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Loan Number: 420907700

MIN: 100731304000077008

MORTGAGE

DEFINITIONS

Words used in multiple sections of this decumend 2ée defined below and ather words are defined in Sections 3, 1
13, 18, 20 and 21. Certainrules regarding the usag: of wards used in this document arc also provided in Section 16.

{A) "Security Instrument" means this document, which/is dated SEPTEMBER 29, 2011 , logether
with 4it Riders to this document.

(B) "Borrower"is Janny Garcia an individuzl

Borrower is the mortgagor under this Security Insicument,

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a serarate corporation thal s acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the riviigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addi5ss and tefephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {$88) 679-MERS.

(D} "Lender"is CLEARPOINT FUNDING, INC.

Lenderisa  DELAWARE CORPORATION Urg{mizcd
and existing under the laws of  MASSACHUSETTS
Lender's address is 46 LIZOTTE DRIVE, MARLBORQUGH, MASSACHUSETTS 0 1752

(E) "Note" means the promissory note signed by Borrower and dated  SEPTEMBER 29 , 2011
The Note states that Borrower owes Lender NINETY-TWO THOUSAND AND 00/100

Dollars {U.5. § 92,000.00 ) plus inierest.
Borrower has premised to pay this debt in regutar Periodic Payments and to pay the debt in full not tater than
OCTOBER 1, 2041

(F)  "Property” means the property that is described below under the heading "Transler of Rights in the Property.”

iLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS e
Form 3014 1/01 Page 1 of 14 DocMagic EFarms
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{6s) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and afl sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders 1o this Security Instrument that arc executed by Borrower, The following Riders are
to be exceuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Development Rider
[[] Balloon Rider [} Biweekly Payment Rider

[7] 1-4 Family Rider (] Sccond Home Rider

K] Condominium Rider [] Other(s} [specify]

(I} "Applicable/.a’v" means all controlling applicable [cderal, state and local statutes, regulations, ordinances and
administrative rules 0d. orders (that have the effect of law) as well as all applicable final, non-appcealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fces, assessments and other charges
that are imposed on Borrower or-tie Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transter" mezis any transfer of funds, other than a transaction eriginated by check, draft,
o similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnctic tape so as to order, instruct, or autkorize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-ol-gale transfits, automated teller machine transactions, transfers initiated by
tclephone, wire transfers, and automated clearingisuse transfers.

(L) "Escrow Items" means those items that are desc/ibed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation/ scitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking ofallor any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrcpresentations of, or umissions ds40” the value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender againut the ponpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduted amount due for 1) principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Sccurity Instrument.

(Py "RESPA" means the Real Estate Scttlement Procedures Act {12 U.S.C. 42602 ¢t 5eq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from Lpé o lime, or any additional or
successor legislation or regulation that governs the same subject matter. As used in (fiis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federahy related mortgage loan"
cven it the Loan does not quatify as a "federally related mertgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whellicr or not that
party has assumed Borrower's obligations under the Note and/or this Security instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurtty [nstrument securcs to Lender: (i) the repaymertl of the Loan, and all renewals, oxtensions and modilications
ol'the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominec for Lender and Lender' s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLIND!S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS @5
Form 3014 1701 Page 2 of 14 DocMagic €faming
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SEE EXHIBIT ''A'' ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART HEREQF.

which current’y has the address of 2146 N Natchez Avenue #3N
[Street?
Chicago , Wineis 60707 ("Property Address"):
[€ity] [Zip Code]

TOGETHER WITH a'i_fhe improvements now or herealler crected on the property, and all casements,
appurtenances, and fixtures now v hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. -1l of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MEKS holds only legal title 1o the interests granted by Borrower in this Sccurity
Instrument, but, if necessary to comply swith law or custom, MERS {as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any o: a% ~f those intercsts, including, but not limited to, the right to forcclose
and sell the Property; and to take any action requires of Lender including, but not limited to, relcasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lwful'y seised of the estale hercby conveyed and has the right
to morigage, grant and convey the Property and that tie Froperty is unencumbered, except for encumbrances of
record. Borrower warrants and witl defend gencrally the tnie 14 the Property against all claims and demands, subject
o any encumbrances of record. }

THIS SECURITY INSTRUMENT contbines uniform covenaris {or national use and non-uniform covenants wilh
limited variations by jurisdiction to constitule a uniform security instriinent govering real property.

UNIFORM COVENANTS. Borrower and Lendet covenant and agied as Tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aue Late Charges. Borrower shafl
pay when duc the principal of, and interest on, the debt evidenced by the Note and ap¢ prepayment charges and late
charges due under the Note. Borrower shall also pay [unds for Escrow Items pursuant toGeetion 3. Payments duc
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if any check or other
ms(rument received by Lender as payment under the Note or this Sceurity Instrument is retwried 5 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instranyit be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} cartified cheoh bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whosc deposite preinsured
by a federal agency, instrumentality, or entily; or {d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the tocation designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient {o bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, bul Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untit Borrower makes payment to bring the Loan current. If Borrower does not do $0 within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. | not applied earlier, such funds will be

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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applied to the oulstanding principal balance under the Note immediately prior (o foreclosure, No offset or ¢laim
which Borrower might have now or in the {uture against Lender shall relieve Borrower [rom making payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Scction 2, all payments
accepled and applicd by Lender shall be applied in the following order of priority: (a} interest due under the Note;
{b} principal duc under the Note; {c) amounts due under Section 3. Such payments shall be applied (o cach Periodic
Payment i the order in which it became due. Any remaining amounts shall be applicd first to fate charges, sccond
lo any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

[f Lender receives a payment (rom Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1
more thap<onp Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of fie Periodic Payments if, and Lo the extent that, cach payment can be paid in full. To the extent that
any excess cxisis afler the payment is applied to the (ull payment of onc or more Periodic Payments, such cxcess may
be applied Lo any e sharges due. Voluntary prepayments shall be applicd first (o any prepayment charges and then
as described in the Noie.

Any application of payinents, insurance proceeds, or Miscellaneous Procecds fo principal duc under the Note
shall not extend or postpolie the-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltepss,, Borrower shall pay fe Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full] 2 5um {the "Funds") to provide for payment of amounts due for: (a) taxcs and
assessments and other items which can ytain priority over this Sccurity Instrument as a licn or encumbrance on the
Property; (b) leascheld payments or ground.rents on the Property, if any; (¢) premiums for any and ail insurancc
required by Lender under Section 5; and (d) Murteage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insyrance premiums in accordance with the provigions of Section 10.
These items are called "Escrow lters.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessme s, ' any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow ltem. Borrower shall prosipily furnish to Lender sll notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Funts for.Escrow lems unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow [tems. Lendir ‘nay waive Borrower's obligation to pay o Lender
Funds for any or all Escrow Items at any time. Any such waiver mayorly be tn writing. In the cvent of such waiver,
Borrower shall pay directly, when and where payable, the amounts e for any Escrow ltems for which payment of
Funds has boen waived by Lender and, if Lender requires, shall furnish to/Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to makc sich payments and to provide receipts
shall {or all purposes be deemed to be a covenant and agreement contained in this 3 senrity Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Eserowetems directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow ltem, Lender may excrcise its righls under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to-Lender any such mmount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in adcord nce with Section
J5 and, upon such revocation, Borrower shalt pay to Lender all F unds, and in such amounts, thaiarsihen required
under this Section 3,

L.ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply.4ie Funds
at the time specified under RESPA, and (b) not (o exceed the niaximuni amount a lender can require under=KESPA.
Lender shail estimate the amount of Funds duc on the basis of current datu and reasonable estimates of expenditurcs
ol future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federat agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow Items, unless Lender pays Borrower interest on the unds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shal} give to Borrower, without charge, an
annual accounting of the Funds as rcauired by RESPA.

IT there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [Tihereisa shortage ol Funds held in escrow, as defined under RESPA,
E.ender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shartage o accordance with RESPA, but in no more than 12 monthly payments. I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary Lo make up the deficiency i accorduncc with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Fhurges; Liens. Borrower shall pay all taxes, assessments, charges, (incs, and impositions aliributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Communtity Association Dues, Fees, and Asscssments, if any. To the extent that these tems
are Lscrow ltents. orrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wriling to the pryment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agrecment; (b) contests the lien in good laith by, or defends against
enforcement of the lien in, legal praceedings which in Lender's opinicn operate to provent the enforeement of the lien
while thosc proceedings are pending. “dut only until such proceedings are concluded; or (c) sccures from the holder
of the lien an agreement satisfactory bo Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property.js subject to a licn which can attain priority over this Sccurity Instrument,
l.ender may give Borrower a notice identilying the licn. Within 10 days of the datc on which that notice is given,
Borrower shall satisfy the lien or take one or 1aore 41 the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-tire charge lor a real cstate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tie Aitprovements now existing or hercafter erccted on the
Property insured against loss by fire, hazards included wittii, fhe term "extended coverage,” and any other hazards
including, but nol limited to, carthquakes and floods, for which 1énder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for <he periods that Lender requires.  What Lender
requires pursuant (o the preceding sentences can change during the tern’ai the Loan. The insurance carricr providing
the insurance shali be chosen by Borrower subject to Lender' s ri ght to disapprove Borrower's choice, which right shalt
not be cxercised unreasonably. Lender may require Borrower to pay, in conngction with this Loan, cither: (a) a one-
Lime charge for lood zone determination, certification and tracking services; or'(bY a.one-lime charge for flood zone
determination and certification services and subsequent charges cach time remappings «r similar changes oceur which
reasonably nuight affect such determination or certification. Borrower shall also be respoasible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with theeview of any fload zene
determination resulting from an objection by Borrower.

If Borrower fails to maintain any ol the coverages described above, Lender may oblain insurined coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation 1o purchasc any particulai’ t7pa.or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower' s
cquity in the Property, or the contents of the Property, against any risk, hazard or lability and might provide greater
or icsser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVErage so
obtaincd might significantly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed
by Lender under this Section $ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shail bear interest at the Note rate from the date of disbursement and shall he payable, with such intercst,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shafl be subject to Lender's right to
disapprove such poticies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. i Lender requires,
Borrower shall promptly give to Lender aff receipts of paid premiutns and renewal notices. [f Borrower obtains any
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form of msurance coverage, not otherwisc required by Lender, [or damagg to, or destruction of, the Property, such
policy shall include a standard mertgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econontically {easible and Lender's security is nol kessencd,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satislaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payiments as the work is completed. Unless an agreement
is made ir‘writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, ot other third parties,
retained by Bo/roiver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be apphied to theseras secured by this Security Instrument, whether or not then due, with the excess, i any, paid
to Borrower. Such insuianse proceeds shall be applied in the order provided far in Section 2.

If Borrower abandous he Property, Lender may file, negotiate and settle any available insurance ¢laim and
related matters. 1f Borrower docraot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lasider may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. [n either event, or if Lendr acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights.to any msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and £h) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrewer) undaralinsurance policies covering the Property, insofar as such rights
arc applicable Lo the coverage of the Property. Lerder may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or (his Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish “and usc the Property as Borrower's principal residence
within 60 days alter the execution of this Securiy Instrumeritard ghall continue to occupy the Property as Borrower's
principal residence for at least one year afier the dale of occuparicy; vnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withhield, or unless extenuating Cicumstances exist which are beyond Borrower' s
control,

7. Preservation, Maintenance and Protection of the Property; Taspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commii-wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property it ¢rdar to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursiant to Section 5 that repair or
resteration is not ceonomically feasible, Borrower shall protaptly repair the Property if. damaged to avoid (urther
deterioration or damage. 1f insurance or condemnation proceeds arc paid in connicction witly damage to, or the laking
el, the Property, Borrower shall be responsible for repairing or restoring the Property only/if Lender has refeascd
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 sipglecpayment or in
a series of progress payments as the work is completed.  If the insurance ot condemnation proceedsars nat sullicient
to repair or restorc the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. [fil has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shalf give Borrower notice at the time
ol or prior to such an interior inspection specifying such reasonable causc,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statcments to Lender {or failed to provide Lender with
malerial information) in connection with the Loan, Material representations include, but are not limited to,
representattons concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1f {a)
Borrower fails to perform the covenants and agreemients containad in ihis Security Instrument, (b) there is a legal
proceeding that might significantly alfeet Lender' s infersst in the Property and/or rights under this Security Instrurnent
(such as a procecding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priorily over this Sccurity Instrument or to caforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arc not limited t0: (a) paying any suns
securod by a lien which has priority over this Sceurity [nstrument; {b) appearing in court; and (¢) paying reasonable
attorneys' fees 10 protect its interest in the Property and/or rights under this Sceurity Instrument, including its securcd
position in a bankruptcy proceeding. Securing the Property inctudes, but is not limited to, entering the Property to
make repais, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vig'itions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 3, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender macurs no Yab'lity for not taking any or all actions authorized under this Section 9.

Any amounts distised by Lender under this Section 9 shail become additional debt of Borrower secured by this
Security Instrument. I hose dmourts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such titeres:, rbwu notice from Lender to Borrower requesting payment.

Il this Security Instruments,on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the teuseliold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express"wiitten consent of Lender, alter or amend the ground Jease. [f Borrower
acquires [ee litle to the Property, the Icesehold and the fee title shail not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [[Lender reqairedMortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required te maintain the dlorigase Insurance in offect. IF, for any recason, the Mortgage
Insurance coverage required by Lender ccases to be avaltable from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparaléty scsignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substanttalty equivalent to the Mortgage
Insurance previously in effeet, at a cost substantially equivaleri 1 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected 0y Lender. If substantially equivalent Morigage
[nsurance coverage is not available, Borrower shall continuc to pay to " ciider the amount of the separately designated
payments that were due when the insurance coverage ceased Lo be in effect’” Lender will accept, use and retain these
payments as a non-refundable Joss reserve in licu of Mortgage Insurance. Suchdoss rescrve shall be non-refundable,
notwithslanding the fact that the Loan is ultimately paid in full, and Lender shellne. be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no jonger require loss reserve prements if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer-colected by Lender again
becomes available, is obtained, and Lender requires separately designated payments-thward {he premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lban ¢nd Borrower was
required Lo make separately designated payments towurd the premiums for Morlgage Insurance, Borgawer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 14s= reserve, unlil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Rorsewer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in uiis'Scction
t0 alfects Borrower's obligation to pay interes( at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nofe) for certain losses it may incur
il Borrower docs not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Maorigage insurcrs evaluate their tofal risk on ail such insurance in foree from time to time, and miy enter mnto
agreements with other parties that share or modify their risk, or reducc losses. These agreements are ou lerms aned
conditions that are satisfactory to the mertgage insurer and the other parly (or partics) o these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include [unds oblained (rom Mortgage Insurance premiums}.
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As a resull of these agreements, Lender, any purchaser of the Nete, another insurer, any reinsurer, any other
colity, or any afliliale of any ol the loregoing, may receive (directly or indireetly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
ol the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrewer will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or anry other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Inszrance terminated automatically, and/or te receive a refund of any Mortgage Insurance premiums
that were unesrn.d at the fime of such cancellation or termination.

11. Assignyien of MisceHaneons Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Leacer.

[F the Property 15 dzmaszd, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair-is ccanomically feasible and Lender's seeurity is not lessened.  During such repair and
restoralion period, Lender shall-tave the right 1o hold such Miscelianeous Procecds until Lender has had an
opportunity o inspect such Properiy.o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undeitaken proaytiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires mterest to be paid on such Misceflancous Proceeds, Lender shall not be required (o pay Borrower any
mterest or carnings on such Miscellancous Procceds. I the restoration or repair is not economically [casible or
Lender's sccurity would be lessened, the Miscellangous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the cxcess, (f'an), paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total laking, destruction, or loss m vaiod of the Properly, the Miscellancous Procecds shall be
applied to the sums sccured by this Security Instrument, wheitic’or not then due, with the excess, if any, paid (o
Borrower.

In the event of a partial laking, destruction, or loss in value ol the"Property in which the fair market value of
the Property immcdiately before the partial taking, destruction, or loss in vilues equal to or greater thar the smount
of the sums secured by this Sccurity Instrument immediately before the partial <aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insteument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fraction? {1 the total amount of the sums
securcd immediately before the partial taking, destruction, or loss in valuc divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance <hall be paid to Borrower.

In the cvent of a partial taking, destruction, or foss in valuc of the Property in which tle fa'r markct value of
the Property immediately before the partial taking, destruction, or loss in valuc is less than the-apicuat of the sums
securcd immediately before the partial tuking, destruction, or loss in value, unless Borrower and Leuder otherwise
agree in writing, the Miscetlancous Proceeds shall be applied to the sums scoured by this Sceurity Instriment whether
or not the sums are then duc.

I"the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setlle a claim for damages, Borrower fatls to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or (o the sums secured by this Sceurity Instrument, whether
or not then duc. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding. whether civif or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairmient of Lender's interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other materiai impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscetlaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Scction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymenl or
maodification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor m Interest of Borrower shall not operate 1o relcase the liability of Borrewer or any Successors in Interes
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Bortower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by*Lender in excrcising any right or remedy including, without limitation, Lender's acceplance of
payments [romihid persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be #/weiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
thal Borrower's obligatiodis #d liability shall be joint and scveral. However, any Borrower who co-signs this Security
Instrument but docs not exceylethe Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer' senterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the swmissecured by this Security Insteurnent: and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, [#ibear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signcr's consent.

Subject to the provisions of Sectior. 15.any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiting, and is approved by Lender, shall obtain alt of Borrower's rights
and benefits under this Security Instrument. Borrov er shall not be released from Borrower' s abligations and liability
under this Security Instrument unless Lender agrecs to fuch Feleasc in writing. The covenants and agrecments of this
Security Instrument shall bind (except as provided in Secion 20} and benelit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fets for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the croperty and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard 1o any other fees, the
absence ol express authority in this Securily Instrument Lo charge a.srecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge lees that arczxpressly prohibited by this Security
Instrument or by Applicable Law.

[I"the Loan is subject 1o a law which sets maximum loan charges, and thattaw ix finalty interpreted so thal the
interest or other loan charges collected or to be collected in connection with the F.ord axeecd the permitted limits,
then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected (rom Borrower which exceeded permitted limits wili-be refunded to Borrower,
Lender may choosc to make this retund by reducing the principul owed under the Notc or by miking a dircct payment
to Berrower.  [f a refund reduces principal, the reduction will be treated as a partial prepaymici without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowet's aseeptance of
any such relund made by direct payment to Borrower will constitule a waiver of any right of action Borsorver myight
have arising out of such overcharge.

I5. Notices, All notices given by Borrower or Lender in cosnection with this Securily Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given (o
Borrower whes mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice {o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change ol address
through that specified procedure. There may be only one designated notice address under tlus Security Instrument
alany one ume.  Any notice t Lender shall be given by deltvering it or by mailing it by first class mail to Lender's
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acldress stated herein uniess Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrurnent shall not be deemed to have been given to Lender until actually received by Lender.
[f any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicilly or implicitly allow the parties to agree by contract or it might be silemt, but such silence shall not be
construcd as a prohibition against agreement by contract. In the cvent that any provision or clause of this Sccurity
Insirument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Insirument or the Note which can be given cifect without the conflicting provision,

As vited)in this Securily Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words & words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives solc discretion without any obligation 1o take any action.

17. Borrover'' Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer oi tVe Property or a Bencficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any lezal or beneficial interest in the Property, including, but not limited te, those beneficial
interests transferred in a bondfor deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by"Borrower at a futurc date (o a purchaser,

[all or any part of the Progerty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a heneficial interest/in Rorrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate paymenuin firll of all sums secured by this Security Instrument. However, this option
shall not be excrcised by Lender if such exerzje= 15 prohibited by Applicable Law.

If' Lender exercises this option, Lender shali Zive Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower
tnust pay all sums secured by this Security Instrument/ If Eerrower fails (o pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted Gy4nis Securily Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration.”17Sorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security lnstrument disconiinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this ScCurity Instrument; {(b) such other period as
Applicable Law might specify for the termination of Borrower"s right to reifistats; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendér all sums which then would be due
under this Sceurity Instrument and the Note as if no acceleration had occurrdd; (b cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Zastrument, including, but not
limited Lo, reasonable atlorneys' fees, property inspection and valuation lees, and other fese incurred for the purpose
of protecting Lender's interest in the Property and rights under this Sccurity Instrument, 2ad (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righ's under this Security
Instrument, and Borrower's obligation Lo pay the sums secured by this Security Instrument, shaii centizue unchanged
unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such réipatatement sums
and cxpenses in one or more of the [ollowing forms, as selected by Lender: (a) cash; (b) money ordér: (o). certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an insliition whose
deposits are insurcd by a federal agency. instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Seeurity Instrument and obligations secured hereby shatl remain R ully cffective as il
no acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under Scction 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofe or u partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Sccurity Instrument and perforins other mortgage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a sale
ol the Note. [f there is a change of the Loan Servicer, Borrower will be given written nolice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in conneclion with a notice ol transier of servicing. 1f the Note is sold and thereafter
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note. the morlgage loan servicing obfigations
to Borrower will remain with the Loan Servicer or be translerred o a successor Loan Servicer and are not assumed
by the Nole purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may conunence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of], this Security Instrument,
until such Barrower or Lender has notified the other party (with such notice given in compliance with the requirements
af Section 13) of such alleged breach and afforded the other party hercto a reasonabie period afler the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taleny that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acccleration a4d opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
lo Borrower parsiant to Sectior 18 shall be deemed to salisfy the notice and opportunity to lake corrective action
provisions of thigosedtion 20,

21. Hazardous Suabstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardoic substances, pollutants, or wastes by Envirenmental Law and the lollowing substances:
gasoline, kerosene, other Ylzavmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws ol the jurisdiction wicrothe Property is iocated that relate to heaith, safety or environmental protection;
(¢) "Environmental Cleanup” includes™any response aclion, remedial aclion, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition thal can cause, contribute to, or
otherwise trigger an Environmental Cleanun

Borrower shall not cause or permit the piesease, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, o1 or in the Property. Borrower shalf not do, nor allow anyone else
lo do, anything affecting the Property (a) that is in viciation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presedce, use, or release of a Hazardous Substance, creates a
condition that adversely alfects the value of the Property /The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ¢ Hazardous Substances that are generally recognized
to be appropriate o normal residential uses and (o maintenancs «1 the Property (including, but not limited to,
hazardous substatces in consumer products).

Borrower shall promptly give Lender written notice of (1) any inveyugation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirdmivental Condition, including but not
limited to, any spilling, leaking, discharge, iefcasc or threat of rclease of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which ad rersaly affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatery authorivy) or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nedessaly, Borrower shall
promptly take ali necessary remedtal actions in accordance with Environmental Law. Nothing liereus siall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to asscrt in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judiciaj proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. pon payment of ali sums securcd by this Sccurity Instrument, Lender shalt release this Sceurity
tstrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee lor refeasing this Security
Instrument. but only il the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exermption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
msurancecoverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o procect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. TneCoyerage that Lender purchases may not pay any ciaim that Borrower makes or any claim that is made
against Borrower{n donnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providig Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 184crder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intezest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date-of the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower's total outstziding balance or obligation. The costs of the insurance may be morc than the cost
of insurance Borrower may be able to ebtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepls and agrecs to the terms and covenants contained in this Security
[nstrument and in any Rider cxeculed by Borrower and recorded with it

~

- i

‘Li Add__-x (e (Seal) (Seal)
T et e 8 PR
Jamny fGarcia -Berrower -Borrowel
/) (Seal) (Seal)
-Borrower -Borrower
— {Seal) {Seal)
-Brrrower -Borrower

Wilness: Witness:
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[Space Below This Line For Acknow ledgment]

State of ILLINOIS

County of COCK

The foregoing instrument was acknowledged before me this q \&\ \?/U \\

T ¥

py __danny Garcia

m /II /5\’/1« rAi 1

jﬁ/zlurb oy‘elvjﬁ"l’ Fking Acknowledgment
" o

Lt
"OFFICIAL SEAL" T
¥ Irina Lobanova
Notary Public, State of llinois
; My Commission Expires 8/¢4/2015
{Seal) Serial Number, if any
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PARCEL I UNIT 3N IN THE 2146 N. NATCHEZ CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:
THAT PART OF LOTS 3 AND 4 IN THE WEST GRAND AVENUE INDUSTRIAL
DISTRICT, BEING OWNER'S DIVISION OF PART OF THE WEST 1/2 OF THE
EAST 172 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF SAID LOT 4, BEING ALSO A POINT ON THE WEST LINE OF
NATCHEZ AVENUE; THENCE, ON AN ASSUMED BEARING, SOUTH (0
DEGREES 00 MINUTES 35 SECONDS EAST, ALONG THE EAST LINE OF SAID
LOT 4, A DISTANCE OF 660.90 FEET TO THE POINT OF BEGINNING QF THE
PARCEL-HEREIN DESCRIBED; THENCE CONTINUING SOUTH ALONG THE
LAST DESCRIBED COURSE EXTENDED, A DISTANCE OF 50.00 FEET; THENCE
SOUTH 89 DEGREES 55 MINUTES 56 SECONDS WEST, A DISTANCE OF 150.00
FEET, THENCE NORTH 00 DEGRELES 00 MINUTES 35 SECONDS WEST, A
DISTANCE OF 534.00, FEET;, THENCE NORTH 89 DEGREES 55 MINUTES 36
SECONDS EAST, A ISTANCE OF 150.00 FEET TO THE POINT OF BEGINNING,;
WHICH SURVEY IS ATIACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED.AS DOCUMENT NUMBER 0621344037 TOGETHER
WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT 70 THE USE OF P-2, A LIMITED COMMON
ELEMENT AS DELINEATED ON' TiHE SURVEY ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0621344037.
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Loan Number: 400007700

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of SEPTEMBER, 2011 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument") of the same date given by the undersigned {lhe "Borrower") to
secure Borrower's Note to CLEARPOINT FUNDING ; INC., A DELAWARE
CORFCRATION
(the "Ecadery of the sanx date und covering the Propetty described in the Security Instrument and located at

214¢ N Natchez Avenue #3N, Chicago, Illincis 60707
[Property Address]

The Property includes.a unit in, together with an undivided intercst in the common clements of, a
condominium project’kpown as:

Belmont Cragin
[Name of Condominium Projeet}

(the "Condominium Project"). If the ‘owhers association or other entily which acts for the Condominium
Project (the "Owners Association™ holls Lit’¢ 1o property for the benefil or use of ils members or
sharchalders, the Property also includes Borréyvzer's inlerest in the Owners Association and the uses, proceeds
ad bencfits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition oké covenants and agreements made in the Security
Instrument, Borrower and Lender [urther covenant and agies as follows:

A. Condominium Obligations. Borrower shall pertorazall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurnents” are the: (i) Declaration or
any other document which creates the Condominium Project; {ii) by-laws; £i1i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when duc, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. so long as the Owners Association matntains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfacthry to Lender
and which provides insurance coverage in the amounts {including deductible levels), for tic poioads, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, ? astuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives
the provision in Scetion 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Scction 5 10 maintain property
insurance coverage on the Property 1s decmed satistied (o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the cvent of 2 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrumeat,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowcr shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t¢ Berrower in connection with any condemnation or other taking ol all or any part of the Property,
whether of thC uhit or of the common clements, or for any conveyance in lieu of condemnation, are hereby
assigned and sheiibe paid to Lender, Such proceeds shall be applied by Lender 10 (he sums sccured by the
Security Instrument‘as rovided in Section 11,

E.Lender's Frior Cansent. Borrower shall not, cxcept afler notice lo Lender and with Lender's
prior writlen consent, eithespzitition or subdivide the Property or consent to; (i} the abandonment or
termination of the Condominium Prajeet, exeept for abandonment or termination required by Jaw in the case
of substantial destruction by fire ur_other casualty or in the case of a taking by condemnation or cminent
dorain; (ii) any amendment to any pro'vision of the Constituent Documents il the provision is for the cxpress
benelit of Lender; (iii) termination of prifessisnal management and assumption of self~management of the
Owners Association; or (iv) any action which'v ould have the cffact of rendering the public liability insurance
coverage maintained by the Qwners Association vnact eplable to Lender.

F. Remedies. I[Borrower does not pay condumivium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undet-+01i4 paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower #id Lender agree to other terms of payment,
these amounts shall bear interest from the datc of disbursemcnt 2. tie Note rate and shall be payable, with
interest, upon notice from Lender (o Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained i this
Condominium Rider.

e

/.

e .
g o (Seal) (Seal)
Japiny Bareia -Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
e {Seal} (Scal)
-Borrowcer -Borrower
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