UNOFFICIAL COPY

linois Anti-Predatory IRRRIRIE
Lending Database AR
Doc#: 1233455141 Fee: $80.00
Program Eu%zne "Gene" Moore HHS?’eFe%:FH0.00
. . Ceook County Recorder of Deeds
Certificate of Exemption Date: 11/268/2012 03:13 PM Pg: 1 of 22
Q@cﬁu "‘73”"-

ﬁ*tiniiﬁ
173

Report Mortgage Fravd
800 532-8785

The propertyl entlﬂed as: PIN: 27-02-316-014-0000

Address:

Street: 14145 S. 88th Avenue

Street line 2:

City: Orland Park State: L ZIP Code: 60462

Lender. Wintrust Mortgage, a Division of Barrington Bank and-Trist Co., N.A,

Borrower: Martin A, Faust, Carmen A. Faust

Loan / Mortgage Amount: $388,000.00

This property is located within the program area and the transaction is exempt from the requiremerts.of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 264B626B-7F5F-471B-8223-11CCFB8C3B33 Execution date: 11/12/2012




1233455141 Page: 2 of 22

UNOFFICIAL COPY

Instrument Prepared and Recording Requested by:
Wintrust Mortgage, a division of Barring

20901 South La Grange Road

Suite 207

Frankfort | 1L 60423

When Recorded Mail to:

Wintrust Morigage, a division of Barting

9700 W Higgins Road

Suite 300

Rosemont, I 60018

Send Tax Notires to:
Wirirust Mortyage, a division of Barring

9700 W Higgins Puad

Suite 300

Rosemont, Il 60098
i

q Jet!
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Loan No. 001134046

PARCEL TAX ID#: 27,42 .316-014-0000
PMI CASES#:

MORTGAGE
MIN  1000312-0001134046-7
DEFINITIONS
Words used in multiple sections of this documel a.e.defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21, Certain rulss regarding the usage of words used in this
document are also previded in Section 16.

{A) "Security Instrument” means this document, whicii is dat=? November

12th 2072 together with al! Riders to this document.

(B) "Borrower” is MARTIN A FAUST AND CARMEN A FAUS T/ HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.

o) "MERS" is Mortgage Elecironic Registration Sysiems, Inc. MERS is a separute
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0O, BOx 2026, Flint,
MI 48501-2026, tel. (388) 679-MERS,

ILLINGIS -- Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01 -~
MG3014-01 (05/11) {Page 1 of 18) Initials: M #
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D) "Lender" is Wintrust Morigage, a division of Barrington Bank
andg Trust Co., N.A.

Lender is a a National Bark organized and exisiing under the
laws of THE STATE OF ILLINOIS . Lender's address is
8700 W. Higgins Road, Suite 300, Rosemant, IL 60018

(1)) "Note" means the promissory note signed by Borrower and dated November 121h
2512 . The Note states that Barrower owes Lender
THREC HUNDRED EIGHTY EIGHT THOUSAND AND NO/M0O

Dallars (25, 3 388,000.00 ) plus interest at the rate of 3,375 %. Borrower has
promised to-pav'his debt in regular Periodic Paymenis and to pay the debt in full not later than
Decemboer 1st, 2042 .
(1)) "Property” means the property that is described below under the heading "Transfer of
Rights in the Propert;.”

(G)  "Loan" means the Z¢it evidenced by the Note, plus interest, any prepayment charges
and Jate charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H} "Riders" means all Rider. to this Security Instrument (hal are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [_] Conaamininm Rider [_] Second Home Rider
] Balloon Rider [_] Biweekly Pyment Rider [ ] 14 Family Rider
1 Other(s) [specify] {x] Planned Uni’ Divelopment Rider

i3] "Applicable Law™ means all coatrolling applicabe federal, state and local statuies,

regulations. ordinances and administrative rules and orders {that bave the effect of law) as well
as alt applicable final, non-appealable judicial opinions,
) ‘Community Association Dues, Fees, and Asscssmen:s"-means all dues, fees,
assessments and other charges that are imposed on Borrower or the Pioperiy by a condominium
association, homeowners association or similar organization.
{K) "Electronic Funds Transfer” means any transfer of funds, othe: thetra transaction
originaied by check, draft, or similar paper instrument, which is initiated througa an ~lecironic
terminal. telephonic instrument, compuler, or magnetic tape so as to order, instruct, or av horize
a financial institution to debit or credit an account, Such term includes, but is not fimited o,
point-of-sale transfers, atomated teller machine transactions, transfers initiated by telepnrie,
wire transfers, and automated clearinghouse trapsfers.
L) “Escrow Items" means those items that are described in Section 3.
(M)  "Miscellaneous Proceeds® means any compensation, setlfement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or desiruction of, the Property; (ii) condemnation or
other laking of all or any part of the Property; (i) conveyance in lieu of condemnation: or {iv)
misrepresentations of, or omissions as to, the value and/or cordition of the Property.
N} "Mortgage [nsarance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09/12) (Page 2 of 18) Initialsl g/
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(D) "Periodic Payment" means the regularly schedufed amount due for () principal and
interest under the Nate, plus (i) any amounts under Section 3 of this Security Instrument.

1] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ef seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3300), as they might he
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan"
een if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

{5y "Successor in Interest of Borrower” means any party that has taken title to the
Prope tv, whether or net that parfy has assumed Borrower’s obligations under the Note and/or
this Sccuwrity Instrument.

TRANSEER 28 RIGHTS IN THE PROPERTY

This Security dnsroment secures to Lender: (i) the repayment of the Loan, and all repewals,
extensions ana modifications of the Note; and (ii} the performance of Borrower's covenants and
agreements under this. Oecurity Instrument and the Note. For this purpose, Borrewer does
hereby mortgage, granc and-convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) anil (o the successors and assigns of MERS the following described
property located in the

COUNTY

{Type i1 xecording Jurisdiction]
of COO0K

[Name of Rucording Jurisdiction]

{07 137 IN EVERGREEN VIEW OF ORLAND PARY BNIT 1, BEING A SUBDIVISION

OF BART OF THE SOUTHWEST 1/4 OF SECTION &, TOWNSHIP 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCGRIMNG TO THE PLAT THEREGF
RECORDED OCTQBER 18, 2001, AS DOCUMENT NO. 00170961525 IN COOK COUNTY,
ILEINOIS.

P Z7-Cz - Ble - OlyY

which currently has the address of 14145 SOUTH 88TH AVENUE

[Street]

ORLAND PARK . Minois 60482 ("Property Address"):
Cityj (2w Code]

TOGETHER WITH ali the itnprovements now or hereafter erected on the property, <od
all casements, appurienances. and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. AN of (he
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security
Instrument, bul, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders’s successors and assigns) has the right: 1o exercise any or all of those interests,
including, but not limited to, the right 10 foreclose and sefl the Property; and fo take any action
required of Lender including, but not limited to, releasing and canceling this Security
Tustrument.

TLLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
MG3014-03 (55/11) (Page 3 0f 18) InitialsC 4/
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BORROWER COVENANTS that Borrower is lawfully seised of rhe estate hereby
conveyed and has the right 10 grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the titfe to the Property against all claims and demands, subject fo any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
mn-uniform covenants with limited variations by Jurisdiction fo constitute a uniform security
sirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

i Payment of Principal, (nterest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and iny prepayment charges and late charges due under the Note. Borrower shall also
pay funds for rscrov-ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument sha!i 42 made in U.S. currency. However, if any check or other instrument
reccived by Lender as paymeui-ander the Note or this Security Instrument is returned fo Lender
unpaid, Lender may requir: that any or all subsequent payments due under the Note and this
Security Instrument be made injone or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certiticd rheck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upsyan institutios whose deposits are insured by a federal
agency, insicumeniality, or entity: or (d) Elesironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be deligrated by Lender in accordance with the netice
provisions in Section 15. Lender may return any jav:aent or partial pavment if the payment or
partial payments arc insufficient to bring the Loan cuireri. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withort waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paywents indhe future, but Lender is not
ohligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender neea nrd noy inferest on unapplied
funds. Lender may hold such unapplied funds untit Borrower makes faveent to bring the Loan
current, If Borrower does not do so within o reasonable peried of tine <Conder shall either
apply such funds or refurn them to Borrower. If not applied earlier, such funds vl be applied
lo the outstanding principal balance under the Note immediately prior to forecieeare. No offset
or clatm which Barrower might liave now or in the future against Lender shall relieve Bo'rower
from making payments due under the Note and this Security Instrument or perforuing. the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b} principal due under ihe Note; {c) amounis due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then (o reduce the principal balance of the
Note.

TLLINOIS — Single Family -- Fannic Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01 7
G3014-04 (05/11) (Page 4 of |8) im'tialsﬁ//’r;
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If Lender receives a payment [rom Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay aay late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and (o the exten! that, each payment can be paid in full. Te the extent that any
excess exists affer the payment is applied to the full payment of ene or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first (o any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due wnder the Note shall nol extend or postpone the due date, or change the amount, of
the Priiollic Payments.

5. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic
Fayments ar< du< under the Note, until the Note is paid in full. a sum {the "Funds"} to pravide
for payment ¢f “mounts due for: (a) taxes and assessments and other items which can attain
priority over \iis Secrrity Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or grounc reai= on the Property, if anv; () premiums for any and all insurance
required by Lender undir Sectian 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Linder in lieu of the payment of Morigage Insurance premiums in
accordanice with the provisions of Section 10. These items are called "Escrow ltems." Al
arigination or at any time during (oe)term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessines’s;if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Hem. Boriower shall promptly furnish to Lender all notices
of amounts to be paid under this Section." Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow liems.
Lender may waive Borrower's obligation to pay toLerder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. "1 th svent of such watver, Borrower shall
pay directly, when and where payable, the amounts e for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lenger reguives, shall furnish to Lender
receipts evidencing such payment within such tme period as Linder may require. Borrower's
obligation 10 make such payments and to provide receipts shall for-al? rurposes be dremed to be
a covenant and agreement contained in this Security Instrument, as'thy rhrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Dspinw Items directly,
pursuant to a waiver. and Borrower fails to pay the amount due for an Escrowy e, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall (hn be obligated
under Section  to repay to Lender any snch amount. Lender may revoke the waiv’r as/te any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, Gpo-, mch
revacation, Borrower shall pay to Lender all Funds. and in such amounts, that are then res/uired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permi
Lender to apply the Funds al the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of fulure Escrow
Htems or otherwise in accordance with Applicable Law.

ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F orfn 214 1/01
4301405  (05/11) (Page 50f18) Injtiaisgﬁ
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The Funds shall be held in an institution whose deposits arc insured by a federal
agency, instrumentality, or entity {inclading Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually amalyzing the escrow account, or verifying ihe
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
rrquires inleresi fo be paid on the Funds, Lender shall ot be required to pay Borrower any
irierest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
in‘erest skall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accorsdit g of the Funds as required by RESPA,

Telhere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account (6 Porrawer for the excess funds in accordance with RESPA, If there is a shortage of
Funds held irlescrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and TGorrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESP/, »@ul in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow. as dsSned under RESPA, Lender shall notify Borrower as required by
RESPA. and Borrower shall pay o Lender the amount necessary to make up the deficiency in
accordance with RESPA, but m/o more than 12 monthly payments.

Upon payment in full o1 all )sums secured by this Security Instrumenst, Lender shajl
promptly refund to Borrower any Funds hefd by Lender.

4. Charges; Liens. Borrower shaii-nay all taxes, assessments, charges, fines, and
impositions attributable to the Property wh.ch can attain priorily over this Security Instrument,
leasehold payments or ground rents an the Pro; serty. if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thal hese items are Escrow Tiems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien vaich has priority over this Security
instrument unless Borrower: (a} agrees in writing to the-zuyment_of the obligation secured by
the lien in & manner acceptable to Lender, but only so long &5 Bo.rower is performing such
agreement; (b} contests the lien in good faith by, or defends aganist ¢rforcement of the lien in,
legal proceedings which in Lender's epinion operate to prevent the en.nrcernent of the lien while
those proceedings are pending, but only until such proceedings are conchidad: or () secures
from the holder of the lien an agreement satisfactory to Lender subordinating <be len to this
Security Instrument, If Lender determines that any part of the Property is wiject fo a lien
which can attain priority over this Security Instrument, Lender may give Borrover a noiice
identifying the lien. Within 10 days of the date on which that notice is given, Borswe: zhall
satisfy the lien or take ane or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificat’on
and/or reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, Lbut not limited (o, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F? j(} 1/01
G3014-06 (05/11) (Page 6 ol 18) Initials;
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursvant to the preceding senfences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right to
disapprove Borrower's choice, which right shall not he exercised urreasonably. Lender may
require Borrower to pay, in conuection with this Loan, either: (a) a one-time charge for flood
zone delermination, certification and tracking services; or (b) a one-time charge for flood 20ne
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
alse be responsible for the payment of any fees imposed by the Federal Emergency Management
Agenty in connection with the review of any flood zone determination resulting from an
objection'by Borrower.

‘rborrower fails to maintain any of the coverages described above, Lender may obtain
insurance coversge, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase aiy jparticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but niight or.might not pratect Borrower, Borrower's equity in the Property, or ihe
contents of the Property, »gainst any risk, hazard or liability and might provide greater or lesser
coverage (han was previoush-in effect. Borrower acknowledges that the cost of the insurance
coverage so obfained might sigi.ficantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbured by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securily ynstrument. These amounts shall bear interest at the Note
rate from the date of disbursement ap< shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by "ender and renewals of such policies shall be subject
io Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as morigagee and/or as an additionzi Irss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender Zegrires, Rorrower shall promptly give to
Lender all receipts of paid premiums and renewal noticés,” If Borrower obtains any form of
insurance coverage, rol otherwise required by Lender, 42, damace (o, or destruction of, the
Property, such policy shell inchule a standard mortgage claise and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of luss, Borrower shall give prompt notice to fhe insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower Linless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nof the underlying
insurance was required by Lender, shall be applied to restoration or repair of the "roperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. Zurir g such
repair and restoraiion period, Lender shall have the right to hold such insurance proceeds nntil
Lender has had an opportunity to inspect such Property to ensure the work has been compieted
to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lenjer
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forjm 3014 1/01
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or other third parties, retained by Boerower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not ecoromically feasible
or Lender's security would be lessened, the inserance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
tiom Lender that the insurance cacrier has offered to seile a clsim, then Lender may negotiate
a7 settle the claim. The 30-day period will begin when the notice is given. In either event, or
if (1ender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lenas: {2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid wa'e) the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the Tighit 34 any refund of unearned premivms paid by Borrower) under all insurance
policies coveraag the Properly, insefar as such rights are applicable to the coverage of the
Property. Levder may use the insurance proceeds either 1o repair or restore the Property or to
pay amounts unpaid ndpikie Note or (his Security Instrument, whether or not then due.

6. Occupancy. Borawer shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Propertyas Borrawer's principal residence for af least one year afler the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasomably withheld, or unless exieniating circumstances exist which are heyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair 11 Vroperty, altow the Property to deteriorate or
commit waste on the Properly. Whether or pot Betrovver is residing in the Property, Borrower
shall maintain the Property in order to prevent the Froperty from deteriorating or decreasing in
value due to its condition, Unless it is determined »ursuani fo Section 5 that repair or
restoration is nat economically feasible, Borrower shall preiptly revair the Property if damaged
to avoid further deterioration or damage. If insurance or candemniition proceeds are paid in
connection with damage (0, or the taking of, the Property, Boriow:r shall be responsible for
repaising or restoring the Property only if Lender has released price<ds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payrient or in a series of
progress paynients as the work is completed. If the insurance or condemnation praceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowcr's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the-Pioperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Projery.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entifies acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender for failed to provide Lender with material information) in

ILLINOIS-Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 3014 1/01
G3014-08 (05/11) (Page 8 of 18} Initiald7
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connection with the Loan.  Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in (his
Security Tustrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bunkrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may atlain
nuicrity over this Security Instrumeri or to enforce laws or regulations), or (c) Borrower has
akandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proec! Lender's inferest in the Property and rights under this Security Instrument, including
prolecting axd/or assessing the value of the Property, and securing and/or repairing the
Property. “L<ndsc s actions can include, but are not limited to: (a) paying any sums secured by a
lien which hal prierity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ Foes io prolect its interest in the Property and/or rights under this Security
Instrument, including s “ecured position in a bankruptcy proceeding, Securing the Property
includes, but is not limited 12,-entering the Property 10 make repairs, change locks, replace or
board up doors and windaws, drain water from pipes, eliminate building or other code
violations or dangercus condiicins, and have utilities turned on or off Although Lender may
take action under this Section 9, Lencer does not have to do so and is nol under any duty or
obligation {0 do so. It is agreed that Lsonder incurs ne liability for not taking any or all actions
authorized under this Seciion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Insirument. The e amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable’ wih such interest, upon notice from Lender
to Barrower requesting payment.

If this Security Instrument is on a leasehold, ‘Boirower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Propecty. the leasehold and the fee
litte shail not merge unless Lender agrees to the mierger in writing .

10. Mortgage Insurance. If Lender required Mortgage Jusurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain (> Mortgage Insurance
in effect. If, for any reason, the Morigage Insurance coverage required ov. ander ceases to be
available from the mortgage insurer that previously provided such insurance and Rorrower was
required (o make separately designated payments toward the premiums for Moitgage Insurance,
Borrower shall pay the preminms required to obfain coverage substantially equivident to the
Morlgage Insurance previously in effeci, at a cost substantially equivalent to tie” cust ip
Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage insrier
selected by Lender  If substantially equivalent Mortgage Insurance coverage is not availakle,
Borrower shall continue to pay o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, ase and retain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required 1o pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 (05/11) (Page 9 of 18) Initials(’4F

V=




1233455141 Page: 11 of 22

UNOFFICIAL COPY

amgunt and for the periog that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designaled payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward ihe
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
torrower and Lender providing for such termination or until termination is required by
Applicable Law.  Nothing in this Section 10 affects Borrower's obligation: fo pay interest at the
ra‘e provided in the Note,

‘Aortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certaiti 105%€5 it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party (o the M1or'gage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time o
lime, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agrecmet- are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (er-oarties) to these agreements. These agreements may require the
mortgage insurer to make poyment using any source of funds that the mortgage insurer may have
available {which may include Twids obtained from Morigage Insurance premiums).

As 4 resull of these agreeines. Lender, any purchaser of the Note, anather insurer,
any reinsurer, any other entity, or anv:£5late of any of (he foregoing, may receive (directly or
indirectly) amounts that derive from (o1 might be characterized as) a portion of Borrower's
payments for Mertgage Insurance, in exchange for sharing or modifying the mortgage insurer's
visk, or reducing losses. If such agreement previdis that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premirns paid 1o the insurer, the arrangement is
often termed “captive reinsurance.” Further;

(2) Any such agreements will not affect the araoints that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the L.oan_ Such agreements will not
increase the amount Borrower will owe for Mortgage Insurince, and they will not entitle
Borrower to any refund. ‘

(b) Any such agreements will not affect the rights Borroier bas -if any- with
respect to the Mortgage Insurance under the Homeowners Protection “et of 1998 or any
other law. These rights may include the right to receive certain disclosu.'es, ¢0 request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurar.ce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premium’ tha: were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Preceds
are hereby assigned to and shall be paid to Lender.

ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fw ’3214 1ol
G3014-10 (05/1D) {Page 10 of |8} Initials#7

—————

e *



1233455141 Page: 12 of 22

UNOFFICIAL COPY

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Procceds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be required io pay Borrower any interest or earnings
or such Miscellaneous Proceeds. If the restoration or repair s not economically feasible or
Lengsi's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with the excess, if any, paid to
Borrower.” Fuch Miscellaneous Proceeds shall be applied in the order provided foz in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous-rroceeds shall be applied to the sums secured by this Security Instrument,
whether or nof then (ue. vith the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the {air market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater fian the amount of the sums secured hy this Security Instrument
immediately before the partial lakwig. destruction, or loss in value, unless Borrower and Lepder
otherwise agree in wriling, the sumy ssCured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds rultisticd by the following fraction: (a) the total amgunt
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imnedistely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, Gr oss in value of the Property in which
the fair market value of the Property immediately before ine partial taking, destruction, or loss
in value is less than the amount of the sums secured ‘miiediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender cihervise agree in- writing, the
Miscellaneous Proceeds shall be applied to the sums secured by s Sécurity Instrument whether
or nol the sums are then due.

If the Property is abandoned by Borrower. or if. after netice oy Lender v Borrower
that the Qpposing Party (as defined in the nexi sentence) offers to make <n award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after ti:e date the notice
is given, Lender is authorized 10 collect and apply the Miscellaneous Proceeds efiier o
restorafion or repair of the Property or to the sums secured by this Security Instrument, whiather
or not then due. "Opposing Party" means the third party (hat owes Borrower Misceilasieras
Proceeds or the party against whom Borrower has a right of action in regard 10 Miscelfanecus
Proceeds.

ILLINOIS Single Family-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT F m}OM 101
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Borrower shall be in default if any action or proceeding, whether eivil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of (he Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for
camages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shait Ve 2pplied in the order provided fur in Section 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time Tor payment or modification of amortization of the sums secured by this Security
Instrument gront:d by Lender to Borrower or any Successor in Interest of Borrower shall not
operate (o release the Hability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required focodimence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borriwer. Any forbearance by Lender in exercising any right or
remedy including, withuut limitation) Lender's acceptance of payments from third persons,
enlities or Successors in lnterest of Be:2swer or in amounts less than the amount then due, shalt
not be & waiver of or preclude the exercise of @y right or remedy,

13. Joint and Several Liabiliy; Co-signers; Successors and Assigns Bound,
Borrower covenanis and agrees that Borrower's ‘obligations and liability shall be joint and
several. However, any Borrower who co-sigas thii Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this SecurityInsirnment only to morigage, grant and
convey the co-sigrer's interest in the Property under the trnls of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secarity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, nlodify.  forbear or make any
accommoadations with regard to the terms of this Security Instruwest or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Suceessor in Intérest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, ‘and s approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secarity Instrument.
Borrower shall not be released from Borrower's obligations and liability under fiis Sacurity
Instrument unless Lender agrees to such release in writing. The covenants and agreznsatenf
this Security Instrument shall bind (except as provided in Section 20} and benefit the sucesssars
and assigns of Lender.

ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, atiorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on (he charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
wierpreted so that the interest or other loan charges collected or to be collected in connection
wiin the Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amuue viecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Dorlower which exceeded permitted limits will be refunded 1o Borrower. Lender may
choose to-mzhe this refund by reducing the principat owed under the Note ar by making a direct
payment to Birrywer. If a refund reduces principal, the reduction will be treated as a partial
prepayment witoul any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Tericwer's acceptance of any such refund made by direct payment to
Borrower will constitutc'a waiver of any right of aciion Borrower might have arising out of such
overcharge,

15. Notices. All Nedacys given by Borrower or lender in connection with this
Securify Instrument must be in Wi, Any notice to Borrower in connection with this Security
Instrument shall be deemed to havehe n_given to Borrower when mailed by first class mail or
when actually delivered to Borrower's votice 2ddress if sent by other means, Notice 10 any one
Borrower shall constitute notice to all Birrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Freperty Address unless Borrower has designated a
substitute notice address by notice to Lender.” Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies & rioosdure for reporting Borrower's change
of address, then Borrower shall only report a chasgs of address through that specified
procedure. There may be only one designated notice addr’ss under this Security Instrument at
any one tme.  Any nefice to Lender shall be given by delivering it or by mailing it by first
class mail 10 Lender's address stated herein unless Lender has dosiznated another address by
notice to Borrower. Any notice in connection with this Security Instruinint shall not be deemed
‘0 have been given to Lender unti] acwally received by Lender. If any/notce required by this
Security Instrament is also required under Applicable Law, the Applicable L sw requirement will
safisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insirument
shall be governed by federal law and the law of the jurisdiction in which the Property.isooaied.
All rights and obligations contained in this Security Instrument are subject {o any requicerienis
and Kimitations of Applicable Law. Applicable Law might explicitly or impliciily allows 2ne
parlies to agree by contract or it might be silent, but such silence shalt not be construed as a
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prohibitien against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other pravisions of this Security Insirument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding nemter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa: and {c) the word "may" gives sole discretion
vithout any obligation to ke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secutity Instrument,

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this
Section '¥.)"Interest in the Property” means any legal or beneficial interest in the Praperty,
including, but oot limited to, those heneficial inferests transferred in a bond for deed, contract
for deed, instiilrient sales contract or escrow agreement, the intent of which is the transfer of
title by Borrevwier at a future date to a purchaser.

I all or an7 puriof the Property or any Interest in the Property is sold or (ransferred
(or if Borrower is nec a patural person and a beneficial interest in Borrower is sold or
ransferved} without Lende's prior written consent, Lender may require immediate payment in
full of all sums secured by this Secrity Instrument. However, this option shall not be exercised
by Lender if such exercise is prointuted by Applicable Law.

If Lender exercises this opiion,-Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the netice is given in
accordance with Section 15 within which Horrower mst pay all sums secured by this Security
Instrument. If Borrower fails to pay these suris rrior to the expiration of this period, Lender
may invoke any remedies permitted by this Securit Tnstrument without further notice or demand
on Borrawer.

19. Borrower's Right to Reinstate Afier Acréleration. If Borrower meels certain
conditions, Borrower shail bave the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five diys bafore sale of the Property
pursuant to any power of sale contained in this Security Instrezer?] (b} such other period as
Applicable Law might specify for the termination of Borrower's right to./einstate; or (¢) entry of
a judgment enforcing this Security Instrument. Those conditions are iat Jorrower: (a) pays
Lender all sums which then would be due under this Security Instrument aid th= Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agiaements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not/timited to,
reasonable aftorneys’ fees, property inspection and valuation fees, and other fees inctizrog 547 the
purpose of protecting Lender's intercst in the Property and rights under this Security Insiarvipar:
and (d) takes such action as Lender may reasonably require o assure that Lender's interest in/(he
Property and rights under this Security Instrument, and Borrower's ebligation to pay the sums
secured by this Security Instrument, shall continae unchanged unless as otherwise provided
under Applicable Law. Lender may reguire that Borrower pay such reinstatement sums and
expenses in one or more of the following forms. as selected by Lender: (a) cash: (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instituticn whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upor: reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 2)14 1/01
G3014-14 (05/11) (Page i4 of |18) Initials(/j
7 "

el ’W



=4

1233455141 Page: 16 of 22

UNOFFICIAL COPY

this Secarity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred.  However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Not¢; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
fimes withoul prior notice tu Borrower. A sale mighi result in a change in the entity (known as
the "Loar Servicer”) that collects Periodic Payments due under the Note and this Security
tnstrument and performs other mortgage loan servicing obligations under the Note, this Security
Irztrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
urcelcted to a sale of the Nofe. If there is a change of the Loan Servicer, Borrower will be
given ‘wiitten notice of the change which will state the name and address of the new Loan
Servicer /o address to which payments should be made and any other information RESPA
requires i pansction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is seCvi ed by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obliguaons fo Borrower will remain with the Loan Servicer or be transferred (o a
successor Loan Services ed are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower ior Lender may commence, join, or be joined 1o any judicial action
(as cither an individual litigan® oy the member of a class) thal arises from the other party's
actions pursant to this Security fnsirument or that alleges that the other party has breached any
provision of, or any duty owed by sea<nn of, this Security Instrument, until such Borrower or
Lender has notified the uther party (wita such-notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period
afler the giving of such notice to take correciive) action, f Applicable Law provides a time
period which must elapse before certuin action can‘ve taken, that time period will be deemed (o
be reasonable for purposes of this paragraph. The wotice bf acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nutice of acceleration given o Borrower
pursuant to Section 18 shall be deemed to satisfy the nofir>-4nd opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: f4y "Hazardous Substances”
are those substances defined as toxic or hazardous substances, (polistants, or wasies by
Environmental Law and the following subsiances: gasoline, kerosene, ¢ther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, 1iaterials containing
ashestos or formaldehyde, and radioactive materials: {b) "Environmenta) Law') means federal
laws and laws of the jurisdiction where the Property is located that relate fo healf’s, safety or
envirommental protection: (c) "Environmental Cleanup” includes any response action,ceriedial
action, or removal action, as defined in Environmental Law: and (d) an "Environmeral
Condition” means a condition that can cause, contribute to. or otherwise trigger (an
Environmental Clearup.

Borrower shall not cause or permic the presence, use, disposal, storage, or release of any
Hazardous Substances. or threaten to release any Hazardous Substances, on o in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violaiion of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creales a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply 10 the
presence, use. or storage on the Property of small quantities of Hazardous Substances that are
gencrally recognized 1o be appropriate to normal residential uses and to mainfenance of the
Property {including, but not limited tn, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
ligs actmal knowledge, (b) any Environmental Condition, including but not limited to, any
srilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
ceadrion caused by the presence, nse or release of a Hazardous Substance which adversely
aftects e value of the Property. If Borrower learns, or is notifjed by any governmental or
regulawry. outhority, or any private party, that any removal or other remediation of any
Hazardous' Subztance affecting the Property is necessary, Borrawer shajl promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation-ait Lender for an Environmental Cleanup.

NON-UNIFOEM COVENANTS. Borrower and Lender Further covenant and agree as
follows:

22, Acceleration; Rewrdies. . Lender shall give notice to Borrower prior to
acceleration following Borrower's or=ach of any covenant or agreement in this Security
Instrument (but not prior to acceleration »uder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a! the default; (b) the action required to cure the
default; (c) a date, not less than 30 days frora thie date the notice is given to Borrower, by
which the default must be cured; and (d) that fuilrre to cure the default on or before the
date specified in the notice may result in acceleration »f the sums secured by this Security
Instrument, foreclosure by judicial proceeding and $a’e of the Property. The notice shall
further inform Borrower of the right to reinstate after <cGeleration and the right to agsert
in the foreclosure proceeding the non-existence of a defrult ir any other defense of
Borrower to acceleration and foreclosure. If the default is not-eried on or hefore the date
specified in the notice, Lender at its option may require immediite pzvment in full of all
sums secured by this Security Instrument without further demand und may foreclose this
Security Instrument by judicial proseeding. Lender shall be entitled to sollr2t all expenses
incurred in pursuing the remedies provided in this Section 22, including, but hot limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security lostrament; Linder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a [ee for refeasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby
releases and waives alf rights under and by virtue of the IHinois homestead exempiion laws,

25. Placement of Collateral Protection fnsarance. Unless Borrower provides ender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to pratect Lender's interests in Borrower's
collateral. This insurance may, hut need not, profect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender. but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expication or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or abligation. The costs of the insurance
1nay be more than the cost of insurance Borrower may be able to obtain on ifs own.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants
conlained in tias Security Instrument and in any Rider executed by Borcower and recorded with
it.

' : o {Seal
MARTIN A FATIST z Borrower
Y o
Uindir 4. freedF— {Seal
CARMEN A FAUST -Borrower

{Seal
-Borrower

(Seal
-Boarrower

Wiinesses:
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INDIVIDUAL. ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF ‘A//1/ } 58

1, Dawn M Keond , a Notary Public
1 and for said county and state do hereby certify that
MARTIN A FAUST AND CARMEN A FAUST , HUSBAND AND WIFE

personallykrown to me to be the same person{s) whese name(s) subscribed to the foregoing
instrument, apper.ced hefore me this day in person, and acknowledged that they

signed and delivered the said instrument as  their free and voluntary act, for the uses
and purposes therein sef forth,

Given under my haad ard official seal, this 12th day of
November o ;
/@ﬂw‘y(_, ’}h)“f,/mwl/k
Notary Fublic / U
My Commission Expires: e

OTFiCIAL SEAL
DAWWAM KENNY
Notary Pubiic S*tate of Winais
My Commission Expires 2in 18, 2013

Fm“b"
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PLANNED UNIT DEVELOPMENT RIDER

L OAN# 001134046
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  12th day
o November , 2012 .and is incorporated into and shall be

dremed to amend and supplement the Morigage, Deed of Trust, or Security Deed {the "Security
Inirument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Nowe 4

Wintrusis%0 tgage, a division of Barrington Bank and Trust Co.,

N.A., a Naticlat Bank {the
“Lender”) of (ne'same dale and covering the Property described in the Security Instrument and
located at:

14145 S0UTH 88TE AV E'WE ORLAND PARK, IL 60467

[Property Address|

The Property includes, bul is noviiited fo, a parcel of land improved with a dwelling, together
with other such parcels and certain ¢ o areas and facilities, as described in

Protective covenants, conditions, and rastrickane. of said
developments.

(the "Declaration”). The Property is part of a planred nit development known as
EVERGREEN VIEW

fName of Planned Unir Development]
{the "PUD"). The Property also includes Burrower's intercst in'the Yiomeowners association or
equivalent entity owning or managing the common areas and facilitie € the PUD {the "Owners
Association”) and (he uses, benefits and proceeds of Borrower's inferest.
PUD COVENANTS. In addlition to the covenants and agreements ‘nade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations
under the PUD's Constituent Documents. The "Constituent Documents” are.the 0
Declaration; (i) articles of incorporation, frust instrument or any equivalent docwinent
which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant {o the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a
generally aceepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts

MULTFISTATE PUD RIDER  Single Fanily - Fanoic Muo/Froddis Mas UNIFORM INSTRIUMENT Farm 3150 1/03
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(inctuding deduciible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, hut not fimited
to, earthquakes and flovds, for which Lender requires insurance, then® (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
mitaliments for property insurance on the Property: and (i) Borrower's obligation under
SCHCN 5 to maintain property insurance coverage on the Property is deemed satisfied to
the eyeen! that the required coverage is provided by the Owners Association policy.

it Lender requires as a condition of this waiver can change during the ferm
of the loan

Buirower _shall give Lender prompt natice of any lapse in required property
insurance coverape rrovided hy the master or bianket policy.

In the event'of & distribution of praperty insurance proceeds in Lieu of restoration
or repair following 2 loss to the Froperty, or to common areas and facilities of the PUD.,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender,
Lender shall apply the proceeis o) the sums secured by the Security Instrument, whether
or not then due, with the excess, il 24y, paid to Borrower.

C. Public Liability Insurance—Borrower shall take such actions as may be
reasonable to insure that the Owners / ssociation maintains a public liability insurance
policy acceptable in form, amount, and exterd of coverage to Lender.

D. Condemnation. The proceeds o1 “ny award or claim for damages, direct or
consequential, payable to Borrower in connection »iih any condemnation or other taking
of alf or any part of the Property or the common are2s zad facilities of the PUD, or for
any conveyance in liew of condemnation, are hereby assi gied and shafl be paid to Lender.
Such proceeds shall be applied by Lender 10 the sums secure’ by the Security Instrumeni
as provided in Section 11.

E. Lender's Prior Consent, Borrower shall not. excep afier notice to Lender
and with Lender's prior writen consent, either partition or subdivide he Property or
consent to: (i} the abandonment or fermination of the PUD, except for abardonment or
termination required by law in the case of substantial destruction by fire or ‘ather casualty
or in the case of a faking by condemnation or eminent domain; (ii) any amendmeit to iy
provision of the "Constituent Documents” if the provision is for the express benefip o
Lender;  (iii) termination of professional management and assumption” _of
self-management of the Owners Association; or  {iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Cwners
Association unaccepiable to T.ender.
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F. Remedies. If Borrower does not pay PUD dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
frcm the date of disbursement at the Note rate and shall be payable, with interest, upon
netice from Lender to Borrower requesting payment.

BY SIGNINT PYLOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Ridee.

T - "\,/ (Seal)
MARTIN A FAUST -Borrower

gl gl
L s Y i, (Seal

CARMEN A FAUST

-Boriower

(Seal)

-Borrower

(Seal)

-Borrower
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