UNOFFICIAL COPY

llinois Anti-Predatory

Lending Database
Program

i
i
!
|
!
|

Certificate of Exemption

CITYWIDE

TITLE CORFORATION HI

85C « JACKZON 3LVD., SUITE 320
CHiC AGO W 0807 ‘

P,

Doc#: 1233444077 Fee: $84.00
Eugene "Gene" Moore AHSP Fae:$10.00

Cock County Recorder of Deeds
Date: 11/26/2012 12:44 PM Pg: 1of 24

Report Mortgage Frai:d
800-532-8785

The property identified as: PIN: 08-35-400-117-1127

Address:

Street: 753 Candleridge Court

Street line 2: UnitC2

City: Bartlett State: IL ZIP Code: 60103

Lender JP Morgan Chase Bank, N.A.

Borrower: Paul G. Piemonte and Tina M. Piemonte F/K/A Tina M. Melson

Loan / Mortgage Amount: $93,000.00

This property is located within the program area and is exempt from the requirements of 765 ILCS/7/70 et seq. because

it is not owner-cccupied.

Tim¥ ¥,

i Certificate number: ABDD5044-6AB5-4366-AF98-30139796B8C8 ' Execution‘ﬂaté:"'-'ﬂ0/31!2012




1233444077 Page: 2 of 24

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank, N.A.
Colfateral Tratling Documents
P.O. Box 8000 - Monroe, ILA 71203

Prepared By: Kelly Forkin
14900 West Capitol Dr
Brookfield/WEL53005

Mortgage

®UONISD

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16 '

(A} "Security Instrument” means this document,which is dated October 31, 2012, together with all
Riders to this document.

(B) “Borrower” is Paul G. Piemonte and Tina M Pietnonte, formally known as, Tina M, Nelson, as
joint tenants “Borrower is the mortgagor under this SeCiiity Instrument.

{C) “Lender™ is JPMorgan Chase Bank, N.Al. Lender is & National Banking Association organized
and existing under the laws of the United States. Lender's address s 111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instruraent.

(D) “Nore " means the promissory note signed by Borrower and datéd Ostober 31, 2012. The Note

states that Borrower owes Lender ninety three thousand and 00/100 Dollars(1J.S. 593,000.00yplus
interest. Borrower has promised to pay this debt in regular Periodic Paymentsand to pay the debt in
full not later than November 1, 2042.

(E) “Property” means the property that is described below under the heading "Transfie of Rights in
the Property.”

(F) "Loan " means the debt evidenced by the Note, plus interest, any prepayment charges-exd late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicablel:
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(7 Adjustable Rate Rider [ Condominium Rider 11 Second Home Rider
O Balloon Rider [+ Planned Unit Development Rider 1 1-4 Family Rider
1 VA Rider L1 Biweekly Payment Rider 0 Other(s) [specify]

(H) “dpplicable Lenv " means all controlling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
associcticn or similar organization.

(J) "Electronic Funds Transfer " means any transfer of funds, other than a transaction ori ginated by
check, drattyorsimilar paper instrument, which is initiated through an electronic terminal, telephonic
mstrument, Comruter, or magnetic tape so as to order, instruct, or authorize a financial institation to
debit or credit anaceount, Such term includes, but is not limited te, point-of-sale transfers, automated
teller machine transacuioas, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items " means (pose items that are described in Section 3.

(L) "Miscellancous Proceeds” raeans any compensation, settlement, award of damages, or proceeds
paid by any third party (other than iisy'ance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of(ths. Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in kel of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of /ae Property.

M) "Morigage Insurance” means insurance protectine Lender against the noapavinent of or default
{24 p 2 i ¥ s
on, the Loan. .

(N) “Periodic Payment” means the regularly scheduled amcunt due for (1) principal and mterest under
the Note, plus (ii) any amounts under Section 3 of this Secuiity Instrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.E.R. Part 3500), as “hey might be amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirenients‘and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does not gualify as a
"federally related mortgage loan" under RESPA.

{P) “Successor in Interest of Borrower” means any party that has taken title to the Prapsity, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security lustrument,

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i1) the performance of
Borrower's covenants and agreements under this Securitv Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 06-35-400-117-1127 which currently has the address of 753 CANDLERIDGE Ct
Unit C2 [Strect] Bartlett [City], Iltinois 60103 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the
right to moiipage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances o record. Borrower warrants and will defend generally the title to the Property against
all claims and derilands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrcwerand Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due uader the Note.: Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under th Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrumeiit veceived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid. Yender may require that any or all subsequent
payments due under the Note and this Security Instruraentbe made in one or more of the followin g forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an issitution whose deposits are insured by a
federal agency, instrumentality. or entity; or (d) Electronic Fundis Transfer.

Payments are deemed received by Lender when received at the localion desi gnated in the Note or at such
other location as may be designated by Lender in accordance with the sesice provisions i1 Section 135.
Lender may return any payment or partial payment if the payment or paitiaXpayments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymere insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its i ghts to re1lse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at <liv time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due aate then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Eorower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period ofwmeé, Lender
shall cither apply such funds or return them to Borrower. If not applied earlier, such funds will b¢ ar plied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1i.the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
m full. To tiie extent that any excess exists after the payment is applied to the full payment of one or
more PeriodicTayments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied fiist to any prepayment charges and then as described in the Note.

Any application of pay ments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or ostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note io/paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and otlies items which can attain priority over this Security Instrument as
a lien or encumbrance on the Propeity: (h) leasehold payments or ground rents on the Property. if any;
(¢} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bavower to Lender in lieu of the payment of Mortgage
Insyrance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the t(rm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be SSorowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall fromntly furnish to Lender all notices of amounts
- to be paid under this Section. Borrower shall pay Lenderthe Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Es¢row Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items 4 any.fime. Any such waiver may only
be in writing. In the event of such waiver, Borrower shail pay direc iy, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has beenwaived by Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such payment within s1ch time period as Lender
may require. Borrower's obligation to make such payments and to provide reciipts shall for all purposes
be deemed to be a covenant and agreement contained m this Security Instrument, & the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items dircetly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exeroise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sectien £ 'to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltemns al &1y time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lindler all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuatly analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower nterest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable L aw requires interest to be paid on the Funds, Lender shall not be required fo pay Borrower
any interest-or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid eiithe Funds. Lender shalf give to Borrower, without charge, an annual accounting of the

Funds as requiréa by RESPA..

H there is a surplus 5 Tunds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in‘agcordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shztliotify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make dp the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there 1s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, ard Burrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA; but in no more than 12 monthly payments.

Upon payment in full of all sums secured Qv ibis Security strument, Lender shall promptty refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, 2ssessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or around
rents on the Property, if any, and Community Associatiénnes, Fees, and Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pavabeém in the manner provided in Section 3.

Borrower shall promptly discharge any len which has priorityver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secuied b 5 the lien in 2 manner acceptable
to Lender. but only so long as Borrower is performing such agreement; {o}-contests the lien in good faith
by, or defends against enforcement of the ken in, legal proceedings which inLender's opinion operate
to prevent the enforcement of the lien while those proceedings are pendin g. butalyantil such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisf: actory t¢ Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is-cubject to a len
which can attain priority over this Security Instrument, Lender may give Borrower a nofce.identifying
the lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy-ih< lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or 12porting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, earthquakes and ] oods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's chaice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time retnappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ofany flood zone determination resulting from an objection by Borrower.

If Borrower fadis to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's opiion’and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coveinge. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowet's 2quity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secired sy +his Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender arid“znewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard wiartgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the ri ¢ht to hold the policies and renewal certificates.
It Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and renewal
notices. It Borrower obtains any form of insurance covére g0, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shali inclide a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurnee'cartier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lendér 204 Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was rsquired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is' sconomically feasible and
Lender's security is not lessened. During such repair and restoration pertod, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect suich Preverty to ensure
the work has been completed to Lender's satisfaction. provided that such inspection thal' b2 undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentit in a series
of progress payments as the work is completed. Unless an agreement is made in writing orApplicable
Law requires interest to be paid on such insurance proceeds, Lender shall niot be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or aot then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice {rom Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurapce policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Leader may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid undcr tix Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aftel ti:e execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principai restdence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which cemsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowe's control.

7. Preservation, Maintenance 2:iu Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is regiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair 0 restaration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection witir ddinage 1o, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aiid‘restoration in a single payment or in a series
of progress payments as the work is completed. If the insurdnée or condemnation proceeds are not
sufficient to repair ot restore the Property, Borrower is not refi<ved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ot (e Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property! [ <nder shal give Borrower
notice at the time of or prior o such an interior inspection specifying such rezsonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrewer s I'nowledge
or consent gave materially false, misleading, or inaccurate information or statements to Léniar (or failed
to provide Lender with material information} in connection with the Loan. Material represéniations
include, but are not limited to, representations concerning Borrower's occupancy of the Proper:y as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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lnstrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and’or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain prionty over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured
by alien which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering e Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Altliorgh Lender may take action under this Section 9, Lender does not have to do so and is
not under any dury. or obligation to do so. It is agreed that Lender incurs no Hability for not taking any
or all actions autholized under this Section 9.

Any ammounts disbursed ty/Lender under this Section 9 shail become additional debt of Borrower secured
by this Security Instrumeiit. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with suchinicrest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borrower acquires fee title to the Propéity, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to main/ain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by LenderCeases to be available from the mortgage insurer
that previously provided such insurance and Borrower vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Bariower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insvrance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgag s fnsurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equi‘aler.t Mortgage Insurance coverage
i1s not available, Borrower shall continue to pay to Lender the amonticof the separately designated
payments that were due when the msurance coverage ceased to be in efizci. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Incurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender.can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, 1s.0btained, and
Lender requires separately designated payments toward the premivms for Mortgage Insurapcerif Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required toanzke
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
unti} Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance remmburses Lender (or any entity that purchases the Note) for certain losses it may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgagz Inturance premiums).

As aresult of tiese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or-ary affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or nught be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
- -g . . . - p . =

exchange for sharing o 1eadifying the mortgage insurer's risk, or reducing losses. If such agreement

. D. oo - . . ~
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will‘not affect the amounts that Borrower has agreed to pay for
Mortgage insurance, or any othir turms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mur?gage Insurance, and they will not entitie Borrower to any
refund.

(B) Any such agreements will not affect tiie rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These

rights may include the right to receive certaii cisclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage “nsurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preiniams that were unearned at the time of-
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Alllviiscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I{ the Property is damaged, such Miscellaneous Proceeds shall be applicd wrestoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's secriaty is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beew corpleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work 48 2ompleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on <02k
Misceltaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings o1 such
Misceilaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

1675051845
3014 1401

031
Page § of 16

WA

ILLINGS-Single Family-Fannie MaeiFreddis Mas UNIFORM WSTRUMENT
VIMP®
Wohers Kluwer Financral Services 201210364.0 0.0.4002-J20110929Y initid]



1233444077 Page: 11 of 24

UNOFFICIAL COPY

In the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
il any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums securad
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destructionor loss in value divided by (b) the fair market value of the Property immediately before the
partial takiig. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event o a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property iZarediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured unmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrumertwhether or not the sums are then due.

If the Property is abandoned Ly I3urrower, or if; after notice by Lender to Borrower that the Opposing
Party (as defined in the next seniencayaffers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 Hays after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds elth<r to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nct the: due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the pariy against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceed(ne. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Projerty.or other material impairment of Lender's
interest in the Property or rights under this Security Instrumens-Borrower can cure such a default and,
if aceeleration has occurred, reinstate as provided in Section {9, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes torfeitare of the Property or other material
nnpairment of Lender's interest in the Property or rights under this ecuri <y Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment ot Zender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Prc perty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensioi 47 the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate te release the liahi lity of
Borrower or any Successors in Interest of Borrower. Lender shail not be required to commence preceedings
against any Successor in Interest of Borrower o to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Lnstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, mpdify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Notewithout the co-signer's consent.

Subject to the prayisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations unde{ this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights aiid benefits under this Security Instrument. Borrower shall not be released from
Borrewer's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants 2:d agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the suctessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not imited to, attoreys' fees, property inspection and valuation fees,
Inregard to any other fees, the absence of ekpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prehibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum !0a° charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢ollected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected £ om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike thisrefund by reducing the principal
owed under the Note or by making a direct payment to Borrower. [7a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymér charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of siy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secur'ty Irstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be Jeemed to
have been given to Borrower when mailed by first class mail or when actually delivered toBairower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Berowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repotting Borrower's
change of address, then Borrower shall oniy report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject te any requirements and limitations of
ApplicableT.aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might e silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event'tharany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflte shall not affect other provisions of this Security Instrument or the Note which can be
given effect withuutihie conflicting provision.

As used in this Security Tnstrument: {a) words of the masculine gender shall mean and include
corresponding neuter worlds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice vessa) ard (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Berieficial Interest in Borrower, As used in this Section 18,
“Interest in the Property™ means any legal or Foieficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond ioi deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer.of title by Borrower at a future date to purchaser.

If all or any pait of the Property or any Interest in the P: operty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is seld or transferred) without Lender's prior
written consent, Lender may require immediate payment in 1] 4F all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shali provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Bo rower fails to pay these
sums prior o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certaiii ropditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued 51 any (ime
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Seerrity
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nnder this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrament, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumest and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section i8.

20. Sale of Nut<; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest
in the Note (togedies with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale migiitresult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due an/er the Note and this Security Instrument and performs other morteage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writiea notice of the change which will state the name and address of
the new Loan Servicer, the address 1o which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the rur-haser of the Note, the mortgage loan servicing obli gations
to Borrower will remain with the Loan Servic'r or he transferred 1o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the member of a class) that arises troin-the other party's actions pursuant to this
Security Instrument or that alleges that the other party has'bréached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower of Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15 o7 wuch alleged breach and afforded
the other party hereto a reasonable period after the giving of such natice4o take corrective action. 1f
Appticable Law provides a time period which must elapse before certaiz astion can be taken, that time
pertod will be deemed to be reasonable for purposes of this paragraph. The nptice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunty to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21- (a) "Hazardous Substances" arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene. other flammable or toxic petroleum preducts, toxic pesticides
and herbicides, volatile selvents, materials containi ng asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located
that relate 1o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action. remedial action, or removal action, as defined in Fnvironmental Law; and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor alfow anyone else to do, anything affecting the Property (a) that is in violation of any Enviroamental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
fwo sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenapce of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shaii promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by »av governmental or regulatory agency or private party involving the Property and any
Hazardous Subsan.e or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regul<tory authority, or any private patty, that any removal or other remediation
of any Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and L_sader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration
following Borrower's breach of any covenani.or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless.applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action regrired to cure the default; (c) a date, not
less than 30 days from the date the notice is given (o Sevrower, by which the default must
be cured; and (d) that failure to cure the default on or bifsre the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furtner inform Borrower of the
right to reinstate after acceleration and the right to assert in the {oreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to accsferation and foreclosure,
if the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Securiiy Instrument without
further demand and may foreclose this Security Instrument by judicial proceed ng. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies proviced in this
Section 22, including, but not Limited to, reasonable attorneys' fees and costs of tit?e ovidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reléas this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, includin g interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's totai euistanding balance or obligation. The costs of the insurance may be mare than the cost
of insurance Bortay =i may be able to obtain on its own.

BY SIGNING BELOW, BEorower accepts and agrecs to the terms and covenants contained in this Security
Instrument and in any Ridzexecuted by Borrower and recorded with it.

Borrower—— -y
- /w;
A L /@e 4 // 2
" PAUT, G PIEMONTE it

Seal

|
/'D//% | 4:9—

NA M Piemonte 2ip

Seal
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Acknowledgment
State of Iilinois @)
County of Ceok: COGL A -
/ l_Q ; by

- I
This instrament was acknowledged before me on _* |
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My commission expives: | 2 b ( ;
(Seal)
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Condominium Rider

THIS CONDOMINIUM RIDER 18 made this 31st duy of October, 2012, and is incorporared into and shali
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note to
TPMorgan Chase Bank, N.A. (the “Lender ™) of the same date and covering the Property described in
the Security Instrument and focated at:

753 CANDLERIDGE Ct Unit C2, Bartlett, IL 60103
[Property Address]

The Property 1nc’uges a unit in, together with an undivided interest in the common elements of, a
Condominium Projet known as:

HEARTHWOOD FARMS
[Name of Condominium Project]

(the “Condominium Project”). 1fihe owners association or other entity which acts for the Condominium
Project (the “Owners Association " holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intérest, :

Condominium Covenants. In addition 6 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenanit and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Cottstituens Documents ” are the: (i) Declaration
or any other document which creates the Condominium Proiccy; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly ray; when due, all dues and assessments
unposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaizscwith a generally accepted
insurance carrier, a “Mastes™ or “Blanket” policy on the Condominium Pieject which is satisfactory to
Lender and which provides insurance coverage in the amounts (inchuding deGuctible levels), for the
periods, and against loss by fire, hazards included within the term “Exiended Coverage, ” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requites insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instailments for property insurance on the Property: and (ii) Borrower's obligatien wider Section
5 to maintain property insurance coverage on the Property is deemed satistied to the exten: tiia* the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shalt give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid 1o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shal! take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of caverage to Lender,

D. Condeiination. The proceeds of any award or claim for damages, direct ot consequential, payable
to Borrower ip-Cannection with any condemnation or other taking of all or any part of the Property,
whether of the upicor of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and ciiall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrupient-as provided in Section 11,

E. Lender's Prior Consznt. Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, either partitior o subdivide the Property or consent 1o: (i) the abandonment or termination
of the Condominium Project, exaept for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domair; {1i) any amendment to any piorision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminatior of professional management and assumption of
self-management of the Owners Association; ¢r{iv) any action which would have the effect of renderin g
the public liability insurance coverage maintained by the Owners Association unacceptable {o Lender.

F. Remedies. If Borrower doss not pay condemiiiiniindues and assessments when due, then Lender
may pay them. Any amouns disbursed by Lender under'this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Barrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of Gsbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower rguesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower _

—

2 : I / C'-,;'/Z /
~PAUL G PIEMONTE Pate /A~

' " Seal
< ’é/)/l ﬂ M’W”WL /0/2 /‘//'9-»
TINA P Piemonte I Date

Seal
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1-4 Family Rider

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31st day of October, 2012, and 1s incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
TPMorgan £ hase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Securityinstrument and located at:

753 CANDLERIDGE Ct Unit C2, Bartlett, IL 60103
[Property Address]

1-4 Family Covenapis, [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition to the Property
described in the Security Instrument, the following items now or hereafier attached to the Property
to the extent they are fixtures are’ adced to the Property description, and shall also constitute the
Property covered by the Security iustrument: building materials, appliances and goods of every nature
whatsoever now or hereafter locateain on, or used, or intended to be used in connection with the
Property, including, but not limited to, tio<e for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fireqrevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings. storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrzis. cabinets, paneling and attached floor
coverings, all of which, including replacements and adaitions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Insttupient. All of the foregoing together with
the Property described in the Security Instrument (or the [casehold-estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Secmiity Instrument as the "Property.”

(B} Use of Property; Compliance with Law. Borrower shall nol seck. agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agrecd.in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requirenients.of any governmental
body applicable to the Property.

{C) Subordinate Liens. Except as permitted by federal law, Borrower shall notaliow any len
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

{D} Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 3.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 1s deleted.

75951846
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend ot terminate the existing leascs
and fo execute new leases, in Lender's sole discretion. Ay used in this paragraph G, the word "lease"
shall mean "sublease” if the Security Instrument is on a leasehold.

(H) Asziynment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Proparty,regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lend«r's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lendei »r Lender's agents. However, Borrower shall receive the Rents until; (i) Lender
has given Borrower natise of defauli pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to the/iénant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constiwutes 2 absolute assignment and not an assignment for additional security
onty.

TF Lender gives notice of defanlt ia Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of liender only, to be applied to the sums secured by the Security
Instrament; (i) Lender shall be entitlec. 12 c0llect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Prcperty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's vgents shall be applied first to the costs of taking
control of and managing the Property and collecting 14 Pents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repairand maintenance costs, insurance premiuins,
taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judictally appointed receiver shall be liable to account
for only those Rents actually received; and {vi) Lender shali be °ntitled to have a receiver appointed
to take possession of and manage the Property and collect the Renwand profits derived from the
Property without any showing as to the inadequacy of the Property as.sesurity.

Ii'the Rents of the Property are not sufficient to cover the costs of taking Contro! of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant/to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmant ofthe Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shali not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agenis or a judicially appointed receiver, may do so at any time when a default

1675851846
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Leader has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrowe: .

o 0
\#f@/‘w T /e J/ / i

ULG PIEMYTTE 7 Date
Seal
' /i 0/5// s
TINA M Piemonte [ Date
Seal
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EXHIBIT A

Unit 5-B-2-2 in Hearthwood Farms Condominium, Phase 1, as delineated on the survey of certain fots in
Hearthwood Farms Subdivision, Unit |, being a Planned Unit Development in the Southeast 1/4 of
Section 35, Township 41 North, Range 9, East of the Third Principal Meridian, in Cook County, illinois,
which survey is attached as Exhibit "B" to the Declaration of Condominium made by U. S. Home
Corporation, a Corporaticn of Delaware, recorded in the Cffice of the Recorder of Deeds of Cook
County, lllingis as Document Number 26083807, as amended from time to time, together with a
percentage of the common elements appurtenant to said unit as set forth in said declaration, as
amended from time fo time, which percentage shall automatically change in accordance with amended
declarations as same are filed of record pursuant to said Declaration, together with additional common
elements as Amended declarations are filed of record, in percentages set forth in such amended
declaration; which percentages shall automatically be deemed to be conveyed effective on the recording
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