applied by the Trustee as "Trust Moneys" as
provided in Article VII.

All proceeds of any insurance on any part of the Trust Estate shall be payable to the Trustee, shall be held by the Trustee for
application by the Corporation to the repair, rebuilding or replacement of the property destroyed or damaged, and shall be
paid over to the Corporation by the Trustee as provided in Article VII.

Section 14.06 Corporate Existence

Subject to Article XII, the Corporation will do or cause to be done all things necessary to preserve and keep in full force and
effect its existence, and rights (charter and statutory).

Section 14.07 To Keep Books; Inspection by Trustee

The Corporation will keep proper books of record and account, in which full and correct entries shall be made of all dealings
or transactions cf cr.in relation to the Bonds and the Trust Estate, and affairs of the Corporation in accordance with generatly
accepted accounting principles. The Corporation will furnish to the Trustee and the Underwriter any and all information as
the Trustee or the Uncerariter may reasonably request, in addition to annual financial statements under Section 14.11 hereof,
with respect to the perfeimaoss by the Corporation of its covenants in this Indenture. Trustee will examine all reports

and other information providey ‘o the Trustee under the Trust Indenture and determine, based on the information provided
and the standards set forth in the Trst Indenture, whether those reports and other instruments conform to the requirements of
the Trust Indenture.”

Section 14.08 Use of Trust Money: and A dvances to the Trustee

If the Corporation shall fail to perform any of itz covenants in this Indenture, the Trustee may, at any time and from time to
time, use and apply any Trust Moneys held by it unier Article VII. The Trustee may also make or secure advances, to effect
performance of any such covenant on behalf of the 7 irporation; and al! moneys so used or advanced by or through the
Trustee, shall be repaid by the Corporation upon demand ar.d such advances from whatever source(s) shall be secured under
this Indenture prior to the Bonds. For the repayment of all cuck-advances the Trustee shall have the right to use and apply
any Trust Moneys or moneys advanced pursuant to this Section 04 no such use or application shall relieve the Corporation
from any Default hereunder.

Section 14.09 Contract/Non-Solicitation of Bondholders by Corperation

If any law now in force and which prevents the application of any provision(s; of tnis Indenture is subsequently repealed or
ceases to be enforced, such law shall not thereafier be deemed to constitute any part of the contract herein contained or to
preclude the application of any section of this Indenture. Except as may be specificallv required by the laws of any
applicable jurisdiction, the Corporation shall have no right or access to the identity (incluciing names or addresses) of the
individual Bondholders; nor shal! the Corporation in the event it acquires (by force of law or otharwise) such information,
communicate with or solicit such Bondholders for any purpose whatsoever without the prior written consent of the
Underwriter.

Section 14.10 Sinking Fund
A. Maintenance of Fund. It is hereby established a "sinking fund" and a “sinking fund account" into which the sinking fund

payments made by the Corporation shall be deposited, held and disbursed by the Trustee as the Paying Agent. In order
to facilitate the payment of principal of and interest on the Series 2012 Bonds, the Corporation covenants and agrees to

sale of bonds, on or about September 15, 2012, and continuing each week thereafier until the entire principal of and
interest on the Series 2012 Bonds has been paid in full, which payments shall be deposited by the Trustee as the Paying
Agent into the sinking fund account. The word "deliver" as used in the preceding sentence shall, for the purposes of this
section, mean to deposit in the United States Mail, properly addressed to the Paying Agent with first class postage pre-
paid, or at the discretion of the Paying Agent and unless expressly waived by the Underwriter, shall mean to establish an
automatic draft with sinking fund payments deducted automatically from a designated bank account of the Corporation.
The amount of the sinking fund payments shall be as described in Section 4.01 herein, plus any Trustee charges and
Administrative Fees which the Corporation is required to make. Provided that, in the event of early redemption of any of
the Bonds, the Trustee shall, if required by the Corporation, consent to an appropriate reduction in the amount of the
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weekly sinking fund payments so as to provide for continued full amortization and repayment of the Bonds in
accordance with their scheduled maturity.

B. Maintenance of Sinking Fund. The Paying Agent shall receive and hold all payments made by the Corporation into the
sinking fund and disburse therefrom all payments of principal of and interest on the Bonds, Trustee's fees, Underwriter's
fees and such other sums as provided in Article X hereof. The Paying Agent shall hold said funds in trust, commingled
with similar sinking funds of other corporations, but shall maintain detailed records to reflect the portions thereof at-
tributable to each corporation. The Paying Agent may invest such funds in accordance with the laws of the state of its
domicile as applied to Bank and Trust Companies in any form of account or deposit insured by depositor insurance or in
interest-bearing obligations issued by any domestic corporation, or the United States Government or any political
subdivision thereof, and money market mutual funds rate AAA or better by Standard & Poors, and shall credit to the
Corporation any interest or other return from such investments, for payment of the Trustee's continuing right to set off
against such income its reasonable compensation for its services and reimbursement for its expenses directly related to
the performance of its functions and duties hereunder. The Paying Agent agrees that an amount equal to all deposits
actually received by the Paying Agent from or on behalf of the Corporation, less all amounts disbursed in accordance
herewith, shali o available at such times and for such purposes as required hereunder. The Paying Agent shall furnish
periodic statemer’s i» the Corporation reflecting all receipts and disbursements from the sinking fund.

C. Payment of Interest aii’.Kdemption of Bonds. On each semi-annual principal payment date and each quarterly interest
payment date with respect to-the Bonds, the Paying Agent shall pay all principal and interest due on the Bonds using

money withdrawn from the sinking fund but only to the extent of the funds held in the sinking fund. On any quarterly or
semi-annual payment date, tiie Paving Agent shall not make any payment on the Bonds unless the sinking fund contains
sufficient funds to enable it to m»\.e 4il payments then due on the Bonds and to pay its and the Trustee's fees. If
sufficient funds are not available, and if 4ic Trustee in its sole discretion determines not to utilize fumds (if any) in the
Reserve Account for this purpose, the Paying Agent shall so advise the Trustee and the Trustee shall promptly notify all
Bondholders in accordance with the provisions for "Notice of Default” of Article V11, Section 7, of this Indenture. In the
Event of Default hereunder the balance in th( si.king fund and any amounts in the Reserve Account shall be held as
additional collateral for the payment of Bonds, a1d the performance by the Corporation of all obligations hereunder,
including without limitation the payment of insurance premiums, taxes and fees and expenses of the Paying Agent and
the Trustee.

D. Failure to Surrender Matured Bonds for Payment. The Bonas skal! not draw interest after maturity. As to any maturing
installment of principal on any Bond which is not presented to tie Paying Agent for payment on its maturity date, the
Paying Agent shall retain a sum equal to such maturing installment ¢ f principal, and this shal} operate as full payment of
such installment as between the Corporation and the Holder thereof whe shall look solely to such account for payment,
until and unless the Paying Agent has paid such amounts, in accordance with applicable unclaimed property law. Upon
payment by the Paying Agent of such amounts, the Holder(s) of such mature ut unsurrendered Bond(s) shall look solely
to the state or receiver for payment on such Bond(s).

E. Payment of Administrative Fee to Underwriter. Within ten (10) days of each quari=:ly interest payment date on the
Bonds, the Paying Agent shall disburse to the Underwriter the Administrative Fee set fo'th it the Schedule of Interest
Rates, Fees, Maturities and Payments, attached hereto as Exhibit “D.” Upon redemption or ierayment of all the Bonds,
the balance of the Administrative Fee due pursuant to the Administrative Fee Schedule shall ‘o¢ dne and payable, but
shall be discounted or reduced to an amount equal to twenty percent (20%) of the sum of the baiancs-of the scheduled

payments.

F. Payments to Corporation. The Paying Agent shall, at the direction of the Trustee, pay to the Corporation all amounts in
the sinking fund (1) remaining after payment in full of all interest on and principal of all Outstanding Bonds and all other
amounts due hereunder, or (2) in excess of the amount necessary for such payment at maturity or earlier redemption and
all fees and costs thereof, or (3) in the event funds on deposit with the Paying Agent for paying principal and interest are
unclaimed, the Trustee shall preserve or otherwise disburse such unclaimed funds plus interest earned thereon in
accordance with applicable provisions of Texas law.

Section 14.10.1 Proceeds Disbursement Account

Upon transmission of Bond Proceeds to the Trustee, such funds will be used to fund the Proceeds Disbursement Account to
be administered in accordance with the terms of the Proceeds Disbursement Agreement {which is incorporated herein by this
reference). Any funds remaining in the Proceeds Disbursement Account after termination of the Proceeds Disbursement
Agreement will constitute "Trust Moneys” as herein defined.
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Section 14.10.2 Reserve Account
The Corporation agrees to maintain with the Trustee the Reserve Account which shall be for the purpose of providing for, in
part, the debt service requirements of the Bonds herein authorized. The funding of such account shall be in an amount of

The Trustee is authorized to invest the moneys deposited in the Reserve Account in Permitted Investments. These sums
together with earnings thereon shall be held by the Trustee and, at the written direction of the Corporation, may be applied to
payments due on the Bonds as long as any First Mortgage Bonds remain outstanding, Provided there is no outstanding event
of default with respect to the Bonds, the Corporation may once annually request the Trustee to disburse to it accrued interest
on funds held in the Reserve Account.

Section 14.7)_)'inancisl Statements

Commencing with the er.d-of its 2012 fiscal year, and for each fiscal year thereafter, the Corporation shalf annually furnish to
the Trustee and the Ultdeivriter reviewed {or audited at the Corporation's election) financial statements prepared and
reviewed by an independent c¢stSed public accountant in accordance with Generally Accepted Accounting Principles, which
financial statements shall be delivered within 120 calendar days of the fiscal year-end of the Corporation. These financial
statements shall (i) include comp=.ative balance sheets, comparative income statements, comparative statements of changes
in fund balance and comparative statsmints of changes in financial position; (ii) contain notes that disclose all material
financial information needed to interpret te firancial statements and be prepared by a certified public accountant licensed or
otherwise authorized to practice in Illinois. I\ the event the Corporation is in default hereunder as of the last day of any fiscal
year, the Trustee may require the Corporation fo provide pursuant to this section financial statements of the Corporation that
are audited by an independent certified public accowzat appointed by the Trustee. The Corporation shall also annually
furnish a certificate from the Corporation’s principal exe sutive officer or principal financial officer s to his ot her knowledge
of the Corporation’s compliance with all conditions and cov.nants of the Indenture. Any failure of the Corporation to furnish
its financial statements or certificate of compliance shall couctitzta a covenant default, if the failure is not cured within thirty
(30) days after a written demand by the Trustee is sent to-i Corporation, and Trustee shall report such faiture to
Bondholders as required under section 11.02 of this Indenture,

Section 14.12 Environmental Indemnity
1. Definitions.

(2) "Hazardous Material" or "Hazardous Materials” shall mean "Hazardous Matefie’<" ac defined in the Federal Code of
Regulations and in the code of the State in which the Premises is situated.

(b) Environmental Claim ("Claim") means discovery of Hazardous Material on or about (he Premises, or receipt of a
notice, claim, demand or complaint of any governmental agency or office or from any third vary for the payment of
damages, costs or expenses for Hazardous Material disposal, or for remedial action pursuant w %ioral, state or local
law relative to the Premises and relating to Hazardous Material present on, under or about the Preirises or generated
or stored on the Premises, or from the discharge of any pollutant or effluent into the ground or surface waters on,
under or about the Premises, whether the source of such discharge is from the Premises or from an adjacent or
neighboring property, and whether now known or existing or hereafter discovered or occurring,

(c) Environmental Liability ("Liability™) means the occurrence of a Claim, and all Lability, damages, costs and
expenses in connection therewith, including but not limited to legal, engineering, testing and other fees, and
inchuding a final determination or judgment entered or agreed upon.

2. Notice. If a Claim occurs, the party receiving notice of the occurrence, either Corporation or Trustee, shall immediately
notify the other party in writing at the addresses set forth herein,

3. Disposal. Ifa Claim occurs, Corporation will proceed immediately and diligently after receipt of notice of the Claim to
dispose of or secure the Hazardous Material, in full compliance with all applicable laws and regulations and to take ail
other action necessitated or resulting from the Claim. If Corporation fails to commence the disposal of the Hazardous
Material or to take action to secure such Hazardous Material, or those portions of the Premises affected by the Hazardous
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Material, immediately after receipt of notice of a Claim, or take such other action necessitated or resulting from the
Claim, Trustee may, at its option, but without any obligation whatsoever, proceed to so dispose of or secure the
Hazardous Material, or take such other action necessitated or resulting from the Claim.

4. Legal Action. In the event legal action is taken against Trustee or the Premises regarding a Claim, either jointly with
Corporation or alone, the Corporation shafl defend such action at its own expense, and Trustee shall cooperate with
Corporation at Corporation's expense in the defense thereof, or, at Trustee's election, assume the defense of itself and the
Premises, at the expense of Corporation. To the extent that Corporation has defaulted under the terms of this Agreement
or is alleged to be liable under a Claim, Trustee shall have the right to jon Corporation as party defendant in any such
legal action brought against it or the Premises and Corporation hereby consents to the entry of an order making them a
party defendant.

5. Indemnify. Corporation shall at all times indemnify and save Trustee harmless from and against all Liability which
Trustee may for any cause at any time sustain or incur by reason of a Claim,

6. Payment by Csinoration. Corporation shall pay, upon demand by Trustee, the amount of any Liability paid by Trustee.
Corporation shall satisfy and discharge any judgment recovered against Trustee or the Premises by reason of such
Liability promptiy ziter the entry thereof, unless a timely appeal is taken and filed by Corporation, and provided
Corporation provives "1 ustee with security sufficient in Trustee's sole discretion to protect Trustee from damage or loss
from such Liability. It"a fiua! judgment is entered against Trustee or assessed against the Premises, Corporation shall
satisfy and discharge such judgment. Trustee may, in its reasonable discretion, make any payment as required herein,
and Corporation shall promijuly reray to Trustee the amount of such payment, with interest thereon, from the date of
payment.

7. Default. Corporation's failure to comp.y with the terms set forth herein shall constitute an event of default under and
pursuant to the Indenture, and any other do ur.ents securing repayment of the Bonds or executed in connection with the
issuance of the Bonds.

8. Benefit. The terms specified herein shall be bindirg upon and shall inure to the benefit of the parties, their legal

representatives, successors and assigns, and shall survive rcoayment of the Bonds or foreclosure subsequent to sale or
sales of the Premises.

ARTICLE XV REDEMPTION OF BONDS
Section 15.01 General

The Series 2012 Bonds shall be redeemable (in whole or part) prior to their stated Matr:rity Date, but in accordance with the
provisions hereof and upon proper notice being given, without the payment of any early ‘edemption premium.

Trust Moneys shall be applied by the Trustee, from time to time to the redemption of Outstanding Sids as the Corporation
shall request pursuant to a Corporate Request and upon receipt by the Trustee of the following:

A. A Board Resolution directing the application (pursuant to this Section) of a specified amount of Trust Moneys and, in
casc any such moneys ate to be applied to redemption, designating the Bonds so to be redeemed and stating the
applicable Redemption Price, if any, and, in case such moneys are to be applied to the purchase of Bonds, prescribing the
method of purchase, the price or prices to be paid and the maximum principal amount of Bonds to be purchased;

B. Cash equal to the principal amount of the Bonds to be redeemed, plus accrued interest (if any beyond that received and
to be received by the Trustee pursuant to the Corporation’s regular weekly Sinking Fund Payments) and the premium, if
any, required to be paid in connection with any such redemption or purchase which cash shall be held by the Trustee for
such purpose; and

C. An Officer's Certificate, dated not more than 30 calendar days prior to the date of the relevant Application, stating that:
(1) No Event of Default exists under this Indenture;

(2) No part of such Trust Moneys has been, or is required to be, set aside under Section 7.04.
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Upon compliance with the foregoing provisions of this Section, the Trustee shall apply Trust Moneys as directed and
specified by such Board Resolution, to pay the principal amount of the Bonds so redeemed, paid or purchased using the cash
deposited pursuant to Subsection B of this Section, and any accrued interest and premium required in connection with such
redemption.

A Board Resolution expressed to be irrevocable and directing the application of Trust Moneys under this Section to the
payment of the principal of particular Bonds shall for all purposes of this Mortgage and Indenture be deemed the equivalent
of the deposit of money with the Trustee in trust for such purpose. Such Trust Moneys and any cash deposited with the
Trustee pursuant to Subsection B of this Section for the payment of principal, accrued interest and premium shall not, after
compliance with the foregoing provisions of this Section, be deemed to be part of the Trust Estate or Trust Moneys,

Section 15.02 Election to Redeem; Notice to Trustee

The election of the Corporation to redeem any Bonds shall be evidenced by a Board Resolution. In case of any redemption at
the election of te “orporation of any of the Outstanding Bonds of any seties, the Corporation shall, at least 30 calendar days
prior to the Redempaon Date fixed by the Corporation (unless a shorter notice shall be satisfactory to the Trustee) notify the
Trustee of such Redeiarion Date and of the principal amount of Bonds of such series to be redeemed. The Corporation shall
have the right to desigrat= <oz particular Bonds to be redeemed. No Bonds called for redemption shall yield interest from and
after the Redemption Date.

Section 15.03 Selection by the T rvit-s of Bonds to be Redeemed

If less than all the Bonds are to be redeemed, and he Corporation has not designated the particular Bonds to be redeemed, the
particular Bonds to be redeemed shall be selecte by the Trustee not less than 15 nor more than 45 calendar days prior to the
Redemption Date from the Outstanding Bonds of s1.ch sevies which have not been previously called for redemption, by lot or
other random method. The Trustee shall notify the Puying Agent in writing of Bonds selected for early redemption and the
method to be used for said redemption.

The Trustee shail promptly notify the Cotporation in writing of Tsnads selected for redemption and, in the case of any Bond
selected for partial redemption, the principal amount thereof to be redeémed.

For all purposes of this Indenture, unless the context otherwise requites. ‘2ii provisions relating to the redemption of Bonds
shall relate, in the case of any Bond redeemed or to be redeemed only in pari, to'the portion of the principal of such Bond
which has been or is to be redeemed.

Section 15.04 Notice of Redemption
Notice of redemption shall be given by first-class mail, postage prepaid, mailed not less thea 15 nor more than 45 calendar
days prior to the Redemption Date, to each Holder of Bonds of such series to be redeemed, at hi~ address appearing in the
Bond Register.
All Notices of redemption shall state:
A. The Redemption Date;
B. The Redemption Price;

C. The principal amount of Bonds of such seties to be redeemed, and, if less than all Outstanding Bonds are to be redeemed,
the identification (and, in the case of partial redemption, the respective principal amounts) of the Bonds to be redeemed;

D. That on the Redemption Date the Redemption Price of each of the Bonds to be redeemed wiil become due and payable
and that the interest thereon shall cease to accrue from and after said Date; and

E. The place or places where the Bonds to be redeemed are to be surrendered for payment of the Redemption Price, which
shall be the office of the Trustee, unless otherwise established by the Trustee.

Notice of redemption of Bonds to be redeemed at the election of the Corporation shall be given by the Corporation or, at the
Corporation's request, by the Trustee or its agent in the name and at the expense of the Corporation.
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Section 15.05 Deposit of Redemption Price

At least ten (10) calendar days prior to any Redemption Date, unless waived or modified by the Trustee, the Corporation shall
deposit with the Paying Agent an amount of money sufficient to pay the Redemption Price of al! the Bonds which are to be
redeemed on the Redemption Date, plus (in the case of a redemption of all the Bonds) any amounts due to the discounted
balance of Administrative Fees due per Section 14.10E, minus a credit for Trust Monies held by the Trustee. Such money
shall be held in trust for the benefit of the Persons entitled to such Redemption Price and shall not be deemed to be part of the
Trust Estate or Trust Moneys. 1f any Bond of any series convertible into other securities is selected for redemption and is
converted, any money deposited with the Paying Agent or so segregated and held in trust for the redemption of such Bond,
shalt be paid to the Corporation on Corporate Request or (if then held in trust by the Corporation) shall be discharged from
such trust,

Section 15.06 Bonds Payable on Redemption Date

Notice of redempen aaving been given, the Bonds to be redeemed shall, on the Redemption Date, become due and payable
at the Redemption Price therein specified and from and after such date (unless the Corporation shall default in the payment of
the Redemption Price) curh Bonds shall cease to bear interest, Upon surrender of any such Bond for redemption in
accordance with said rotics maturing after the Redemption Date, such Bond shall be paid by the Corporation at the
Redemption Price. If any 0w -called for redemption shall not be so paid upon surrender thereof for redemption, the
principal (and premium, if any) skal); until paid, bear interest from the Redemption Date at the rate prescribed therefor in the
Bond,

Section 15.07 Bonds Redeemed in Jart

Any Bond which is to be redeemed only in part s'ial’ be surrendered at a Piace of Payment therefor (with, if the Corporation
or the Trustee so requires, due endorsement by, or a wyiten instrument of transfer in form satisfactory to the Corporation and
the Trustee duly executed by, the Holder thereof or his 4 ‘omey duly authorized in writing) and the Corporation shall execute
and the Trustee shall authenticate and deliver to the Holder of s:ch Bond, without service charge, a new Bond or Bonds of
the same series of any authorized denomination or denominations ss requested by such Holder in aggregate principal amount
equal to and in exchange for the unredeemed portion of the princizalof the Bond so surrendered.
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IN WITNESS WHEREQF, the foliowing officers of the Corporation have caused this Trust Indenture to be duly
executed, and the corporate seals (if any) to be hereunto affixed and attested as of September 15, 2012, shall be effective as of
the day and year first above written.

"CORPORATION":

Christ’s Qasis Ministries, Inc.
a lllinois not-for-profit corporation

Bedford Park and Chicago, IHinois

By(w Cl.,é(/% ( [rregegiocor \

Dr. Isaac Paintsil

By: C ]\ /P i ("f/(.a.»w(f’\/)

Charles Ofori-Kitagu

State of Illinois )
58

S S

Cook County

Tsaee. "Yairt i+

Before me._c&dw_m%g a Notary Public of the Stat= »5d County aforesaid, personally appeared
Dr. Isaac Paintsil and Charles Ofori-Kuragu, with whom I am personally acquainter; and who, upon oath, acknowledged
themselves to be President and Secretary, respectively, of Christ’s Oasis Ministries, Inc, ¢ iinois non-profit corporation, and
that they as such officers, executed the foregoing instrument for the purposes therein contgived, at the direction and with the

authorization of the Board of of this Corporation, and on its behalf, in the capagcities abuve set forth,

. - M
Witness my hand and seal, at office in_L,QL‘_[dAl\QmDL_‘ this the | ' day of k0691 2012,

S/U\I’nA ) (,OIT(@L

Notary public
&\ ( orFicw‘.v ﬁggL
wia N\ W o Susan
Printed Name of Notary NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Expires 10-15-14

My Commission Expires:_| O~ S~ “'( (Notary Seal)




(

Notary public
Ml e Wrsser
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IN WITNESS WHEREOF, the following officer of the Trustee has caused this Trust Indenture to be duly executed, and
the corporate seal (if any) to be hereunto affixed and attested as of September 15, 2012, shall be effective as of the day and
year first above written.

"TRUSTEE™
Herring Bank
Amarillo, Texas
By:‘% @JVLU/V
HATANA GRA/
Printed Name, Title {
Signed, sealed a:
delivered in Amarilly, Taxas
in the presence of: /
Attest; A }2( /
J

Title: [ i SF )41/14. é/j{ﬁf R

State of Texas )
}:ss
County of Potter )

On this 30”'].day of OQ,‘LDb(f » 2012, before me a Notary Public in and for said county, appeared

me personally known, who being by me duly swor, Jid say that he/she is the Vice President of

Herring Bank, and that the seal affixed to said instrument is the corporate seal of e said corporation and that the said

instrument was signed and sealed on behalf of the Corporation by authority of its Boar? 5¢ Directors and the said individual
acknowledged said instrument to be the free act and deed of said Corporation.

. e
Wimessmyhandandwm,atoﬂicein&!)mlMD ;IX ,t}ﬁsthew“ldayof_m_,wlz

Printed Name of Notary

My Commission Expires: l )\I 0 h g {(Notary Seal)
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EXHIBIT "A"  Legal Description
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LEGAL DESCRIPTION

STREET ADDRESS: 3101 N, PARKSIDE
CITY: CHICAGO . IL 60634 COUNTY: COOK

LEGAL DESCRIPTION:
PARCEL 1:

LOT 21 (EXCEPT THE NORTH 10 FEET THEREQF) AND ALL OF LOTS 22 T 28, INCLUSIVE, IN BLOCK 1IN
SCHERENBERG'S SUP\ISION OF BLOCK 1 IN KING AND PATTERSONS'S SUBDIVISION OF THE NORTHEAST 1 /4

OF SECTION 29, TOWNGH!2 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN'S: 13-29-207-018~000%
13-29-207-019-000¢
13-29-207-020~0000
13-29-207-035-0000
13-29-207-036-0000
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CITY: BEDFORDPARK IL 60638 COUNTY: COOK
ER: 19-19-117-053-0000 ~19-117-013-
A% MM 1 e B estko’ Pakk, 5L Gri3y00
LEGAL DESCRIPTION:
PARCEL 1:

THAT PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SOUTH LINE OF THE NORTH 50 FEET OF SAID QUARTER QUARTER SECTION

WHICH IS 25 FEET WEST OF THE EAST LINE THEREOF; THENCE WEST ALONG THE SOUTH LINE OF SAID NORTH
50 FEET A DISTANCE OF 260.70 FEET; THENCE SOUTH PARALLEL WITH THE EAST LINE OF THE AFORESAID
QUARTER QUARTER SECTION 157.50 FEET; THENCE WESTERLY 158.30 FEET TO A POINT ON THE WEST LINE OF
THE EAST 444 FEET OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 19 AFORESAID, WHICH IS
207.50 FEET SOUT;4 CF THE NORTH LINE THEREOF; THENCE SOUTH ALONG THE WEST LINE OF THE EAST 444
FEET OF SAID QUARTZR QUARTER SECTION 332 FEET TO AN INTERSECT ION WITH A CURVED LINE CONVEXTO
THE NORTHWEST; THIzNIJE NORTHEASTERLY ALONG SAID CURVED LINE WITH A RADIUS OF 278.94 FEET A
DISTANCE OF 66.79 FEET Tf) THE POINT OF TANGENCY OF SAID CURVED LINE LYING ON THE NORTH LINE OF
THE SOUTH 800 FEET OF THE AFORESAID SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 19; THENCE
EAST ALONG SAID LINE 352.8¢ FZET TO THE WEST LINE OF THE EAST 25 FEET OF SAID QUARTER QUARTER
SECTION; THENCE NORTH 480.5¢. FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF THE SOUTHEAST 1/4 OF THZ NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, BCUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SOUTH LINE OF THE NORTH 50 FEET OF SAID QUARTER QUARTER SECTION
WHICH IS 285,70 FEET WEST OF THE EAST LINE THEREOF, THENCE WEST ALONG THE SOUTH LINE OF SAID
NORTH 50 FEET A DISTANCE OF 429.30 FEET; THENCE SCIUTH AT RIGHT ANGLES TO THE SOUTH LINE OF THE
NORTH 50 FEET OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SAID SECTION 19, A DISTANCE OF 558
FEET TO THE POINT OF TANGENCY OF A CURVED LINE CONVEX 10 THE SOUTHEAST; THENCE
SOUTHWESTERLY ALONG SAID CURVED LINE WITH A RADIUS OF 27894 FEET, A DISTANCE OF 161.37 FEET TO AN
INTERSECTION WITH A DIAGONAL LINE RUNNING ACROSS THE AFORESAID SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 18, DRAWN FROM THE NORTHEAST COARNEP. TO THE SOUTHWEST CORNER OF
SAID QUARTER QUARTER SECTION; THENGE NORTHEASTERLY ALONG SA11 DIAGONAL LINE 59,54 FEET TO AN
INTERSECTION WITH A CURVED LINE CONCENTRIC WITH AND 18 FEET DISTANTFROM THE CURVED LINE
HERETOFORE DESCRIBED; THENCE SOUTHWESTERLY ALONG SAID CURVED L/NE WITH A RADIUS OF 296.94
FEET, A DISTANCE OF 43.04 FEET TO AN INTERSECTION WITH A LINE 14 FEET SOUT HEASTERLY FROM AND
PARALLEL WITH THE DIAGONAL LINE HERETOFORE DESCRIBED; THENCE NORTHEASERLY ALONG THE LAST
DESCRIBED LINE 133.86 FEET; THENCE SOUTHEASTERLY AT RIGHT ANGLES 16 FEET, THcNCE NORTHEASTERLY
FROM AND PARALLEL WITH THE DESCRIBED DIAGONAL LINE RUNNING ACROSS THE AFOTFSAID QUARTER
QUARTER SECTION 85.99 FEET TO THE POINT OF TANGENCY OF A CURVED LINE CONVEX 170 THE NORTHWEST;
THENCE NORTHEASTERLY ALONG SAID CURVED LINE WITH A RADIUS OF 278.94 FEET (SAID CURVED LINE BEING
ALSO TANGENT TO THE NORTH LINE OF THE SOUTH 800 FEET TO AFORESAID SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 19 AT A POINT 377.90 FEET WEST OF THE EAST LINE OF SAID QUARTER QUARTER
SECTION) A DISTANCE OF 151.83 FEET TOAN INTERSECTION WITH THE WEST LINE OF THE EAST 444 FEET OF
THE QUARTER QUARTER SECTION AFORESAID; THENCE NORTH ALONG THE LAST DESCRIBED LINE 332 FEETTO
A POINT 207,20 FEET SOUTH OF THE NORTH LINE OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION
19 AFORESAID; THENCE EASTERLY 158.30 FEET TO A POINT ON THE WEST LINE OF THE EAST 285.70 FEET TO
SAID QUARTER QUARTER SECTION, WHICH 18 207.50 FEET SOUTH OF THE NORTH LINE THEREOF; THENCE
NORTH ALONG THE DESCRIBED LINE 157.50 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THAT PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 25 FEET WEST OF THE EAST LINE AND 650 FEET NORTH OF THE SOUTH LINE OF SAID

CLEGALD
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QUARTER QUARTER SECTION; THENCE WEST PARALLEL TO THE SOUTH LINE THEREOF 504.23 FEET; THENCE
SOUTHWESTERLY 218.62 FEET ON A CURVED LINE. CURVE CONVEX TO THE NORTHWEST RADIUS 278.94 FEET
SRID CURVE BEING TANGENT TO THE LINE 650 FEET NORTH OF THE SOUTH LINE OF THE QUARTER SECTION
AFORESAID AND ALSO TANGENT TO A DIAGONAL LINE 30 FEET SOUTHEASTERLY OF AND PARALLEL TC A LINE
RUNNING FROM THE NORTHEAST CORNER TO THE SOUTHWEST CORNER OF THE SOUTH EAST 1/4 OF THE
NORTHWEST 1/4 OF SAID SECTION 19; THENCE SQUTHWESTERLY ALONG SAID DIAGONAL LINE 100.66 FEET
T0 AN INTERSECTION WITH A CURVED LINE, CURVE CONVEX TO THE NORTHWEST RADIUS 296,94 FEET SAID
CURVE BEING TANGENT TO A LINE 526 FEET NORTH OF AND PARALLEL TO THE SOUTH LINE OF THE
AFORESAID QUARTER QUARTER SECTION; THENCE NORTHEASTERLY ALONG SAID CURVE 131.03 FEET TO THE
POINT OF TANGENCY OF SAID CURVE; THENCE EASTERLY 40.01 FEET TO A POINT 525 FEET NORTH OF THE
SOUTH LINE AND 631.41 FEET WEST OF THE EAST LINE OF THE AFORESAID QUARTER QUARTER SECTION;
THENCE EAST PARALLEL TO THE SOUTH LINE OF SAID QUARTER QUARTER SECTION 606.41 FEET; THENCE
NORTH 125 FEET TO THE PLACE OF BEGINNING.

PARCEL 4:

THAT PART OF THE ‘SCUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THiRf FRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 25 FEFT WEST OF THE EAST LINE AND 800 FEET NORTH OF THE SOUTH LINE OF
SAID QUARTER QUARTER SECTLOW: THENCE WEST PARALLEL TO THE SOUTH LINE THEREOF 352,80 FEET;
THENCE SOUTHWESTERLY 218.62 FFIT ON A CURVED LINE, CURVE CONVEX TO THE NORTHWEST RADIUS
278,94 FEET; SAID CURVE BEING TJLNCE WEST PARALLEL TO THE SOUTH LINE THEREOF 352.80 FEET;
THENCE SOUTHWESTERLY 218.62 FEET QN & CURVED LINE, CURVE CONVEX TC THE NORTHWEST RADIUS
278.924 FEET; SAID CURVE BEING TANGIMT-TO THE LINE 800 FEET NORTH OF THE SOUTH LINE OF THE
QUARTER QUARTER SECTION AFORESAID AND-2XLS0O TANGENT TO A DIAGONAL LINE 30 FEET SCUTHEASTERLY
OF AND PARALLEL TO A LINE RUNNING FROM T&i NORTHERST CORNER TO THE SOUTHWEST CORNER QF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SAID SRCTION 19; THENCE SOUTHWESTERLY ALONG SAID
DIAGONAL 212.47 FEET TO THE POINT OF TANGENY UF A CURVED LINE, CURVE CONVEX TO THE NORTHWEST
RADIUS 278.94 FEET; THENCE NORTHEASTERLY ALONC SAID CURVE 218.62 FEET TO THE POINT OF
TANGENCY OF SAID CURVE LYING ON A LINE 650 FEET (ICRTH OF AND PARALLEL TO THE SOUTH LINE OF
SAID QUARTER QUARTER SECTICN AFORESAID; THENCE ERST ATONG SAID LINE 504.23 FEET TO A POINT 25
FEET WEST OF THE EAST LINE OF SAID QUARTER QUARTER SECTTON; THENCE NORTH 150 FEET TO THE
PLACE OF BEGINNING, IN COOX COUNTY, ILLINQIS.
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EXHIBIT "B" Bond Specimen

(Attached)
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* This bond is one of & series of seriall .

Issued ondy as registared bonds, without , andwre i i 1 P By

Hescri  the rights of the bondholders and tarms of the The rerms and forh summasized and incompiete and in the event o473

discrepancy berween the terms s described herein and in the Trust Indenture, the terms in the Trust Indennwe shall govem and prevail. The holder hereof shoy] L

refer 1o the Trust Indenture on file with the lssuer, the Trustee, and where applicable, in the public records' where the Issuer is located, for the respective rights of te

holders, the Trustes, and the lssuer. : .

The Issuer hus appointed The Herring Mational Bank as Registras and a5 Paying Agent of this bond issue, The Issuer has obligated itself 10 estabilish and meintsin
with the Paying Agent a sinking fund for the payment and retirement of this bond and all other bonds secured by said Trust Indenture, together with interest thereon,

* Ta the extent of funds deposited In the sinking fund, the Paying Agent will mail to the registered holders of compound bonds st the address shown on s records
principal plus interest sccrued therson up 1o the date of maturity as of the maturity date; znd, with respect 1 holders of simple interast bonds, the Paying Agent wil
mailmrhereglstmdhdderofsimplemmmbmdumudmssshmmiumds,paymmscfhmu:umquimi&mwﬂ:ychbmd.rherqgia:cmd
‘bondholder must mail, present or cause the bond io be presented 1o the Paying Agent for payment. This band shall cesse 1o bear inrerest from and afier the manry
thereof, Any funds remaining in the sinking fund (and bond redemption) after the maturity of the jast maturing bond shall be subject iy the wrms of said Trust
Indenture. ) .

This bond shall be registered in the holder's name on the bond regisier of the Issuer prepared and mainteined by the Registrar, who shal) nots the initial registration
hereon, after which no transfer hereof shall be valid unless duly signed below by the registered holder hereof or by his atomey duly authorized in writing. For such
transfer to be effective, this bond must be presented to the Registrar and the Registrar must note the required change in ownership hereon gnd in the bond register, for
wbichmkegiswwmmkeanmnmaldlsrge.l’nrd)epmpouufrecﬁvingpaymnonammh&m{mdfornﬁmhumpm.thekammdmekgm,md
hringAgen:mydeemmd:rmduregisteredbdduhemufss;buhsolutameramﬁsbmd(wbethunrmitmbeomdue,audnorﬂﬁmdingany‘
mﬁmdmmﬂpmwﬂmhmwhichmymwnmdebymymeodwmmenegimﬂ,mdmemuu,mnneg!suu,m&ymghmnpdm
Trustee shall not be affected L7 dny notce to the cofirary. . .
. IfmmufdefxultvdrﬁradiauldTmstmdmmMhmomumdmdbewnd:wm,thepﬂndpdhaedmybedmeddmmdpawbkmdwmdn
- effect provided in said Trust Ine Sunure, ' .

. The Issuer reserves the right v/ seiscr this bond for sedemption In accordance with the tenms of said Trust Indenture, Writen notice of redemprion shall be given as
required to the regisiered holder L' e~iii bond selected for redemption &t his sddress as shown on the bond register maintsined by the Registrar. IF this band is
seleaedfurmdempﬁon.ltshaljbe.cov,-trmd'pn?nwemitsmdempﬁondatemdltshallmwbwhmmfrornmdaﬁersuchredemptiondue.'rhemﬂumh
bond shall be excluded from participatica i, fhe seaity afforded by said Trust Indenture.
.'l‘heHeningNatiomlekasR:gimmdn?ayingwdmnmlnanywnygumnmormssmmyfmthepaymentafmisbondmdmaynmbcheldlhbh
therefore under any conditions (unless due to s Jwn misconduct ar gross negligence), and Its only respansibility with respect to funds is to disburse [rom the

X fundmbelmh:talnadbyrheissuerallpaymeuaafpdndplllndhmduemthlssuiﬁofbonds,butmlylsmdtodmmmﬁmdumdepmhedhyﬂmlma
i:iuids&nkhgﬁmd.uomover.ifannydmethewmin'_aidsinldngfundisinsufﬁciemmpaymMaﬂdmges,prindpﬂandinmthmdue,d:ehying.\gam
wil not make any payments whatever, éven in part, unie’s the Issuer deposits additional funds sufficient 1o cover such payments in full. If funds are not deposited by
ieﬁgsuermuufﬁd:nnmoumfurﬁspurpos!.ﬂnhuldar;ﬂmbcndmypmlookm'l‘heHerﬂngNnﬁnmlBankasRegisWanduPayingAgemmmakeupany

" The following abbreviations, which used in the inscription on the fice of this Bond, shall be construed as though they were wrinen out in full dccording 1o
applicable laws or reguldtions: :

TEN COM  ~ a5 tenants in common ) UNIF GIFT MIN ACT - Cusio
TEN ENT = 35 tenants by entireties for Minor
JITEN - a8 joint tenants with fight of survivorship _ _ under Uniform Gifis 1o Minors Act of

end not as tenants i common (State)

Additiona] sbbreviations may alsa be uier thaugh not in the above list.
AT MATURITY PRESENT THIS BOND TO THE TRUYI®E'S AGENT FOR PAYMENT
ASSIGNMENT: FOR VALUE RECEIVED (I or We) herelsy ‘ell, rssign, and transfer unto

(NAME AND ADDRESS OF TRANSFEREE MUST BE FRINTLO Ok TYPEWRITTEN)

cIry STATE ZIP SOCTAL ZECURITY NUMBER

, this bond with accrued interest thereon, and all right, tide and interest thereto, and do bereby {rravocsbly cons inute end appoint the Registrar 1o transfer the
. saldbondunlhebooksufﬂ:ewi:mnmedlssuer.wiﬂifuﬂpwuofsubukuﬁmln:lmpmmhes.SucialSecmi{yﬂmberufmmfe?ee(Newaner),mdr :
nsme ind malling address where they wish to receive interest checks or notices MUST be provided before TRANSFER ¢4 o completed.
' Underpennlﬁe:ciperjury,lcenlry(l)ﬂmﬂ:enumbershuv{nnn;hkfmmism}gcommxpayqridenﬂﬂuﬁmnunbumd(Z)dmlnmnouubjec:m

backup withholding because () 1 have not been notified that  am subject to backup withholding 25 & result of 5 fallure to rgo-ca)] inerest or dividends, of
{6) the Intemal Revesue Servics has notified me that I am oo longer subject to beckup withholding, .

Diite Mo . ' e

IN THE PRESENCE OF SIGNED =

- - SIGNED :

(Signature must be Medalljion guaranteed — include Officers Title, Entities must use its *Medallion® samp.) ' Y
INSTRUCTIONS ‘ <t

Al interest will be paid when due snd will be mailed 10 your registered address by The Herring Natlonal Bank of Asmarillo, Texas, Trustee. Upoh maturity,
the bond must be surrendered to the Trustee for redemption. Upon redémption, a check ifi the principal amount of the Band will be forwarded by the Tragtee -
10 you at your registered address. . '

- Should your address change pricr 1o the. maturity of the Bond, a written ststement of this fict and your new address should be forwarded to the Trustee as
s00n &s possible in order that Amure payments of principal and interest upon the Bond may be properly paid 1o you. Should you sell or transfer the Bond ¢~
another pany it will be necessary for you to compleie the assignment 2ppearing above, sign the assignment In the presence of an officer of a national bank
mdforward:heBandmmeTmsteetobemimedlntbemmeohheusimec. . . T

. These securities are issued pursuznt 1o & claim of exemption from registration under Section 3(a) of the Federal Securfiies Act of 1933 and from registration
under the laws of certain states. The registrarion or qualification of these securkies in various other states shall not be regarded as 2 recommendation thereof by
the State: Authorltles involved. Neither the Securities znd Exchange Commission nor any State Agancy "

has passed upon the merits or sale of these securities, ADDRESS FOR PRESENTATION OF BOND AR
. . - The Herring Nationa] Bank

Church Bond Trust Deparement

P.Q. Box 50488 .
- Amarlllo, TX 79159

ity
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EXHIBIT "C"  Trustee Fee Schedule

(Attached)
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EXHIBIT C
Trustee Fee Schedule

Trustee, Paying Agent, & Bond Registrar/Transfer Agent

The Issuer will receive the Herring Bank (hereinafter referred to as “Trustee®)
Premie: " Money Market rate of interest on the Reserve Account. Interest on all
other acccur: balances shall constitute the Trustee’s Base Fee due hereunder.

In addition, the issver shalt pay to the Trustee a weekly maintenance fee equal to
$3.00 per $100,006 for any portion thereof) of the principal amount of all bonds
initially offered by Izsuer under the terms of the Trust Indenture, but in no event
shall the annual maintew2u22 fee be less than 3700. Such fee shall be payable in
weekly or monthly installmen’s, payable in addition to and simultaneously with the
scheduled sinking fund paymea’s required to pay principal and interest on the
bonds, commencing with the first siaking fund payment attributable to the offering,

In the event Issuer prepays or exchanges all or part of the Bonds, the Trustee shall
further charge an additional handling fee v thie greater amount of $2.50 per Bond

for prepaid, or exchanged, or a minimum of 8750, as well as $200 for letter, plus
postage costs. Exchange issues require an additiona! ize of $1,500.

In the event the Issuer’s sinking fund payment is returncd ae to insufficient funds,

“closed account, or other circumstances oot the fault of the 7 rustee, a processing fee
in the amount of $25,00 (per payment) will be charged, and imzo be paid from the
bond sinking fund account, bond proceeds account, or any other fnids of the Issuer
held by the Trustee,

In the event the Issuer becomes 30 or more days delinquent in the paymercif any
sinking fund payment required to pay the principal and interest upon the bonds,
Issuer shall pay to the Trustee a delinquent fee equal to five percent (5%) of each
delinquent payment for each month that Issuer is delinquent in the payment of any
sinking fund payment, but in no event shall the delinquent fee be less thap $50.00
per month. Such delinquent fee may be paid from the bond sinkiog fund account,
bond proceeds account, or any other funds of the Issuer held by the Trustee.

The Trustee reserves the right to 'modify fee charges should circumstances warrant
such modification.
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EXHIBIT"D"  Schedule of Interest Rates, Maturities and Payments
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Issue Amount: | $3,075,000 EXHIBIT D
Christ's Oasis Ministries

25 year Church rate 7.5%

0.5 | 31512013 3.26% 26000 3075000] 213] 93] 545057] 141,714.75

1.0” | 8/1522013] 3.50% 27.000{ 3,049.000] 211] 03] 5470.78| 142,240.25] 283055 5461
1.5 _[3/15/2014] 4.00% 26000F 3022000 209] 93| 5412.14] 140,715.75

2.0 16/15/2014] 4.25% 29,0001 2998,000] ~ 207| 93|"5,505.53] 143,143.75|  283,880]  5.450)
25 |3115/2015] 4.50% 28,000] 2967,000] 205| 93| 5441.37] 141.475.50]

3.0 [9/15/2015| 4.75% 20,000f 2939.000] 203] ~ 93| 5453.60] 141,703.50] 283,260 5447
3.5 13/15/2016] 5.00% 29,000]  2,910,000] 201 93| 5,426.11] 141,062.75

4.0 [9/152016] 5.00% 31000f 28810001 199 93| 5472.14] 142275.75]  283.320]  5.44
4.5 3152017/ 00% 30,000] 2,850,000] 197] 93| 5.401.88] 14044875

50_|9M5/2017| 5.25% 33,0000 2820000]  198] 03[ 5486.41) 142,646.75]  253.09] 544
55 |3/15/2018] £.25% 320001 2,787,000 193] 03| 5412.63] 140,728.50

6.0 |9A5/2018] 5.50%, 35,000] 2,755000] 191] 93| 549371 142,836.50]  283,565] 5453
| 85 311572019 s.so%'*'_v 350001 2,720000] 188] 93l 545360] 141.796.00]

7.0 _\SN15/2019) 5.75% | 736,000] 2685000  186] 03| 545513 14178150 28357 5,453
7.5 | 3/15/2020] 5.75% 37,000] 26490001 183] 93] 5448.79] 141,668.50

8.0 [0/15/2020] 5.75% 59,000, 2612,000 181 93| 5444 34| 141,552.75] 283221 Ba47
8.5 [3/15/2021] 6.00% 40,0000 72,574,000 178] 63| 5.476.24| 142 55225

9.0 |9/15/2021] 6.00% 40000 25540001 175] 93 5427.00] 14110425  283.487| 5452
9.5 | 3/15/2022] 6.00% 44,000] “2494000] 173| 93] 553278 143,852 25

10.0 | 9/15/2022| 6.25% 41.000] 24500001 170] 93] 5363.63] 139.454.25]  283.307]  5.443
10.5 | 9/15/2023] 6.25% 45000 24090301 167] 03| 5.465.19] 142 005.00 I

11.0 | 915/2023] 6.50% 46,0001 2364000, 164] 03[ 5446.57| 141810.75]  283.706] 5.4
115 |3/15/2024] 6.50% 50,000| 2318000] 160) 93| 5538.91] 144,011.75

12.0 ['9/1572024 6.75% 47.000] 22680001 37} ""G3| 5356.03] 139,308.75]  283,321]  5.448
12.5 | 315/2025] 6.75% 53.000] 2221,000] 154y "~ 93] 5524.70| 14364450

13.0 | 9/15/2025] 7.00% 51,000 2168,000f 150[ — 55! 5375.07] 130.751.75]  263.306] 545
135 [3/15/2026] 7.00% 57,0000 2,117,001 —147] <3l 7,534.18 143,886.75

14.0 | 9/15/2026] 7.00% 350001 20600001 143] 93! '5376 53] 130,780.75|  283.679]  5.458
14.5 | 31572027 7.00% 60,000 2005000 139] 03| 54%0.8(] 142,760.75

15.0 |9/15/2027| 7.25% 80.000] 19450001 135] 83| 5406.0%1 140,556.76) 283318 5.
15.5 | 3/1573028] 7.25% 85000 1.885000] 13| 03| 5510.68] 145,277.75

16.0 | 871572028 7.25% 84,0001 1,820,000  126] ~ 03[ 5,376.60] 137, 70150] 283,060 5444
| 16.5 13/15/2029] 7.50% 70.000, 1756,000] 122] 63 5514.13] 1433675

17.0 | 9/1572029] 7.50% 69,000| 1686,000] 117] 83| 5,360.71] 13961250 282980 5442
17.5 | 3/15/2030] 7.50% 150000 16170000 112] 93] 549506[ 142,88500, _

18.0 1915/2030f 7.75% 76,0000 1.542.000] 107 93] 542125/ 140,052.60] 2%5548] 545
18.5 | 371572031 7.75% 80,000] 1466000 01| 93| 545583 141,851 .50

19.0 [ 6/15/2031] 7.75% 830001 13860001 961 93] 5446.08] 141,62150] 283472l B.451
19.5 | 3/1572032| 7.75% 85,0001 1,303,000] — 60| 93] 5354.20] 140,245 .25

20.0 | 9152032 7.75% 91,0001 1218000 84| 93| 545220] 142,790.50]  283,048] 544
20.5 | 3/15/2033] 7.75% 950001 11270000 78] 93| 5504.51] 143.197.25 ]
21.0 19/15/2033] 7.75% 6.000f 1032000] 71 93| 5394.08] 140,054.00] 283371 544
21.5 1 3/15/2034| 7.75% 1020001  936,000] 65| 93| 5476.08) 142.378.00

22.0 [9/15/2034] 7.75% 1050001 834000 58] ~ 93| 543244 14124350 283622 54
22.5 | 31152035 7.75% 111,000  729000] 50 — 93| 5498.72] 142,966.75

23.0 1911572035( 7.76% 113000, 6180001 43| " G3] 540321] 140483.50]  283.450]  B451
23.5 | 3/15/2036] 7.75% 120,000] 505000  35[ 93| 5,496.03] 142.806.75

24.0 [ 9/15/2036] 7.75% 1220000 3850001 27 o3| 5386.11] 140,036.75] 282,935 5,441
245 [3/1572037] 7.75% 130,000 283,000] 18] 93| 550207| 143077 25

25.0 19/15/2037] 7.75% 133,000 133,000 8l ..93] 541561] 140805.75] 283,883 54

| 3,075,000 ~7.085.763] 7,085,763




