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ASSTGNMENT OF RENTS

1. ASSIGNMERT. In consideration of the loan evidenced by the promissory note
or credit Ogreement dated 08/15/12 {the "Note"), Grantox
West Full Lar2 BP, LLC

Doez

{"Grantor") absolutely assigns to
Lender, OLD SEC/AT™ MATIONAL BANK ("Lender") all of Grantor's interest
in the leases and turancy agreements (the "Leases") now or hereafter executed
which relate to the recl property described in the attached Schedule A which is
incorporated herein Ly this reference and any improvements located thereon
{(the "Premises") including. but not limited to, the leases which may be
described on the attached S:kodule B which is incorporated herein by this
reference. This Assignment is to be broadly construed and shall encompass all
rights, benefits, and advantares to be derived by the Grantor from the
Leases including, but not limited to all rents, issues, income, and
profits arising from the Leases arl renewals thereof, and all security deposits
paid under the Leases. The foregoing Assignment is intended to be specific,
perfected, and choate on the recorai'.; of the Mortgage as provided by
applicable state law.
2. MODIFICATION OF LEASES. Grantor gran':s to Lender the power and authority
to modify the terms of any of the Leases nil to surrender or terminate
the Leases on such terxrms as Lender may detoumine.
3. COVEMANTS OF GRANTOR. Grantor covenants zac agrees that Grantor will:
a. Obgerve and perform all the cbligations impos~d on the landlord under the Leases.
b. Refrain from discounting any future rents or rXucuting any future assignment
of the Leases or collect any rents in advance witrout written consent of Lender.
c. Perform all necessary steps to maintain the securjcy of the Leases for the
benefit of Lender including, if requested, the periocic fubmission to Lender
of reports and accounting information relating to the rzareipt of rental payments.
d. Refrain from modifying or terminating any of the Leascs rithout the written
consent of Lender,
e. Execute and deliver, at the request of Lender, any assuralce= and assignments
with resgpect to the Leases as Lender, in its sole discretion, my periecdically
require.
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenants under the Leases are current in all rent payments and arc not in
default under the terms of any of the Leases.
b. Bach of the Leases is valid and enforceable according to its terms,aad there
i are no claims or defenses presently existing which could be asserted by a.y tenant
under the Leases against Grantor or any assignee of Grantor.
c. No rents or security deposits under any of the Leases have previously been
assigned by Grantor to any party other than Lender.
d. Grantor has not accepted, and will not accept, rent in excess of one month
in advance under any of the lLeases.
&. Grantor has the power and authority to execute this Assignment.
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f. Grantor has not performed any act or executed any insgtrument which might
prevent Lender from collecting rents and taking any other action undexr this
Assignment. )

S. GRANTOR MAY RECEIVE RENTS. Until Lender makes written demand to

the tenants under the Leases for the payment of rents as described herein,

Grantor may collect all rents and profits from the Leases when due and may

use such proceeds in Grantor's business operations. However, until said

demand is made, Lender may require Grantor to deposit all rents and profits

into an account maintained by Grantor or Lender at Lender’'s institution.

6. NOTICE TO TENANTS. At any time while this Agreement is in effect, Lender may,
at its opticn and whether or not there has occurred an event of default under
the Note, Mortgage, or other loan documentation, make a written demand to the tenants
to make future payments of rents directly to Lender, with a copy to Grantor.

Said demand shal’ be sufficient notice to the tenants and Grantor that Lender will
be collecting foture rent payments and, if an event of default has occcurred,
curing any default under the Leases without the necessity of furthexr consent by
Grantor. Grantor hereby releases the tenants from any liakility for any rents

paid to Lender or azy action taken by the tenants at the directicn of Lender and
agrees to no longer aciept rent payments from the temants. If Grantor does

accept rent payments, it will immediately turn them over to Lender without demand.
7. AFTER DEMAND MADE. After such demand has been made, Lender may also;

a) take possession of the eal property and the improvements and have,hold, manage,
lease and operate the Premises ~n terms and for a period of time that Lender

deems proper;

b) periodically make alterations, remncvations, repairs or replacements to the
Premises and may apply all rents, iacone and profits to the payment of the cost of
such alterations, renovations, repairs-ond replacements and any expenses incident
to taking and retaining possession of tre real property and the tmanagement and
cperation of the real property; and

c) keep the Premises properly insured and iay discharge any taxes, charges, claims,
assessments and other liens which may accrue.

The expense and cost of these actions may be paicd from the rents, issues, income
and profits received, and any unpaid amounts shall be secured by the Note and
Mortgage. Thege amounts, together with attorneys ' fees, legal expenses, and othex
cests, shall become part of the indebtedness securcs ¥ir the Mortgage and for which
this Assignment is given.

8. POWER OF ATTORNEY. Grantor irrevocably authorizes(Linder as Grantor's attorney-
in-fact coupled with an interest, at Lender's option, ¢ taking possession of the
real property and improvements under this Assigoment, to lease or re-lease the
Premises or any part thereof, to cancel and modify Leases, uvirt tenants, bring or
defend any suits in connection with the possession of the Prewn’zes in the pame

of either party, make repairs as Lender deems appropriate and pericorm such other
acts in connection with the management and operation of the real puuprrty and
improvements as Lender may deem proper. The receipt by Lender of ary ronts, income
or profits undex this Assignment after institution of fereclosure proceedings
under the Mortgage shall not cure any default or affect such proceedings or sale
which may be held as a result of such proceedings.

9. GRANTCR INDEMNIFIES LENDBR. Lender shall not be obligated to perform or
discharge any obligation, duty or liability under the Leases by reason of this
Assignment. Grantor hereby agrees to indemnify and to hold Lender harmless £rcm
any and all liability, loss or damage Lender may incur under the Leases by reascn
of this Asgignment and from any and all claims and demands whatsocever which may be
asserted against Lender by reason of any alleged obligations or undertakingsm

on Lender's part to perform or discharge any of the terms or agreements contained
in the Leases. Should Lender incur any liability, loss or damage under the Leases
or under or by reason of this Assigmment, or in the defense of any such claims

or demands, the amount of such loss, including costs, legal expenses, and

).
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reasqnable, attorneys' fees shall be secured by the Mortgage and for which this
Assignment was given. Grantor as to reimburse Lender jimmediately upon demand

for any such costs, and upon failure of Grantor to do so, Lendexr may accelerate
and declare due all sums owed to Lender under any of the Obligations.

10. INDEPENDENT RIGHTS.This Assignment and the powers and rights granted are
separate and independent from any obligation contained in the Mortgage and may

be enforced without regard to whether Lender institutes fereclesure proceedings
under the Mortgage. This Assignment is in addition to the Mortgage and shall not
affect, diminish or impair the Mortgage. However, the rights and authority granted

"and this Assignment may be exercised in conjunction with the Meortgage.

11l. MODIFICATION AND WATVER. The modification or waiver of any of Grantor's
obligations or Lender's rights under this Agreement must be contained in writing
signed by Lender. Lender may perform any of Grantor‘s obligations or delay or
fail to exercise any of its rights without causing a waiver of those obligations
or rights. » waiver on one occasion shall not constitute a waiver on any other
occasion. swaator's obligations under this Agreement shall not be affected if
Lender amends,- compromises, exchanges, fails to exercise, impairs or releases
any of the orligxtions belonging to any Grantoer or third party or any of its rights
against any Grautow, third party or collateral. Grantor waives any right te a
jury trial which Zrantor may have under applicable law,

12. RENEWAL OR EXISNSTON OF MORTGAGE. In the event the maturity date of the
Note and Mortgage is ecvended because of a modification, renewal or extension

of the secured indebtediess, this assignment shall be automatically extended to
the new maturity or extension date and shall be enforceable against Grantor

and Borrower on a centinwiur Yasis throughout all renewal and extension pericds
until such time as the underiyipa indebtedness has been retired and paid in full.
13. NOTICES. Any notice or otlier communication o be provided under this Agreement
shall be in writing and sent tc¢.mrities at the addresses indicated in this
Agreement or such other address as che parties may designate in writing

from time to time.

14. SEVERABILITY. If any provision of ‘his Agreement violates the law or is
unenforceable, the rest of the Agreemeat sunll remain wvalid.

15. COLLECTION COSTS. If Lendexr hires ai. attorney to assist in collecting any
amount due or enforcing any right or remedy /under this Agreement, Grantor agrees
to pay Lender's attorneys' fees, legal expeLsfs and collection costs.

16. MISCELLANEOUS.

a. A default by Grantor under the terms of any of tlie Leases which would entitle
the tenant thersunder to cancel or terminate such(Lrase shall be deemed a default
under this Assignment and under Note and Mortgage zo lomng as, in Lenderx's

sole judgment, such default results in the impairment 5f .ender's security.

b. A violation by Grantor of any of the covenants, repi=sraotations or provisions
contained in thie Assignment shall be deemed a default uiricr the terms of the
Note and Mortgage. -

¢. This Agreement shall be binding upon and inure to the benelic of Grantor and
Lender and their respective successors, assigns, trustees, receiuvrs,
administrators, personal representa tives, legatees, and devisecus.

d. This Agreement shall be governed by the laws of the State of Illuino3. Grantor
consents to the jurisdiction and venue of any court located in the Jtse- of
Illinois in the event of any legal proceeding under this Agreement.

e. This Agreement is executed for commercial purposes. All references to Crantor
in this Agreement shall include persons signing below. If there is more thar

one Grantor, their obligations shall be joint and sevexal. This Agreement :nd
any related documents represent the complete and integrated understanding between
Grantor and Lender pertaining to the terms and conditions of those documents.

£. If there is any conflict between the terms of this Agreement and the Mortgage,
the texms of this Agreement shall control.
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17." ADDITIONAL TERMS.

GRANTOR ACEKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE
TERMS AND CONDITIONS OF THIS AGENT. '

Dated: 0P /35/12 |

GRANTOR :
westy Full Lan” 272, /LLC//

/ )é(/“/l 4 fﬁ 2 ‘
B¥: Kuruvilla J./Béukatharaddl . By: Mathews X. Mamappallil
Its: Member Its: Member

T ST

By: PunnooseRutty A. Thach:E —
Its: Member

State of Illinois CQ;]4/ .
County ocf : ss

ko O (Dl P .
I 208 . - . & notary pudlin in and for said County,

in thé State of.Tllingis, DO HEREBY CERTJFY thuc p oy
Kper 03 ol leftipa o PWTEL s it pd  [lonned>
perrsonally known to me to be same person whese vume subscribed to A_,Tﬁ— fh—,A

the foregoing instrument, ap red before me this 72, in person and
acknowledged that he/shesthey signed, sealed and delizsered the said -
instrument as his/her @ free and wvoluntary act 7.r the uses and
pose herein set forth) . :
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SCHEDULE B
LIST OF LEASES

Prepared by:
0ld svcond National Bank
Accous.c # 60101013047

When record-d return to:
014 Second at.ional Bank
37 S. River

Aurora, IL 6050€

COOK COUNTY
RECORDER OF DEEDS
SCANNED BY___:
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* ' SCHEDULE A
ADDRESS OF PROPERTY AND LEGAL DESCRIPTION

W of
1’.3 QJ.n:Lng I.o{: 1 d Bast Fa%%. a%.goz.n?.zfl 1501:__30‘3:_'%“ ly ng \erg.gatedan?l
lnance sse , 1966, ré&corde = men No 198 2
o Lots 12 (exce the Bast eet t e Sguth
£ Loé 10 d 1, th w1th t e oot of oL t part of
Lot 1 1n Wes 1le feet sal ot in oc ) (exgept
n :.n Weste and Fullerton Avenue} in
s 1v1s;on o of e Northwest X of Section 31,
Townsh; NIE&;n 2a ge l4 East o rd Principal Meridian,

Cook Co ty,

Property Address:

2357 W. Fullerxton Ave.
Chicago IL
606473225

Permanent Index # 14-31-100-043-0000
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