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MORTGAGE

MIN 100037506879591%40

DEFINITIONS

Words used m multiple sections of this document are Zefned below and other words are defined in
Scctiens 3, 11, 13, 18, 20 and 21. Certain rules regarding #ic/usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 1170542012

together with all Riders to this document.

(B) "Borrower"is Ruriakose V. Thekkaniyil and Valsa Thekiadyil, husband and
wife and Joshy Thekkaniyil, a married perscn w/a/t/a a single perscn

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
wnder this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone mimber of P.0. Box 2026, Flint, M1 48501-2026, tel. [888) 679-MERS,
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(D) "Lender"is Ally Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah
Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note"means the promissery note sigued by Borrower and dated 11/05/2012

The Note states that Borrower owes LenderOne Hundred Seventy Two Thousand Seven
Hundred Dollars
(US.$172,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Decerdber 1, 2042

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(Gj "Lean" mran’ the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not:, znd all sums due under this Security Instrument, plus interest.

(H) "Riders" means-all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be execuled by Borrower [check box as applicable];

E[ Adjustable Rate Rider ;ﬂ Condominium Rider [:] Second Home Rider
Balloon Rider L4 Planned Umit Development Rider 1-4 Family Rider
VA Rider ] Biweckly Payment Rider Other(s) |specify]

(I) "Applicable Law” means all controtfiiz applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (fiiat have the effect of law) as well as all applicable final,
neon-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Asscssrients” means all dues, fees, assessments and other
charges that are imposed on Bomrower or the Property by a condominivm association, homeowners
association or similar organization.

(K) "Flectronic Funds Transfer" means any transfer of iards; other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through, an electronic terminal, telephonic
nstrument, computer, or magnetic tape so as 1o order, instruct, or anthedize a financial institution to debil
or credit an account. Such term includes, but is not limited to, poinf-afisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers” and automated clearinghouse
transfers.

(L) "Escrow [tems" memns those items that are descnibed in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (1)
damage to, or destruction of, the Property; (i1) condemnation or other taking of all raany part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/er condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loain.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) prineipal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

{P) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Bormower's obligations under the Note and/or this Security Instyment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
madifications of the Note; and (ii) the performance of Borower's covenants and agreements under
this Secarity Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the soccessors and assigns of MERS, the following described property located in the
CD'lth [Type of Recarding Junsdiction]
of Cook: [Name of Recording Funsdiction]:
The Assessor's Parcel Number (Property Tax ID#) for the Real Property is
16083120%31.005. see attached legal description

Parcel ID Number; 16083120231005 which currently has the address of
322 S RIDGELAND AVE UMIT 2 [Sueat]
QAK PARK Ciyl, Tllinois 60302 Zip Cody]

("Property Address"):

TOGETHER WITH all the improvemeuts now or hereafter crected on the property, zod all
casements, appurtcpances, and fixturcs now or hereafter a part of the picperey. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Seeurity Instrument as the "Property.” Borrower understands and agrees that MERS {ic!ds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 1o coimply with law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the riglit (o -exercise any
ot all of those interests, including, but not limited to, the right to foreclose and sell the Picperty; and to
take any action required of Lender including, but not limited to, releasing and canccling this. Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warmrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covemants for national use and non-ymiform
covenants with limited variations by junsdiction to constitute a uniform security instrument covering real

roperty.
PEP w‘{,tTI):HFORIVI COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal of, and mterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received hy Lender as payment under the Note or this
Security nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secunity Instrument be made in cae or more of the following forms, as
- selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed teceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 15,
Lender may returmn auny payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i1 the future, but Lender is not obligated to apply such paymenis at the time such payments ar
accepted. If ech Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unzpplied funds. Lender may hold such unapplicd funds until Berrower makes payment to bring
the Loan current. f Bowower does not do so within a rcasonable period of time, Lender shall cither apply
such fuuds or return ‘then to Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balance under thie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the frer: against Lender shall relieve Botrower from making payments dug under
the Note and this Security Instriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments 0. Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sha'l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: ilie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th< order in which it became due. Any remaining amounts
shall be apphed first to late charges, second to any ether amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bormrower forva diclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentouy be apphied to the delinguent payment and
the late charge, If more than one Periodic Payment is outstandisg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o the extent that, each payment can be
paid n foll. To the extent that any excess exists aficr the pavinent 15 aprlied to the foll payment of one or
more Periodic Payments, such excess may be applied to any late chagges dus. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, ot Miscellangous Procee s to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perisdic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for pavment of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security fistiument as a
lien ot encumbrance on the Property; (b) leasehold payments or ground rents on the Property( if any; ic)
premioms for any and all insurance required by Lender under Scction 3; and (d) Mertgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Cscrow
[tems."” At origination ot at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such ducs, fecs and
asscssments shall be an Eserow Item. Bormower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reveipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contaimed in this Security Instrument, as the phrase "covenant and agreement”
is vsed in Section 9. If Bomrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights nnder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3.

Le«der may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds #ithe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstinates of expenditurcs of future Escrow Items or otherwise in accordance with Applicable
Law.

The I'unds shall o2 held in an institution whose deposits are imsured by a federal agency,
imstrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende! shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'pa'd.on the Funds, Lender shall not be required to pay Bortower
any interest or earnings on the Funds. Bormuwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t7 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;“as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA /if there is @ shortage of Funds held in cserow,
as defined under RESPA, Lender shall notify Borrower as doquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceordance with RESPA, but in no more than 12
monthly payments, If there i3 a deficiency of Funds held in escrow! as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lander the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mendkiy nayments,

Upon payment in full of all sums secured by this Security Instrument,izcoder shall promptly vefund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fides; and impositions
attributable to the Property which can attain priority over this Security Instrument, icazchold payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruneut unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lendcr, but only 0 long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject te a lien
which can attain priority over this Security lnstrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or
morg of the actions set forth above in this Seotion 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now cxisting or hereatier crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inclading, but not limited to, sarthquakes and floods, for which Lender requires insurance.
This msvrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's
right to/diapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Borower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, certification and tracking services; or (b) a ome-time charge for flood zome determination
and certificatinn services and subsequent charges each time remappings or similar changes oceur which
reasonably might ‘aifset such determination or certification. Borrower shall also be tesponsible for the
payment of any fees iruposed by the Federal Cmergency Management Agency in conuection with the
review of any flood zone determination resulting from an cbjection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option <nd Rorrower's expense. Lender is under mo obligation to purchase any
particufar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ' the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griatér or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the imsurancs Coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained, Ary ainounts disbursed by Lender under this Section 5 shall
becomne additional debt of Borrower secured by tiis Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sko!i be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewats o such policies shall be subjeet to Lender's
right to disapprove such policies, shall inclyde a standard-n.ortgaee clanse, and shall name Lender as
mortgagee andfor as an additional loss payee, Lender shall have ths right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendurall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nocatherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a/siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carries aud Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borvawcrutherwise agree
1n writing, any insurance proceeds, whether or not the underlying insurance was requir¢d 4v- Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 18 cconomically toasible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall have/tis right to
hold such insurance proceeds until Lender has had an opportunity to inspoct such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is complated. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest of eamings on such proceeds. Fees for public adjusters, ot other third parties, retzined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the nsurance
proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the unotice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secwity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insyrance proceeds either to repair or restore the Property or
to pay amovats unpaid under the Note or this Security Instrument, whether or not then duc,

6. Ocqupancy. Borrower shall occupy, establish, and use the Property as Bomrower's principal
residence withia €0 days after the cxecution of this Security Instrument and shall continue to occupy the
Property as Borrower's, principal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in wriung, which consent shall not be unreasonably withheld, or unless extenvating
circumstances exist which-are beyond Borrower's control.

7. Preservation, Maircer.ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow(r is'residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Grierorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that wpair ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged iv-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneetion vith damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs <nd restoration in a single payment or in a series of
progress payments as the work is completcd. If the tmswiarice or condemnation procecds are not sufficient
to Tepair or wstore the Property, Bormower is not relicved OF barmower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enirics upon and inspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvements on the Property, Lender shall give
Botrower notjce at the time of or prior to sueh an interior inspection speativing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default (f /during the Loan application
process, Borrower or any persons or entities acting at the direction of Bortdwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or-siatements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's” ozcnpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirvment. If
(2) Borrower fails to perform the covenants and agrecments contained in this Security Instryment, (b) there
is a lcgal proceeding that might significantly affoet Lender's intorest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a hien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Iepairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security [nstryment; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited io,
entering the Property to malee repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 5o and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liatulity for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under fhis Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such intercst, upon notice from Lender to Bomower requesting

ayment.
pay If this Security Instrument is on a leasehold, Bomrower shall comply with all the provisions of the
lease. [© Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agroes to the merger in writing.

10. Mrrts;age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insviarnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make separately designated payments
toward the premiums’for Mortgage Insurance, Bomower shall pay the premiums Tequired to obtain
coverage substantially cquivalent to the Morigage Insurance previonsly in effect, at a cost substantially
cquivalent to the cost to Borroyer of the Morigage Insurance previously in cffect, from an alternate
mortgage msurer selected by ‘Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverare veased to be in effect. Lender will accept, use and retam these
paymenis as 4 non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact Ui the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earings-em such loss teserve. Lender can no longer require loss
teserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requirss}
provided by an insurer selected by Lender again (Deqomes available, is obtamed, and Lender requires
Separately designated payments toward the premiums 1ol Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrawen was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Qurrower shall pay the premiums required to
maintain Mortgage Inswance in effect, ar to provide a niurefundable loss reserve, until Lender's
rgguirement for Mortgags Insurance ends 1n accordance with any wiitten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may mcur if Borrower does not repay the Loan as agreed. Bomower is' 10t a party to the Mortgage
Insurance,

Mortgage insurers ¢valvate their total risk on all such insurance in force from ting to time, and may
enter into agreements with other parties that share or modify their risk, or reducc losses. Thesc agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for partics) to
these agreements. These agreements may require the mortgage msurer to make payments ve)zg, any source
of funds that the mortgage insurer may have available (which may incinde funds obtained frers Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Nete, another insurer, any reinsurcr,
any other entity, or apy affihate of any of the foregoing, may receive (dwectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will pot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at ¢he time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeitare. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Levder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's setisfaction, provaded that such inspection shall be undertaken promptly. Lender may pay for the
repairs anc 1estoration in a single disbursement or in 2 series of progress payments as the work is
completed. Un’ess an agreement is made in writing or Applicable Law requires mterest to be paid on such
Miscellaneous “roceeds, Lender shall not be required to pay Bosrower any interest or camngs on such
Miscellaneous Proceeds. If the restoration or repair is not ¢conomically feasible or Lender's security would
be lessened, the Misiellineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota! taking, destruction, or loss in value of the Property, the Miscellanzous
Proceeds shall be applied to the suras-secured by this Security Instrument, whether or not then due, with
the exeess, if any, paid to Borrowor.

In the event of a partial taking, ¢estruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, ot loss in value is equal to or
greater than the amount of the sums securecthy this Security Instrument immediately before the partial
taking, destruction, or loss in valug, unless'Borrawer and Lender otherwise agree in writing, the sums
secured by this Secunity Instument shall be educed by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total(amount of the sums secured immediately before the
partial takmng, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ot loss o value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in'valie of the Property in which the fair market
value of the Property immediately before the partial taking, cssiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss 1n value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then que:

If the Property is abandoned by Borrower, or if, after notice by’ Linder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lendor within 30 days aficr the date the notice is given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration ar repair of flie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party' mrar: the third party
that owes Borrower Miscellaneous Proceeds or the party against whorn Bomwower has 2 ight of action i
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or ¢riminal, 1s beque that, in
Lender's judgment, could result n forferture of the Property or other material impairment of Lender's
mterest m the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a roling that, in Lender's jndgment, precludes forfeiture of the Property or other materal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.,

All Miscellaneous Proceeds that are not applied to Testoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Releaged; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secnred by this Security Instrament granted by Lender
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to Bomower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrawer
or any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against
auy Successor m Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums securéd by this Security Instrument by reason of any demand made by the criginal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy includmg, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several, However, any Borrower who
co-signs this Security [nstroment but does not execute the Note (a "co-signer”): (a) is co-sigmng this
Secunity Tastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sceured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accrupmodations with regard to the terms of this Security Instrument or the Note without the
CO-SIZNET'S COTLen.,

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticas »uder this Security Instrument in writing, and is approved by Lender, shall chtain
all of Botrower's rights urd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lizbility under this Security Instrument unless Lender agrees to such release in
writing, The covenants ana-spiements of this Security Instrument shall bind (except as provided
Section 20) and benefit the successois and assigns of Lender.

14. Loan Charges. Lender may rharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of reotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limizes to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of capress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohiliaticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maxiinaloan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to te soMlected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'resused by the amount necessary to reduce the
tharge to the permitted limit; and (b) any sums alrcady collected from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to-inake #his refund by reducing the principal
owed under the Note or by making a direct payment to Borrovrer. If a tefund reduces principal, the
reduction will be treaied as a partial prepayment without any prégayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiaies.af any such refund made by
direct payment to Borrower will constitute a waiver of any tight of action Beawsar might have arising out
of such overcharge.

15. MNotices. All notices given by Bortower or Lender in connection witiy this Security Instrument
must be in writing. Any notice to Borrower in comngetion with this Seourity Instrumnt shall be deomed to
have been given to Borrower when mailed by first class mail or when actually delivercd o Borrower's
notice address 1f sent by other means. Notice to any one Bowrower shall constitute notice’te-al] Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall he the Preperpy Address
unless Borrower has designated a substitute notice address by notiee to Lender. Borrower shellpromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.,
There may be only one designated notice address under this Security lnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender wntil aciually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All tights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coutract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondmg nieuter words or words of the feminine gender; (b) words m the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Brrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ‘be Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz, interests transferred in a bond for deed, contract for deed, installiment salss contract or
eserow agrecment, e mtent of which is the transfer of title by Borrower at a future date to a purchascr.

1f all or any pait of the Property or any Iuterest in the Property is sold or transferred (or if Borrower
15 not a natural person and.a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-require immediate payment in foll of all sums secwred by this Secunty
Instrument. However, this vpusa shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Bomrower must pay all suris teoured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ths.{ciiod, Lender may imvoke any remedies permitted by this
Security Instrument without firther notice or derand on Borrower,

19. Borrower's Right fo Reinstate After Anceleration. If Borrower meets certain conditions,
Borrower shall have the right to bave enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (aj five days before sale of the Troverty pursuant to Section 22 of this Securify
Instroment; (b) such other period as Applicable Law might syecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sewitv Instrument, Those conditions are that
Borrower; (a) pays Lender all sums which then would be duc-under.this Security [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any othr covanants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but.aet limited to, reasonable aftorneys’
tees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Sceurity Instrument; and (d) tak c-snch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security fustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Botrower pay
such reinstatement sums and expenses in ong or more of the following forms, as seiccirs by Lender: ()
cash; (b) money order; (¢) certitied check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, instounientality or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins(turient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
night to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one ot more times without prior notice to
Bomower, A sale might result in a change in the entity (known as the "Leoan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. Tf there 15 a change of the Loan
Servicer, Borrower will be given written notice of the ¢change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requircs in copnection with a notice of transfer of servicing, If the Note 1s sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nete purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to ihis
Security Instrument or that alleges that the other party has breached any prowvision of, or any duty owed by
reason of, this Secunity Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy bhereto a reasonable period after the giving of such notice to take corrective action. If
Applicablc L.aw provides a time period which must elapse hefore certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity tocu'e given to Bomower pursvant to Section 22 and the notice of acceleration given to
Boriower pursuan’ i Section 18 shall be deemed to satisfy the notice and opportunity to take corrcctive
action provisions of thiv'szction 20, ‘

2. Hazardous Swustances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or Lamardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materials;
(b) "Environmental Law" means federal 273 and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piriection; (c) "Lovixonmental Cleamup” includes any response
action, remedial action, or removal action, as defuied in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cavse, contribuie to, or otherwise trigger an Envirchmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, On'or in the Properiy, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property-{a) that.is in violation of any Envirenmental
Law, (b) which creates an Environmental Condition, or (¢) which, ‘due io-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie of the Praperty. The preceding
two sentences shall not apply to the presence, use, or stovage on the Zrogerty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to norme! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancesi consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, ¢iaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Priperty and any
Hazardous Substance or Environmental Law of which Bomrower has actual knowiedgy, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release/os threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of a
Hazardous Subsiance which adverscly affects the value of the Property. 1f Borrower leams, or is notified
by any governmenta) or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaie any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclogur proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
optien may require immediate payment in full of all sums secured hy this Security Instrument
without furtnes cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled to-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Emi*c to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payinont of all sums secured by this Security Instrument, Lender shall relcasc this
Secunty [nstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out soly if the fee is paid to a third party for serviees rendered and the
chargmg of the fee 18 permitted vnoer Apolicable Law.

24. Waiver of Homestead. In accordzice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurarcz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecricut with Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borruwals collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Botrower makes or any claim that is made against Borrower in comnestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afieiproviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lende's agreement, If Lender purchases
insurance for the collateral, Borrower will be tesponsible for the costs of thainsurance, including interest
and any other charges Lender may impose in connection with the placement o7 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the fusursice may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may b move than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Scounty Instrument and in any Rider cxecuted by Borrower and recorded with it
P !

N

Witnesses: :
5\\ \(—l
s et ™ (Sﬁﬁ[)
Kuriakose V. Thekkaniyil -Borrower
. (Scal)
Valsa Thekkaniyil “Borrawer
. {Seal) ( (Seal)
-Lorrower (/ . I/ -Borower
Joshy Thekkanivi
(Seal) X M (Scal)
-Borrower Bormower
Rittu Elizipeh Joseph

(Seal) = {Seal)
Bormrewer -Barrewer
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STATE OFH-EINO1S, Seok Wuﬂﬁ’ e County ss:
L Covuin (Boed v . a Notary Public in and for said county angd

state do hereby certify that

KU(!Q-KC';L’ \f' ﬂl{,dlLdV) 'j‘ ' Q‘VICZ Vé(/g‘(, %eﬂkdiﬂ "3&"

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she@} signed and delivered the said
instrumeat as his’herftherdree and voluntary act, for the uses and purposes therein set forth,

Given »nder my hand and official seal, this Sth day of Novertber, 2012

My Commission Txplres: &2 } Z é } 1<

. CORWIN BOEDING
( Commission Number 72

g8’ et
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Notary Acknowledgement

State of L CLANGIS )

188

County nf COOK- )

On this ] day of Geddgoye. |, 2012 before me, the undersigned a Notary Public
personally appeared to me

RES 2T Thewhant u{\\
Riftu Zhzacern Tosepn

Known to be persons described.in and who executed the foregoing instrument, and
acknowledged that they executed the same as their free act and deed. Witness my hand
and notarial seal subscribed and affixci!in said County and State, the day and the year
first above written.

Seal:

Official Seal

Richard A. Spaulding S 2 '
Wetary Public- Stale of Wimgle : =

Cammission Expirss 0114304 Notary Signature: "}24 “\yar o Spﬂu LOI\U(’

Notary Public in and for said County & State

My Term Expires: | — 4~13




1233408374 Page: 18 of 24

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 5th day of November , 2012 ,
and is_iorporated into and shafl be deemed to amend and supplement the Mortgage, Deed
of Trust, or Secutity Deed {the "Sscurity Instrument") of the same date given by ths
undersigneu (the "Borrower") to secure Borrower's Note to Ally Bank

(the
‘Lender") of the came date and covering the Property described in the Security instrument
and located at: 322 £ RIDGELAND AVE UNIT 2, QAK PARK, IL 60302

[Froperty Address)

1-4 FAMILY COVENANTS. I addition to the covenants and agreements made in the
Security Instrument, Borrower ana Zender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoeve. .now or hereafter located in, on, or used, or
intended to be used in connection with the Properw, including, but not limited to, those for
the purposes of supplying or distributing heating, coolng, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security arvi access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rangcs, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stoim doors, screens, blinds, shades,
curtains and curtain rods, attached mirrars, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shzi Fe deemed to be and remain
a part of the Property covered by the Security Instrument. All of ‘th= foregoing together with
the Property described in the Security Instrument {or the leaseiwid ‘estate i the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rder and the Security
instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall noi.sewx_ agree to or
make a changs in the use of the Property or its zoning classification, umess- Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances; rzgulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleled.

F. BORROWER'SOCCUPANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's reguest after default, Borrower shall assign
to Lenrer all leases of the Property and all security deposits made in connection with leases
of the Ficperly. Upon the assignment, Lender shal have the right to modify, extend or
terminate”tho exisling leases and to execuie new leases, in Lender's sole discretion. As used
{n thi.?‘ ﬁgragunh G, the word "lease" shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMIMT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely -and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizas Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Progerly ‘shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Seclion 22 of the: Security Instrument, and ’Su) Lender has given notice fo the
tenant(s) that the Rents are to e paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment 2oz not an assignment for additional security only.

If Lender gives notice of defaulv.to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bensfit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (i) Lender sha'i be entitled lo collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon/Lender's written demand to the fenant; (iv)
unless applicable law provides otherwise, all Rants collected by Lender or Lender's agents
shall be aﬁplied first to the costs of taking cortrol_of and managing the Property and
collecting the Rents, including, but not limited to, aiturney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, ins.rance premiums, taxes, assessments
and other charges o the Property, and then to the sums sscured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed recaiver-shall be liable to account for
only those Rents actually received, and (vi) Lender shall Je-entitted to have a receiver
appointed to take possession of and manage the Property and.ceilest the Rents and profits
derivs;td from the Property without any showing as to the inadecuacy of the Property as
security,

If the Rents of the Property are not sufficient to cover the costs b taking control of and
managing the Propery and of collecting the Rents any funds expended Ly i.ender for such
purposes shall become indebtedness of Borrower to Lender securec. bycthe Security
Instrument pursuant to Section 3.

Barrower represents and warrants that Borrower has nol executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevest, Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a{‘udlciaﬁy appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anr time when a default cccurs. Any application” of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
i§ 1-4 Family Rider.

e A (Seal) (Seal)
Kuriakos~ V. Thekkaniyil  -Borrower -Borrower

v (Seal) (Seal)

Valsa Thekkaniyil ~Borrower -Barrower
% “eal) (Seal)
Joshyq‘ﬁZkl/éniv' -Borrowe: -Borrower
)?\\ (Seal) - (Seal)

Rittu Elizabeth Joseph -Borrower -Borrower
1057R 000687959194 10/20/2012 09:3Bam
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 5 day of Novettber , 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusl, or Security Deed {the "Security Instrument") of the same date given by the
undersigried (the "Borrower") to secure Borrower's Note to  Ally Bank

(the
"Lender”} of tne same date and covering the Property described in the Security Instrument
and located at;
322 S RIDGETAND AJZ UNIT 2, OAK PARK, II. 60302

(Praperty Address]

The Property includes a unit ir, tagether with an undivided interest in the common elements
of, a condominium project knowri-as.
Arbor Place HOM

{Name ¢/ Condaminium Project]
(the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Associotion”) holds title to property for the benefit or use
of its members or shareholders, the Property ‘also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Derrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard agree as follows:

A. CondominiumObligations.Borrower shall perform &l of Borrower's cbligations under
the Condominium Project's Constituent Dacuments. The "Consfiivant Documents” are the: (i)
Declaration or any other document which creates the Condominium’ Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower 'shail. promptly pay. when
due, all dues and assessmeants imposed pursuant to the Constituant Docurments

B. Property Insurance. So long as the Owners Association maintains, vith a generally
accepted insurance carrer, a "master” or "blanket" policy on the Candominiunt Zinject which
is satisfactory to Lender and which provides insurance coverage in the amouifs- (including
deductible levels), for the periods, and against loss by fire, hazards included withinthe term
‘extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments far property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the raquired
coverage is provided by the Owners Association policy.

What, Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower) shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the masier or blanket policy.

In the everv. f a distribution of property insurance proceeds in lieu of restoration or
repair following a’loss to the Property, whether to the unit or to common elements, any
proceeds payable to Porower are hereby assigned and shall be paid to Lender for appiication
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurarce. Borrower shall take such actions as may be reasonahle to
insure that the Owners Associatici, maintains a public liability insurance policy accgptable in
farm, amount, and exient of coveraygew Lender.

D. Condemnation. The proceeds of any award or clam for damages, direct or
cansequential, payable to Borrower in connaciion with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suwis-secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exccpt after notice to Lender and with
Lender's prior written consent, sither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Projest, “except for abandonment or
termination required by law in the case of substantial destruction’ by fire or other casualty or
in the case of a taking by condemnation or eminent domain; “(i¥ any amendment to any
provision of the Constituent Documents if the provision is for the uxpress bensfit of Lender;
(i) termination of professional management and assumption of ssh-management of the
Owners Association; or (iv) any action which would have the effect of (endzring the public
liability insurance coverage maintained by the Owners Association unacceptable 5 iiender.

F. Remedies. ff Borrower does not pay condominium dues and assessmenis-when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragregh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condogrlium Rider.
Y

Y (Seal) (Seal)
Kuriakos~ V. Thekkaniyil -Borrower -Borrower
1
Lot
-
= (Seal) (Seal)
Valsa Thekkaniyil -Borrowsr -Borrower

pra N )
Josﬁlﬁn’vi -Borrowe: -Borrower

M (Seal) - {Seal)

Rittu Elizabeth Joseph -Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maeffieddi» Mac UNIFORM
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Order No.: 14127735
Loan No.: 000687959194

Exhibit A

The follzwirg described property:

Parcel 1;

Unit 332-B in the Arbor Place Condominium, as delineated on a survey of the following
described real state: 15U 16 and 17 Block S5 in Ridgeland, being a subdivision of Section 7
and 8, Township 39. North, Range 13, East of the Third principal meridian, which survey is
attached as Exhiblt "A" to the declaration of condominlum recorded as Document Number
99631268, together with its ur divided percentage interest in the common elements, all in
Cock County, 1llinois

Parcel 2;

The exclusive right to the use of parking spaces 9 and 10, a limited common elements as
delineated on the survey attached to the declarution aforesaid.

Assessor’'s Parcel No: 16-08-312-023-1005



