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LOAN MODIFICATION AGREEMENT

(Providina for Fixed Interest Rate)

This Loan Modification Agreement (‘Ajreement”), made this 24th day of August, 2012, between
BALBINA NINO and PEDRO GONZALEZ ('Borrowei”) and NATIONSTAR MORTGAGE LLC (‘Lender’),
and Mortgage Electronic Registration Systems, Inc. {"*AERS"), and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2028, tel. {888) 67C-"ERS, ("Mortgagee"), amends and supplements
(1) the Mortgage, Deed of Trust, or Security Deed (e “Security Instrument’), and Timely Payment
Rewards Rider, if any, dated September 11, 2007 and renorded in BookiLiber N/A, Instrument No:
0726405015, of the Official Records (Name of Records) of COOK County, IL (County and State, or
other Jurisdiction) and (2) the Note, bearing the same date as, a1d secured by, the Security Instrument,
which covers the real and personal property described in the Secunitv instrument and defined therein as
the “Property”, located at

5250 W 64TH PL,, CHICAGO, IL 60638,
(Property Address)
the real property described being set forth as follows:

See Exhibit "A" attached hereto and made a part hereof;

In consideration of the mutual promises and agreements exchanged, the parties nereto agree as
follows (notwithstanding anything to the contrary contained in the Note or Security Instrumen.).

4. As of September 1, 2012, the amount payable under the Note and the Security Instrument (the
“New Principal Balance”) is U.S. $199,562.30, consisting of the unpaid amount(s) loaned to

Borrower by Lender plus any interest and other amounts capitalized.
S_Y_

LOAN MODIFICATION AGREEMENT—Single Family—Fannie Mae Uniform Instrument Form 3179 1/01 (rev. 061
8300 06/12 {page 106} o

S_4/
M_ 4

E
NT,




1233231078 Page: 2 of 10

UNOFFICIAL COPY

2. $59,868.69 of the New Principal Balance shall be deferred (the "Deferred Principal Balance") and
Borrower will not pay interest or make monthly payments on this amount. The New Principal
Balance less the Deferred Principal Balance shall be referred to as the "Interest Bearing Principal
Balance" and this amount is $139,693.61. Interest will be charged on the Interest Bearing
Principal Balance at the yearly rate of 4.625%, from September 1, 2012. Borrower promises to
make monthly payments of principal and interest of U.S. $639.28, beginning on the 1st day of
October, 2012, and continuing thereafter on the same day of each succeeding month until the
Interest Bearing Principal Balance and all accrued interest thereon have been paid in full. The
yeari; rate of 4.625% will remain in effect until the Interest Bearing Principal Balance and all
accruer interest thereon have been paid in full. The new Maturity Date will be September 1,
2052.

3. Borrower agriec to pay in full the Deferred Principal Balance and any other amounts still owed
under the Note anr’ Security Instrument by the earfiest of: (i) the date Botrower sells or transfers
an interest in the “roperty, (i) the date Borrower pays the entire Interest Bearing Principal
Balance, or {iii) the new wiaturity Date.

4. If Borrower makes a partial ;prepayment of Principal, Lender may apply that partial prepayment
first to any Deferred Principai Balance before applying such partial prepayment to other amounts
due.

5. If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial intzrest in Borrower is sold or transferred) without Lender’s
prior written consent, Lender may require iminadiate payment in full of all sums secured by the
Security Instrument.

If Lender exercises this option, Lender shall give Befrovser notice of acceleration. The notice shall
provide a period of not less than 30 days from the d:4z the notice is delivered or mailed within
which Borrower must pay all sums secured by the Security 'nstrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender raay-invoke any remedies permitted by
the Security Instrument without further notice or demand on Bcaower.

6. Borrower also will comply with all other covenants, agreements, and reauirements of the Security
Instrument, including without limitation, Borrower's covenants and_agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, irpounds, and all other
payments that Borrower is obligated to make under the Security Insirwinznt: however, the
following terms and provisions are forever canceled, nuli and void, as of tha cate specified in
paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payabie
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as described in paragraph 1 of the Timely Payment Rewards Addendum to Note and
paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,

LOAN MODIFICATION AGREEMENT—Single Family—Fannie Mae Uniform Instrument Form 3179 1/01 (rev. 06/12)
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Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
have otherwise been entitled; and

all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.

7. Borrzwer understands and agrees that:

(@)

(b)

(d)

(e)

allthe rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to default in the making of payments under the Security Instrument
shaii s apply to default in the making of the modified payments hereunder.

All coverarts, agreements, stipulations, and conditions in the Note and Security
Instrument shall-he and remain in full force and effect, except as herein modified, and
none of the Berrowar's obligations or liabilities under the Note and Security Instrument
shall be diminished oreleased by any provisions hereof, nor shall this Agreement in any
way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrument, whatbar such rights or remedies arise thereunder or by operation of
law. Also, all rights of recaurseto which Lender is presently entitled against any property
or any other persons in ary way obligated for, or liable on, the Note and Security
Instrument are expressly reservec py Lender.

Nothing in this Agreement shall be undzrstood or construed to be a satisfaction or release
in whole or in part of the Note and Security 'nstrument.

All costs and expenses incurred by Lender in cennection with this Agreement, including
recording fees, title examination, and attorney’s fess, shall be paid by the Borrower and
shall be secured by the Security Instrument, unles: stiplated otherwise by Lender.

Borrower agrees to make and execute such other dozurients or papers as may be
necessary or required to effectuate the terms and conditions of this Agreement which, if
approved and accepted by Lender, shall bind and inure to the heirs, executors,
administrators, and assigns of the Borrower.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS i & separate
corporation that is acting solely as nominee for Lender and Lender's successors and
assigns. MERS is the Mortgagee, of record under the Security Instrument and this
Agreement. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)
679-MERS.
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8. By this paragraph, Lender is notifying Borrower that any prior waiver by Lender of Borrower's
obligation to pay to Lender Funds for any or all Escrow Items is hereby revoked, and Borrower
has been advised of the amount needed to fully fund the Escrow ftems.

9. This Agreement modifies an obligation secured by an existing security instrument recorded in
COGK County, IL, upon which all recordation taxes have been paid. As of the date of this
agreeinant, the unpaid principal balance of the original obligation secured by the existing security
instruineitis $147,856.85. The principal balance secured by the existing security instrument as
a result ot <nis Agreement is $199,562.30, which amoyQlalCRIGEE ts_the excess of the unpaid
principal paianice of this original obligation.

OFFICIAL SEAL

MARIA G VALDEZ

) ) Notary Public -
In Witness Whereof, the Lender and | have executed this Agree@enty com.:i..m,:c&:,::?f:n"gg‘”;m 5

£
BALBINA NINO -Bp«

PEDRO GONZALEZ -Borrower

OFFICIAL SEAL

Notary Pubiic - State of )ifinols
My Commission Expires Jan 25, 201

er

[Space Below This Line For rekmowledgments)

State of lllinois

County of __/ o0 /C

e s sronsspony e Fp b T2
e "//ﬂ — 7 .
e ﬁgﬁa’turveé persgh :céking acknowledgmas®— _
My Commission Expires on —-Sﬁﬂ/ 2 5, ‘ 2 oll
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NATIONSTAR MORTGAGE LLC

By: m/\ (b—- {Seal)

- Lender

Name: e timain B esndadoreye”
Title: Tapractatatdhe
o= {ad | 2o

Date of Lender's/3ignature

State of T EXKS
County of Der/oa

[Space Below This Line For Acknowledgments]

The foregoi g strumw k«? Z;:know'gdqed before me on 7/ 7‘// Z
[

by

TS,

(Signature of person taking acknowledgment)

My Commission Expires on '3//7, 1 “\\unluum,,
7

........

,’// 3-. 2 r‘\\b \
/1,1 \\\\
s
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QNG

Mortgage Electronic Registration Systems, Inc - Nominee for Lender

Title: Pise! phurr Docrtlben

La fan | wee-

[Space Below This Line For Acknowledgments]

State of ___J¢X47 ~

County of Deiton

The foregoi /g _{&ftrument was n"'l’ 1wwiedged before me on 7/%// z
Bt gr. o , the A7t Jeoddsz of

_ ? MethnThr Medsase
'74\': =N

(Signature of person taking acknowledgment)

,,,,,,,,,
S

My Commission Expires on "?//z////
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Borrower: BALBINA NINO and RO GONZAL

COMPLIANCE AGREEMENT

In consideration of Nationstar Mortgage LLC (‘Lender’) extending funds (the "Loan"), in
connection with the closing of the property located at 5250 W 84TH PL, CHICAGO, IL 60638 (the
"Closing"), the undersigned ("Borrower”) agrees, upon request of Lender, its successors or assigns ("Note
Holder"), or upon request of any person acting on behalf of Note Holder, to fully cooperate with Note
Holder or such person to correct any inaccurate term or provision of, mistake in, or omission from any
document associated with the Closing. Borrower further agrees to execute such documents or take such
action as Note Holder or such person acting on behaif of Note Holder reasonably may deem necessary
(including without limitation the correction of any such inaccuracy, mistake, or omission) as will enabie
Note Holder to sell, convey, seek guaranty of, or market the Loan to any entity, including without limitation
an investor, #ie. Federal National Mortgage Association, the Government National Mortgage Association,
the Federal Hume Loan Mortgage Corporation, the Department of Housing and Urban Development, the
Department of Veierans Affairs, or any bonding authority.

Borrower furin =i agrees to comply with any such request within a reasonable period of time as
specified by Note Hoider gr by such person acting on behalf of Note Holder. Failure to comply shall
constitute default under the Note and Security Instrument that evidence the Loan, and Note Holder may
pursug its available remedics.

BY SIGNING BELOW HORROWER ACKNOWLEDGES THAT BORROWER FULLY
UNDERSTANDS THIS COMPLIANCE AGREEMENT OR OTHERWISE HAS SOUGHT THE ADVISE OF

COUNSEL.

V092902
Borrower - BALBINA NINO Date
Borrower - PEDRQ GONZALEZ Date

COMPLIANCE AGREEMENT ‘ ' (Page 10f1)
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AGREEMENT TO MAINTAIN ESCROW ACCOUNT

WHEREAS, BALBINA NINO and PEDRO GONZALEZ (“Borrower’) desires NATIONSTAR
MORTGAGE LLC (“Lender’) to collect payments from Borrower to be held by Lender for the payment of
certain sums due in connection with Borrower's Note and Security Instrument, dated September 11, 2007,
(hereinafter referred to as “Note” and “Security Instrument’ respectively) currently held by Lender,

NOW THEREFORE, in consideration of the foregoing and the mutual covenants contained in this
Agreement (‘Agreement’), Borrower agrees to pay Lender, on the day Periodic Payments are due under
the Note, until the Note is paid in full, or the Escrow Account is otherwise terminated pursuant to this
Agreement or in accordance with applicable law, a sum (the "Funds”) to provide for payment of amounts
due for; (a) taxes and assessments and other items which can attain priority over the Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;

(c) premiums feiany and all insurance required by Lender under the Security Instrument, and (d)
Mortgage Insurance fremiums, if any, or any sums payable by Borrower to Lender in lieu of the payment
of Mortgage Insuiance premiums. These items are called “Escrow ltems." In the event that Borrower
receives bills, assessimenia. invoices, or other requests for payment of Escrow Items, Borrower shall
promptly furnish to Lender:al’ such notices.

Borrower shall pay Lender the Funds for Escrow ltems unless this Agreement is terminated either
by Lender, or pursuant to applicale l2w. In the event of termination, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived
by Lender and, if Lender requires, shail fumish to Lender receipts evidencing such payment within such
time period as Lender may require. In the event Borrower is obligated to pay Escrow ltems directly, and
Borrower fails to pay the amount due for an.Tscrow ltem, Lender may pay such amount in accordance
with the terms of the Note and Security Instrutnent-and Borrower shall then be obligated to repay Lender
any such amount. Additionaily, if Borrower is obligated to pay Escrow ltems directly, and Borrower fails to
pay the amount due for an Escrow ltern, Lender may_ ir accordance with applicable law, require Borrower
to maintain an Escrow Account.

Borrower agrees to make an initial payment of Funds to establish the escrow account, which
amount shall be based on an estimate of the amount and daie of exnenditures for future Escrow ltems, or
otherwise in accordance with the Real Estate Settlement Procecures Act (‘RESPA"). The estimate of
expenditures of future Escrow Items shall be made based on current’dsia available to Lender. Borrower
acknowledges that the actual payments of Escrow Items may vary from#e estimated amounts.

Lender will collect and hold Funds in an amount (a) sufficient to permit(Lander to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum anwount-a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the bass ¢/ current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordznes with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time period specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Unless agreed to in writing or applicable law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or eamings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. ¥ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA. If there is a deficiency

AGREEMENT TO ESTABLISH ESCROW ACCOUNT ’ (Page 10f2)
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Borrower: BALBINA NINO and P

of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument or termination of this
Agreement, Lender shail promptly refund to Borrower any Funds held by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Agreement to Maintain Escrow Account.
,-‘ }
dg / 29 J2012.

Borrower - BALEINA NINO Date
=l L L]
6}'%}/\ @‘}Q"(i
Bomower - PEDRO GONZAIEZ ¢ Date
Borrower - Date
Borrower - Date

AGREEMENT TO ESTABLISH ESCROW ACCOUNT - ' {Page 20of2)
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Lot 62 in South Lockwood Avenue Subdivision of part of the Northeast 1/4 of the Northwest 1/4 of Section 21,
Township 38 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinais.

Commonly known as: 5250 West 64THPlace
CHICAGO IL 60638

1921~ 115-035




