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Title Order No.: D3I7663-DK
Escrow No.: D37663-DK
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MORTCAGE

“{MIN 1003940-1080020230-2 |

DEFNITIONS |
Words used in multiple sections of this dacument are defined belowand Uther words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this fociiment are also provided in Section 16.
{A) “Security Instrument” means this document, which is dated NOVEMLFL 9, 2012, together with all
Riders 1o this document.

(B) "Borrower” is BNTHONY BELCORE AND MIRANDA BELCORE, HUSBAND AND WIFE..

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is wetipy suisly as
anominee for Lender and Lender's suscessors and assigns. MERS isthe mortgagee under this Security Instr . ment,

ILLINOIS - Single Famiy - Fannie Mae/Freddie Mac UNKFORM INSTRUMENT Form 3014 1/01 Initials: Z E 14 _ M/LA’ ‘)
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LOAN #: 6800616111

MERS is organized and existing under the laws of Delaware and has an address and telephone number of P.O. Box
2028, Flint, Mi 48501-2028, tel. (888) 679-MERS.
(D) “Lender” is AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender’s address is 4200 COMMERCE COURT
$#200, LISLE, IL 60532-0922. )

(E) “Note” means the promissory ncte signed by Borrower and dated NOVEMBER 9, 2012. The Note
states that Borrower owes Lender #* ¥ k& x*s+rkr ks +++++THO HUNDRED SIXTY FOUR THOUSAND AND NO/100
REEERE AR R AR KA AR Nk kR kI r R Rdd ARk dF adhddhhhdrdnhsknrdbrrr Dollars (U_S_ 5264,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than s"CEMBER 1, 2042.
{F} " Pre perty” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) “Los:1" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, ana all sums due under this Security Instrument, plus interest,
{H) “Riderz” mizans all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by, Roriovar {check box as applicable]:
["%_] Adjustatle Tafe Rider 1" 1Condominium Rider ["!Sacond Home Rider
L__IBalloon Ridsi i ]Planned Unit Development Rider [} Cther(s} [specify)

[11-4 Family Riclar i1 Biweekly Payment Rider
L1V A, Rider

(1} “Applicable Law™ means a“couniroliing applicabie federal, state and local statutes, regutations, ordinances and
administrative rules and orders (that havethe effect of law) as well as all applicabie final, non-appealable judicial
opinons.

{J) “Community Association Dues, Fevs. and Assessments” means all dues, fees, aseessments and other charges
that are imposed on Botrower or the Property by a condominium association, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any tranziciuf funds, other than a transaction originated hy check, draft, er
similar paper instrument, which is initiated through ar. elect>cic terminal, telephonic instrument, computer, or magnetic
tape so as to order, Instruct, or authorize a financial inétil ation Lo debit or credit an acdount. Such term includes, buts
net limited to, point-of-sale transfers, automated teller muckiiy, transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Stetinn 3.

(M)} “Miscellaneous Proceeds” means any compensation, settlemznt, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: () damage to, or
destruction of, the Property; (i} condemnation or ather taking of all or any L2 of the Property; {iil) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value ang'/Gicondition of the Property.

{N) “Mortgage Insurance® means insurance protecting Lender against the nopayment of. or default on, the Loan,
{Q) “Periodic Payment” means the regularly scheduled amount due for {i} principal 2nd interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et zeq) and its implementing
regulation. Regulation X (24 C.F.f. Part 3500). as they might be amended from time to Zie, ov any additional or
successor legislation or regulation that governs the same subject matter, As used in this Secuiity Insirument, "RESPA”
refers to all reguirements and restrictions that are imposed in regard to a “federally related mortyaije loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interestof Borrower” means any party that has taken itle to the Property, whether arno”that party -

& Mg,

has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0% Initials:
© 1999-2008 Onlins Documents, Inc. Page 2 of 12 ILEDEDL DFJL
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LOAN #: 6800616111
TRANSFER QF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the repayment ofthe Lean, and allrenewals, extensions and modifications
of the Note; and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdietion] of  Cock
[Name of Recerding Jurisdictien]:
LOT & IN BLOCK 8 IN ARTHUR T. MCINTOSH AND COMPANY'S HILLSIDE ADDITION TO
BARRIEGTON, A SUBDIVISION COF THE SOUTH 1/2 OF SECTION 1 AND THE NORTH 1/2
OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAM, IR COOK COUNTY, ILLINOIS.
APN #: 01-01-310-016-0000

which cuirently hiis the address of 218 Yale Street, Barrington,
{Street] [City]
Hinoig 60012 {(*Property Address"):
[Zip Couel

TOGETHER WITHai the impravements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a sart Jft%> property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregeing s réerred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds anly legal title 14 the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (s nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any of all afthose interests, including, b ut not limited to, the right to foreclose and sell the Property; and o take
any action required of Lender including, buvsiotimited to, releasing and canceling this Security nstrument,

BORROWER COVENANTS thal Borrower is law Ully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prceny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject ta any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniorm covenan.s fir aational use and non-uniform covenants with
limited variations by jurisdiclion to eonstitute a uniform security instrume it zavering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant.and agree as *Ziows: . :

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, a7.u Late Charges, Borrower shall pay
when duethe principal of, and interest on, the debtaevidenced by the Note and any orepayrentcharges and late charges
due under the Note. Botrower shall also pay funds for Escrow ltems pursuant to serlon 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Hawever, if any che sk o” other instrument received
by Lender as payment under the Note or this Seourity Instrument is relurned to Lender unpzid, {2nder may require that
any orall subsequent payments due under the Note and this Security Instrument be made in ez ormore of the following
forms, as selected by Lender: (a) cash; [b) money order; (¢} certified check, bank check, treasurer's uiteck or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured Ly 1 federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deamed received by Lender when received at the location designated in the Note o: at such.ather
location as may be designated by Lender in accordance with the notice pravisions in Section 15. Lender may retuie any

>
iad f:j 2
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LOAN #¢ 6300616111
payment or partial payment if the payment or partial payments are insufficient to bring the Lean current. Lender may
accept any payment or partial payment insufficient te bring the Loan current, without waiver of any rights hereunder or
prejudice to'its rights to refuse such gaymentor partial payments in the future, but Lender is not ebligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled dus date,
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds untii Borrower makes
payment to bring the Laan current. If Borrower does not do-so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
ar performing the covenants and agreements secured by this Security [nstrument.

- 2. - Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applizd in the following order of priority: (a} interest due under the Note; (b) principal
due under the Note; {c) amounts due under Sectlon 3. Such payments shall be applied to each Periodic Payment in the
orderin which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security instrument, and then to reduce the principal baiance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
ore freriydic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodin/“ayments if, and to the exient that, each payment can be pald in full. To the extent thai any excess exists after
the payment s applied to the full payment of one or more Pedodic Payments, such excess may be applied to any late
charges ouc. VGiuntary prepayments shall be applied firstto any prepayment charges and then as described in the Note.

Any aprizatonof payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nete shall
not extend or pastpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Ezicro« Hems. Borrower shali pay to Lender on the day Periodic Payments are due under the Note,
untii the Note is paid indull 2 sum {the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which.e2i attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rer's on the Property, if any; {c} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage/rsurance premiums, if any, or any sums payable by Borrower to Lender in fleu of
the payment of Mortgage Insurance presiiums in accordance with the provisions of Section 10. These iterns are called
“Escrow ltems, " Atorigination or atany ime auring the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, b escrowed by Borrower, and such dues, fees and assessments shall be an
Escraw Item. Gorrower shall promptly furnich o Lander all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items (nleis Cender waives Borrower's obligation to pay the Funds for any or
all Escrow Iters. Lender may waive Borrower's obly 1ion to pay to Lender Funds for any or all Escrow ltems atany time.
Any such waiver may ohly be inwriting. In the event oy such v aiver, Borrower shall pay dgirectly, when and where payable,
the amounts due for any Escrow Items for which paymer t of Funds has been waived by Lender and, if Lender requires;-
shali furnish to Lender receipts evidencing such paymentwit'inisuch time period as Lender may require. Borrower's
obligation to make such payments znd 1o provide receipts sh<i 7or all purposes be deemed to be a covenant and
agreement contained In this Security Instrument, as the phras’s "oovanant and agreement” is used in Section 9. If
Borrower is obligated to pay Fscrow Items directly, pursuant to a weiver and Borrower fails lo pay the amount due for
an Escrow Item, Lender may exercise its rights under Section @ and'pay such amount and Borrower shall then he
obligated under Section 9 to repay to Lender any such amount. Lender inz.v.zvoke the waiver as to any of afl Escrow
ltems ai any time by a notice given in accordance with Section 15 and, upaon suivrevoeation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amouint {a) sufficient topernit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢ 2w .quire under RESPA. Lender
shail estimate the amount of Funds due on the basis of current data and reasonable estinzles ri expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instramentality, or entity
{inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Horae “oan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall ot charge
Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Eso avltems,
unless Lender pays Borrower intarest on the Funds and Applicable Law permits Lender to make such a charge. “irilass

" (W
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an agreementis made in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shallbe paid o the Funds. Lender shall give io Borrower, without charge; an annual accounting of the Funids as required
hy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for the
excess funds in accordance with RESPA. Ifthere s a shoriage of Funds held ist escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shertage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthty
payments. ‘ : o

Upen payment in fuli of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shiall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which.can attain priosity over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,
Borrower shall say them in the manrer provided in Section 3.

oi-ower shall promplly discharge any lien which has prierity aver this Security Instrument unless Berrower: (a)
agrees 1 writing lo the payment of the obligation secured by the lien in a manner aceeptable to Lender, but enly so long
as Borrawer is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, Itgal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings «ré nending, but only until such proceedings are concluded; or (¢} secures from the holder of the fien an
agreement sativiasiory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property iXstlject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying thelen” Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actony, set forth above in this Section 4.

Lender may requirs-Lotrower to pay a one-time charge for a real estate tax verification and/or reporing sefvice used
by Lendar in connection with ‘i oan.

5. Property Insurance, Buirower shall keep the improvements now existing or hereafter erected on the Property
insuted against Jogs by fire, hazards inziuciad within the term "extended coverage,” and any other hazards including,
but not limited to, sarthquakes and fic ads, for which Lender requires insuranee. This insurance shall be maintained In
the amounts (including deductible levels) 7nd for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during{nziarm of the Loan. The insurance carrier providing the insurance shaill
be chosen by Borrower subject to Lender's right .o sisapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
Zone determination, certification and tracking services: s {b) a one-me charge for flood zone deterinination and
certification services and subsequent charges each time remappings or simifar changes occur which reasonably might
affect such determination or certification. Borrower shall aiso/oe, responsiole for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with *1e review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described 2uove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no abligatidn e aurchase any particular type or amount of
coverage. Therefore, such coverage shail cover Lender, but might or migh.ri protect Barrower, Borrower's equity In
the Property, or the contents of the “roperty. against any risk, hazard or liabilit-aind might provide greater or lesser
coverage thar was previcusiy in effect. Borrower acknowledges that the cost f the insurance coverage so obtained
might significantly exceed the cost ofinsurance that Borrower could have obtained. A/ amounts disbursed by Lender
under this Section 5 shallbecome additional debt of Borrower secured by this Secuntyinzf ument. These amounts shall
bear interast at the Note rate frem the date of disbursement and shall be payable. with suin in‘zrest. upon netice from
Lender to Borrower requesting payment.

Ali insurance policies required oy Lender and renewals of such policies shall be sutjectw Lender's right 1o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as.mortgagee andfor as
an additional loss payee. Lender shail have the right to hold the policies and renewal certificates. If lenaur requires,
Borrower shail prompotly give to Lender all receipts of paid premiums and renewal notices. i Borrower cbtair.s 2oy form

e
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a slandard mortgage elause and shall name Lender as mortgagee and/or as an additional toss payee.

In the event of loss, Borrower shalf give prompt riotice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower othetwise agree in wiiting, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the resloration o repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration ih a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid oh sueh insurance proceeds, Lender shall not be required to pay Borrower any intarest or
earnings on such proceeds. Fees for public adjusters, or other third pariies, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would k€ lesséned, the insurance proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied ir the order provided for in Section 2.

"Rorrower abandons the Praperty, Lender may file, negotiate and settle any available insurance ciaim and related
matars If Borrower does not respond within 30 days to a notice from Lender thal the insurance carrier has offered to
sellle aiaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either Zvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns Lo Lender
{a) Borrow:i s Wights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Inscuriert and {b) any other of Borrawer's rights (other than the right to any refund of unearned premiums
paid by Borrewirjwinder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Preperti Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid unde! thz Note or this Security Instrument, whether or not then due,

6. Occupancy. Bo/ower shall occupy, establish, and use the Property as Botrower's principal residence within
60 days after the execution of 1iis Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for al least one yearaliier (e date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, orsiless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance a 1d Prctection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, ailow the Property towstziicrate or comimit waste on the Property. Whether or not Borrower is residing
inthe Property, Borrower shalimaintain the Fror&rhin order to prevent the Praperty from deteriorating or decreasing in vaiue
due o its condition. Unless it is determined pu suzatio Section 5 that repair or restoralion is not economically feasible,
Borrower shali promplly repair the Property if d<aged to avoid further deterioration or damage. If insurance or
condemnation procesds are paid in connection with damaga-ia, or the taking of, the Property, Borrower shall be responsible

forrepaiting o restoring the Property only ifLender bas rele sed 1 'océeds forsuch purposes. Lender may disburse proceeds

for the repairs and restoration in a single payment or in a'z2rizs of progress payments as the work is completed. If the
insurance or cendemnation proceeds are notsufficienttorepair or rostore the Property, Borroweris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reaschable entries upon and inspéctic ns of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property.<Le/ider shall give Borrowar notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the-cean application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's <nowiag'ge or consent gave materially
false, misieading. o inaccurate information or statements to Lender (or failed to provide Lender with material informaticn}
in connection with the Loan. Material representations include, but are not limited(to, resresentations concerning
Borrower's ocoupancy of the Propery as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Y erurient. !If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there \s alyal proceeding that
might significantly affect Lender’s interest in the Property andjor Aghts under this Security lnst'ument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcament of a lien which myty atiain priority
cver this Security Instrument or to enforcelaws orregufations), or (c) Barrower has abandoned the Property, tiertender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rignte‘under

L 4 ¥
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this Security Instrument, including proteeting andjor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees toprotect its interest in
the Property and/or rights under this Secutity Instrurment, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain watet from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation ¢ do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payahle, with such interest, upon notice from Lender to Borrower reguesting payment,

lthis Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. Borrower shall
nat surrender the leasehold estate ard interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehold and the fee titte shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as acondition of making the Loan, Borrower shall
pay vl premiumse required to maintain the Mortgage Insurance in effect. f, for any reason, the Mortgage Insurance
coversye required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borows r was required to make separately designated paymants toward the premiums for Mortgage Insurance,
Botrower sha pay the premiums tequired to obtain coverage substantially equivalent to the Mortgage Insurance
previously Inafe st at a cost substantially equivalent to the cost to Borrower of the Mortgage insurance previcusly in
effect, from an altelViatz mortgage insurer selected by Lender. If substantially equivalent Merlgage Insurance coverage
is not available, Borowe’ shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance c¢ serige ceased to be in effect. Lender will accept, use and retain these paymerits as anon-refundable
loss reserve in lieu of Morgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full ‘anc Lender shall not be required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longeiiendire loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provic'eu by an insurer selected by Lender again becomes avaflable. is obtained, and
Lender raquires separately designelxd payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of ingamy the Loan and Borrower was required 1o make separately designated
payments toward the premiums for Mortguosineurance, Borrowsr shall pay the premiums required te maintain
Morlgage Insurance in effect, or to provide ¢ nrnsetundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written ag/e sment batween Borsower and Lender providing for such termination
or until termination is required by Applicable Law. Nothinginithis Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note, ' '

Mortgage Insurance reimburses Lender (or any entiy #iavpurchases the Note) for certain Insses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nat'a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insiravice in force from time to time, and may enier into
agreements with other parties that share or modify their risk, or reduc: lesses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the otherparly (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using a1y source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurapce premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, «ny reinsurer. any other entity, cr
any affliate of any of the foregoing, rmay receive {directly or indirectly) amounts that uesivadrom {or might be characterized
as) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing ¢r rasdifying the mottgage insurer's
rick, or reducing Insses. If such agreement provides that an affiiate of Lender takes a share ri the‘insurer’s riskin exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive refis Jrarce.” Further:

{a)} Any such agreements will not affect the amounts thal Borrower has agreed td pay for Mortgage
Insurance, or any othet terms of the Loan. Such agreements will notincrease the amount 2«.rrower will owe for
Mortgage Insurance, and they will not entitle Borrower {0 any refund.

{b) Any such agreemenis will not affact the rights Borrower has - if any - with respect 12 the. Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include /e “ight to

W~
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receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, 1o have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation ortermination. "~ ’ : ’

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceltaneous Proceeds are hereby assigned to and
shall be paid to Lender.

i the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoration or repair of the Property, fthe
restoration or repairis economically feasibte and Lender's security s not lessened. During such repair and restoration period,
Lender shallhave the rightto hold such Miscellaneous Proceads untilLender has had an opportunity tainspect such Property
to ensure thework has been completed to Lender's safisfaction, provided thatsuchinspection shall be undertaken prompty.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on such Miscelaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. if the
restoralion or repair is not economically feasible or Lender's security would be lessened, the Misceflaneous Proceeds shal
be applied to the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscelianeous Proceads shall be applied in the order provided for in Section 2.

inthe event of a total taking, destruction, or loss invalue of the Property, the Miscellaneous Proceeds shaltbe applied
lo tesums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

'n 212 event of a partial taking, destruction, orlose in value ofthe Property inwhich thefairmarketvalue of the Property
immedataly hefore the partial taking, destrustion, or loss in value is equal to or greater than the ameunt of the sums
sacured vy 1his Security instrument immediately before the partial taking, destruction, or loss in vaiue, unless Borrower
and Lenaai rurenwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miswalaramus Proceeds multislied by the following fraction: {a} the total amount of the sums secured immediately
before the partial \w«ing, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial t=«inc, destruction, or loss in value. Any balance shall be paid lo Boirower,

Inthe event of a pirtiz taking, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss i value is less than the amount of the sums secured
imrmediately hefore the parti taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Prezeess shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

l§the Property is abandoned by BOrrower, or it, after notice by Lenderto Borrower that the Opposing Party (as defined
in the next sentence) offers to make arraward lo settle a claim for damages, Borrower fails to respond 1o Lender within
30 days after the date the notice is given, | eridaris authorized to collect and apply the Miscellaneous Proceeds either
to resloration or repair of the Property or to (he suris secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that orvos-Borrower Miscellaneous Proceeds or the party against whom
Borrower hag a nght of action in regard to MiscelluneousProceeds.

Borrower shall be in defaulif any action o proceiditg, wi ether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other materialimpaivment of Lender's interest in the Property or rights under
this Security nstrument. Borrower can cure such a default ans, ¥ acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismis(ed »vith a ruling that, in Lender's judgment, precludes
forfeiture of the Preperty or other material impairment of Lender's niterist in the Praperty or rights under this Security
Instrument. The proceeds of any award or claim for damages thatareatviotitable to the impairment of Lender's interest
in the Property are hereby assigned and shafl be paid to Lender.

All Miscelianeous Proceeds thal are not applied to restoration or repair of the-Mroperty shali be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Caiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantad.by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower orany Successors in Interest of
Borrower. Lender ghall not be required to commence proceedings against any Successoriinierést of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by tnis Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrowar) Any forbgarance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of pay/ienis from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall no’” bea waiver
of or preclude the exercise of any right or remedy.

. /5} T
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-s igns this Security
Instrumient but does not execute the Note {a “co-signet”): (a} is co-signing this Security instrument only to mortgage,’
grantand convey the co-signer’s intarestin the Property uncier the terms of this Security Instrument; (b) is hot personaily
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any ather Borrower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Seciion 18, any Successer in Interest of Borrower who assumes Berrower’s chiigations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borower shall not be released from Borrower’s obligations and liability under this
Security Instrument uniéss Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defauit,
for the purpese of protecting Lender's interest in the Property and rights under this Secdrity instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fess. In regardto any other fees, the absence ofexpress
authorlty in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
cha/ging of such fes. Lender may not charge fees that are expressly prohibited by this Security Instrument of by
fpplicable Law.

if1x2 Loan is subject to a law wh'ch sets maximum loan charges, and thatlawis finally interpreted so that the interest
or oinericen charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any suchtbat-charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sumg/ares dv coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mak’ i refund by reducing the principal owed under the Note orbymaking a direct paymentto Borrower.
it arefund reduces pripsipal, the raduction will be reated as a partial prepayment without any prepayment charge
{whether or not a pressay nentcharge is provided for under the Note). Borrower's acceptance ofanysuch refund made
by direct payment te Bl wiower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices givin Ly Borrower or Lender in cennection with this Security Instrument must be in writing.
Any notice to Borrower in conriection.+ith this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or wh'en aciually delivered to Borrower’s notice address if sent by other means. Notice
to any one Berrower shall constituie naticzt all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address inless Borrower has designated a substitute notice address by nolice
to Lender. Borrower shall promptiy notity Letider of Sorrower's change of address. If Lender specifies & procedure for
reporting Borrower's change of address, thefi 8<=awer shail only report a change of address through that specified
procedure, There may be only ane designated nolice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by majing ity first cfass mail to Lender's address stated herein unless
Lender has designated another adidress by notice to barrowar. Any notice in connection with this Security Instrument
shail not be deemed to have been given to Lender until (actvally received by Lender 1f any notice required by this
Security Instrumentis aiso required under Applicable Law, the Auplirable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This/Se.urity Instrument shalt be governed by federal
law and the law of the Jurisdiction in which the Property is located, Alliglits and obligations contained in this Security
Instrument are subject to any requiraments and limitations of Applicable Law. Applicable Law mightexplicitly or implicitly
allow the parties to agree by contract or itmight be silent, butsuch silence shalliothe construed as a prohibition against
agreement Ly contract. In the event that any provision or clause of this Secuifti.instrument or the Naote conflicts with
Appficable Law, such confiict shall not affect other provisicns of this Security Instruinzator the Note which can be given
effect without the conflicting provision.

As used in this Security Instrumant: (a) words of the masculine gender shallmean and iptide corregponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and
{c) the word "may” gives sale discretion without any obligation to take any action.

17. Borrowet's Capy. Borrower shall be given one copy of the Note and of this Security Instrureat.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "inerest in the
Propesly” means any legal oF beneficial interest in the Property, including, but not limited to, those bercuc'a! interests

o 2
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sransterred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of titie by Borrower at a future date to a purchaser.

If afl or any part of the Property or any Intetast in the Property is sold or transferred (ar if Borrower is not a natural -

person and a beneficial interest in Borrower is sold or transferred) without Lendet's priar written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exerciged by Lender if such exercise Is prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security nstrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. . : : -

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to nave enforcement of this Security Instrument discontinued at any tirme prior to the earliest of; (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such ather period as Applicable Law

might specify for the termination of Borrower's right to reinstate; or (c) entry of & judgment enforcing this Security

Ihstrurment. Those conditions are that Borrower: {8} pays Lender all sums which then would be due under this Security
InstUment and the Nate as if no accaleration had occurred; (b) cures any default of any other covenants or agreements;
{G) pavs all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
faes, ploperty inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Propery and rights under this Security instrument; and (d) takes such action as Lender may reasonably require to
assure that Laader's interast in the Froperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums “acurechy this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender rgy rejuire that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lenser: i cash; (bb) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such chack s drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Elactror’< Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations
secured hereby shali remain 70y effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleraiizh 1 der Section 18.

20. Sale of Note; Change‘of Loz Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrume ¥} cah be sold ene or more times without prior notice to Borrower, A sale might
resuit in a change in the entity (known «s tie!Loan Servicer”) that coliects Periodic Payments due under the Note and
this Security Instrument and performs ther.mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also 10igkc b% one or more changes of the Loan Servicer unrefated to a sale of
the Note. If there is a change of the Loan Service!, Sorrower wilk be given written netice of the change which will state

the name and address of the new Loan Servicer, the 22dress 1o which payments should be made and any other

information RESPA requires in connaction with a notica ftrar sfer of sefvicing. ifthe Noteis sold and thefeafter the Loan
is serviced by al.oan Servicer other than the purchaser ¢fthe Mate, the morigage loan servicing abligations to Borrower
wilt remain with the Loan Servicer or be transferred to a sicerssor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may cammence, join, or be joinedia any judicial action {as either anindividuallitigant
ar the member of a class) that arises from the other pariy's actions piresant to this Security Instrument or that afleges
that the other party hae breached any provision of, or any duty owed Ly risazon of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given'ii compliznce with the requirements of Section
15) of sush alleged breach and afforded the other party hereto a reasonable seriod after the giving of such netice to
take corrective action. If Applicable Law provides a time period which must elapae bifore certain acticn can be taken,
that time period will be deemed 1o be reasonable for purposes of this paragrapt'Tfie notice of acceleration and
oppartunity to cure given to Borrower pursuant to Section 22 and the notice of acceleitic’ given to Borrower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take corrective actio! provisions of this Section
20. :
21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” arethos» substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substantas: gasoline,
kerasene, other flammable or toxic. petroleum products, toxic pesticides and herbicides, volatile solven?s, materials
containing asbestos o formaldehycle, and radicactive materials; (b) “Environmental Law” means federaiiae 20d laws

f.
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remediai action, or reroval action, as defined in Envirenmental
Law; and {dj an "Environmental Condition” mearig a condition that can cause, contribute o, or othetwise trigger an
Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
of threaten 1o release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone alse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects thevalue of the Property. The preceding two sentences shall notapply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are geherally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written netice of (a} any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge, {b) any Environmental Ceondition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any condition
cavsed by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
I”'Berre wer learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other rérmediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall promptly take alf
necessaly remedial actions in accordance with Environmental Law. Nothing herein shail create any obligation on Lender
for an Erwiieninental Cieanup.

NON-UNIFORY COVENANTS. Borrower and Lender further covenant and agree as foilows:

22. Acceleratizn; Famedies. Lender shatl give notice to Borrower prior to acceleration following Borrower's
breach of any coverant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Lo grovides otherwise). The notice shall specify: (a) the default; (b) the action required to
curethe default; (¢} a date, nGtines than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) thai =i« 1o cure the default on or before the date specified in the notice may resultin
acceleration of the sums secuied byAhis Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further in jorm Borrower of the right to reinstate after aceeleration and the rightto assent
in the foreclosure procesding the nur-raistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cuiar or.or before the date specified in the notice, Lender atits option may
require immediate payment in full of all stms secured by this Security Instrument without further demand and
may foreciose this Security Instrument by juc'ai proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sertian 22, including, but notlimited lo, reasonable attorneys’
fees and costs of title évidence. o o

23. Release. Upon payment of all sums secured wytbisSecurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lerder may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services( enriered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borigvver heraby releases and waives all rights under
and hy viriue of the lllinois homestead exemption laws

25. Placement of Collateral Protection Insurance. Unless Buower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender nay purchase insurance at Borrower's
expense to prolect Lender's interests m Borrower's coltateral. This insurance raay /out need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrowe/ mékes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurarce purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required - Borrower’s and Lender's
agresment. If Lender purchases insurance for the collateral, Borrower will beres ponsible for the casts of thatinsurance,
including interest and any other charges Lender may impose in connection with the placemeit of the ingurance, until
the effective date of the cancellation or expiration of the insuranee. The costs of the insurance may he added to
Borrower's total outstanding balance or abiigation. The costs of the insurance may bemore than the costf insuranee
Borrower may be able to abtain on its own,

— "“)
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BY SIGNENG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Hider executed by Borrower and recorded with n

/1,%, ‘“Z/LAM {Seal)

AnthonyAelcore

7// MMM/é (’Zﬁutg (Seal)

Miranda Bolcore

State of ILLANOIS LL__

County of: ’{

“ne fireqoing instrument was acknowledged before me this \\"" Qi l)\ {date) by
Anthray Belcore BND Miranda Belcore (name of parson acknowledged) .

Rcknowledgement)

(Title or Rank)

g (Serial Number, if any)

= 1L JL o= /
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ADJUSTABLE RATE RIDER
{t-Year LIBOR Index - Rate Caps)
{Assumable after nitial Period)

THIS ADJUSTABLE RATE RIDER is made this  9n =~ day of wovEMBER, 2012
and is incorporated into and shall be deemad to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Sec:urit?[I Instrument”) of the same date given by
the undersigned {the “Borrower”} to secure the Borrower's Adjustable Rate Note (the
“Note”) 1o AMERICAN FIDELITY MORTGAGE SERVICES INC., A CORPORATION

{the " endar"y of the same date and covering the property described in the Security
instrument and tocated at:

218 Yale (itr:et

Barrington (1L 60010

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A’SD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWFR’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIN JI. RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTR.!haddition to the covenanis and agresments made in
the Security instrument, Borrowe: e nd Lender further covenant and agree as follows:

A !NTEREST RATE AND MONTHLY PAYMENT CHANGES -
The Note provides for an initial interestiarz of  2.7508.  The Note provides for
changes In the interest rate and the monthiypayments as follows

4, INTEREST RATE AND MONTHLY PAYMEM: CHANGES
%A) Change Dates

he interest rate | wil pay may changeonthe  1sT dag of DECEMBER, 2017
and may change on that day every 12th month thereafter -Each date on which my
interast rate cauld change is called a "Change Date.” '

B)The index

eginning withthe first Change Date, my interest rate will be'odsed on anindex. The
“Index’ is the one-year London Interbank Offered Rate ("LIBOR Lwhich/’s the average
ofinterbank offered ratas for one-ysar U. 3. dellar-denominatad d’epos":s‘ inthetondon
market, as published in The Wall Street Journal. The mostrecent Inde» figure available
as of the date 45 days hefore each Change Date is called the "Current ndex "

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR index (Assumable after Initiai Period)-Single Fa aily-- /
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Ifthe Index is no lorger available, the Note Holder will choose a new index which is

- pased upon comparableinformation. The Note Holder will give me notice of this choice:

{C)Calculation of Changes
Before sach Change Date, the Note Holder will calculate my new interest rate by
adding TwWO AND ONE-FOURTH percentage point(s) {  2.250% jtothe
Current Index. The Note Holder will then round the result of this addition to the nearest
one-sighth ofone percentage point (0.125%). Subject to thelimits stated in Section 4(D)
below, this rounded amcunt will be my new interest rate untit the next Changé Date.
The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the maturity date at my new interest rate In substantially equal payments. The
rasult of this calculation will be the new amount of my menthly payment.
uLimits on Interest Rate Changes
Vpinterest rate | arn required to pay at the first Change Date will not be greater than
7.730% ortessthan 2.250%. Thereafter, my interest rate will never be
incrzases ordecreased on any single Change Date by more than Two
percentage point(s) {  2.000s ) from the rate
of irterest | hzve been paying for the preceding 12 months. My interest rate will never
be greater than 75.750%.

(E)Effective Dale of Changes

My new interest rat¢ will become effective on each Change Date. | will pay the
amount of my new mormbly pavment beginning on the first monthly payment date after
the Change Date until the 2mount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver oipail to me anotice of any changes in my interast rate
and the amount of my monthly pay ment before the effective date of any change. The
notice will include information required Yy aw to be given to me and also the title and
telephone number of a person who will ar swer any question | may have regarding thenotice.

B. TRANSFER OF THE PROPERTY QR £ BL.MEFICIAL INTEREST IN BORROWER
1. UNTILBORROWER'SINITIALINTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM CUVENANT 18 OF THE SECURITY
INSTRUMENT SHALL. BE IN EFFECT AS FOLLOW?®.:

Transfer of the Property or a Beneficial Intzrestin Borrower. As used in
1his Section 18, “Interest in the Property” means aiy legalor beneficial interest
in the Property, including, but not limited to, those benefic al imarests transferred in
abond for deed, contract for deed, installment salies contrecl or escrow agresment,
the intent of which is the transfer of title by Borrower at a future’dia to a purchaser.

If all or any part of the Property or any Interest in the Propery. is sold or
transferred (or if Borrower is not a natural person and a bencacial interest in
Borrower is sold or transferred) without Lender's prior written congent, | ender
may require immediate payment in full of all sums secured by this ecurity
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Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. :

if Lender exercises this option, Lender shali give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
clate the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument, |f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AFTERBORROWER'SINITIALINTEREST RATE CHANGESUNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE
i1 F/-SECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
IMSTFEIMENT SHALL BE AMENDED TO READ AS FOLLOWS:

vrunsfer of the Property ar a Beneficial Interest in Borrower. As used in
this'Section 18, “Interest in the Property” means any legal or beneficial interest
in the Proparty, including, but not limited to, those beneficial interests fransferred in
abond for2sed, contract for deed, instalimant sales contract or escrow agreement,
ine intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or arv ras of the Property or any Interest in the Property is sold or
transferred (or if-3orrower is not a naturayperson and a beneficial interest in
Borrower is sofd or tansizrred) without Lender's prior written consent, Lender
rnay require immeacdiate payment in full of all sums secured by this Security
Instrument. Howevear, this bption shall not be exercised by Lender if such
exercise is prohibitad by-Angicable Law, Lender also shall not exercise this
optionif: (a) Borrower causes ts Fe submitied to Lender information required by
Lender to evaluate the intended ransferee as if a new loan were being made to
the transferes; and ,(b?]Lender reasorauly determines that Lender's security will
not he impafred by the loan assun ptioi and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable . &y, hender may charge a reasonable fee
as a condition to Lender's consent to the loar assumption. Lender may also require
e transferee to sign anassumption agresmerni: thatis acceptable to Lender and that
cbligates the transferee 1o keep all the promises 2.:d agreements made in the
Note and inthis Security Instrument. Borrower will ccntiniueto be obligated under the
Note and this Securiy Instrument unless Lender relewses Borrower in writing.

if Lender exercises the option to require immediate payrent in full, Lender
shall give Borrower notice of acceleration. The notice snall provide a period of
not less than 30 days from the date the notice is given in acco dance with Section
15 within which Borrower must pay all sums secured by this Sacurity Instrument.

It Borrower fails to pay these sums prior to the expiration of thiserod, Lender
may invoke any remedies permitted by this Security Instrument vamout further
notice or demand on Borrower.
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BY SIGN!NG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

/4142,/ 1/3/:./'{’51—/\.._-— (Seal)

Anthony Belcore

%/‘//M&'M/K W@% _{Seal)

Miranda Belcore
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