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Loan Number: 11400728420 MORTGAGE

MIN: 100156399300245004F% MERS Phone: 888-67%-6377
DEFINITIONS

Words used in multiple sections of this documeat-drs delined below and other words are deflined in Sections 3, 11,
13, 18. 20and 21. Certain rules regarding the usage of words used in this dvenment are alsy provided in Section 16.

(A) "Security Instrument” menns this document, which'isdeted  NOVEMBER 16, 2012 | topether
with all Riders (o (his document.

(B) "Borrewer"is DAVID R NICHOLSON AND LFEAIN L NICHOLSON HUSBAND

AND WIFE

Borrower is the mortgagor under thus Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is usepazate corporation that is acting
solely as a nomince for Lender and Lender' s successors and assigns. MERS is the martgzgee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an uddrcss and telephone number
of P.O. Bux 2026, Flint, M1 448501-2026, tel. (§88) 679-MERS.

(D} “"Lender"is GUARANTEED RATE, INC.

Lender isa  DELAWARE COEPORATION organized
and existing under the laws of ILLINGIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 16, 2012

The Note states that Borcower owes Lender TWO HUNDRED SIXTY-FIVE THOUSAND AND
00/100 Dollars {U.S. 3 265,000.00 ) plus interest.
Burrower has promised to pay this debt in regular Periedic Payments and to pay the debt in full not later than
DECEMBER 1, 2027

(FY "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

ILLINOIS--Single Family--Famnie Mae/Freddie Mac UNIFCGRM INSTRUMENT - MERS DocMaglc EFsrong
Form 3014 1701 Page 1 of 14 Wwfv.dgémagic.com
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(G) "Loan" means the debt evidenced by the Nute, plus interest, any prepayment charges and kate charges due under
the Note, and all sums duc under this Security [nstrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider [1 Biweekly Payment Rider

(] 14 Fumily Rider [[] Second Home Rider

[] Condontinium Rider X Other(s) [specity]

Fixed Interest Rate Rider

() "Applicable Law) means all controlling applicable federal, state and loval statutes, regulations, ordinances and
administrative rules ang orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opiniuns.

() "Community Associarios Pues, Fees, and Assessments™ means all dues, fees, asscssments and other charges
that are imposed on Borrower or the Property by a condominium association, humeowners association or similar
organization.

(K) "Electronic Funds Transfer” meapsany transfer of funds, other than a transaction originated by check. draft,
or similar paper instrument, which is inidared-through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as w vrder, insteuct, or awhediz2 a financial mstitution tv debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and aulomated clearingholse transfers.

(L) "Escrow Items" means those items that are deserived i Section 3.

(M) "Miscellancous Proceeds"” mcans any compensatiors, setilement, award of damages, or proceeds paid by any
third party {other than insurance proceeds pad under the coverages described in Sectien 5) for: (i) damage to, or
destruction of, the Property: (i) condemnation or other taking Gi 1 er any part of the Property: (iii) conveyanec in
licu of condemmation: or (iv) misrepresentations of, or omissions as 19, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender againsihe noapayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Sceurity Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §20% et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from timste-time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used lin tlis Security Instrument,
"RESPA" refersio all requirements and restrictions that are imposed in regard to a "lederaily related mortgage loan”
even if the Loun does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successer in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and meditications
ol the Note; and {iiy the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS {svlely as nominee for Lender and Lender' s
snccessors and assigns) and to the successors and assigns of MERS the following described property located m the

COUNTY of CO0K
[Fype of Recording Jurisdiction] [Name of Reeoanding Jurisdiction]
ILLINQIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms

Form 3014 1701 Page 2 of 14 www.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE & PART HEREOF AS EXHIBIT "A",
A.P.N.: 02-35-301-008-0000D

which currenily has the address of 258 N BROOKDALE LN
[Street]
PALATINE . Tilinois 60067 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all iihe improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or-hereafier a part of the property.  All replacements and additions shall also be
covered by this Security InstrumeniA% of the foregoimy s referred to in this Security Instrument as the *Property. ™
Borrower understands and agrees that MERS Rolds unly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ol 4f those interests, including, bat not limited to, the right to foreclose
and sell the Property; and to take any action requiredsf Lender including. but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lav fully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered. exeept for encumbrances of
record. Borrower warrants and will defend gencrally the titleedhe Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm covenants far national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute @ uniform sceurity instmigient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agive s follows:

1. Payment of Principal, Enteresi, Escrow Items, Prepayment Charges, and Late Charges. Borrower shal)
ray when due the principal of, and interest on, the debt evidenced by the Note and amy’reepayment charges and late
charges due under the Nute,  Borrower shall ase pay funds for Escrow lfems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made 0 U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returied t¢ Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securily Instriinesi be made in
one or more of the following torms, as selected by Lender: (aycash: {b} money order; (¢} certified chécks bank check,
teeasurer’ s check or cashier's checli. provided any such check 1s drawn upen an institution whose deposis.ars-nsured
by a federal agency. instrumentality, or entity; or {d) Electrome Funds Transter.

Payments are deemed received by Lender when received at the lucation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceept any payment or partial payment insufficient to bring the Loan current. without waiver of any rights
hereunder vr prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f cach Perniodic Payment 1s applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan carrent. Tf Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower.  1f not applied carlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMadic €5 .
Form 3014 1/01 Page 3 of 14 Wi, demagie. com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priocity: (a) interest due under the Note;
{b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it becanre due. Any remaining amounts shall be applied first to late charges, sceond
to any other amounts due under this Security Inserument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ose Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the
repayment of theePeriodic Payments if, and to the extent that, cach payment can be paid m full. To the extent that
any excess existsartor the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any 137" charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of pyments, insurance proceeds, ur Miscellancous Proceeds to principal due under the Note
shall not extend or postpong the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ttems~ Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fulia sim (the "Funds") to provide for payment of amounts due for: (a) tuxes and
assessments and vther jtems which can atiaiinoriority over this Sccurity Instrument as a Fen or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Morwage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Tisurasce premiums in accordance with the provisions of Section 10.
These items arc called "Escrow Items.™ At originatlon or at any time during the term of the Loun, Lender may require
that Community Association Dues, Fees, and Assessments, ifuny, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Trem. Borrower shall promgidy furnish te Lender all notices of amounts to be paid
under s Section,  Borrower shall puy Lender the Funds“ier Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendet may waive Borrower's obligation to pay to Lendes
Funds for any or all Escrow ltems at any time. Any such waiver may ealy be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable. the amounts duefor any Escrow llems for which payment of
Funds has been waived by Lender and, 1f Lender requires, shall furnish to Fender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to makesuch payments and to provide receipts
shall for all purpoeses be deemed to be a covenant and agreement contained 1n thit S<earity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower 15 obligated to pay Escrow ligms dircctly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may excreigets rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to-Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in actord: nce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thal srghen required
under this Section 3.

Lender may, at uny time, collect and hold Funds in an amount (a) sufficient to peronit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maxamum amount a lender can require under RESPA.
Lender shall estimaty the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Fscrow Ttems no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, unnually anatyzing the escrow account. or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Luw permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds.  Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarmes
Form 3014 1/01 Page 4 of 14 www,dacmagic.com
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in writing, however, that mterest shall be paid on the Funds,  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 15 9 surplus of Funds held in escrow, us defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortuge of Funds held in escrow. as defined under RESPA,
Lendur shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthty payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make ap the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impoesitions atlributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any./and Community Association Dues, Fees, and Assessments, 1f any. To the extent that these items
are Escrow Ttems, garmwer shall pay them in the manner provided i Section 3.

Borrower shall promitly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the/pavaent of the ubligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is petforming such agreement; {b) contests the lien in good faith by, or defends against
enforcement of the lien in. legal prosesdings which in Lender's opinion operate to prevent the enforcement of the lien
while thuse procecdings are pendingd Bt only until such proceedings are concluded; or (v} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.  [f Lender
determines that any part of the Property ¢ subiect to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying/(he licn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or tuke one or mune/ef the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep thesimpiovements now existing or hercafter erected on the
Property insured against luss by fire, hazards included withi the ferm "extended coverage,” and any other hazards
including, but not limited to, earthquakes and Moods, for which“Lrader requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the/periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term7the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Eender's right o disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectisn with this Loan, either: (a) a one-
time charge for flood zone determination, certitication and tracking services: or thj< ane-time charge for flood zone
determination and certification services and subsequent charges cach time remappings e <imilar changes occur which
reasonably might affect such determination or certification.  Borrewer shall also be resporizible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with thereview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurzacs coverage, al
Lender's uption and Borrower's cxpense. Lender is under no obligation to purchase any particular’ tvpe.ur amount
of coverage. Therefore, such coverage shall cover Lender, but might or night not protect Borrower, Bercower's
equity in the Property. or the contents of the Praperty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previousty in effect. Burrower acknowledges that the cust of the insurance coverage su
vbtained might significantly cxceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shal! be payable. with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shatl be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrmms
Form 3014 101 Page 6 of 14 www. docmagic, com
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form of insurance coverage, not utherwise required by Lender, for dumagy to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may muke
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an vpportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made In wiiting or Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be
required to pay Parrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration oF #2pair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the siinsisecured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurarice groceeds shall be applied in the order provided for in Section 2.

If Borrower abandons'thz Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [If Borrower does pat respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lendér ay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lenseracquires the Property under Section 22 or vtherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1 anv. insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and /o) any other of Borrower’s rights (other than the right to any refund
of uncarned prenmiums paid by Borrower} underal? issurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property.  Lend:r may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisii; zid use the Property as Borrower's principal residence
within 60 days after the exeeution of this Security Instrument aiedshall continug to occupy the Property as Borrower's
principal residence for at least one year after the date of occupanty Airi'ess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cirodmstances exist which are beyend Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Irspections, Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorate or commit wagieon the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in brder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purswant to Section § that repair or
restoration is not economically feasible, Burrewer shall promptly repair the Property' if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection wivk damage to, or the taking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only ir Lerder has reteased
proceeds [or such purposes.  Lender may disburse proceeds for the repairs and restoration in a singic seyment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds reiet sufficient
to repair or restore the Property, Borrower is not relieved of Borrewer's obligation for the completion ¢Esied repair
or restoration,

Lender or its agent may make reasonable entries upon and mspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an interior inspection spectfying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persuns or entities acting at the direction of Borrewer or with Borrower's knowledge or consent gave
matcrially false. misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information} in connection with the Loan.  Material representations include, but are not limited to,
representations conceriing Borrower's occupancy of the Property as Borrowsr's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS DocMagle €Forms
Form 3014 1/01 Page 6 of 14 www.dgcmagfc.com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Lnstrument, (b} there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or nights under this Security instrument
(such as a proceeding in bankruptey, probate. for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever ts reasonable or appropriate 1o protect Lender”s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sceuring and/or repairing the Property.  Lender s actions can include, but are not timited to: (a} paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
attornevs' fees to protect its interest in the Property und/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but 1s not limited to, entering the Property to
make repairsd change locks, replace or board up doors and windows, drain water lrom pipes, climinate building or
other code vielatians or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectior/¥,) Lender does nut have to do so and 1s not under any duty or obligation to do so. It is agreed that
Lender incurs no iiabiliry for not taking any or all actions authorized under this Section 9.

Any amounts disparsed by Lender under this Section 9 shall beeome additional debt of Berrower secured by this
Security Instrument.  Thes¢ apounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, wpon.notice from Lender to Borrower requesting payment.

IT this Security Instrument is-on a leasehold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the feaesin i estate and interests herein conveyed ot terminate or cancel the ground lease,
Borrower shall not, without the express wiiiten eonsent of Lender, alter or amend the ground lease.  If Borrower
acquires fee fitle to the Property, the leasshold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Morteage Insurance. If Lender requiced Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage losurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be availiole trom the morlgage insurer that previously provided such
insurance and Borrower was required to make separately-designated paymenis foward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obidir’coverage substantially cquivalent to the Mortgagy
Insurance previously in effect, at a cost substantially equivalenric/tie cost to Borrewer of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Leader. 1f substantially equivalent Mortgage
Insurance coverage 1s nut available, Borrower shall continue 1o pay to L/ sder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. (Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Suci luss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall fovde required to pay Berrower any
interest or earnings on such loss reserve. Lender can no longer require loss reservepayments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments ieward the premiams for
Mortgage Insurance, Tf Lender required Mortgage Insurance as a condition of making the Ldun ard Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, sedrewer shatl pay
the premiums required v maintain Mortgage Insurance in etfect, or to provide a non-refundable lossdecerve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Ltorrewer and
Lender providing for such terminution or until termination is required by Applicable Law. Nothing in this Section
[0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Murtgage Insurance reimburses Lender {or any entity that purchases the Note) for cortam losses it may incur
if Borrower does not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Mortguge insurers evaluate thetr total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {ur parties) to thesc agreements. Thesc
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaned from Mortgage Insurance premiums).

ILLINCHS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM —_
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As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that derive from (or might
be characterized as} a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’' s risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay fer Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive pertuin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurznce terminated automatically, and/or to receive a refund of any Mertgage Insurance premiums
that were unearzeo at the time of such cancellation or termination.

11. Assignmerit of Miscellaneous Proceeds; Forfeiture, All Miscellaneons Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property 15 damage. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the Testoration ot repair 15 eLonomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall bave the right w held such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property & ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptiy. Lender may pay for the repairs and restoration in a single disbursement
or in 2 series of progress payments as the work.is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelioneons Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancons Prosedds. 1 the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellanco s Proceeds shull be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, iflany, paid o Berrower. Such Misceltaneous Proceeds shall
be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss in value Of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether Ornot then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of ¢ Froperty in which the fair market value of
the Property inunediately before the partial taking, destruction, or loss in value is'equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiai faking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the MisceHaneous Proceeds multiplied by the following fraction: “(a) the fotal amount of the sums
secured mmniediately before the partial taking, destruction, or loss in value divided by (b) the fair market valuc of the
Property immediately before the pactial taking. destruction, or loss in value. Any balance shall b=paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th® fair market value of
ihe Properly immediately before the partial taking. destruction, or loss in value is less than the amauscof the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lerder otherwise
agree in writing, the Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrutazptwhether
or not the sums are then due,

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (us
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's iterest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided i Section 19, by causing the uction or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds of any award or claim for damages thai are attributable to the
impatrment of Lender's interest i the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphied to restoration vr repair of the Property shall be applied in the
order provided for in Section 2.

I2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Berrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time For payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason ol any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by bender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thira persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a“wuver of or preclude the exercise of any right or remedy.

i3. Juint and Several Liability; Co-signers; Successors and Assigns Bsund. Borrower covenants and agrees
that Borrower' s obligations‘anddiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): {(a) 15 co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's int=rest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the swine/sccured by this Security Instrument: and (c) agrees that Lender und any other
Borrower can agree to extend. muodify, forbeas or make sny accommodations wath regard to the terms of this Security
Instrument or the Note without the co-signer’ € consent.

Subject to the provisions of Section 1§/ any Successor in Interest of Borrower who assumes Boerrower's
vbligations under this Security Instrumient in wriiing, 4nd is approved by Lender, shall obtam all of Borrower's rights
and benefits under this Sceurity Instrument. Borrewdr shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to sich release in writing. The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Seciioi 20) and benefit the successers and assigns of Lender.

14. Loan Charges. Lender may charge Borrewer feesiod services performed in connection with Borrower's
default, for the purpuse of protecting Lender's interest in the Peopesty and nights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and »ayation fees. In regard to any other fees, the
absence of express authorily in this Security Instrument to charge a snisine fee (o Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that/are expressly prohbited by this Security
Instrument or by Applicable Law.

If the Loan 15 subject to a law which sets maximum loan charges, and that Tuw/is finally inferpreted so that the
mnterest or other loan charges collected or 1o be colleeted in connection with the Loarexeced the permitted limils,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chanze to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will 2 refimaded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct payment
to Borcower. 11 a refund reduces principal, the reduction will be treated as a partial prepayment-aathout any
prepayment charge fwhether or not a prepayment charge is provided for under the Note).  Borrowei” saceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bovroyer might
have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Secunity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
vtherwise.  The notice address shall be (he Property Address unless Borrower hos designated a substitute nutice
address by notice to Lender.  Borrower shull promptly notify Lender of Borrower's change of address.  If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one e, Any notice o Lender shall be given by detivering it or by masling it by first class mail to Lender's
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address stated herein unless Lender has designated anuther address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given o Lender untif actually received by Lender.
If any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requircment will sarisfy the correspending requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property s located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this Security
lnstrument or the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the contlicting provision.

As user/ unthis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or swords of the feminine gender; (by words in the singular shall mean and include the plural and vice
versa; and (¢) the'word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of tie Property or a Beneficial Tnterest in Borrower. As used in this Scction 18, "Interest in
the Property” means any l<gabor beneficial interest in the Property, including, but not limited to, thuse beneficial
interests transferred m a bond fordeed, contract for deed, installment sales contract or eserow agreement, the intent
of which is the transfer of title by Perrower at a future date to o purchaser.

If all or any part of the Property Urany Interest in the Property s sold or transferred {or if Borrower is not a
naturat person and a benefivial interest inBurrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment it full of all sums secured by this Security Instrument. However, this uption
shall not be exercised by Lender if such excicisz is prohibited by Applicable Law,

If Lender excrcises this option, Lender shill £y Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notic2 1s given in accordance with Scction |5 within which Borrower
must pay all sums secured by this Security Instrument. 11 Bolrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by-his Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 17 Porsower meets certain conditions, Borrower shall
have the right 1 have enforcement of this Security Instrument discdptinaed at any time prior to the earliest of: (1)
five days before sale of the Property pursuant (o Scction 22 of this S¢zanty Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reingiate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lencerall sums which then would be due
under this Securily Instrument and the Note as if no acceleration had vceurred. (b sures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Insteument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees. and vther feesincurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; aad (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Sccurity Instrument, shall Contiiyee unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reiastatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (i eertified
check. bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an institution” whose
deposits are insured by o federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
rcinstatement by Borrower, this Security Instrument and ubligations sceured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Seeurity Instrument} can be suld one or more times without prior notice to Borrower. A sate might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing vbligations under the Note, this Security
Instrument, and Applicable Law. There also might be vne or more changes of the Loan Servicer unrelated to a sale
of the Note. 1 there is u change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Louan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to o successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the vther party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other pasty hereto a reasonable period after the giving of such
notice to take corrective action. Tt Applicable Law provides a time period which must elapse before certatn action
can be taker! that time period will be deemed Lo be reasonable for purposes of this paragraph.  The notice of
seceleration and 2oportunity to cure given to Borrower pursuant to Seetion 22 und the notice of acceleration given
to Borrower pursiant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this 3action 20.

21. Hazardeus Substances. As used m this Section 2): (a) "Hazardous Substances” are those substances
defined as toxic or huzardods cebstances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flanvaable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radivactive materials; (b) "Environmental Law" means federal
Jaws and laws uf the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(v) "Environmental Cleanup” includes rity response action, remedial action, or removal action, as defined in
Environmental Law; and {dy an "Envirormental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presende /use, disposal, storage, or release of any Hazardous Substancus,
or threaten 1o release any Hazardous Substances, on or in the Property.  Borrower shall not do, nor allow anyone clsc
to do, anything affecting the Property (1) that is in viokuton of any Envirenmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presense, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ™ Fie_preceding two sentences shull not apply 1o the
presence, use, or storage on the Property of small quantities of ftzzaidous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance 6f4hz Property {(inchuding, but net limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investization, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Troperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environinentz! Condition, including but not
limited to, any spilling. leaking, discharge, release or threat of release of any Hazzidous Substance, and (c) any
condition caused by the presence, use or release uf a Hazardous Substance which advecselraffects the value of the
Property. If Borrower learns, or is notified by any gevernmental or regulatory authority,or apy-nrivate party, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necesary. Borrower shall
promptly 1ake all necessary remedial actions in accordance with Environmental Law. Nothing herep shail ercate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section (8 unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the netice is given to Borrower, by
which the defaolt must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratien and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectien 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chorging of the fee 1s permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with linoig law, the Borrower hereby releascs and waives all nghts
under and by virtue of the llfinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coyetoge required by Borrower's agreement with Lender, Lender may purchase insurance at Berrower's
expensc to prottet Lender's interests in Borrower's collateral. This insurance may, but need not, protect Burrower's
interests. The corerage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i zonnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Cender with evidence (hat Barrower has obtaied insurance as required by Borrower's and
Lender's agreement.  If Ledder purchases insurance for the cotlateral, Borrower will be responsible for the costs of
that insurance. including intérestand any other charges Lender may impose in connection with the placement of the
insurance. until the effective date ofthe cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstaning balance or obligation.  The costs of the insurance mauy be more than the cost
of insurance Borrower may b able to obt<iron its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LE-T 8LANK]
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RBY SIGNING BELOW, Burrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

RS S
{ o {Seal) : (Seal)

DAVID R NICHCLSCON -Borrower DEANN L NI CHOLSON -Borrower
A (Seal) {Seal)
-Borrower -Borrower
_ (Seal) {Seal)
-Lotrower -Borrower

Witness: Witnuss:
ILLINDIS--Singie Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFvring
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[Space Below This Line For Acknowledgment)

State of LLLINOIS

County of COOK

s MBER 16, 2012
The foregoing instrument was acknowledged before me this __NOVE

. ) . .)‘i i.‘
by -

OFFICIAL SEAL
VERONICA J CRAWFORD

Notary Public - State of Ilinois
My Gommission Expires Mar 3, 2013

Seal) serial Number, Trmmy—
{Sea

STRUMENT - MERS DocMagic E,?@mﬁ)g,
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Loan Number: 11400728440

FIXED INTEREST RATE RIDER

Date: NOVEMBER 16, 2012
Lender: GUARANTEED RATE, INC.
Borrower(s)) DAVID R NICHOLSON, DEANN L NICHOLSCN

THIS FIXED INTEREST RATE RIDER is made this 16th day of NOVEMBER, 2012
and is incorprrated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seandyry Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") 12 sedoss repayment of the Borrower's fised rate prumissory note (the "Note") in favor of
GUARANTEED 'ELTE, INC.
{the "Lender™). The Séoriiy Instrument encumbers the property more specifically described in the Security
Instrument and located at:

258 N BROQI[CALE LN, PALATINE, ILLINOIS 60067
[Property Address]

ADDITIONAL COVENANTS. Inadlition te the cevenants and agreements made in the Security
Instrument, Borrewer and Lender furtnes covenant and agree as follows:

A. Definition ( E ) "Note" of the Securitz-tastrument is hereby deleted and the fellowing
provision is substituted in its place in the Securily Instrament:

( E ) "Note" means the promissory note signed by the Borrower and dated NOVEMBER 16, 2012 .
The Note states that Borrower owes Lender TWO HUNDEED, SIXTY-FIVE THOUSAND

AND 00/100 [ollars (U.S. § 265, 000.00 )
plus interest. Borrower has promised to pay this debl in regular Piriadic Payments and to pay the debt in
full not later than  DECEMBER 1, 2027 at the rate of 2_.B75%.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and cevaaunts contained in this Fixed
Interest Rate Rider.

A e
ey
Leg =~ (Seal)

T~
— {Scal)

DAEVID E NICHOLSON -Borrower DEANN L NICHOLSON “Borrower
{Scal) (>eal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

ILLINDIS FIXED INTEREST RATE RIDER DocMagic @i
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Loan Number: 11400728440

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this l6th day of
NOVEMBER, 2012 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the "Lerdsr™) of the same date and covering the Property deseribed in the Security Instrument and located at:

258 N BROCKDALE LN, PALATINE, ILLINOIS 60067

[Property Adidress]

The Property includes /otut-is not limited to, a parce! of land improved with a dwelling, together with other
such parccels and certmn‘common areas and fagilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”).  The Property is a part of a planned-apit development known as

PLUM GROVE ESTATL

[Name of Planned Unit Drevelopment!

(the "PUD"). The Preperty alsu includes Borrower™s interest in the hotneoy/ners association or equivalent
entity owning or managing the commen areas and facilities of the PUD (the " Cvipers Association™} and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under 4" PUD's
Constituent Documents, The "Constituent Documents™ are the (i) Declaration; (1) articles of incorjoration,
trust instrument or any equivalent decument which creates the Owners Association; and (iii} any by-laws‘or
other rules or regulations of the Owners Association. Borrewer shalt promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insuranee carrier, o “master” or "blanket" policy nsuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and againsi
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insucance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments tor preperty
msurance on the Property; and (i) Borrower's obligation under Section 5 1o maintain property imsurance
coverage on the Property is deemed satisficd to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Inzne e sent of a distiibution of property insurance proceeds in licu of restoration of repair following
a luss to the'Property, ur to commen areas and facilitics of the PUD, any proceeds payable to Borrower are
hereby assighed and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instryzien:,_whether or not then due, with the excess, il any, paid to Borrower.

C. Public Liakility Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associaty s inaintains a public lubility insurunee pohicy aceeptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The provests of any award or claim for damages. direct or cunsequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PR, or for any conveyance in lieu of condemnation, are hereby
agsigned and shall be paid to Lender. Suchprocceds shall be applied by Lender tu the sums secured by the
Security Instrument as provided in Section 1.

E Lender's Prior Consent. Burrower shaii'por) exvept after nutice to Lender and with Lender's
prior written consent. either partition or subdivide the ¥roperty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminatianrequired by law in the case of substantial
destruction by ire or other casualty vr in the case of u taking by eondemnation or eminent domain; (it) any
amendment o any prevision of the "Constituent Documents” if thz-provision is for the express benefit of
Lender; (i) termination of professional management and assumption (of stif-management of the Qwners
Asseciation; or (1v) any action which would have the effect of rendeving the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sccurity Instrument,  Unless Borrower and Lender agree to other terms ¢f payment, these
amounts shall bear interest from the date of disbursement at the Nute rate and shall be payabicr wich interest,
upon notice from Lender o Borrower requesting payment
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BY SIGNING BELOW, Borrower uccepts and agrees to the terms and covenants contained in this PUD
Rider.

T by

DAVID R NICHOLSON -Borrower DEANN L NICHOLSON Bunowu
N, {Seal) (Seal)

-Burrewcr -Burrower

(Seul (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER--Single Family ,
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EXHIBIT A

LOT 5 IN PLUM GROVE ESTATES UNIT NUMBER 1, A SUBDIVISION IN THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINQIS,

PIN: 02-35-301-008-0000

(1203319.PFD/1203319/15)



