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MORTGAGE

MIN 100572606880448642

DEFINITIONS

Words used in multiple sections of this document are definid below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain niles regarding the vrape of words used in this document are
also provided in Section 16,

(A) "Security Instrument” ineans this document, which is dated 11/ 0672012 )
tegether with all Riders to this document.

(B} "Borrower"isKevin R. Bulman and Maria L. Bulman, Hu~band and Wife,
not in tenmancy in common, but in jeint tenancy

Botrower is the mortgagor under this Security Instrutment.

() "MERS" is Mortgage Electronic Registration Systems, Jnc. MERS is a separate corporation that is
aciing solely as a nominee for Lender and Lender’s successors and assigns. MERS {5 the mortgagee
under this Security Instrament. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tol. (BBB) 67T9-MERS.
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(I¥) "Lender"is Ally Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah
Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(E} "Note" means the promissory note signed by Borrower and dated 11,/06/2012

The Note states that Borrower owes Lender Ninety Nine Thousand Nine Hundred Fifty
Dollars

(11.8..59:,950.00 ) plus interest. Borrower has promised to pay this debr in regular Periadic

Payments <nd to pay the debt in full not later than Decenber 1, 2032 )

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" mcars the debt evidenced by the Note, plus intercst, any prepayment charges and late charges

dus under the Note, =04l suins due under this Security Instrument, plus interest.

(H) "Riders" means zi( Kiders to this Security Instwumnent that are execuled by Bomower. The following
Riders arc to be cxecuted by Borrower [check box as applicable]:

(] Adjustable Rate Rider Ly Zondominium Rider (] Second Home Rider
. Balloon Rider |7 Plaaied Unit Development Rider (x11-4 Family Rider
VA Rider [] Biweekly Payment Rider L] Other(s) [specify)

(I) "Applicable Law" means all controlling applicable foderal, state and focal statutes, regulations,
ordinances and administrative rules and orders (that have the effeet of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Asseszziedits" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Properay/0y.a condomininm associalion, homeowners
association or similar organization.

(X) "Electronic Funds Transfer” means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘Grough-sn electronic terminal, telephonic
instrument, computer, or magnetic tape so as Lo order, instruct, or awhorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, point-oi-zale transfers, automated teller
maching transactions, transfers initiated by telephone, wire transfers,  au’. automated clearinghouse
transfers,

(L) "EscrowItems" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dan:a 2es, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in/Secton ) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of all o part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or candition of the Propeity.

(N} "Mortgage Insurance” means insurance protocting Lender against the nonpayment of, or deizaltion,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uader the
Note, plus (iiy any amounts under Seclion 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additional or successor legistation or regulation thal governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

lo a "federally relaied mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) ""Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under che Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements undex
this Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey t0 MERS (solely as nomimec for Lender and [Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located In the
County: {Type of Recording Jurisdiction]
of Ceax [Name of Recording Jurisdicton]:
The Asuersor’s Parcel Number (Property Tax ID¥) for the Real Property is
07231030L121009. See Attached Lega Deseription

Parcel ID Number: 07231030101009 which currently has the address of
619 Breakers Point {Streat]
Schaunburg [Cirvis-Tllinois 60194 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereiter, on the property, and all
easements, appurtenances, and fixtwes now or hereafter a part of the preperty. All replacements and
additions shall also be covered by this Security Instrument. All of ¢he foregong“1s referred o in this
Security Instrumeit as the "Property.” Borrower understands and agrees that MERS holds only legal title
lo the inlerests granted by Bormower in this Security Instrument, but, if necessary (0 coaply with law or
custom, MERS (as neminee for Lender and Lender’s suceessors and assigns) has the right: U exercise any
or all of those interests, including, but not limited Lo, the right to foreclose and sell the rropersy; and to
take any action requircd of Lender including, buc not limited to, releasing and canceling «h’s_Security
Instrumen.

BORROWER COVENANTS thar Borrower is tawfully seised of the estate hereby conveyed {nd has
the right to mortgage, grant and convey the Property and thar the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
tlaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction & constitute a uniform security instrument covering real

TODETLY.
? perT:HFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender uapaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made i one or more of the foltowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any paymenl or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paymenl or partial payment insufficient to bring the Loan
curreat, without waiver of any rights hereunder or prejudice to ils rights to refuse such payment or partial
payments ip-ie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 18.cach Periodic Payment is applied as of its scheduled due date, then Lender need not nay
interest on urapriisd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Burrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thar to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to [oreclosure. No offset or claim which Borrower
might have now or in the fyure asainst Lender shall relicve Borrower from making payments due under
the Note and this Security Insinnnent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ur Froceeds. Except as otherwise described in this Section 2, all
payments actepled and applied by Lend<rshiall be applied in the following order of priority: {a) interest
due under the Note; (b) principal duc undcr “ne Note; (c) amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment in the ~:dar in which it became due, Any remaining arnounts
shall be applied first 1o late charges, second to any other amounts due under this Security Tnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment4ng; be applied to the delinquent payment and
the late charge. 11 more than one Periodic Payment is oulstandiig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-extent that, cach payrment can be
paid in full. To the extent that any excess exists after the payment is appliest Lo Lhe full payment of one or
more Periodic Payments, such excess may be applicd 1o any late charges 4= Volunlary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Procicds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peritdic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment o 2mounts due
for: (a) taxes and assessments and other items which can altain priority over this Security Liskunient as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property; il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lnferince
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage
Insurance premfums in accordance with the provisions of Section 0. These ilems are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
asscssiments shall be an Escrow Iiem. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow fcems. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any kime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall famish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. 1f Bosrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items al any time by a notice given in
accordance with Scction 15 and, upon such revocalion, Borrower shall pay to Lender afl Funds, and in
such avicunts, that are then required under this Secrion 3.

Lewuer may, at any time, collect and hold Funds in an amount {a) sufficient lo permit Lender to apply
the Funds 2 the time specified under RESPA, and (b3 not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiwiaies, of expendityres of future Escrow Ttems or otherwise in accardance with Applicable
Law.

The Funds shall Le held in an instilution whose deposits are insured by a federal agency,
instrumentality, or entity (inchnding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bar'k. Loader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha'lnot charge Barrower for holding and applying the Funds, annually
analyzing the escrow account, or varifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lejde’ to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be Gaiil en the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borro\ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boirower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /ifthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as recured by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deliciency of Funds held in escrow, as<efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomower shall pay to Lender'the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont's'y payments.

Upon payment in full of all sums secured by this Security Instrument; Lenider shall promptly refund
10 Borrowes any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, (fines, and impositions
attribuable 1o the Property which can attain priority over this Security Instrument, leagénoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesomins¢ if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i1 Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrui2nt unless
Borrower: (a) agrees in writing to the paymenr of the obligation secured by the lien in a manner ac¢ gptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in goond [aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detenmines that any part of the Property is subject to a Iien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
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lien. Wilhin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Seclion 4.

Lender may requirc Borrower to pay a one-time charge for a rea! estate (ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requircs pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right . sisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Porrawer to pay, in connection with this Loan, either: (a) a one-time charge for [lood zone
determination; rertification and tracking services; or (b) a one-time charge for fload zone detenmination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might aliest such determination or certification. Borrower shall also be responsible for the
payment of any fees iinrosed by the Federal Emergency Management Agency in connection with the
review of any flood zons détermination resulting [rom an objection by Bomower.

If Borrower fails 1o maniain any of the coverages deseribed above, Lender may obtain insurance
coverage, al Lender’s option »ad Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Properly, against any risk,
hazard or liability and might provide gzéaies or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <éwerage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtained. Any saounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Insirument. These amounts shall bear interest
at the Note rate from the date of disbursement and stall be payable, with such interest, upon notice from
Lender v Borrowcr requesting payment.

All insurance policies required by Lender and renew2's of such policies shall be subject (0 Lender’s
right to disapprove such policies, shall include a standard mor'gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have'ihe rick+ to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendler ail receipts of paid premiums and
renewal notices. 1 Borrower oblains any [orm of insurance coverage, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchide = st<udard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice w the insurance camier and Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agrec
In writing, any insurance proceeds, whether or not the underlying insurance was required by Lander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havedrc iight to
hold such insurance proceeds until Tender has had an opportunity Lo inspect such Property (o cusice) the
work has been compieted to Lender’s satisfaction, provided that such inspection shall be undeiiaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless 2n agreement Is made in writing or Applicable Law
requires inlerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nol then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o scttle a claim, then Lender may negotiate and setllc the claim. The 30-day
period will begin when the notice is given. In ejther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrowes) under all insurance policiey covering the Property, insolur as such rights are applicable to the
coveragzof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then dye.

6. Ocergoncy. Borrower shall occupy, establish, and use the Property as Bomower’s principal
residence wititn 00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowirs principal residence for at [east one year after the date of occupancy, uniess Lender
otherwise agrees in' wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circunstances exist whic-are beyond Borrower's control.

7. Preservation, Mairterap<e and Protection of the Property; Inspections. Bomower shall not
destroy, damage ot impair the Proverty, allow the Property o detcriorate or commil waste on the
Property. Whether or nol Borrowdr is residing in the Property, Borrower shall maintain the Property in
arder ta prevent the Property from detstiorating or decreasing o value due w its condition. Unless it is
determined pursuant (o Section 5 (hat werdii, or restoration is not cconomically feasible, Borrower shall
promplly repair the Property if damaged v+ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. witk-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaits a1 restoration jn a single payment or in a scries of
progress paymeats as the work is completed. If the inswanse.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 6f Ecrrower's obligation for the campletion of
such repair or restoration.

Lender or its agent may make reasonable cntries upon ‘and insgections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specioiiy such reasonable cause.

8. Borrower’s Loan Application. Bomower shall be in default it darirg the Loan application
process, Botrower or any persons or entities acting at the direction of Boricwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ok slatements to Lender
{or failed to provide Lender with material information) in comnection with the Toan. Material
representations include, but are not limited to, representations concerning Borrower’s ocrdpzacy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inscrement. 1f
(a} Borrower fails to perform the covenants and agreements contained in this Security Instnament, (1) there
18 a legal proceeding thar might significantly affect Lender’s interest in the Property and/or rights Under
this Security Instrument (such as a proceeding in bankrptey, probate, lor condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to cnforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
Teasonable or appropriate to protect Lender's interest in Lhe Property and nights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s aclions can include, but are not limited to: {a) paying any sumns secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable

106AIL 000688044864 11/02/2012 08:13am

ILLINOIS - Single Family - Fannie Mae/Freddie M ac UNIFORM INSTRUMENT WITH M

& sA(1L) o310 Pege T of 15 Initals: Form 3014 1/01
&

et/



1233408378 Page: 9 of 24

UNOFFICIAL COPY

altomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited (o,
entering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned
o or off. Although Lender may take aclion under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not ralang any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumment. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting

ayment.
Py 17ttis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. It Garrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendcr agrezs to the merger in writing,

10. Mierinage Insurance. If Lender required Mortgage Tasurance as a condition of making the Loan,
Borrower shail pas-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarsies coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sy<i; insurance and Borrower was required to make separately designated payments
toward the premiums far-Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially cquivaicnt to the Mortgage Tnsurance previously in elfect, at a cost substantially
equivalent to the cost to Barover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selecled by ‘Lendzw If substantially equivalent Mortgage Insurance coverage is nhot
available, Borrower shall continue "o pay to Lender the amount of the scparately designated payments that
were due when the Insurance coverag: crased to be in eilect. Lender will accept, use and relain these
payments as a non-refundable loss resere in liew of Morigage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 0= Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamiags on.such loss reserve. Lender can no longer require loss
rescrve payments if Morigage lnsurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender apainbrComes available, is obtained, and Lender requires
scparately designated payments toward the premiums fos Montgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and BorrGwér was required to make sepanately designated
payments toward the premiums for Mortgage Insurance, Beirewer shall pay the premiums required to
maintain Mortgage Tnsurance in effect, or lo provide a nénsclundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wilh agly writtsi-agreement befween Borrower and
Lender providing for such termination or until termination is requirec. by A pplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in.the Note.

Mortgage Insurance reimburses Lender (or any entity fthat purchase: the-Note} for certain [osses il
may incur if Borrower does not repay the Loan as agreed. Borrower is it a parly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {rom Cuie to time, and may
enter mto agreements with other parties that share or modity their risk, or reduce losses. /7 hese agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other porty/,or partics) to
these agreements. These agreements may require the mortgage insurer 0 make payments usiig «ny source
of funds that the morgage insurer may have available (which may include funds obtained fron: Mlorgage
Insurarnce premivms).

As a result ol these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anty other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, in
exchange for sharing or modifying the morgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will nat affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Tnsurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insarance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is economtically feasible and Lender’s securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until “ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'<ss an agreement 15 made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pipceads, Lender shall not be required to pay Borrower any inlerest or eamings on such
Miscellaneous Proceers. 1F the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceianeous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then dve/with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be
applied in the order provided {0r in Section 2.

In the event of a total taking, destruction, or loss in value of the Properiy, the Miscellancous
Proceeds shall be applicd to the surscecured by this Security Instrument, whether or bot then due, with
the excess, il any, paid to Borrowel.

In the event of a partial taking, d<straction, or loss in value of the Property in which the fair market
value of the Property immediately betoie (i partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secus<d/oy this Security Instrument immediately before the partial
laking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-ariount of the sums secured immediately before the
partial taking, destruction, or loss in value divided’ by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'va'ar of the Property in which the fair market
value of the Property immediately before (he partial taking, destiuction, or loss in value is less than the
amounl of the sums secured immediately before the partial talung, desrruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous [ roceds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then diic:

If the Property is abandoned by Borrower, or if, after notice by Tender to Bomower that the
Opposing Party (as defined in the next sentence) offers 1o make an award 14 seidle a claim for damages,
Borrower lails to respond to Lender within 30 days after the date the notice is giver. Lender is authorized
to collect and apply the Miscellaneous Procecds cither to restoration or repair of tve Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mewns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.righc_2f action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any aclion or proceeding, whether civil or criminal, is beedr-thal, 1n
Lender’s judgment, could result in forfeiture of the Property or other material impaiment of Lender's
interest in the Properly or rights under this Security Instrument. Borrower can cure such a default ang, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impainment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impainnent of Lender's inferest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd t restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Bomrower or any Successor in Interest of Borrower shall not operate to refease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or (o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without fimitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechide the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shalt be joint and several. However, any Borrawer who
co-signs-this Security Instrument but does not exceute the Note (a "co-signer’): (a) is co-signing this
Securiy Instrument only to mortgage, grant and convey the co-signer’s inlurest in the Property under the
terms of iz Security Instrument; (b is not personally obligated 1 pay the sums securcd by this Securily
Instrument; ‘arid (c) agrees thal Lender and any other Bomower can agree to extend, modify, forbear or
make any accominodations with regard to the terms of (his Security Instrument or the Note without the
CO-SIgnet’s conscr,

Subject to ihe grovisions of Scction 18, any Suecessor in Interest of Bomower who assumes
Borrower's obligations‘wider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ziid benefits under this Security Instrument. Borrower shall not be released from
Bomower’s obligations and liablitv under this Security Instrument unless Lender agrees to such rclease in
writing. The covenants and “apreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.,

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Bomower’s defaull, for the purposc ol prorecting Lender's interest in the Property and rights under this
Sectrity Instrument, including, but not lisaitrd <o, attomeys’ fecs, property inspection and valuation {ees.
In regard to any other fees, the absence of exiress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging ol such fee. Lender may not charge
fees that are expressly prohibited by this Security istrument or by Applicable Law,

If the Loan is subject to a law which sets maximim :oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢ol'ected in connection with the Loan cxceed the
permitted Limits, then: (a) any such loan charge shall be teduied by the amount necessary to reduce the
charge to the permitted limit; and (b) any suns already collecies from Bormower which exceeded permitted
timits will be refunded co Borrower. Lender may choose to mavs this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower” ITa refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prenaymént charge {(whether or not a
prepayment charge is provided for under the Note). Borrower's acceplupcs of any such relund made by
direct payment to Borrower will constitute a waiver of any right of action Bapgwear might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (his\Security Instrument
Inust be in writing. Any notice to Borrower in connection with this Security Instrwtient shall be deemed to
have been given to Borrower when mailed by first class mail or when actally delivered 15 Borower’s
notice address il sent by other means, Notice to any one Borrower shall constitute nolice W uit Dorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propurty” Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borower shali prouptly
noiify Lender of Borrower's change of address. If Icnder specifies a procedure for reporting Borlowar's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice ‘address under this Security Instrument at any onc time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
staled herein wnless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Jnstrument shall not he deemed to have been given lo Lender unti] actually
received by Lender. 1 any notice required by this Security Instrunent is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given clfect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
nclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take a1y action.

17. Parrower’s Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

18. Travster of the Property ar a Beneficial Interest in Borrower. As wsed in this Section 18,
"Interest in (b2 Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beteficiiinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemens,-tn<-inlent of which is the transfer of lille by Borrower at a [uture date to a purchaser,

If all or any part Of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 7= a beneficial interest in Borrower is sold or transferred) withoul Lender's prior
wrilten consent, Lender mzy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this optics, Lender shall give Barrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within Which Borrower must pay all suws szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this r=riod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemasdon Borrower.

19. Borrower’s Right to Rcinstate Afte: Acceleration. Il Borrower meets certain conditions,
Borrower shall have the right to have enforcement 4f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi specify for the termination of Borrower's right
Lo reinstate; or (c) entry of a judgment enforcing this Sezuritv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdsi this Security Tnstrument and the Note
as1f no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (cj pays all
cxpenses incurred in enforcing this Security Instrument, including, bur nol timited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for 0% purposc of protecting Lender’s
interest i the Property and rights under this Security Instniment; and (d) wkes svch action as Lender may
reasonably require to assure that Lender's interest in the Property and lizlite under this Security
Instrwment, and Borrower's obligation to pay the suims secured by this Security Insttment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive thar Botrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selecied Uy Lender: (a)
cash; (b) money order; (c) certified check, bank check, weasurer’s check or cashicr’s check. Jrovided any
such check 1s drawn upon an institution whose deposits are insurcd by a federal agency, instrimentality or
entity; or {d) Elecironic Funds Transfer. Upon reinstatement by Bomower, this Security Tnsiciment and
obligalions secured hereby shall remain fully effective as if no acceleration had occurred. However) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Notc; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nolice to
Bomower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nole, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uorelaied to a sale of the Note. I[ there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the hame and address of the
new Loan Servicer, the address 10 which payments should be made and any other information RESPA

106AIL 000688044864 11/02/2012 08:13am
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
@é)-ﬁA[lL) 0810) Page 11 of 15 mmai@ Form 3014 1/01

LD



1233408378 Page: 13 of 24

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bomrower will remain with the Loan Servicer or be transferwed to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Bommower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant lo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti! such Bomower or Lender has notified the other party (with such
notice «iven in compliance with the requirements of Section 15} of such alleged breach and afforded the
other paicv_hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will be’diemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily 1o ciue given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant # Siztion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Subst-nies. As used in this Section 21: (a) “Hazardous Substances” are thasc
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirommental Law and the
following substances: gasoline, kelosete, other flammable or loxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, maierials contaming asbestos or formaldchyde, and radioactive materials;
(b} "Environmental Law" means federal (2 s and laws of the jurisdiction where the Praperty is located thai
relate o health, safety or environmental prediciion; (c) “Environmental Cleamup™ includes any response
action, remedial action, or removal action, as define in Environmental Law; and (d) an "Environmental
Condition" means a condition thal can cause, eontsibute to, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the prescnce, use, sisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, Or/or in the Property. Borrawer shall not do,
nor allow anyone else to do, anything affecting the Property (a)/4iat is in violation of any Environmental
Law, (b} which creales an Environmental Condition, or (c) which, dve to the presence, nse, or relcase of a
Hazardous Substance, creates a condition that adversely affects the valve of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the Prorésty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nordtii résidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in censumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim; demand, lawsuit
or other action by any governmental or regulalory agency or privale party involving the Propstov and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledze ~ (bY any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release cr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reledce of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authorily, or any private party, thal any removal or other remediation
of any Hazardous Substance alfecting the Propenty is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Envirounental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as {ollows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instroment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosur e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciasare. If the default is not cured on or before the date specified in the notice, Lender at its
option may :equire immediate payment in full of all sums secured by this Security Instrument
without furtiacr domand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled o ¢colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim:ted to, reasonable attorneys’ fecs and costs of title evidence.

23. Release. Upon paymeat af all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowershall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Sut caly if the fee is paid to a third party for services rendered and the
charging of the fee is pennitted under-Applicable Law.

24. Waiver of Homestead. In accordap e with Tilinois law, the Borower hereby releases and waives
all rights under and by virte of the Illinois hoiestzad exemption laws.

25. Placement of Collateral Protection Insuraner. Unless Borrower provides Lender with evidence
of the inswance coverage required by Bomower’s agreeiaere with Lender, Lender may purchase insurance
at Borrower’s expense (o protect Lender’s interests in Borrowe."~-collateral. This insurance may, but need
nol, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iii connaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s «@reement. I Lender purchases
surance for the collateral, Borrower will be responsible for the costs of tat Ataxance, including interest
and any other charges Lender may impose in connection with the placement o7 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiahce may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

106AIL 000688044864 11/02/2012 08:13am
ILLINQIS - Single Family - Fannie MaeiFreddie Mac UN!FORM INSTRUMENT WITH MER
@g-ﬁA(IL] (0810} Page 13 ot 15 bnilials; Form 3014 1/01

o Lf}



1233408378 Page: 15 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Bomrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;

(Seal)
-Borrower

4 e - 7 !

& S & e —— % /
%M*’J"ﬁ/ :?é‘ e (Seal)
Marfa L. Bulman -Bomower
I (Seal) (Seal)
-Bomorver -Bomower
(Scal) A (Scal)
-Barrower -Borrawer
(Seal) A (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:

1, L\\L s lé%?,ulﬁ.m&k , a Notary Public in and for said county and
state do hereby certify that

'K"?-U'M.E"Bdlmm\\) § Mﬂfiﬁ’t ’BLLlMQJ"\

)

personally known to me to be the same person(s) whose name(s) subscribed to the {oregoing instrument,
appearsy hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
Instrimesic as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official seal, this 6th day of November, 2012

e

My Commission Fzpiics: u

Nolary Public
e e ﬂ
R ALICE KADZIELAWSKI 'y
Notary Public, State of iincls
Expiras
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this & day of November , 2012 :
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument™) of the same date given by the
undersignes-(the "Borrower") to secure Borrower's Note to Ally Bank

(the
"Lender") of the sume date and covering the Property described in the Security Instrument
and located at:
615 Breakers Poini, Schaumburg, IL 60194

[Property Address]

The Property includes a unit ir, toysther with an undivided interest in the common elements
of, a condominium project known us:
dunbar lakes

[Name of Candominium Project]
(the "Condominium Project"). If the ow ners ssociation or other entity which acts for the
Condominium Project (the " Owners Associaion™) holds title to property for the benefit or use
of its members or shareholders, the Property aso includes Borrower's interest in the Ow ners
Association and the uses, proceeds and benefits ot Porrawer's interest.

CONDOMINIUM COVENANTS. In addition to the covanants and agreements made in the
Security Instrument, Borrower and Lender further covenant ans 2qree as follows:

A. Condominium Obligations. Borrower shall perform all of Barrower's obligations under
the Condominium Project’s Constituent Documents. The "Consticzent Documents” are the: {)
Declaration or any other document which creates the Condominitm rezject; {ii) by-laws; (i}
code of regulations; and (iv) other equivalent documents. Borrower s)iaii promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunishts.

B. Property Insurance. So long as the Owners Association maintains, witi. a generally
accepied insurance carrier, a "master’ or "blanket" policy on the Condominium Pelact which
is satisfactory to Lender and which provides insurance coverage in the amouris/(ncluding
deductible levels), for the periods, and against loss by fire, hazards included within ine term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes. iand
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance Coverage on the Property is deemed satisfied to the extent that the required
coversge is provided by the Owners Association policy.

Wihat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage picvidsd by the master or blanket policy.

In the event <f a distribution of property insurance proceeds in lieu of restoration or
repair following a 'oss to the Property, whether to the unit or to common elements, any
proceeds payable te-Sorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by ‘he Sacurity instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability insuran’e. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaiisnimaintains a public liability insurance policy acceptable in
form, amount, and extent of coverags th Lender.

D. Condemnation. The proceeds of any award or clam for damages, direct or
consequential, payable to Borrower in conneciien with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnatian, are herely assigned and shall be paid to Lender. Such
proceeds shail be applied by Lender to the suine secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ercrpt after notice to Lender and with .
Lender's prior written consent, either partition or subdivide ths-Property or consent to: (i) the
abandonment or termination of the Condominium Project, evcept for abandonment or
termination required by law in the case of substantial deslructior<ov fire or other casualty or
in the case of a taking by condemnation or eminent domain; {i\ary amendment to any
pravision of the Constituent Documents if the provision is for the exgress benefit of Lender:
(i) termination of professional management and assumption of self.nyanagement of the
Owners Assoctation; or {iv} any action which wouid have the effect of rendaring the public
liability insurance coverage maintained by the Owners Association unacceptatle t0.snder.

F. Remedies. If Borrower does not pay condominium dues and assessmen's when due,
then Lender may pay ihem. Any amounts disbursed by Lender under this paragrapii = shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrawer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

,@/i@@@al) i Teeiid & )%Z M ce" _ (Sesl)

Kevin %{.-Dulman -Borrower Maria L. Bulman -Borrower

{Seal) (Seal)
-Borrower -Borrower
{Tzal) (Seal)
-Borrower -Borrower
(Seal) A {Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddiz Mac UNIFORM

INSTRUMENT Fomy 3140 1701
VMP®.8R (0810) Page 3 of 3
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1-4 FAMILY RIDER

(Assignment of Rents)

T'6S 1-4 FAMILY RIDER is made this 6th day of November , 2012 ,
and 1s wicarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, i Security Deed (the "Security Instrument”) of the same date given by the
undersignes fiive "Borrower” ) to secure Borrower's Note to ally Bank

(the
"Lender”) of the semy: date and covering the Property described in the Security instrument
and located at: 615 Breskers Poinkt, Schaumburg, IL 60194

[Property Address]

1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the
Secunty Instrument, Borrower anc Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUR'ZLT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security | Instrument, the following items now or hereafter
attached to the Property to the extent they qre fixtures are added to the Property description,
and shall also constitute the Property coverad by the Security Instrument: building materials,
appliances and goods of every nature whatsoeer now or hereafter located in, on, or used, or
intended to be used in connection with the Proparty; including, but not limited to, those for
the purposes of supplying or distributing heating, coniing. electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security &nz fccess controfl apparalus, plumbing,
bath tubs, waler heaters, water closets, sinks, ranges. sioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doars, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelina ard attached fioor coverings,
all of which, including replacements and additions thereto, shall't< deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregaing together with
the Froperty described in the Security Instrument (or the leasehold  catate it the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Fider-and the Security
Instrument as the " Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not saek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, +equlations
and requirements of any governmental bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not aliow
any lien inferior 10 the Security Instrument to be perfected against the Praperty without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Properly is deleted.

G- ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lende. all leases of the Property and all security deposits made in connection with leases
of the Pignerty. Upon the assignment, Lender shall have the right to modify, extend or
terminate thr: existing leases and to sxscute new leases, in Lender's sole discrefion. As used
:n thi;s] ﬁgrag'aph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely” énd unconditionally assigns and ftransfers fo Lender all the rents and
revenues (“Rents") o’ the Property, regardless of 1o whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Properiy shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Reniz until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and i1} Lender has given notice to the
tenant(s) that the Rents are to te uaid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment.znd.not an assignment for additional security only.

If Lender gives notice of defaull -t~ Sorrower: (i) all Rents received by Borrower shail be
held by Borrower as trustee for the benerit of Lender only, to be applied to the sums secured
b}/ the Security fnstrument; (i) Lender shall ‘e antitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that exch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upoi Lander's written demand to the tenant; {iv)
unless applicable law provides otherwise, all Reris. collected by Lender or Lender's agents
shall be applied first to the costs of taking cuntroh of and managing the Property and
collecting the Rents, including, but not limited to, attnrray's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums seclirad by the Security Instrument;
{v) Lender, Lender's agents or anyédiudicially appointed receiver thall be liable to account for
only those Rents actually received, and (vi) Lender shall ‘2 ontitled to have a receiver
appointed to take Brossession of and manage the Property and ccllsct the Rents and profits
derwefi from the Property without any showing as to the inagsouary of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of tz king control of and
managing the Property and of collecting the Rents any funds expended-ty Lender for such
Furposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior_zssignment
of the Rents and has not performed, and will not perform, any act that would preveri iender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required fc.anter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so0
at an?/ time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums seclrad by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under anY note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remadies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in thig 1-4 Family Rider.

A
‘QMMQ MW (Seal) Fdigeo) ﬁ/ %%‘-ﬂ(&aal)

4
evin X. Bulman -Borrower  Maria L. Bulman -Borrower

(Seal) {Seal}

-Borrow er -Borrower

{Taal) {Seal)

-Borrower. -Borrower

{Seal) A {Seal)

-Borrower -Borrower
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Order No.: 15158819
Loan No.: 000688044364

Exhibit A

The follewirg described property:

Item 1:

Unit 32C as descrited In survey delineated on and attached to and a part of a declaration
of condominium ownzrohip registered on the st day of July 1974, as Document Number
2760814,

Item 2.

An undivided 1,514 percent inlerest (except the units delineated and described in said
survey) in and to the following desctibed premises: Lot Seven (except corner of Lot 7
aforesaid; thence South 86 degrees 49 minutes 38 seconds West along the North line of
Lot 7 aforesaid 813.91 feet to a point 4.5.00 feet North 86 degrees 49 minutes 38
seconds East from the Northwest corner thareof, thence South 03 degrees 10 minutes 22
seconds East at right angles thereto 120.00 feet: thence North 86 degrees 49 minutes 38
seconds East 35.00 feet; thence South 25 degrzes 00 minutes 00 seconds East 115.64
feet to a point in the Southerly line of Lot 7 aforesaid; thence Easterly along said
Southerly line being an Arc of a circle convex Northerly and having a radius of 365.0 feet
for a distance of 248.81 feet to a point of tangency; thance South 79 degrees 00 minutes
East along said Southerly line 33.24 feet to a point of a curve: thence Southeasterly along
said curve convex Northeasterly and having a radius of 665.00 feet for a distance of
162.84 to a point of tangency; thence South 64 degrees 58 ininites 13 seconds East along
said Southerly line of Lot 7 for a distance of 40.62 feet to a point of curve; thence
Southeasterly along said curve convex Northeasterly and having a radius of 174.66 feet
for a distance of 39.48 feet to a corner of Lot 7 aforesaid; thence Noitih 83 degrees 11
minutes 34 seconds East along ancther South line of Lot 7 aforesald 221,36 feet to the
Southeast corner thereof; thence North 00 degrees 41 minutes 18 seconus-cust along the
East line of Lot 7 aforesaid 299.68 feet to the place of the beginning) In Dunkar Lakes,
being a Subdivision in the North 1/2 of Section 23, Township 41 North, Range .0, East of
the third principal meridian, in Cook County, Illinols according to the plat thereof
registered in the office of tities of Cook, Illinois, on August 16, 1973 as Document
2711125 in Cook County, Illinois.

Item 3.

Easements appurtenant to and for the benefit of parcel 1 as set forth in declaration filed
March 13, 1974 as Document No. LR 2742776 and as created by deed from Lasalle
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National Bank, National Banking Assoclation, as Trustee under Trust Agreement dated
February 1, 1973 and known as Trust No, 45402 to Roger M. Brode filed September 13,
1974 as Document No. LR 27732431 for ingress and egress.

Assessor’s Parcel No: 0723103C101009



