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800-661-2446

Prepared By:
JOHNSON BANK/TAMLYN LONG

—_—— [Space Above This Line For Recording Data)

MORTGAGE

3290104303

DEFINITIONS

Words used in multiple sections of this document gre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documnent are
also provided in Section 16,

(A) "Security Instrument” means this document, which is duted NOVEMBER 20TH, 2012
together with all Riders to this document.
(B) "Borrower"is CHRISTOPHER R. HOLZNECHT, A MARRTED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is JOHNSON BANK

Lender isa WISCONSIN CORPORATION
organized and existing under the laws of THE STATE OF WISCONSIN
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Lender' s address 11 2.0 DOX

Lender iy the mortgagee under this Securgy [nstrument.

(D) "Note' means the promissory note signed by Borrower and «
The Note states that Borrower owes Lender 'THREE HUNDEED
HUNDRED AND  NO/100.

(U.S. 8 220, 300.00 i plus interest. Borrower has pronased
Payments and to pay the debt in full not later than  DECEMEREE Toonnun
{E) "Property"” mecans the property that is described below unider the heading " Transter of Higne
Property.”

{F} "Loar “means the debt evidenced by the Note, plus inlerest. any propavinen ctwrpes -
due under the-Note, and all sums due under this Security {nstrument. ples intores

() "Riders'Vmoans all Riders o this Security Instrument that ary executed by Hern
Riders are to begxecuted by Borrower [check box as applicable)

Adjustable Rate fidas ‘X Condominium Rider
Balloon Rider © i Planned Unit Development Rider ©
VA Rider |7 Biweekly Paymeni Rider

(H) "Applicable Law" means ali copuolling applicable fecwral siute and
ordinances and administrative rules and oracis {that have the effect of law:
non-appealable judicial opinions.

{I) "Community Association Ducs, Fees, and Assessmenis’™ means aib ducs foos
charges that are imposed on Borrower vr the Droperty by o condominium assocs
association or similar organization,

(J} "Electronic Funds Transfer” means any transfer o fads, other thab o arsaction D ;
cheek, draft, or similar paper instrument, which is initiated Sirough an cectranic elephoni
instrument, compuler, or magnetic tape s¢ as Lo order, instrael, Seauthorize a fimanos! mehtonen 16 deby

ermina)

machine transactions, iranslers initiated by ielephons wire s
ransiers,

(K) "Escrow lems" means those tiems that are described o Sectien -
(1.} "Miscellaneous Proceeds" ineans any compensation, seltlement. award

by any third party (other than insurance proceeds paid under il covaragen
damage to, or destruction of, e Property, 01 condemnaiion or othe takiing of 20 onlane o i 1hy
Property, (iif) convevance in lieu of condemnation: or {iv} wmisrepresentation: of, or coviadne s to the

value and/or condition of the Property
(M} "Mortgage Insurance' means msurance protecting Lender against the posipayment of, o988 on
the Loan.

{N) "Periodic Payment” means the reguiurly scheduled amount due for (80 svncipal
Note, plus (i) any amounts under Section 3 of this Security Instrument

{0) "RESPA"™ means the Real Estate Settlement Procedures Act {12 Un O Seeton 2601 f ey b and (b
inplementing regulanion, Regulation X {24 C PR Part 330050 a0 they mislhe be amend

BRI

2 Feom ame o

to a "federally related mortgage loan” even i the Loan does not gualiiv ns o
joan” under RLEESPA
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CCOK [Name of Recording furisdiction]:
SEE ATCACHED
Parcel ID Number: 14-203-424-050-1002 which currently has the address of
3247 N. KENMORE AVE..4ZS [Street]
CHICAGO {City], Jllinois 60657 fZip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property) All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby’conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd,” except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property wgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, it any clicck or other nstrument received by Cender 28 nayment o
Security Instrument s returned to Lender unpaid, Lender may require thar any i
due under the Note and this Security Instrument he made 10 one o mor
selected by Lender: {a) cashy /by money order, () certified check  bank
cashier's check, provided any such check is drawn upon an institution w
federal agency, instrumentality, or entity; or () Rlectronic Fonds Transfer
Payments are deemed received by Lender when received at the {ocation desivs
such other location as may be designated by Lender in aceordance with the noviee provisions 7 5
Lender may return any payment or partial paymoent i the paviment or partial pays :
hring the Loan current. Lender may socept any payment or partial pavinent :
current, ithout waiver of anv rights hereunder or prejudice o s rights
payments i the fuure, but Lender is not obligated to apply such pavmonis
accepted. I sack Periodic Payment s applied as of s scheduled r,im, -ﬁ
nterest on unaptnc«] funds. 1ender may hold such unappiied funds gutt
the Loan current. # Rrrower does not de so within a reasenable period of mme,

will i

such funds or return there o Borrower, 1 not applied carlier, such funds
principal balance ander tie-Note immediately prior 1o foreciosure N
might have now or in the futdcagainst Lender shall relieve Bovrower fron
the Note and this Security Instripient or performing the covenants and agreermon
{nstrument.

2. Application of Payments oy Zroeeeds. Uxcept a3 otherwist dusoph
payments accepted and applicd by Lender shall_be applied w the llowing or
due under the Note; (b) principal due undet e Note; {0} amounts due e
shall be applied to each Periodic Payment in the grder i which i bocame di
shall be applied first o fate charges, second to anv.cther amounts due under
then to reduce the principal balance of the Note.

If Lender receives a pavinent from Boreower Tov swdebiacuent Perivdn
sutficient amount to pay any late charge duc. the payment ey se applicd o
ine late charge. If more than one Periodic Payment s ontstanding 4-ender
from Borrower to the repayment of the Periodic Pavinents if and to/ihelexient o
paid in full. To the extent that any excess exists aiter the pavinent s sppiied o o
more Periodic Payments. such excess may be applied w any late vharges Suy Awiunn
be applied first 1o any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceedd T nrinoioe
the Note shalt not extend or posipone the due date, or change the mnommt, of the PErudieo Ry

3. Funds for Escrow ltems. Borrower shalt pay io Imdu on the dov Perindic P
under the Note, until the Note is paid in full, a sum {the "Funds™ 1w provide fo g);.wm
for: (a) taxes and asscssments and other flems which can attain _g}r!()ri'}f avir thiy Se
lien or encumbrance on the Property: (b) leasehold payments or sround renis on
premiums for any and all insecance required by Lender under Section +
premiums, if any, or any sums payvable by Borrower w0 Londer |
Insurance premiums v accordance with the provisions of S
ems. ™ At origination or at any tine during the ternt of te 3,0 it
Association Dues, Fees, and Assessments. 3 any, be esorowed by Borresver . ap
assessments shafl be an Escrow Item. Borrower shall promptiy furm\h tor under ol notieg
be paid under this Section. Borrower shall pay Lender the Funds for Escrone Mons uness ©one
Borrower's obligation to pay the Funds for any or ail Escrow lems. Lender gws waive
obligation to pay to Lender Funds for any or all Fscrow ftems at any time. Any st i
i writing, In the event of such waver. Borrower shall pay directly when ips w bor
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:~RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali.be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enuty’(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Faiik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lenger shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o7 verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits (Lencer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givcto Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,..as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower &s riguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceoraance with RESPA, but in no more than 12
menthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner providad.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne; acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 16 davs of the date on which that notice s giver. Borrower shall
more of the actions set forth above in this Section 4.

Lender may require Borrower to pav a one-time charge for oo resl
reporting service used by Lender in connection with this Loan.

. Property Insurance. Borrower shall keep the improvements now exijsr
the Propcrw msured against loss by fire. hazards included within the terin “exte
cother hazards including, but not limited to, carthquakes and fleods, for which ie i
This insurance shall be maintaiced in the amounts (including deductible ov ur the periods ey
Lender requires. What Lender requires purseant 1o the preceding sentences can chanue du '
the Loan. The insurance cartier providing the insurance shail be chosen by Bopro
right to_disspprove Borrower's choice, which right shall not he exercised unee
require Borrgwer to pay. in connection with this Loan, either: (&) s one-
determination; certification and tracking services: or (by 2 one-time charge f
and certification]se’vices and subsequent charges each time remappings «
reasonably might attect such determination or certification. Borrower <habi
payment of any fees umposed by the Federal Emergency Management Ageno
review of anv flood zone detérmination resulting {rom an ohiecting by Rorroway

If Borrower fails to maintein_any of the coverages described ahove,
coverage, al Lender’s option and Borrower's expense. Lender s under
particular type or amount of coverzge. Therefore, such coverage shall ¢
not protect Borrower, Borrower's equin” it the Property. or the contents of 1
hazard or liability and might provide gredier op lesser coverage than was preyiousty
acknowledges that the cost of the nsurance Coverage so obtained might signiticanty
insurance that Borrower could have obtained. Anvaimeunis dishursed b Lender ander
become additional debt of Borrower secured by this-Sesurity instrument. These armounts shall hear jereres
at the Note rate from the date of disbursement and shal W payable, with such interest, upon notioe B
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals/of et policicn saail be subseet o ';;'s»..v-.‘;"~
rwhi io disapprove such policies, shall include a standard inesgige clause, wnd shall name Londer
mortgagee and/or as an additionat loss payee. Lender shal Imw thefighl i hobd e policl {
certificales. [f Lender requires, Borrower shall promptly give to Fender il recamis
renewal notices. If Borrower oblains any form of insurance coverage, poi Gt
for damage to, or destruction of, the Properly, such policy shail inclide & wf
shatl name Lender as mortgagee and/or as an additional loss payes

[n the event of joss, Borrower shall give prompt notice o the msurance carier
may make proof of loss if not made promptly by Borrower. Unicss Lender
in writing, any insurance proceeds, whether or nol the underlying insuranc 2
be applied to restoration or repair of the Property, if the restoration or repair = ec
Lender's security is not lessened. During such repair and restoration period. | ;
hold such insurance proceeds until Lender has had an opportunity te imspect such Property »
work has been completed to Lender's sutisfaction, provided that such mapection shall i"u'—:
promptly. Lender may disburse proceeds for the repairs and restorarion in a sigule nayment o
of progress payments as the work is completed. Unless an agreement is made i wrihoo or Apridicik
requires interest t0 be paid on such insurasce proceeds, Lender <hall ot be re -
terest or carnings on such proceeds. Fees [or public adivsw
Borrower shall not be paid out of the insurance procecds and
the restoration or repair s nod cconomically feasible or § soder' s socuris
proceeds shall be applied 1o the sums secured by this Scewriny

i dmx} dny visk,

Tt Forroome:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Botrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ariouits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ir_writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick ere beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (he Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property from/ deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged jo.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectieywith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved #7 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon “nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli if, .during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowtr's sccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security/tnsirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumers, vb) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ot (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court and (c) paying reasonable
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attormeys’ fees to protect its interest in the Property andror nights vnder s seesyiy
its secured position in a bankruptcy proceeding. Securing the Property inchu
entering the Property to make repairs, change locks, replace or board up door e
from pipes, eliminate building or other code violations or dangerous conditions, and have wil
on or off. Although Lender may take action under this Section 9. Lender does not have i do
under any duty or obligation te do so. it is agreed thar Lender incurs no HBahility for aut sking |
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bogome udditi
secured by this Security Instrument. These amounts shall bear interest st the Naée
disbursement and shall be pavable, with such interest, upen naotice from Lende:
nayment.

If this Security lnstrument is on a leasehold, Borrower shall comply with m! e provis
fease. [EAtorower acguires fee title to the Property. the leasehold and the fee title shall po
Lender agrepso ihe merger in writing,

10. Morcgape Insurance. [f Lender required Mortgage losurance sy g condiiion of ki
Borrower shall piy “he premiums required to maintain the Mertgage Insurance m otfecy
the Mortgage Insurinc coverage required by Londer ceases fo be available from the .n.,rt‘,a..a i
previously provided sitidnsurance and Borrower was required to make separately de
toward the premiums {or Merigage Insurance, Borrower shall pay the premiums o
coverage substantially ¢quivalent to the Mortgage Insurance previoushy in effec
equivalent 1o the cost to Bolrowar of the Mortgage Insurance previoush in e
mortgage insurer selected by fendere If substantially cquivalent Morigage
available, Borrower shall continue th pay 10 Lender the amount of the sepa
were due when the msurance coverage/cénsed 10 he in effect. Lender will aceept
payments as a non-reflundable loss reserve i liew of Mortgage Insurance  Such
non-refundable, notwithstanding the fact thaCrhe Loan is ultimately paid in fuli
required to pay Borrower any interest or carnings puesuch loss reserve. Len J‘L : :w Ec
reserve payments it Mortgage Insarance coverage {in the amount and for the period
provided by an insurer selected by Lender again bicomes available, ju \)bt.ﬂm'
separately designaled payments toward the premivms for Morteage nsurance. {f 1
Insurance as a condition of making the Loan and Borrowe! vas re quir"‘*d Wt _zmk :
payments toward the premiwms for Mortgage Tnsurance. Bortwer shall pay ¢
maintain Morigage Insurance i effect, or 1o provide a novveludabie [oss o
requirement for Mortgage Insurance ends in accordance with any wrillen hgreerment between PBorrawer and
Lender providing for such termination or until termination is required-by Applicab! : i ;
Section 10 affects Borrower's obligation to pay interest at the rate proviaelri the b

’Vlortgm_,c Insurarice rennhmbm Lender {or any entity that purcha o
may incur if’ Borrower does not repay the Loan s agreed l.’»nrtuw;
fnsurance.

Mortgage insurcrs evaluate their total risk on all such sosurance i fores
enter into agreements with other parties that share or modify their risk, or vednes lo
are on terms and conditions that are satisfactory 16 the mortgage insurer and the other
these agreements. These agreements may require the morlgage insurer © make payments
of funds that the mortgage insurer may have available {which mav include funds oheinee
[nsurance premiums).

As a result of these agreements, Lender. any purchaser of ihe Note, anoibe
any other entity, or any affiliate of any of the foregoing, may receive (dircethy
derive from (or might be characterized asi a portion of Borrower's paywents
exchange for sharing or modifying the mortgage insurer’s risk, or rcducnn
provides thut an affiliate of Lender takes a share of the nsurer
premiums paid to the insurer, the arr angement is ofien termed "captive reinsuran T

(a) Any such a;,rcemcnls will not affeet the amounts tha!, Barmwe: has 1;z;uee§ iy pay s
Mortgage Insurance, or any other terms of the Loan. Such agreements will nof increase 1he minouin
Borrower will awe fox Mortgage Insurance, and they will not entitle Borrower fo auy refund
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an epportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and-restoration in a single disbursement or in a series of progress payments as the work is
completed, "Unfess an agreement is made in writing or Applicable Law requires interest to he paid on such
Miscellangout Prnceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellangous Froeueds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae./with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Botrrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secvred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Msrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totil amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss insvalue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ip'vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, fesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliig, destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellancous ' rroceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice 0y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 0f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” rieuns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz a tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is/osgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen:-of I.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defuul and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or cther material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate o rolease
or any Successors in Interest of Borrower. Lender shall not be required 1o commence 1 : t
any Successor in Interest of Borrower or to refuse to extend time for payment o otherwise mdﬁ‘
amortization of the sums secured by this Security [nstrument by reason ol _u*\ iumm T cd' Py the oripginal
Borrower or any Successors in lnterest of Borrower. Any forbearance by | ig!

remedy including, without Jimitation, T.ender's acccptamv of payments from
Successors in Interest of Borrower or in amounts less than the wnount then duc. shy
preciude the exercise of any right or remedy.

i3. Joint and Several Liability; Co-signers; Successors and Assign: Bownd. |
and agrees that Borrower's obligations and liability shail be joint and several %i‘ax
co-signs this Security lnstrumem but dees not execuie the Note (1 "co-signer”
Security Bistrument only to mortgage, grant and convey the co-signer’s interest
terms ot this Security Instrument; (b)Y is not personally ohligated to pav the sums secured
Instrumenty ap<. (c) agrees that Lender and any other Borrower can agree io cxstend, mo
make any ac3Qup odations with regard to the ferms of this Security Instrument or the N
co-signer's corsent.

Subject to the ‘pravisions ol Section 18, any Successor i Inferest of Horrower
Borrower’s obligations vuder thts Security Instrument m writing, and 1 approved by Le shaii of )m i
all of Borrowers rights abd-benefits under this security Instrument. Borrower shall nor be released from
Borrower's obiigations and lizuility under this Security Instrument unless fender agress to ::e.mh releas
writing. The covenants and agrecments of this Security Instrument shsil hind
Section 20) and benefit the successopsand assigns of Lender

14. Loan Charges. Lender mav gharge Borrower fees for sarvices pertin
Borrower's default, for the purpose of pratecting Lender's interest in the Property
Security Instrument, including, but not lititedao, attorney property ispectio i
In regard to any other fees, the absence of express author ][} i1 this Security Instransent to oh
fee to Borrower shall not be construed as a prohibiion on the charging of such foe ferder war
fces that are expressly prohibited by this Security mstriment or by Applicable

if the Loan is subject to & law which sets maxunun: lean charges. and the 1
that the interest or other loan charges collected or to bl cotlected in connection with i
permitted limits, then: {a) any such loan charge shall be ‘educad by the amount nec _-:
charge to the permitted limit; and (b) any sums already collectzd/irom Borrower whi cded permitted
limits will be refunded to Borrower. Lender may choose 1o mdke this refund by reducing the principal

i nEbe M’ ri‘;r‘

g i
- the
zhm f‘yt‘-uérl{.}
forhew oy
withng the

¢ o

owed under the Note or by making a direct payment to Borrow(r. I 2 refund ur‘mm.
reduction witl be treated as a partial prepayment without any pregesment sharge
prepayment charge is provided for under the Note}. Borrower s acceptanct af anyv su i
direct payvment to Borrower will constitute a waiver of my vight of action Boerluer mght have arising,
of such overcharge. '

15. Notices. All nolices given by Borrewer or Lender wr conncction with el securiy
must be in writing. Any nofice 10 Borrower i conncetion mzh this Sevority instomeds shill be de
have been given to Borrower when mailed by first class miail or when acualiv doff
notice address If sent by other imeans. Notice to any one Borrower shall constitne potic
unless Applicable Law expressly requires otherwise. The notice address shatl bt
unless Borrower has designated & substitute notice address by notice 1o Londer. Borrgw L peampthy
notify Lender of Borrower's change of address. If Lender specifies o provedure for reparting Bostower s
change of address, then Borrower sha]l only report a change ol address through that speciti
There may be only one designated notice address under this Sceuri Ity !rss:rumem :
notice to Lender shall be given by delivering it or by mailing & by first class mail
stated herein unless Lender has designated another address by notice 1o Borrawes
conpgction with this Security Emlrumcm shall not be deemed 1o have heen given o Lender
received by Lender. I any noiice required by this Security Instrament 4

& ,H.‘U‘E i LN
Law, the Applicable Law requirement will satisly the correspondine seauirement suider
Instrument.

ILLINGIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

18/ Trunsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in tiic Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benificial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemerit, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender rnay require immediate payment in full of all sums secured by this Security
Instrument. However, (his ortion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option~Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3(! days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sims secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tis yeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or <zmand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of. (a) five days before sale of the' Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mizghtsnecify for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-uther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nct limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred tor the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} tok=s such action as Lender may
reasonably require to assure that Lender's interest in the Property aid rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may recuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se'ected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ¢hécl, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrzmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovweyer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Leoan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other imformation RESPA

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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vequires in conncetion with a natice of ransler of servicing. it the Note s seid and hereahe

T P e Ly . -
gage oan wrviang amheaiions

serviced by a Loan Servicer other than the purchaser of the Note. the mor

to Borrower will remain with the Loan Servicer or be transferred to a sucvessor Lozn Servioer nnd

assumed by the Note purchaser unless otherwise provided by the Note purcha
Neither Borrower nor Lender may commence, joi, or be joned o any pudic

sor G either an

¢

individual litigant or the member of a class) that arises from the other partv's aclions purspant i hi
Security [nstrument or that alleges that the other party has breachaed any orovision of, or any Juty

reason of, this Security Instrument, untit such Borrower or Lender has netified the ofner pa
notice given in compliance with the requirements of Section 15 of suc

other partyhereto o reasenable period after the giving of such
Applicable Law provides a time period which must elapse before certais action van !
period will ¢ deemed Lo be reasonable for purposes of this paragrapl [he potive
opportunity to_<ure eiven te Borrower pursuant to Section 22 and the wnie of
Borrower pursuant tovsaction |8 shall be deemed o satisty the notice and opporitn

action provisions of thisbestion 20,

21. Hazardous Substances. As used in this Section Ji: <} "Hazardous :Su’r.»s[zsncafa” s
substances defined as toxic o1 bazaidous substances, pollutants. or wastes by Epviramnenial Law and the

following substances: gasoline, kerpscng, other flammable or toXic petrolesm producis. faxic pesitodes

and herbicides, volatile solvents, materiale containing asbestos or formaldehyde and sadicaciive materialy,

{by "Environmental Law" means federal liwsand laws of the jurisdiction whera the Properly dud thee

relate to health, safety or environmental protietion; (¢) "BEnvirenmental Cleanup” weis LRI
action, remedial action, or removal aclion, as'defined m Envircamental L
Condition” means a condition that can cause, wontribuge o0 or atherwise
Cleanup.

Borrower shall not cause or permit the presence, use, asposal, sioyage

(L

1

Substances, or threaten to release any Hazardous Substances, "o o1 in the Properiy. Born
nor allow anyene clse e do, anything affecting the Property {zithat i in vinlafion

Law, {b} which creates an Environmentat Condition, or (¢} wh‘;cim due ko Hie prese

Hazardous Substance, creales a condition that adversely affects the valeslof the Propert
two sentences shall not apply 1o the presence, use, or storage on the Poodiy of sm ai‘z
llazardous Substances that are senerally recognized to be appropriate o notmatreaden

maintenance of the Property (including. but not Innited o, hazardous substances te ronsmer ¢

Borrower shall promptly give Lender written notice of (a) any investigation, clim, Jeimand, fawsan

or other action by any governmental or reguiatory agency or private party wvelving the Fropoty

Hazardous Substance or Environmental Law ol which Borrower has aclual baowledgn) (b

Environmental Condition, ncluding but not Himited to, any spilling, teaking. dischayp

3

release of any Hazardous Subsiance. and (&) any condition caused by the presence.

Hazardous Substance which adversely affects the value of the Property. 1 Horrowe
by any governmental or regulatory avthority, of any private party, that any rerpovial on fner canmedinion

of any Hazardous Substance affecting the Property is necessary, Borrower shall prompidy fuke all noeessa

remedial actions in wecordance with Environmental Law, Nothing berern shall aresic oy b
Lender for an Bnvironmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fatlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsClosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mav vequire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not'liiited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon ayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowgr ghall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undr Applicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho nestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecpzent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Buorrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i~Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Letider’s.agreement. T Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of Wiat insurance, including interest
and any other charges Lender may impose in connection with the placemerof the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsyrance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the e Gy
Security Instrument and in any Rider executed by Borrower and recorded with 1,

Winesses:

=
- 3 -
S - - _at £ g
L &

Yok

CHETSTOPHER 7. HELENZOHT

[

The urdersiged sions this nortgage miely (o valadate He
Lien of the mortcpge wder Nlinois hoestead law, Se does
rot claim to on the woperty @ s ook resposibie foe the

P i : AR

TIFEANY T, HOLZNE
_ _ {Neal) . . o e MG
AT e s

(Seaby .

~Horrier

{Sealy

Hirowe.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ -B{IL) a1 Page 14 515 Coem BGE4 1o
(3




1233234105 Page: 16 of 20

UNOFFICIAL COPY

STATE OF ILLINOIS, COOK County ss:

L, i /(/(b.ﬁ L4 , a Notary Public in and for said county and
state do hereby certify that CHRISTOPHER R. HOLZNECHT AND TIFFANY T. HOLZNECHT

/7/3 (el A,L

s

b}

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this 20TH day of NOVEMBER 2012

Vi A N m{ﬁﬂt '

r\!otary Piblic

My Commissiop Expires: O,) ‘ ‘C] 1S

W o e PRI AT R
SOLTICIAL SEAL" |
Kathlecr'S. Salemi
Notary Pubtic, State of Illinois

My Commission Exres Ry 19, 2015

.
LY S s
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PARCEL 1:

UNIT 28 IN THE 3247 N. KENMORE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

LOTS 5 AND 6 IN BLOCK 5 IN BAXTER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0505434033, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACES P-2S AND STORAGE SPACES §-25, BOTH

LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION, AFCRESAID, RECORDED AS DOCUMENT NUMBER 0505434033.



1233234105 Page: 18 of 20

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH  day of NOVEMBER 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigael (the "Borrower") to secure Borrower's Note to

JOHNSON BANK
(the
"Lender”) of the same date and covering the Property described in the Security instrument
and located at:
3247 /N. KENMORE AVE, #2S, CHICAGO, IL 60657

[Property Address)
The Property includes a unitsin, together with an undivided interest in the common elements
of, a condominium project know n as:
32477 N. KENMORE CONDOMINIUM
[Name ot Condominium Project]

(the "Condominium Project"). If the cwiiers association or other entity which acts for the
Condominium Project (the "Owners Associgtion”) holds title to property for the benefit or use
of its members or shareholders, the Property-slso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefitz-0f Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covensi and agree as follow s:

A. Condominium Obligations. Borrower shall perform it of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium. Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower.chall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,~with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomiaiur: Project which
is satisfactory to Lender and which provides insurance coverage in the amsuris (including
deductible levels), for the periods, and against loss by fire, hazards included wiikin the term
"extended coverage," and any other hazards, including, but not limited to, earthgiakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT '
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Section 3 for the Periodic Payment to Lender of the vearty premiums nstailments for oriperty
insurance on the Property; and (ii) Borrow er's obligation under Section § t¢ maintain property
insurance coverage on the Property is deemed satisfied to the extent ithat the raquired
coverage is provided by the Ow ners Association policy

Whet Lender requires as a condition of this waiver can change during the term of the
foan

Borrower shall give Lender prompt notice of any iapse m “equires Lroperiy isufance
coverage provided by the master or blanket poiicy

In the event w a distribution of property insurance proceeds n eu of resioration or
repair following a ost o the Property, whether to the unit or 1o common zlemants. sy
proceeds payable to Borrower are hereby assigned and shall be paid o Lender for application
to the sums secured by the Security Instrument, whether or not then due with the excess
any, paid to Borrower.

C. Public Liability Insuranci. Borrower shall take such actions as may be reasonabie o
insure that the Owners Associatio maintains a public liability insurance soiicy acceptable in
form, amount, and extent of coverage 1o | ender

D. Condemnation. The proceeds i any award or claim for gamages dwect o
consequential, payabie to Borrower in connestion with any condemnation or other taking o7 ab
or any part of the Property, whether of the.unit or of the common elements. ar for any
conveyance in lieu of condemnation, are hereby-assigned and shail be paid to Lender Such
oroceeds shall be applied by lender to the surme sesured by ihe Securty insirument a
provided in Section 11

E. Lender's Prior Consent. Borrower shali not, exosgl after notice fo iender andg wir
Lender's prior written consent, either partition or subdivide the Broperty o consent o 5 ihe
abandonment or termination of the Condominium Project;” uxcept for abandanment or
termination required by law in the case of substantial destruction e fire o aiher casualty o
in the case of a taking by condemnation or eminent domain, i) dryoarmendment (o oany
provision of the Constituent Documents if the provision is for the exprats benefit of Lender,
{ii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendenng the pubic
liabiiity insurance coverage maintained by the Ow ners Asscciation unacceptable’ts vender

F. Remedies. If Borrower does not pay condominium dues and assessments @ hen dur,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapl: & shall
become additional debt of Borrower secured by the Security Instrument Unless Romrow o
Lender agree to other terms of payment, these anounts shall bear interes! fram
disbursement at the Note rate and shall be payable. with interest upan notice from ender o
Borrow er requesting payment

&
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
The urdersigned signs this mortgage solely to validate the lien of

the martopge wnder Iilimis hovestead 1aw. She does not claim to x
/ /7 pl %gz?e (Seal) % ﬂMmlm H‘m\amd«t (Seal)

CHRISTLRH "R R. HOLZNECHT -Borrower T {E}MY T J OLZ -Borrower
/ (Seal) (Seal)

-Borrower -Borrower

_{3eal) (Seal)

-Borrawer -Borrow er

(Seal) /- (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
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*omn the property and is ot responsible tr the daot
saaured by the mortepce.



