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MORTGAGE

DEFINITIONS

[Space Above This Line For Recording Data)

******4060

Words uscd tn multiple sections of this document_are. defined below and other words are defined in
Sections 3. 11 13. 18, 20 and 21. Certain rules regarding the usage of words used in this document arc

also provided in Section 16.

(A} "Security Instrument” means this document, which is dated
together with all Riders to this document.

November 21st,

2012

(B} "Borrower"ts Theresa Geraci and Angelo Geraci, Hasband and Wife

Borrowcer is the mortgagor under this Security Instrument.
(C) "Lender™is  FirstMerit Bank, N.A.

Lenderisa Corporation
organtzcd and cxisting under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie MaefFreddi
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Lender's addressis 4455 Hills & Dales Rd. N.W., Canton, OH 44708

Lender is thc mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated November 21st, 2012

The Note states that Borrower owes Lender One Hundred Eighteen Thousand Three
Hundred Fifty and ne/100. Dollars
(US. §  118,350.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  December 1st, 2042

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property "

(F) "Loan™ incans the dcbt evidenced by the Note, plus intercst. any prepayment charges and late charges
duc under tiic Note, and all sums due under this Security Instrument. plus interest,

(G) "Riders” mens all Riders to this Security Instrument that are exccuted by Borrower, The following
Riders arc 1o be executed by Borrower |check box as applicable];

\:| Adjustable Rate Ride: [ ] Condominium Rider El Second Home Rider
[] Balloon Rider Q Planned Unit Developmeni Rider [x] 14 Familv Rider
[ VA Rider [ A Biweekly Pavment Rider (] Qther(s) [specify]

(H) "Applicable Law" means all conbolling applicable federal. state and local statutes. regulations,
ordinances and administrative rules and Gidérs (that have (he effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asscssments" means all dues, fees, assessments and other
charges thal are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{J) "Hlectronic Funds Transfer'" means any transfer ¢E4vads. other than a {ransaction originated by
check. draft. or similar paper instrument. which is initiated 1"mueh an electronic terminal, telephonic
instiument. computer. or magnetic tape so as to order, instruct, cr-authorize a Tinancial institution to debit
or credil an account. Such term includes. but is not limited to. point-0f-sale transfers, antomated teller
machine transactions. transfers initiated by telephone. wirc transfers!_and automated clearinghousc
transfers.

(K) "Escrow Items' means (hose items that arc described in Scction 3.

(L) "Miscellancous Proceeds™ means any compensation. settlement. mvard of dan apes. or proceeds paid
by auy third party {other than insurance procecds paid under the coverages described ip-Section 3) for: (i)
damage 1o, or destruction of. the Property: (i) condemnation or other taking of all\or avx part of the
Property: (iii) conveyance in ficu of condemnation; or (iv) misrcpresentations of, or omissizns’as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpavment of, or ddiavit on,
the Loan.

{(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i) any amounis under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlememt Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3300). as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matler. As used
m this Security lnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally related morigage loan" even if the Loan docs not qualify as a "federally, related mortgage
loan" under RESPA.

2
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(P) "Successor in interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Sccurity [nstrument and the Note. For this purposc. Borrower does hercby mortgage, grant and ¢onvey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Nawe of Recording Jurisdiction|:

Legal Desgription Attached

Parcel 1D Number: 28171140010000 which currently has the address of
15245 Lag Flores Lane [Street]
Oak Forest [Cityis Miinois 60452 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hercafler erected on @he property, and all
easements. appurienances, and fixtures now or hercafter a part of the property.” All-revlacements and
additions shalt also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered and has
the nght to mortgage, grant and convey the Property and that the Property is unencumbered, exeept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against alt
claims and demands. subject 1o any encuntbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variatiens by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and intercst on, the debt evidenced by the Note and any
prepavinent charges and late charges duc under the Note. Borrower shall also pay
pursnant 1o Section 3. Payments duc under the Note and this Security Instrung

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT

@ 6{IL) pai1) Page 3 of 16 Intials Form 3014  1/01
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currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Sccurity Instrument be made in cne or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instintion whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial pavments are insufficient Lo
bring the Loan current. Lender may accept any pavment or partial payment insufficient to bring the Loan
current. widout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp'ied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If iorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return themo Borrower. If not applicd earlier, such funds will be applied to (he outstanding
principal balance under thi-Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futvre ngainst Lender shall relieve Borrower from making pavmeats due under
the Note and this Security Instrument or performing (he covenants and agreements secured by this Security
Instrument.

2. Application of Payments oi- Froceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lender sna'l be applied in the following order of priority: (a) intercst
due under the Note; (b) principal due under fe-Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tne eiler in which it became duc. Any remaining amounts
shall be applied [irst to late charges. second 1o any .other amounts due under this Security [nstrument, and
then to reduce the principal balance of the Notc.

It Lender receives a payment from Borrower for wdclinquent Periodic Pavment which includes a
sulficient amount to pay any late charge due, the pavment mayv e applied to the delinquent payment and
the late charge. If more than one Periodic Pavment is outstandinte “Cnder may apply any pavment received
from Borrower to the repayment of the Periodic Pavments if, and to/the bxtent that, each payment can be
paid in {ull. To the extent tha: any cxcess exists afler the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ane: Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any apphication of payments, insurance procceds, or Miscellaneous Proceeds e principal duc under
the Not¢ shall not extend or postpone the due date, or change the amount. of the PeriodiePayments.

3. Funds lor Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for paymentof amounts due
for: (a) taxes and assessments and other items which can attain priortty over this Security Insi7urient as 2
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, 17 ary: (c)
premiyms for any and all insurance rcquired by Lender under Section 5 and (d) Mortgage Insurance
premiums. If any. or any sums pavable by Borrower to Lender in licu of the pavment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs. Fees. and Asscssments, if any, be escrowed by Borrower, and such dues. fees and
asscssments shall be an Escrow [tem. Borrower shall promptiv furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender Ay waive Borrower's
obligation to pay (o Lender Funds for any or all Escrow ltems at any ime. Any aiver may only be
inwriting. In the event of such waiver, Borrower shall pay dircctly. when and w fable. the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM NS TRUMENT
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any lime by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.,

Lendormay. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable cstimzies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall”bs held in an institution whose deposits are insured by a federal agency.
instrumentality. or entity (inziuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Ftems no later than the time
specified under RESPA. Lendci shall not charge Borrower for holding and applying the Funds, annvally
analyzing the cscrow account. or veritving the Escrow Items, unless Lender pavs Borrower intcrest on the
Funds and Applicable Law permits Lendzr 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to be paidion the Funds, Lender shall not be required to pay Borrower
any intercst or earnings on the Funds. Borrovor-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bormower, without charge, an annual accounting of the
Funds as requircd by RESPA,

If there s a surplus of Funds held in escrow. ‘ae/defined under RESPA. Lender shall account to
Borrower lor the excess funds in accordance with RESPA-1f4here is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as regaizod by RESPA. and Borrower shall pay (o
Lender the amount necessary 1o make up the shortage in accordasied with RESPA, bat in no more than 12
monthly payments. If there ts a deficiency of Funds held in escrow. as defined nnder RESPA, Lendcr shall
notily Borrower as required by RESPA. and Borrower shall pay to Loadcrthe amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 monthly mayvments.

Upon payment in full of all sums sccured by this Security Instriment. Lagder shall promptly rcfund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pav all taxes. assessments, charges. 1ines and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasebaldpayments or
ground rents on the Property. if any. and Community Association Ducs, Fees, and Asscssnieris if any. To
the cxtent that thesc items are Escrow Items. Borrower shall pay them in the manner provided 11 Scction 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrumeii inlcss
Borrower: (a) agrees in writing (o the payment of the obli gation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinton operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
arc concluded: or {c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instnument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice identilving the

ILLINOG1S - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT
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lien. Within 10 days of the datc on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shatl be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding scntences can change during the term of
the Loan. The insurance carrer providing the insurance shail be chosen by Borrower subject to Lender's
nght to disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
rcquire Borrower to pay, in conncction with this Loan, either; (a) a onc-time charge for flood zone
determination,certification and tracking services; or (b) a one-time charge for flood rone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might afiec. such determination or certification. Borrower shall also be responsible for the
payment of any fees unpssed by the Federal Emergency Management Agency in connection with the
review of any floed zone determination resulting from an objection by Borrower.

if Borrower fails lo maiwain any of the coverages described above. Lender niay obtain insurance
coverage. at Lender's option and”Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity imthe Property, or the contents of the Property. against any risk,
hazard or liability and might provide greaicr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance eiverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any sincunts disbursed by Lender under this Section 3 shall
become additional debt of Borrower sccured by this-Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and shaltoz pavable. with such interest, upon notice from
f.ender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals 41 sech pohcies shall be subject to Lender's
right to disapprove such policies. shall include a standard mor. gage clause. and shall name Lender as
morigagee and/or as an additional Joss pavee. Lender shalt have the rightito hold the policies and renewal
ceruficates. 1T Lender requires, Borrower shall promptly give to Lender 4l receipts ol paid premiums and
renewal notices. I Borrower obtains any form of insarance coverape. ndt siherwise required by Lender,
for damage to. or destruction of. the Properly. such policy shall include a staadard mortgage clause and
shall namc Lender as mortgagee and/or as an additional loss pavee,

[n the event of loss, Borrower shall give prompt notice to the insurance carrier 2% Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree
I writing. any nsurance proceeds, whether or not the underlying insurance was required Yy Lender. shall
be applicd to restoration or repair of the Property, if the restoration or repair 15 cconomically’ fcasible and
Lender's sccurity is not lessened. During such repair and restoration period. Lender shall have th: sizht to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavmient or in a serics
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest (o be paid on such insurance procceds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Borrower shall not be paid ous of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sccurity would be lessened. the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument. whether, or then due. with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be apphicd in the order provided for in
Section 2.

ff Borrower abandons the Property. Lender may file, ncgotiatc and settle any available insurance
clain: and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carricr has offercd to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either cvent, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not Lo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amouuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 40 days after the exceution of this Security Instrument and shall continue to occupy the
Property as Borrowci's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in wiltinz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whichi areoevond Borrower's control,

7. Preservation, Mainteiaace and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the” Property, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from dewerivsating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repeir dr_restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘toavoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with Gamage to, or (he taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposcs. Lender may disburse proceeds [or the repairs.aud restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurancosar condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not reticved of B3airower's obligation for the completion of
such repair or resloration.

Lender or its agent may make reasonable entrics upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-ar the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilyligesuch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if driving the Loan application
process. Borrower or anv persons or cnlities acting at the direction of Borrowsi or with Borrower's
knowledge or consent gave materially false. misleading, or inaccurate information ot statements fo Lender
tor fatled to provide Lender with material information) in connection with (e “oan. Material
representations include. but arc not limited to, representations concerning Borrower's occrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instriant, If
(2) Borrower fails (o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Securily Instrument (such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priortty over this Securily Instrument or (o enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Sccurity
Instrument. including protecting and/or assessing the valuc of the Property. and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited 1o0° (a) paying any sums_sccured by a licn
which has priority over this Security Instrument: (by appearing in court. an wing reasonable

X
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attorneys' [ees lo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procceding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking anv or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, _ _ _ o
[ this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the

leasc. If Poriower acquires fee title to the Property, the leasehold and the fec title shail not merge unless
Lender agreesto the merger in writing,

10. Mortzaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall g2y the premiums required to maintain the Mortgage Tnsurance in effect. I, for any reason,
the Mortgage ltisuiance coverage required by Lender ccases to be available from the mortgage insurer that
previously provided susirinsurance and Borrower was required (0 make scparately designated payments
toward the premivms for ‘Morlgage Insurance, Botrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially
cquivalent 1o the cost to Borroyer-of the Morlgage Insurance previously in effect, from an alternate
mortgage msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall cominue 1o pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage <cased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that't%e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or earnirgs or-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage | in tae amount and for the period that Lender requires)
provided by am insurer sclected by Lender again tolonics available, is obtained. and Lender requires
scparately designated pavments toward the premiums foi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: was required to make scparately designated
payments loward the premiums for Mortgage Insurance, Betroveer shall pay the premiums required 1o
malntain: Mortgage Insurance in effect. or to provide a non/refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requirca by Applicable Law. Nothing in this
section 10 affects Borrower's obligation to pay intercst at the rae provided i the Notc.

Mortgage Insurance reimburses Lender (or any entity that purchascs tite 2vole) for certamn losscs it
may incur il Borrower does not repay the Loan as agreed. Borrower is nof a narly to the Mortgage
insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from e to. time. and may
enler into agreements with other parties that share or modify their risk, or reduce losses. These agreemenis
are on lerms and conditions that are satisfactory to the mortgage insurer and the other party Jor parlies) to
these agreements. These agreements may requirc the mortgage insurer (o make PAyMCnts USIRZ any source
of funds that the mortgage insurer may have available (which may include funds obtained fronv Morgage
[nsurance premiums).

As a result of these agreements. Lender, any purchascr of the Notc, another insurcr, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, mav receive {directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Tnsurance, in
exchange for sharing or modifving the mortgage insurcr's risk. or reducing losses. I such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums pard to the insurer. the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loun. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to anyfefund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT
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(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misccllaneous Proceeds are hercby
assigned to and shall be paid (o Lender.

Il the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair i economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds
unitl Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's/satifaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sstoration in a single disbursement or in a serics of progress payments as the work is
completed. Uniless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower atty interest or earnings on such
Miscellaneous Procecds. If the restoration or repair ts notl economically feasible or Lender's security would
be lessened. the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc/ with the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2.

In the event of a lolal takipg; destruction, or loss in value of the Property, the MisceHaneous
Proceeds shall be applied to the sums.cacured by this Security Instrument, whether or not then due. with
the excess. if any. paid to Borrower.

In the event of a partial taking. Gesttustion, or loss in value of the Property in which the [air market
value of the Property immediately before” #iie, partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured ' this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, (he sums
secured by this Securily Instrument shall be reltuced by the amount of the Miscellancous Procceds
multiplied by the following lraction: (a) the total iviount of the sums secured inuncdiately before the
partial taking. destruction, or loss in value divided by {b) the fair markel value of the Property
unnediately before the partial (aking. destruction. or loss i vaing. Any balance shall be paid to Borrower.

In the cvent of a partial taking. destruction. or loss in vahie of the Properly in which the fair market
value of the Property immediately before the partial taking, destmaction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, deswuction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procesds shall be applicd to the sums
sceured by this Sceurity Instrument whether or not the sums are then duc:

If the Property is abandoned by Borrower. or if. after notice by~ Licnider to Borrower that the
Opposing Party (as defined in the next sentence) offers 0 make an award 0S¢ a claim for damages.
Borrower fails to respond to Lender within 30 davs after the date the notice is giver, 'Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Freverty or to the
sums sccured by this Security Instrument. whether or not then duc. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancons Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begarsibal, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of ‘L¢nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or procecding to be
dismissed with a ruling thal. in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the mpairment of Lender's interest in the Property
are hereby assigned and shall be paid (o Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied 1n the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extensi
payment or modification of amortization of the sums sccured by this Security [nstofim

“©

of the time for
ranicd by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate (o relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (0 commence proceedings against
any Successor in Intercst of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cmtities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note {a "co-signer"): (a) is co-signing this
Sccurily tnsfrument only to mortgage. grant and convey the co-signer's intcrest in the Property under the
terms ofAnis Sccurity Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instrument; nd (c) agrees that Lender and any other Borrower can agree to exlend, modify, forbear or
make any accomnodations with regard (o the terms of this Security Instrument or the Notc without the
co-signer's conse,

Subject fo the plovisions of Section 18, any Successor in Intcrest of Borrower who assumes
Borrower's obligationsianer this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights and henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabitity under this Security Instrwiment unless Lender agrees to such rclease in
writing. The covenants and sgreesients of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors aand assigns of Lender.

14. Loan Charges. Lender mov charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of Orolecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited. t4. attorneys’ fees, property inspection and valuation fees.
[n regard (o any other fecs, the absence of expicss authority in this Security Instrument to charge a specific
Ice to Borrower shall not be construed as a prohibitonon the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iistrument or by Applicable Law.

[f the Loan is subject to a law which sets maximim Joan charges. and that law is finally interpreted so
that the intcrest or other loan charges collccted or to be Collected in connection with the Loan exceed the
pernutied fimits, then: (a) any such loan charge shall be reduied by the amount necessary to reduce the
charge fo the permitted limit: and (b any sums alrcady collecied from Borrower which excecded permitted
Iimits will be refunded to Borrower. Lender may choose o wake this. refund by reducing the principal
owed under the Nole or by making a direct pavment (o Borrowe!. 1f'a refund reduces principal, the
reduction will be treated as a partial prepavment without any prepavorent charge (whether or not a
prepaviment charge is provided for under the Notc). Borrower's acceplaee’ of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borresver. might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thus Security Tnstrument
must be in writing. Any notice to Borrowcer in connection with this Security Instrumen’ sha | be decmed to
have been given to Borrower when mailed by first class mail or when actually dclivered te-Borrower's
notice address il sent by other means. Nolice 1o any one Borrower shall constitute notice to” sl Rorrowers
unless Applicable Law cexpressly requires otherwise. The notice address shall be the Propeity _Address
unless Borrower has designated a substitutc notice address by notice to Lender. Borrower shall premptly
notily Lender of Borrower's change of address. If Lender specilics a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified pracedurc.
There may be only one designated notice address under this Secunity Instrument at any onc time. Any
nolice (o Lender shall be given by delivering it or by matling it by first class mail to Lender's address
stated herein unless Lender has designated another address by noticc to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Secnrity
[nstrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confhicting provision.

As used in this Securily Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not Hnnted
to, thosc beneficril iaterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thicantent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part 41 ' Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural person aad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirc immediate payment in full of all sums secured by this Security
Instrument. However, this optienshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

II' Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums serurad by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this pesied, Lender may 1voke any remedies permitted by (his
Security Instrument without further notice or demandon Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions.
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the carlicst ot (@) five davs before sale of the croperty pursuant o Section 22 of this Sceurity
Instrument. (bj such other period as Applicable Law might specify for the termination of Borrower's right
to remstate: or (c) entry of a judgment enforcing this Secuany Instrument. Those conditions are that
Borrowei: (a) pays Lender all sums which then would be due geder (hic Security Instrument and the Note
as 1f no acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all
expenscs incurred in eniforcing this Security Instrument, including, but Tio? Emited 1o, reasonable attorncys’
fees. property inspection and valuation fees. and other fees incurred for (he Lumnose of pratecting Lender's
mterest in the Property and rights under this Security Instrument: and (d) takegsench action as Lender may
reasonably require to assure that Lender's interest in the Property and rights, under this Sccurity
(nstrument. and Borrower's obligation to pay the sums securcd by this Security Instoument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require. thal Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selecicd Uy Lender: {2)
cash (b) money order: {¢) certified check, bank check, treasurer's check or cashicr's checky plovided any
such check is drawn upon an institution whose deposits arc insurcd by a federal agency, instru newfality or
cntity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumesd and
obligations secured hercby shall remain fully cffective as if no acceleration had occurred, Howcever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infcrest in
the Note (together with this Sccurily Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periedic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state (he name and address of the
new Loan Scrvicer. the addiess (o which pavments should be made and any othcrmhformation RESPA

W 4
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note. the moertgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Titigant or the member of a class) that arises from the other party's actions pursuant to this
Seeurity Instrument or that alleges that the other party has breached any provision of. or any duty owed by
rcason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other partv-.hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable LZaw provides a ttme period which must elapse before certain action can be taken, that time
period will ‘vedeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Cire)given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (0 Section 18 shall be deemed to satisfv the notice and opportunity to take corrective
action provisions of this Scction 20.

21. Hazardous Subiiances. As used in this Section 21: (a) "Havardous Substanccs” are those
substances defined as toxic or'hazardous substances. pollutants, or waslcs by Environmental Law and the
following substances: gasoline, kerogzan=, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matarials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" mcans federal v s-and laws of the jurisdiction where the Property is located that
relaic to health, safely or environmental preiction; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defipsd.in Environmental Law; and (d) an "Environmental
Condition” means a condition thal can cause. contrbulc (0. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence, use:” ¢isposal. storage, or release of any Hazardous
Substances. or threaten Lo release any Hazardous Substances. 6po? in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a)/thal is.in vielation of any Environmental
Law. (b) which creates an Environmental Condition. or (c) which. dilc to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the valie ab the Property. The preceding
two scmtences shall not apply to the presence. usc. or storage on the Property of small quantitics of
Hazardous Substances that are generally recognived (0 be appropnialc to norneal residential uses and to
maintenance of the Property (including, but not limited to, havardous substances in-consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, dawand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Plopurty and any
Hazardous Substance or Environmental Law of which Borrower has actual kunowledgs, '(b) any
Environmental Condition. including but not limited to. any spilling. leaking. discharge, release ortiveat of
release of any Hazardous Substance. and (c) any condition caused by (he presence, use or releasc of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory autherity, or any private party. that anv removal or other remediation
of any Hazardous Substance affecting the Property is nceessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Eender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-cxistence of a default or any other defensc of Borrower to acceleration
and foreclosvye, If the default is not cured on or before the date specified in the notice, Lender at its
option may réguire immediate payment in full of all sums secured by this Security Instrument
without further aeinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o Cod'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim:tedto, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavmeiis of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrower-shali pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apgiicable Law.

24, Waiver of Homestead. In accordarc< with Tllinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the [Hinois hon.cstead-2xemption laws.

25, Placement of Collateral Protection Insurance. Ynless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreemient »ith Lender. Lender may purchasc insurance
at Borrower's expensc 1o protect Lender's intercsts in Borrowsr's collateral. This insurance may. but necd
not. protect Borrower's interests. The coverage that Lender pwichases mav not pay any claim that
Borrower makes or any claim that is made against Borrower in consicction with the collateral  Borrower
may later cancel any insurance purchased by Lender. but onlv after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecment, If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of that isurance. including intercst
and any other charges Lender may impese in conncction with the placement of e insurance. until the
cffective date of the cancellation or expiration of the insurance. The costs of the insaranne may be added 10
Borrower's total outstanding balance or obligation. The costs of the insurance may be nore/han the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the {erms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with if,

Wilnesses:

2 (Seal)

SSOrrower

(Seal)

-Borrower

.
L AA L (Seal)

&Fhere sa Geraci -Borrower

(Seal)

Andgelo ‘ -Borrower

{Seal)

~l3orrower

¥ s (Scal)

-Borrower

(Scal ~ (Scal)
-Borrower -Borrower
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT
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STATE OF ILLINOIS, cCook County ss:

L Dilperah A ,QW of [ e , a Notary Public in and for said county and
state do hereby certify that Theresaz Geraci and Angelo Geraci

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary act, for the uscs and purposes thercin set forth.

Gwen urder my hand and official seal, (his 2lst day of November 2012

e

My Commission Exiires: {15, 2,

) ";/ /e.,///

Notarv Public

"~ WOFFIC
DEBORAM A ANSELMO &
2 Nolary Pubtic, State of llinos . ?
3 My Commission Expires 0111572013 ¢
" W’M

T ek A

1350 vfﬁgiw!::’R TITLE

. NORTHWEST HIGHWA

ARLINGTON HE'GWTS, iL soooI
(847) 285-1170)
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EXHIBIT ‘A’
Legal Description

File Number: 2012-05426-PT

LOT 1IN BLOCK 8 IN THE FIRST ADDITION TO MEDEMA'S EL VISTA GARDENS, BEING A SUBDIVISION
OF PART OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOVWWN AS: 15245 Las Flores Lane, Qak Forest, IL 60452

PERMANENT INDEX NUMEER: 28-17-114-001-0000
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[-4 FAMILY RIDER

(Assignment of Rents) *RAHA 460

THIS 1-4 FAMILY RIDER is made this 21st day of November 2012 ,
and is inourporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned /(inie "Borrowe r") to secure Borrower's Note to

FirstMerit Bank, N.A.
(the
"Lender") of the sarie date and covering the Property described in the Security Instrument
and located at:
15245 Las) Flores Lane, QOak Forest, IL 60457
[Property Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower ana lerider further covenant and agree as follows :

A. ADDITIONAL PROPERTY SUEJECT TO THE SECURNY INSTRUMENT. In addition to
the Property described in the Security” nstrument, the following items now or hereafter
attached to the Property to the extent they a/e Vixtures are added to the Property description,
and shall also constitute the Property covered bv.the Security Instrument: building materials,
appliances and goods of every nature whatsoever siow or hereafter located in, on, or used, or
intended to be used in connection with the Propeity: including, but not limited to, those for
the purposes of supplying or distributing heating, cocing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ana siccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges; stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows , storm’ dobrs, screens, blinds, shades,
curtains and cuitain rods, attached mirrors, cabinets, paneling: and attached floor coverings,
all of which, including replacements and additions thereto, shall he.deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together wit h
the Property described in the Security Instrument {(or the leasehoid estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider' and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not STCK, ~aree to or
make a change in the use of the Property or its zoning classification, unless/Lznder has
agreed in writing to the change. Borrowes shall comply with alt laws , ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for whic h insurance is reguired by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fanie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'S RIGHT TO RENSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwis e agree in writing,
Section 6 concerning Borrowe r's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender 2l leases of the Property and all security deposits made in connection with leases
of the ‘Preperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate e existing leases and to execute new leases, in Lender's sole discretion. As used
In this paragranh G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEVER; LENDER IN POSSESSIN.
Borrower absolutely” and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") oi ‘be Property, regardless of to whom the Rents of the Property are
payable. Borrower autiorizes. Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propeitv shiall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rente._until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Seclrity Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be-pzid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ancnot an assignment for additional security only.

If Lender gives notice of default «o/Porrower: () all Rents received by Borrower shall be
held by Borrower as trustee for the benet't of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shali e entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shafl pay all Rents due
and unpaid to Lender or Lender's agents upon_ Londer's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Renis. collected by Lender or Lender's agents
shalt be applied first to the costs of taking cont:ol of and managing the Property and
coltecting the Rents, including, but not %mited to, attorney' s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secdred by the Security Instrument:
(v) Lender, Lender's agents or any judicially appointed receiver liall be liable to account for
only those Rents actually received: and (vi) Lender shall be <ititled to have a receiver
appointed to take possession of and manage the Property and coilzet-the Rents and profits
derived from the Property without any showing as to the inadequocy. of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of tukino.control of and
managing the Property and of collecting the Rents any funds expended by Leider for such
purposes shall become indebtedness of Bomower to Lender secured oy e Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior‘2ssignment
of the Rents and has not performed, and will not perform, any act that would preveirt Lander
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall nol cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note g
agreement in which Lender has an interest shall be a breach under the Security Ing{rum
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the4erms an venants contained
in this 1-4 Family Rider.
Lééil{f'p A eh ) (Seal (Seal)
Anq

Theresa Geraci -Borrower Ger ci -Borrower

(Seal) (Seal)
-Borrower -Borrower
(orah (Seal)
-Borrower -Borrower
{Seal) _ (Seal)
-Borrower -Borrower

VMP =57 R (0411). 01 Page 3 of 3 Fora.3170 1/01



