UNOFFICIAL COPY

Lender Cole Taylor Bank

Borrower: James K Walls and Linda A Walls

Loan / Mortgage Amount: $780,000.00

et seq. because the application was taken by an exempt entity.

NONXY 50

Certificate number: 3C59A7AD-1628-4381-A69C-1EQ080E1B3936

lllinois Anti-Predatory
Lending Database WA O U
Program Doc#: 1233234101 Fee: $76.00
. . Eugene "Gene" Moore RHSP Fee:$10.00
Certificate of Exempt|on Cook County Revorder ot Deeds
RC‘} Date: 11/27/2012 02:26 PM Pg: 1 of 20
O
\
Report Mortgage F.2ud
800-532-8785
The property identified as: /_ PIN: 18-04-313-005-0000
Address:
Street: 217 S Ashland
i Street line 2:
¢ TCity: LaGrange State: IL ZIP Code: 60525

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70

Execution date: 11/16/2012

[ b o . - A T Y NP

rrear North National Title
222 N. LaSalle
Chiceeo T 60801




1233234101 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:
COLE TAYLOR BANK

After Recording Return To:

(OLE TAYLOR BANK

2350 GREEN ROAD, SUITE 100
ANN ARBCR, MICHIGAN 48105

& [Space Abcve This Line For Recording Data]

Loan Number: 1018248 MORTGAGE

MIN: 1008808000101824p% MERS Phene: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document a¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of wards used in this document arc also provided in Section 16.

{A) "Security Instrument™ means this document, whicn s dated  NOVEMBER 16, 2012 , logether
with all Riders to this document.

(B) "Borrower"is James K. Walls and Linds A. Walls husband and

wife, as tenants in common

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & seprrate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the martgagee under this Security
Instrumeni. MERS is organized and cxisting under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flini, Ml 48501-2026, tcl. (888) 679-MERS.

(D) "Lender"is COLE TAYLOR BANK

Lender is a TLLINCIS CHARTERED BANK organized
and existing under the laws of TLLINOIS .
Lender's address is 2350 GREEN ROAD, SUITE 10C, ANN ARBOR, MICHIGAILT
48105

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 16, 2012

The Note states that Borrower owes Lender SEVEN HUNDRED EIGHTY THOUSAND AND

00/100 Dollars (U.S. 3 780, 000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2042 .

(Fy "Property"” means the property that is described below under the heading "Transfer of Rights in the Property.™
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all swns duc under this Security Instrument, plus inferest.

(H) "Riders” means all Riders o this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable):

] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider ] Biweekly Payment Rider

(] 1-4 Family Rider ['] Second Home Rider

[ ] Condominium Rider [] Other(s) [specily}

(I) "Applicable _ay/" meansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules aiGrders (that have the effect of law} as well as all applicable final, non-appcalable judicial
opinions.

()) "Community Associatis=-Dues, Fees, and Assessments"” means ail dues, [ees, assessments and other charges
that are imposed on Borrower orsilic Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" measis any transfer of funds. other than a transaction originatcd by check, draft,
or similar paper instrument, which is initiated. through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or awthgrize a financial institution to debit or credit an account.  Such term
includes, but 1s not limited to, point-of-sale transiers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingncuse transfers.

(L) "Escrow Items" means thosc itcms that are descr bed In Section 3.

(M) "Miscellaneous Proceeds” mcans any compensation, scitlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds patd under the cuvelages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i1} condemnation or other taking cf «ii pr any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions &s fo, the value and/or condition of the Property.
(N} "Meortgage Insurance” mcans insurance protecting Lender agains«iie nonpayment of, or default on, the Loan.
{0) "Periodic Payment™ mcans the regularly scheduled amount due for (1) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA™ means the Real Estate Settlement Procedures Act (12 U,S.C. {2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time‘ro time, or any additional or
successor legislation or reguiation that governs the same subject matter. As used'in this Security Instrument,
"RESPA" refers to all requirernents and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower' means any party that has taken title to the Property,-whahsr or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument sccurcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hercby morigage, grant and convey to MERS (solely as nominec for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of CCOK
[Type of Recording Jurisdiction] |Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Rorms
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SEE EXHIBIT ''A'' ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HERECF.
A.P.N.: 18-04-313-005-0000

which curréntiy has the address of 217 & Ashland Avenue
[Street]
LA GRANGE , Ulinois 60525 ("Property Address™):
[City] [7ip Code]

TOGETHER WITH “al’ the improvements now or hereafter erected on the property, and all easements,
appurtenances, and [ixtures now rehereafier a part of the property. All replacements and additions shall also be
covered by this Security Instruments” 2l of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERXSholds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply ‘wvith law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any ot all'of thosc interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requir=d 4f Lender including, but not limited to, releasing and canceling
this Securily Instrument.

BORROWER COVENANTS that Borrower is larvfully seised of the estate hereby conveyed and has the right
(o mortgage, grant and convey the Property and that tiie Property 1s uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generatly the titiecedhe Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants foi national use and non-uniform covenants with
limited variations by jurisdiction {o constitule a uniform security instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreess follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges  und Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note andanyv/prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuan 1o Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. Howeler, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returred tp Lender unpaid,

one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified cheCk, bank check,
treasurer's check or cashicr' s check, provided any such check is drawn upon an institution whose deposiis are insured
by a federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 15, Lender may return
any payment or partial payment if the payment or partial payments are insuificient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futurce, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Berrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied carlicr, such funds will be
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applied to the outstanding principal balance under the Note immediately prior to forcclosure. No oftset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Securily Instrument or performing the covenants and agrecments sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and apphed by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to ¢ach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied {irst to late charges, second
1o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1
more thanong Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of thie Periodic Payments if, and to the cxtent that, cach payment can be paid in full.  To the extent that
any cxcess cxists a’ter the payment is applied to the full payment of one or more Periodic Payments, such cxcess may
be applied to any 17ie vharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Neag,

Any application of payiients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpote ‘ne-duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteprs.. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full/a5um (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mu ctgage Insurance premiums, i any, or any sums payable by Borrower
10 Lender in licu of the payment of Mor(gage [nsucasice premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems.” At originau)n or at any lime during the term of the Loan, Lender may require
that Comumunity Association Dues, Fees, and Asscssmeyits, 1 any, be escrowed by Borrower, and such dues, fees and
asscssmenls shall be an Escrow ltem. Borrower shall premptly furnish to Lender all notices of amounts to be paid
under this Scetion.  Borrower shall pay Lender the Funds“rar Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Mems. Lcnuer piay waive Bortower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver mey puly be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts aur. #Gr any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Xender receipts evidencing such payment
within such time period as Lender may requirc. Borrower's obligation to male spch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Scurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exoretse its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1¢ Lender any such amount.
Lender may rcvoke the waiver as 1o any or all Escrow [tems at any lime by a notice given in actordance with Scction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that 2/¢ then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not (o exceed the maximum amount a lender can require und(r RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditurcs
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if’ Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time speeified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Hscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Zharges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Property which can attain priority over this Sccurily Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that thesc itcms
are Escrow Ttems /Sorrower shall pay them in the manner provided in Section 3.

Borrower shall saiaptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the puvment of the obligation sccured by the licn in @ manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operale to prevent the enforcement of the lien
while those proceedings are penGing.‘out only until such proceedings arc concluded; or (¢} secures from the holder
of the lien an agreement satisfactory £ Liender subordinating the lien to this Security Instrument. [ Lender
determines that any part of the Property.is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identif/ing the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or 1nore si the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service
uscd by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withis tic term “extended coverage,” and any other hazards
including, but not fimited to, carthquakes and floods, for whick’L Zader requircs insurance. This insurarce shall be
maintained in the amounts (including deductible levels) and for e periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term.of"the Loan. The insurance carrier providing
the insurance shall bc chosen by Borrower subject to Lender's right to disappiove Borrower's choice, which right shall
not be exercised unrcasonably. Lender may require Borrower (o pay, in cormection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; 0n/(h)a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings of similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be rasponsible for the payment of
any lees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower [ails to maintain any of the coverages described above, Lender may obtain insurzice coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particutar tvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowed, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might prov e greater
or lesser coverage than was previously in cffeet. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disburscd
by Lender under this Scction 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to hold the policies and rencwal certificatcs. If Lender requires,
Borrower shall promptly give to Lender all reccipts of paid premiums and renewal notices.  If Borrower obtains any

ILLINO3S--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFomms
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[orm of insurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not (he underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically {easible and Lender's security is not lessened.
During such repair and restoration period, l.ender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 1s completed. Unless an agreement
is made in‘writing or Applicable Law requircs interest to be paid on such insurance proceeds, Lender shall not be
reguired to pavBorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borroveer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowet.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sun's secured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insuranciproceeds shalk be applied in the order provided for in Section 2.

If Borrower abandons fae-Property, Lender may file, negotiate and settle any avaitable insurance claim and
related matters. [ Borrower docssot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lerder ‘may negotiate and scttle the claim. The 30-day peried will begin when the
notice is given, In either cvent, or 1f Lerder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights.to any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Securily Instrument, and (h) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) und<r 211 fasurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lener may use the insurance proceeds either to repair or restore the
Property or (o pay amounts unpaid under the Note or tliis Sgcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, zind use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument-ans shall continue Lo occupy the Property as Borrower's
principal residence for at fcast one year after the date ol occupansy <anless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating eircamsiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Irispestions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commivavasic on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in/orrer to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursiant to Scction 3 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, ot the taking
of, the Property, Borrower shall be responsible [or repairing or restoring the Property only /i Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a-<izig!s payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds zicnot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion Of such repair
or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
ol or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the dircetion of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS- Smgle Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle: EFgrms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Il (a)
Botrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly aftect Lender's intercst m the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to cnforce faws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atforneys' fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including its secured
position in a bankruptcy procecding. Securing the Property includes, but is not limited to, cntering the Property to
make repzirs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vielitions or dangerous conditions, and have utilities turned on or ofT. Although Lender may take action
under this Section 7, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts distwused by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These émounts shall bear interest at the Note rate from the date of disbursemnent and shall be
payable, with such interesy, upen netice from Lender to Borrower requesting payment.

If this Security Instrument 4s.on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the (ezse’iold estatc and interests herein conveyced of terminate or cancel the ground leasc.
Borrower shall not, without the express‘wiitten consent of Lender, alter or amend the ground lease. 1" Borrower
acquires fee title Lo the Property, the leaschold and the fee titie shall not merge unless Lender agrecs {o the merger
in writing,

10. Mortgage Insurance. [f Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the’tortgage Insurance in effect. [If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avaiiable, from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to chtain coverage substantially equivalent 1o the Mortgage
Insurance previously in effect, at a cost substantially equivalent t=-the cost to Borrower of the Mortgage Insurance
previously in effect, from an allernate mortgage insurcr selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effeet Lender will accepl, use and retain these
payments as 1 non-refundable loss rescrve in lieu of Mortgage Insurance. Juch Joss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal!no! be required to pay Borrower any
intercst or carnings on such loss reserve. Lender can no longer require Joss reservs payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
beeomes available, is oblained, and Lender requires scparately designated payments oward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lsan and Borrower was
required lo make separately designated payments toward the premiums for Mortgage Insurance.Hetrower shall pay
the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Morigage Insurance ends in accordance with any written agreement betwecn Bcrrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing 1n s Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their (otal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morilgage insurer to make payments using any source of funds that the mortgage insurcr
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other
entity, or any affiliatc of any of the foregoing, may reccive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the morlgage insurer’s tisk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share
of the insarer's risk in exchange for a sharc of the premiums paid (o the insurer, the arrangement is often termed
"caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cevtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unesrnid at the time of such cancellation or termination.

11, Assignrieni of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to
and shall be paid to [icacer.

[fthe Property is dzinagad, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair iy economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall-have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompiiy. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requircs interest to be paid on such Mscsllaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Plocrerds. 1f the restoration or repair is not economically feasible or
Lender's sccurity would be lessened, the Miscellaie ous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with the excess, 1 any;, paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuo'of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, wheiberor not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value o the-roperty in which the fair market value of
the Property immediately beforc the partial taking, destruction, or loss in vaiugis equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thig ' evurity Instrument shall be reduced
by the amount of the Miscellancous Procceds multiplied by the following fraction: () the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediatety before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th¢ Tair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than tbe 2ingunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and J<nder otherwise
agree inwriting, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insiryiment whether
or not the sums are then due.

[£ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procecds either o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard (0 Miscellancous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun (hat, in Lender's
judgment, could result in forfeiturc of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, i acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's inierest in the Property or
rights under this Security Insirument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
[nstrumers by reason of any demand madc by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by-Lender in exercising any right or remedy including. without limitation, Lender's acceptance of
payments fron thizd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be.« wiiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligatisns 2ad liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execite-the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’ s-iatercst in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suxis ecured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, fuibear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without the co-zigner's consent.

Subject to the provisions of Sectioii 15, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writig:; and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumenl. Borrojver shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to/such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in theiraperty and rights under this Security Instrument,
including, but not limited to, atiorneys' fees, property inspection 2advaluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge & specific fee to Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge tees that iz expressly prohibited by this Sccurity
Instrument or by Applicable Law.

If the Loan is subject (o a law which sets maximum loan charges, and tha'‘aw is finally interpreted so that the
interest or other loan charges collected or to be collected in conneetion with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce (n charge to the permitted limit;
and (b} any sums alrcady collected from Borrower which excceded permitted limits wili be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by sraking a direct payment
10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prep2yment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action’2oryower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be decmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any onc Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specilies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. Therc may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
{f any noticc required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccurity [nstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federa] law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provisien or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
lnstrument or the Note which can be given effect without the conflicting provision.

As 1é=d in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words =¢-words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) #ie vord "may" gives sole discretion without any abligation {o take any action.

17. Borrow<r's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o th> Property or a Beneficial Interest in Borrower. As used in this Scction 8, "Intcrest in
the Property" means any”lesié| or beneficial interest in the Property, including, but not Jimited to, those beneficial
interests transferred in a bond far deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by-Rorrower at a future date to a purchaser.

If all or any part of the Proparty“or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a bencficial interest ki Dorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fufl of all sums securcd by this Security Instrument. However, this option
shall not be exerciscd by Lender if such exre'se is prohibited by Applicable Law.

[ Lender excrcises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noUce is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity tnstrument. /1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted sy this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration..!i Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diszoranued al any time prior to the earliest of: (a)
five days beforc sale of the Property pursuant 1o Section 22 of this Sesurity [nstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstaie; or (¢) entry of ajudgment enforeing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender”all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceuried, (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforeing this Security Imstrument, including, but not
limited 1o, reasonable atlorneys' fees, property inspection and valuation fees, and othe: fees incurred for ihe purpose
of protecting Lendet’s interest in the Property and rights under this Security Instrumenty and (d) takes such action as
Lender may reasonably require to assurc that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums sccured by this Security Instrument, shall eoptinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay suchreiistaiement sums
and expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b) money ordes; (c) certificd
check, bank check, trcasurer' s check or cashier's check, provided any such check is drawn upon an institi’tion whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transler.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note
{together with this Security Instrument) can be sold one or more {imes without prior notice Lo Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Scourity
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conncction with a notice of transfer of servicing. 1f the Notc 15 sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
Litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse hefore certain action
can be tpl=n,) that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
(0 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provistons of thissedtion 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are thosc substances
defined as toxic or hazardovssubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other lanmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means {ederal
laws and laws of the jurisdiction wherZ the Property is located that refate to heaith, safety or environmental protection;
(¢} "Environmental Cleanup” includes dny response action, remedial action, or removal action, as defined in
tnvironmental Law; and (d) an "Envizonmental Condition” means a condition thal can cause, contribute to, or
otherwise trigger an Environmental Cleantp,

Borrower shall not cause or permit the prascics, use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, o or in the Property. Borrower shall not do, nor allow anyone else
to do, anything afTecting the Property (a) that is in/violtion ol any Envirommental Law, {(b) which creates an
Environmental Condition, or (¢} which, due to the precerce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properiy Whe preceding two scntences shall not apply to the
presence, use, or siorage on the Property of small quantitics of razardous Substances that are gencrally recognized
to be appropriate to normal residential uses and Lo maintenance’ o* the Property (including, but not limited to,
hazardous substances in consurner products).

Borrower shall promptly give Lender written notice of (a} any invegtigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviredimental Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threat of release of any Hazz(dous Substance, and (¢) any
condition causcd by the presence, use or release of a Hazardous Substance which ddyersely affects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necissary, Borrower shall
promptly take all nccessary remedial actions in accordance with Environmental Law. Nothinghereinshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the vight to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hercby releascs and waives all rights
under and by virtue of the 1llinois homestcad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence ol the
insurance Covirage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc (o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The Zovirage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower ‘i1 ¢onnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with cvidence that Borrower has abtained insurance as required by Borrower's and
Lender's agreement. |1 Zenier purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in conneetion with the placcment of the
insurance. until the effective datc s¢ the cancellation or expiration of the insurance. The costs of the insurance may
he added to Borrower's (otal outsta:diitg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to oktain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY iFr7 BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W / %/J/é S /E{WCJ{& ﬂ( Uaﬁp %@caﬂ

JAmes XK. Walls -Borrower pinda A. Walls -Borrower
v

a {Scal) (Seal)

-Borrower -Borrowcer

- {Seal) (SCH])

‘Bo Tower -Borrower
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[Space Below This Line For Acknowledgment]

Stale of TLLINCTS

County of COOK

A
The forcgoing instrument was acknowledged before me this f !}GU } (0 ! llk’ \'}‘
AN L ) ah
James K. Wallg AND Linda A. Walls }) wﬁ}k‘:ﬂw\ﬁ/ U_ﬁwt’\<{ INNED
i

by
RPIPAY
Nesdr T A
Signature of Person Taking Ack owledgﬁ{nen‘t
Title
A %
.\!\f"\w,\ "
gwﬁp\é\??}u‘\\g o015 Serial Number, if any
< o WL
DEN\SEG gTAIE (.\)7_“\61‘20\‘ \;2 A
TRRY puB ion Exp\(e\’
Ny O™
tnal
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Legal Description

THE NORTH HALF OF LOT 17 AND LOT 18 BLOCK 11 IN LA GRANGE, BEING A SUBDIVISION OF THE
EAST HALF OF THE SOUTHWEST QUARTER AND PART OF THE NORTHWEST QUARTER SOUTH OF
RAILROAD IN SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 11, 1872 AS DOCUMENT NUMBER 130305
IN COOK COUNTY ILLINOIS.

15~ Cq- 3213 - Ces - ceoe

Legal Description NG1121690/45
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Loan Number: 1018248

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madc this 16th day of NOVEMBER ,
2012 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower™)
(o securc Borrower's Fixed/ Adjustable Rate Note (the "Note") to COLE TAYLOR BANK, AN
ILIANOIS CHARTERED BANK

("Lender” pof the same date and covering the property described in the Security Instrument and located at:

217 8 Ashland Avenue, LA GRANGE, ILLINOIS 60525
|Property Address]

THE NOTE PRCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAPLY INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADsS57 ABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA (L BORROWER MUST PAY.

ADDITIONAL COVENANTS. *1.addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further coveiant and agree as follows:

A. ADJUSTABLE RATE AND MONTFLY PAYMENT CHANGES
The Note provides for an initial fixed interescraic,of 2.875 %. The Note also provides
for a change in the initial fixed rate to an adjustable itierost rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHCY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustabli interest rate on the first day of
DECEMBER, 2017 , and the adjustable ierest rate | will pay may change on
that day every 12th month thereafter. The date on which my initial fixed intercst rate changes to an
adjustable interest rate, and each date on which my adjustable interest ratc couid cliange, is cailed a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable intercst rate will be based/on an Index.  The
"Index" is the average of interbank offcred rates for one-year U.S. dollar-denominatca deposits in the
London market ("LIBOR"), as published int The Wall Sireei Journal. The most recent Index figur< available
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is bascd wpon
comparable information. The Notc Hotder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Cne-Year LIBOR DocMagic EFarms
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(C) Calculation of Changes

Beforc cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) Lo the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of onc
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in fult on the Maturity Date al my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of
my meithly payment.

(%, Limits on Interest Rate Changes

The intercst rate | am required to pay al the first Change Date will not be greater than

74 P75 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or-aeereascd on any single Change Date by more than two percentage points from the ratc of
intercst | have Lesisaying for the preceding 12 months. My interest rate will never be greater than

7.875 %

(E) Effective Dsic of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on-he first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or 1w me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changsin.my adjustable interest rate before the cffective date of any
change. The notice will include the amount of ‘my menthly payment, any information required by law 1o be
given to me and also the title and telephone numler ot a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENZF'G'AL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes ‘0 7n adjustable interest ratc under the terms
stated in Scetion A above, Uniform Covenant 18 of the Sccurity Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrow<r.~ As used in this Scction
18, "Interest in the Property" means any legal or beneficial intercst i.tia-Property, including,
but not limited to, those beneficial interests transferred in a bond for deed-contract for decd,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

Il all or any part of the Property or any Interest in the Property is sold or trunsfe'red {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or trapsterced)
without Lender's prior written consent, Lender may require immediate payment in fuil #1 =l
sums sccured by this Sceurity Insteument.  Howcver, this option shall not be exercised.bv
Lender if such exercise is prohibited by Applicable Law.
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If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes (o an adjustable interest ratc under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then ceasc to be in elfect, and the provisions of Uniform Covenant 18 of the Sccurity Instrument shall
be ameracd to read as follows:

Tipasfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section
I8, "Miarcerin the Property” means any legal or beneficial interest in the Property, including,
bul not linsited 4o, those bencficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fivgre date to a purchaser.

[ all or any par? of the. Property or any Intercst in the Property is sold or transferred (or
i( Borrower is not a natural person and a bencficial intcrest in Borrower is sold or transferred)
without Lender's prior writ’en comsent, Lender may require immediate payment in full of all
sums secured by this Security Mistrument. However, this option shall not be exercised by
Lender if such excrcise is prohiviica by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be'sunmitted to Lender information required by Lender to
evaluate the intended transferce as if & new-loan were being made to the transferee; and (b}
Lender reasonably determines that Lender’ s'secur ity will not be impaired by the loan assumption
and that the risk of a breach of any covenar( o~ agreement in this Security Instrument 1s
acceptable to Lender.

To the extent permitted by Applicable Law, lnger. may charge a reasonable fee as a
condition 1o Lender's consent to the loan assumption. ‘[énder also may requirc the transferee
{0 sign an assumption agreement that is acceplable to Lender and that obligates the transferce
to keep all the promises and agrcements made in the Notc ajd in this Security [nstrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releascs Borrower in writing.

If Lender exercises the option to requirc immediate payment in fuls, Lender shall give
Borrower notice of acceleration. The notice shali provide a period of not fess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrgv.er must pay all
sumns secured by this Security Instrument.  If Borrower fails to pay these sume pria: to the
expiration of this period, Lender may invoke any remedies permitted by this Security msirgrient
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

o fleits *% ol (L0,

/Jéme g K. Walls -Borrower JTJ idda A. Walls -Borrower

AJ (Seal} (Seal)

-Borrower -Borrower

o (Seal) (Scal)

-3orrower -Borrower
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