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DEFINITIONS

Words used in multiple sections of this document are ¢.tined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th~ v.soge of words used in this document are
also provided in Section 16.

(A) "Security Insbument” means this document, which is dated 11 /0272022 .
together with all Riders to this document,
(B) "Borrower" is Joseph G McCartin and Suzanne McCartin, busrand and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender end Lender's suocessors and assigns. MERS s the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Leader"is U.5. Bank N.A.

Lender is a National Assoclation
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "Note" means the promisscry note signed by Borrower and dated 11/01/2012

The Note states that Borrower owes Lender Three Hundred Eighty Thousand and
00/100%4s Dollars
(U.8.429,,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments .00 to pay the debt in full not later than November 01, 2027 .

(F) "Propetv” eans the property that is described below under the heading "Transfer of Rights in the
Prm’u

(G) "Loan" mean: tii: Jdebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, und ! sums due under this Security Instrument, plus inierest.

(H) "Riders" means al, F.irzrs to this Security Instrument that are executed by Borrower. The following
Riders are to be executea by Bozrower [check box as applicable]:

[_] Adjustable Rate Rider || Zondominium Rider [ Second Home Rider
Bailoon Rider Plr.med Unit Development Rider [__] 14 Family Rider
[ VA Rider Biwe=k; Payment Rider Other(s) [specify]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances end administrative rules and orders (thit have the effect of law) as well es all applicable final,
non-appealable judicial opinions.

() "Community Associstion Dues, Fees, and Assessizma" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property U~ a condominium associstion, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tarough . electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auti\orize 2 financial institution to debit
or credit en account. Such term includes, but is not limited to, point-ofs-is transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, snd avtomated clearinghouse

transfers.

(L) "Escrow Items" means those items that arc deacribed in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damog s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in fectim 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all o sy jart of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissiune u2 to, the
value and/or condition of the Propetty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpsyment of, or delw'. om,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Roal Estate Settlement Procedures Act (12 U.S.C. Soction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjoct mattez. As used
in this Security Instryment, "RESPA" refers to all requirements and restrictions that are impoeed in regard
:oa"fed::llyrelmdmortgag:lm“ even if the Loan does not qualify az a "federally related mortgage
oan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayraent of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the ucceesors and assigns of MERS, the following described property located in the
Councy [Type of Rocording Jurisdiction]
of Cock [Numo of Recording Furisdiotion):
LOT 90 TV "TT TWO OF JEANNETTE'S FOX HILLS, BEING A SUBDIVISION OF PART
OF THE SQULR PALY OF SECTION 35, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE
TEIRD PRINCIMAL SERIDIAN, ACCORDING TO THE PLAT THEREOY RECORDED AUGUST
12, 1992 A8 DOCUVO'T NUMBER 92596852, IN COOK COUNTY, ILLINOIS.

Parcel ID Number; 22-35-407-008-0000 which currently has the address of
13140 W Hunt Mastsr Ln [Streat]
Lenont [City’, I'nois 60439 [Zip Code]
("Property Address"):

TOGETHER WITH e&ll the improvements now or hereafier exectod £z the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the properr. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoilg i veferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS bo:ds only legal title
to the intorests granted by Borrower in this Security Instrument, but, if necessary to coriply with law or
custom, MERS (as nominec for Lender and Lender's successors and assigns) has the righy: te evcarcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Projerty: and to
take any action required of Lender including, but not limited to, releasing and canceling tisiz Socurity

BORROWER COVENANTS that Borrower i8 lawfully seised of the estate hereby conveyed ard tas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

pmp?}KIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

2200304467 D_VGAIL
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that amy or all subsequent pryments
due under the Note and this Security Instrument be made in one or more of the following forms, es
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender -aay return eny payment or partial psyment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept eny payment or partial payment insufficient to bring the Loan
curtent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in i {uture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cack Paviodic Payment is applied es of its scheduled due date, then Lender need not pay
interest on unapplivd v:i:ds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bor.o7ser does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mot» immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruymes. or erforming the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeats or -ozcads. Except as otherwise described in this Section 2, all
payments accepted and spplied by Lender ch<i) oe applied in the following order of priocity: (a) interest
due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the (rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any owr vmounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a cebawnent Periodic Payment which includes a
sufficient amount to pay amy late charge due, the payment me, Y. applied to the delinquent payment and
the late charge. If mare than one Periodic Payment is outstanding, *.cader may apply any payment received
from Barrower to the repayment of the Periodic Payments if, and to th¢ ex‘ent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applies to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepsyments shall
be applied first to any prepayment charges and then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellansous Procetd) to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perica’c Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym:nts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymem, of a><unts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrior=nt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuionze
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items,™ At origination or st sny time during the term of the Loan, Lender may require that Community
Associstion Dues, Fees, and Assesaments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Bacrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordap.+ with Section 15 snd, upon such revocation, Borrower shall pay to Lender all Funds, and in
such zinowts, that are then required under this Section 3.

Lendr may, at any time, collect end hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a* t.0-time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ((FPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble cstimal~s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall t»-aeld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inc’ud’ng Lender, if Lender is an institution whose deposits are 8o insured) or in
any Federal Home Loan Bank. L-ader shall apply the Funds to pay the Eacrow lems no later than the time
specified under RESPA. Lender shrii nut charge Borrower for holding and applying the Funds, annually
enalyzing the escrow account, or vaifrirg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende - make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pxiZ ra the Funds, Lender shall not be required to pay Borrower
any imtercst or carnings on the Funds, Borrow.r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to “3orrcwer, without charge, an annual accounting of the
Funds as roquired by RESPA.

If there is a surplus of Funds held in cecrow, uz'difined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. - if Giwre is a shortage of Funds held in escrow,
88 defined under RESPA, Lender shall notify Borrower as req.uo.c by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan = with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Jchoed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender ine amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 momitr’y v syments.

Upon payment in full of all sums secured by this Security Instrument, [ no~« shall promptly refund
to Borrower sty Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscesments, charges, fin's, and impositions
attributable to the Property which can attain priority over this Security Instrument, lease’.old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessioe 8,15 any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir S7ction 3.

Borrower shall promptly discharge amy lien which has priority over this Security Instrumeric ynless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acce,ta)le
to Lender, but only so long as Batrower is performing such agreement; (b) contests the lien in good raith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can sitain priority over this Security Instrument, Lender may give Borrower 8 notice identifying the

2200304467 D_V6AIL
ILLINOIS - Single Family - Fennle Maa/Frecddls Mac UNIFORM INSTRUMENT WITH M
Q-GA(“-) foa10) Page 6 of 15 1 Form 3014 1/01

N




1233235007 Page: 7 of 19

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
meore of the actions set forth above in this Section 4.

Lender may require Borrower to pay 8 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, egrthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender r.cuires. What Lender requires pursusnt to the preceding sentences can change during the term of
the Loan. 7. he insurance carrier providing the insurance shall be chosen by Borrower sulsject to Lender's
right to cigsnnrove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may
require Borcovie- to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determination, ~»¢cation and tracking services; or (b) a one-time charge for flood zone determination
and certification srvie>s and subsequent charges each time remappings or similar changes occur which
reasonably might affect snch determination or certification. Borrower shall also be responsible for the
payment of any fees i zsed by the Federsl Emergency Management Agency in commection with the
review of any flood zone dete:mination resulting from an objection by Barrower,

If Bosrower fails to maintzin any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option and Tornwer's expense. Lender is under no obligation to purchase any
perticular type or amount of coverags. Taerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity: 4 e Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide great= r. lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance o veraee 80 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amoumts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sevuiity Instrument. These asounts shall bear interest
at the Note rate from the date of disbursement and shall rJ payable, with such interest, upon notice from
Lender to Borrower roquesting payment.

All insurance policies required by Lender and renewals ~¢ ~urh policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mort=ge clanse, and shall name Lender as
martgagee and/or a8 an additional loss payee. Lender shall have the rigot i» hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lendur all ieceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nut ¢*barwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 s*ino7cd mortgage clause and
shall name Lender a8 mortgagee and/or 23 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurence carricr aud Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required hv L~uder, ghall
be zpplied to restoration or repair of the Property, if the restoration or repair is economically f.azivle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tur njht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enav:» ihe
work has boen completed to Lender's satisfaction, provided that such inspection shall be undetidken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and ehall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
procesds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any ~ther of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Barrowa under all insurance policies covering the Property, insofar as such rights are spplicable to the
coverege ¢« th= Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoy.ats o-mneid under the Note or this Security Instrument, whether or not then due.

6. Occziv.e. Borrower shall occupy, establish, and use the Property as Borrower's principal
regsidence within 60 Lav= after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s nacipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are veyond Borrower's control.

7. Preservation, Maintenruce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i r7siding in the Property, Borrower shall maintein the Property in
order to prevent the Property from detecirziing or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repai=‘r. restoration is not economically feasible, Barrower shall
promptly ropair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection wit dariage to, or the taking of, the Property, Borrower
shall be responsible for ropairing or restoring the Prupan only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs wu’ rertoration in a single payment or in a series of
progress payments as the work is completed, If the insuratie ur) condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Lo cower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonsble entries upon and insectons of the Property. If it hasg
reasonable cause, Lender may inspect the interior of the improvements o= th.e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityi 4 ch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durirg the Loan application
process, Borrower or eny persons or entities acting &t the direction of Borrovex ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ol s‘atements to Lender
(or failed to provide Lender with material information) in connection with the /Loa1 Material
representations include, but are not limited to, representations concerning Borrower's oomypricy of the
Property as Borrower' s principal residence.

9, Protection of Lender's Interest In the Property and Rights Under this Security Instronent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} tiere
is 8 Jogal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or essessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions suthorized under this Section 9.

Any emounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest st the Note rate from the date of
disburserrant and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leaschold, Borrower shall comply with ell the provisions of the
lease. If Borower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreec-20-2e merger in writing.

10. Mor’g>c¢ Inpurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay th. »remiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance 7o erage required by Lender coases to be available from the mortgage insurer that
previously provided such srzursnce and Borrower was required to make separately designated payments
toward the premiums ror Mrtvage Insurance, Borrower shall pay the premiums required to obtain
mmcmbmﬂlyoqmuwutheMortgageInummouslymeﬂ‘ect,atacmtmbmﬂly
oquivaleat to the cost to Borrower ~£ the Mortgage Insurance proviously in effect, from an altarnate
mortgage insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pa w Lender the amount of the separately designated payments that
were due when the insurance coverage ¢l to be in effect. Lender will accept, use end retain these
payments a3 a non-refundable loss reserve-Zo-iicu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th: Loan is ultimately paid in full, and Lender shall not be
required to pay Barrower any interest or carningg ca sush loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i th- amount and for the period that Lender requires)
provided by an insurer selected by Lender again becor.es available, is obtained, and Lender requires
scparately designated psyments toward the premiums for Nor'g»rge Insurance. If Lender required Mortgage
Ingurance as a condition of making the Loan and Borrower wr required to make separately designated
payments toward the premiums for Mortgage Insurunce, Borewe: shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norr-<undable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writte: ag eement between Borrower and
Lender providing for such termination or until termination is required Lv Arlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ir. = Note.

Mortgage Insurance reimburses Lender (or any entity that purchases Qi J4utz) for certein losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is not.a pariy to the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force from tive to time, and may
coter into agreaments with other parties that share or madify their risk, or reduce losses, Tniese agresments
are on terms and conditions that are satisfactory to the mortgage insurer and the other pan' {or jrtiee) to
these agreements, These agreements may require the mortgage insurer to make payments usitg 7.av source
ofﬁmdsthntﬂwnmrtgugemmcrmayhave available (which may include funds obtained from W urigage
Insarance premivins),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsum,
any other eatity, or any affiliste of any of the foregoing, may receive (directly or indirectly) smounts that
derive from {or might be characterized 8s) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsuraace.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.,

:

2200304467 D_V6AIL
ILLINOIS - Single Family - Fennle Mes/Freddis Mac UNIFORM INSTRUMENT WITH MERS

Q-‘MIH 10810} P 8.0 16 IW Form 3014 1/01
SN



1233235007 Page: 10 of 19

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Mlscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repeir is economically feasible and Lender's security is not lessened.
During .act repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Propesty to ensure the work has been completed to
Lender's satixstion, provided that such inspection shell be undertaken promptly. Lender may pay for the
repairs and ycsticction in a single disbursement or in a series of progress payments as the work is
completed. Uriiter 75 sgreement is made in writing or Applicable Law requires interest to be paid on such
Miscellansous Provesus, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Proceeus. it the restoration or repeir is not economically feasible or Lender' s security would
belasmed.tthmcehﬂraPmceeduhnubeqhodwﬂwmmmdbytthecm ty Instrument,
whether or not then due, with %3 excess, if amy, paid to Borrower. Such Miscellanoous Proceeds shall be
upplwdmﬂwordu-prowdedwu* soction 2,

In the event of a total taling, Jestruction, or loss in value of the Property, the Miscellaneous
Procoeds shall be applied to the sun s secured by this Security Instrument, whether or not then dus, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destm.#ion, or loss in value of the Property in which the fair market
value of the Property immedistely before the purtial taking, destruction, or loss in value is equal to or
greater then the amount of the sums secured ¢y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Barrorver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redoced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total airowt of the sums secured immediately before the
pertial taking, destruction, or loss in value divided ty ) the fair market value of the Property
immediately before destruction, or loss in ‘v, ‘balance shall be to Barrower.

hﬁewaﬁofamdmmhn&m on.m_ loss in val .‘eaﬁgePropatymwh:pcgd&efmmket
value of the Property immediately before the partial taking, destriction, or loss in velue is less than the
amount of the sums secured immedistely before the partial taking, decuuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P1ceexir shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, after notice by ez to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to set*’e a claim for damages,
Barrower fails to respond to Lender within 30 days after the date the notice is givin, f.ander is muthorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of e Froperty or to the
sums securex by this Security Instrument, whether or not then due. "Opposing Party” mear. mo third party
that owes Borrower Miscellanacus Proceeds or the party against whom Borrower has a 1ieht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defult if any action or proceeding, whether civil or criminal, is begv that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of [end=r's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default &, if
aoceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

impairment of Lender' s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that ere attributable to the impairment of Lender's interest in the Property
mhurab)"waw and shall be paid to Lender.

i thet are not applied to restoration or repair of the Property shall be

appliodinthcmdupmndndfmmSechonZ
12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for -
payment or modification of amortization of the sums secured by this Security Insttument granted by Lender
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to Barrower or any Successor in Imterest of Borrower ghall not operats to release the lighility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any fotbegrance by Lender in exerciging any right or
remedy including, without limitation, Lender's acceptance of peyments from third persons, entities or
Successors in Intercet of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreex that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who
co-gigps ity Security Instrument but does not execute the Note (a "co-signar™): (n)moo-n this
Security Ins*ument only to mortgage, grant el convey the co-signer's interest in the the
tamoftiusacmtylnstrummt,(b)wnotpasonnﬂyobhgﬂndtopaythemmmmedbyths&cmty
Instrument; a4 () agroes that Lender and any other Botrower can agree to extend, modify, forbear or
nnkemym*'f*uommthregm'dtothetumsofthmSocunty[nstmmmtorthaNotemﬁoutthc

8 conscut.

Subject to the prosions of Section 18, any Successor in Interest of Bormower who assumes
Borrower's obligations un = this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bocrower's rights and braafits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and livbi'«t; ‘under this Security Instrument unless Lender agrees to such release in
writing, Thewvmmﬂmdag:mmofmls&amtymuumnahﬂlbmd(exceptasmdedm
Section 20) and benefit the successor i and assigns of Lender,

14, Loan Charges. Lender may samge Borrower fees for services performed in connection with
Barrower's default, for the purpose of prwciing Lender's interest in the Property and rights under this
Security Instrument, including, but not limm!=y ‘0. sttorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expreis authority in this Security Instrument to charge a specific
fechmuwushnunmbeoonmuedmaprohibutonoathcchugmsofmchfw.Imdumnynotchm‘ge
fees that are expressly prohibited by this Security Insi-ar-cnt or by

IftheLomumbpcttoalawwhwhsetsmmmﬂfnchmmdthatlawuﬁnallymturprdndso
that the interest or other loan charges collected or to be ¢W<t=d in comnection with the Loan exceed the
permitted limits, then: () any such loan charge shall be redaczd by the amount necessary to reduce the
charge to the parmitted limit; and (b) any sums already collected ¢ m Borrower which excooded permitted
limits will be refinded to Borrower. Lender may choose to meb: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. /«f a refind reduces principal, the
reduction will bo treated as a partial prepayment without any prepovmeut charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancr of eny such refund made by
direct payment to Borrower will constitute s waiver of any right of action Bovrraer might have ariging out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this ‘Socurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumexi: she!!-he deemed to
have been given to Borrower when mailed by first class mail or when actually deliver(d to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to af’ Mrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proper.y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali 1 cormtly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrow='s
change of address, then Borrower shall cnly report a change of address through that specified proceaure.
There may be only one designated notice address under this Security Instrument et any one time. Ay
noncctoLmderuhnllbegwenbydehvmngﬂorbymﬂmgntbyﬁntclmmlmunda‘saddrm
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument ghall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law roquirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shal! mean and include

ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include <ae plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actiq,

17. Eor.o.ver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traus i of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Morecty” means eny legal or beneficial interest in the Property, including, but not limited
to, those beneficial in.e 2sts trangferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iriert of which is the trensfer of title by Borrower at a future date to a purchaser,

If all or any part of trz Property or any Interest in the Property is seld or transferred (or if Borrower
is not a natural person and a Fausficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may = o7.re immediate payment in full of all sums secured by this Security
Instrument. However, this option sh=i! not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Leicir shall give Borrower notice of accoleration. The notice shall
provide a period of not less than 30 days run the date the notice is given in sccordance with Section 15
within which Borrower must pey all sums <.ced by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or deman 4 on Borrower,

19. Borrower's Right to Reimstate After sccricration. If Borrower meots certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Frozerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speci.y for the termination of Barrower's right
to reinstate; or {c) entry of & judgment enforcing this Securi'y ‘mstrument. Those conditions arc that
Barrower: (a) pays Lender all sums which then would be due urd < this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cr/venints or agreements; (c) pays all
expenses incurred in enforcing this Security Instrurnent, including, but not Lizited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the ;arose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suc’. action as Lender may
reasonsbly require to assure that Lender's imterest in the Property and rigim under this Security
Instrument, and Bosrower's obligation to pay the sums secured by this Security Instrunat, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requitc that Rorrower pay
such reinstatement sums and expenses in cne or mare of the following forms, as selecte by Lender: (8)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, pr.vided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrur.arality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruren and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Ingtrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loen is
serviced by a Loan Servicer other then the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nar Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursusnt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
motice 4ve: in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv bLercto & reasonable period after the giving of such notice to take corrective action. If
Applicable [aw nrovides a time period which must ciapse before certain action can be taken, that time
period will be dermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cue given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to S7a'on 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thir f'zzaon 20,

21. Hazardous Substauces. As used in this Section 21: (a) "Hazardous Substauces" arc thosc
substances defined as toxic or hrzardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kermenc, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, materi-ds santaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal lav/s o3d laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prota ion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental
Condiion" means a condition that can cause, cu=tritite to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispoeal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢ ~« ' the Property. Borrower shall not do,
nor allow snyone else to do, amything affecting the Property (a) t'i is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to tt' presence, use, or release of 8
Hazardous Substance, creates a condition that adversely affects the valus %1 the Property. The preceding
two santences shall not apply fo the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to notm~ r=sidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cotsemer products).

Borrower shall promptly give Lender written notice of (a) eny investigation, clsim, ~-mand, lawsuit
or other action by any governmentsl or regulatory agency or private party involving the Prop .ty and any
Hazardous Substance or BEnvironmentsl Law of which Borrower hes actual knowledge b) any
Environmental Condition, including but not limited to, eny spilling, leaking, discharge, releasc ¢« *iroat of
releaso of any Hazardous Substance, and (c) any condition caused by the presence, use or releas o' a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of sy Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failare to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Secy-ity Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthes i»’arm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: pmaceeding the nen-existence of a defanit or any other defense of Borrower to acceleration
and foreclouwr.. If the default Is not cured on or before the date specified in the notice, Lender at its
option may ~<avir~ immediate psyment in full of all sums secured by this Security Instrument
without further den4nd and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to coll.cv all expenses incurred in pursuing the remedles provided im this Section 22,
including, but not limite / i, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymen? of all sums secured by this Security Ingtrument, Lender shall release this
Security Instrument. Borrower shal! pay, any recordation costs. Lender may charge Borrower a fee for
relcasing this Socurity Instrument, but orly if the fee is paid to a third perty for services rendered and the
charging of the fee is permitted under ApoYiechle Law,

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homest(ad e:.emption laws.

25. Placement of Collateral Protection Insuramc:. "nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen:: v.iih Londer, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe” 5 onllateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender priisses may not pay any claim that
Borrower makes or any claim that is made against Borrower in conne.aor. with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiug Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 2 o ment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusyrance, inclding interest
and any other charges Lender may impose in connection with the placement of the insurance, wmtil the
effective date of the cancellation or expiration of the insurance. The costs of the insurm ce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more chay the cost of
insurance Borrower may be able to obtain on its owm.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in ¢his
Security Instrument and in any Rider executed by Borrower and recorded with it

Gt AT o

/aonph @ NcCarxtin

Witnesses:

»& ﬁxw e Gt (Seal)

McCartin -Botrower

. fSeal) (Seal)
~Reioser -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
{Seal) S (Seal)
-Borrower -Borrower

Suzanne McCartin signs solely for purpose of waiving marital rights
and/or homestead rights without personal obligation for repaymant of sums
secured by this Sscurity Instrument.
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STATE OF [ Conntly ' H
L (L \Jox™Y , & Notary Public in and for said county and
state do certify that Joseph G McCartin and Suzanns McCartin

purwmﬂvmwntometobethemcpenon(s)whnsennme(s)subsu‘ibedtnthefmtgoilnginstmm.t,
appwm:bfmmﬂ:isdayinpa:m,andanknowledgedthnthdshdthey:igmdmddehveredthemd
instrument . hig/her/their free and voluntary act, for the uses and purposes therein set forth.

N4 . . ¢

Given ind xx my hand and official seal, this \ day o N/Hm%""”'

My Commission Exp'ies: -ql“]\k b

Notary Public ~
" A,
OFFICIAL SEAL" — 3
g Geor%;e Vosnos g
y otary Public, State of linois
y Commission Expires 5/24/2016
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Olst day of
Mover<wr, 2012 , and is incorporated into and shall be
deemed 2 amend and supplement the Mortgage, Desd of Trust, or Security Deed (the
"Security (inrtrument”) of the same date, given by the undersigned (the "Borrower®) to
sacure Borrov/er's Notato U.8. Bank N.A.

{the "Lender”} of ihe came date and covering the Property described in the Security
Instrument and located at: 23140 W Hunt Master Ln, Lemont, IL 60439

[Property Address]
The Property includes, but is not liroited to, a parcel of land improved with a dwelling,
together with other such parcels an( rar.ain common areas and facilities, es described in
Covenants, Conditions and Restrictions.

{the "Declaration®). The Proparty is a part of 7 planned unit development known as

FOX POINTE
[Name of Pianned Unit Deveiopmers)
(the "PUD"). The Property also includes Borrower's interest in the rumeowners sssociation or
equivalent entity owning or managing the common aress anc [avilities of the PUD (the
*Owners Association”) and the uses, benefits and proceeds of Borrowar's interest.

PUD COVENANTS. In addition to the covenants and agreementu mede in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations urser the PUD's
Constitusnt Documents. The "Constitusnt Documents” are the (i) Declaration; (ii* »-ticles of
incorporation, trust instrument or any equivalant document which creates '@ Uwners
Association: and [iii} any by-laws or other rules or regulations of the Owners Assozation.
Borrower shall promptly pay, when due, &l dues and assessments imposed pursuani-tr_the
Canstituent Documents,
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deducisle levels), for the periods, and against loss by fire, hazards inciuded within the term
*axtender’ ‘coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Perio”ic ayment to Lender of the yearly premium installments for property insurance
on the Property; and (i} Borrower's obligation under Section & to maintain property insurance
coverage on the Frororty Is deemad satisfisd to the extent that the required coverage is
provided by the Ownars Association policy.

What Lender requires ss a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender piompt notice of any lapse in required property insurance
coverage provided by the maste: or hlanket policy.

In the event of a distribution of nroperty insurance proceeds in lisu of restoration or
repair following a loss to the Properly. o7 to common areas and facilities of the PUD, any
proceeds payable to Borrower are herel.y assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums asecured by t'ie Sacurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shal! *aka such actions as may be reasonable to
insure that the Owners Association maintains a pub'ic liability insurance policy acceptabla in
form, emount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ¢/ claim for damages, direct or
consaquential, payable to Borrower in connection with any conzemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for eny
conveyance In lieu of condemnation, are hereby assigned and s!ili be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by tria Gurarity Instrument as
provided in Section 11.

E Lander's Prior Consent. Borrower shall not, except after notice t¢ Lender and with
Lender's prior written consent, either partition or subdivide the Property or conrzant to: (i) the
abandonment or termination of the PUD, except for abandonment or terminat.on ‘aquired by
law in the case of substantial destruction by fire or other casualty or in the case of 3 taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Ceaziituent
Documents™ if the provision is for the express benefit of Lender; (i) terminalior of
profassional management and assumption of self-management of the Owners Associstio:s; of
{ivl any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrumant. Unless Borrowsr and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendar to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.
%2/4 VAN (Seal) L (Seal)
oseph G M- ortin -Borrower  Sux McCartin -Borrower
- (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Saal) (Sea!)
-Borrower -Borrower
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