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A

Mortgage

Definitions. Words used in muitiple sections of this document are defined below and other words are
defined in Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this documest, which is dated QOctober 29, 2012, together with all
Riders to this document.

(B) “Borrower” 1s John J. DeGrazio Ir and Suzanme DeGrazie, Husband and Wife, in Joint Tenancy.
Borrower is the mortgagor under this Security Instramsst,

(C) “"Lender” 1s IPMorgan Chase Bank. N.A.. Lender is@ Mational Banking Assoctation organized
and existing under the laws of the United States. Lender's address.is. 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security [nstruinent.

(D) “Nore ™ means the promissory note signed by Borrower and dated Dctober 29, 2012. The Note
states that Borrower owes Lender two hundred cleven thousand and 001560 Dollars (U.S. $211,000.00)
plus interest. Borrower has promised 1o pay this debt in regular Periodic Tayments and (o pay the
debrt 1n full not later than December 1, 2042,

(E) “Property” means the property that is described below under the heading "Tranyier of Rights in
ihe Property.”

(FY “"Loan " means the debt evidenced by the Note. plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be exccuted by Borrower [check box as applicablel:
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Adjustable Rate Rider 7 Condominum Rider 71 Second Home Rider
" Balioon Rider 7 Planned Unit Development Rider 7 [-4 Family Rider
Ll VA Rider i Biweekly Paymeni Rider i Others) [specily]

{H) “Applicable Lew " means all controlling applicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions,

{1} “"Communiry Association Dues, Fees, and Assessments " means all dues, fecs, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
asgoviation or similar organization.

(J) “Electronic Funds Trangfer” means any transfer of funds, other than a transaction originated by
check. dratt) op similar paper instrament, which is initiated through an electronic ferminal. telephonic
instrument, codanuter, or magnetic tape 5o as to order, instruct, or authorize a financial institution to
debitor credit anacesunt, Such term includes, but is not fimited to, point-of-sale transfers, automated
tetler machine transuciions. transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Fscrow lems ™ meansahose items that are described in Section 3.

(L) “Miscellaneous Proceeds " means any compensation, settlement, award of damages, or proceeds
paid by any third party (other thanlincarance proceeds paid under the coverages deseribed i Seetion
5) for: (i) damage to. or destruction ct, tieProperty: (ii) condemnation or other taking of all or any
part of the Property; (i) conveyance inheu of condemnation; or {iv) misrepresentations of, or
omissions as to, the valuc and/or condition of the, Property.

(M) “Morigage lnsurance” means insurance pretecting Lender against the nonpayment of, or default
on. the Loan.

(N) “Periodic Pavment” means the regularly scheduled sinsunt due for (i) principal and interest under
the Note, plus (11) any amounts under Section 3 of this Sccurity Instrument.

(O) "RESPA " means the Real Estate Settlement Procedurces Ac (127U.8.C, Section 2601 et scq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), 26 they might be amended from
time to time, or any additional or successor legislation or regulationstiat zoverns the same subject
matter. As used in this Sceurity Instrument, RESPA refers to all requiterisntsand restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(P} “Successor in Interest of Borrawer” means any party that has taken title to the Pigjierty, whether
ot not that party has assumed Borrower's obligations under the Note and/or this Securiy Anstrament,

Transfer of Rights in the Property. This Sccurity [nstrument sccures to Lender: (i} thererayment
of the Loan, and all renewals. extensions and modifications of the Note; and (ii) the performarce of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook {Name
of Recording Jurisdiction}: Scc Attached

Parcel D Number: 67-28-211-017-6000 which currently has the address of 411 CHAUCER CT [Street]
SCHAUMBURG [City], Hlinois 60193 {Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORREGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to movigage. grant and convey the Property and that the Property is unencumbered, except for
encwmbrances bf record. Borrower warrants and witl defend generally the title 1o the Property against
all claims and Zeniands, subject to any encumbrances of record.

THIS SECURITY ENETRUMENT combines uniform covenants for national use and non-uniform
covenanis with fimited viriations by jurisdiction to constitute 3 uniform sccurity instrument covering
real property.

Uniform Covenants. Borraw.r and Lender covenant and agree as follows:

1. Payment of Principal, inter:st, Zscrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prindipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc ander the Note. Borrower shall also pay funds for Escrow Htems
pursuant to Section 3. Payments due under #:2-Note and this Security Instrument shall be made in U.S.
cwrrency. However, if any check or other msaument received by Lender as payment under the Note or
this Sceurity Instrument is returned to Lender uroaia. Lender may require that any or all subsequent
payinents due under the Note and this Seeurity nstriment be made in one or more of the following forms.
as selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon &n ngtitution whose deposits are insured by &
federal agency. instrumentality, or entity: or (d) Electronic Fanvis Transfer.

Payments are deemed received by Lender when recetved at the loczaondesignated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retarn any payment or partial payment if the payment or pittial payments are insutficient
to bring the Loan current. Lender may aceept any payment or partial payriep! insofficient to bring the
Loan current, without waiver of any rights hercunder or prejudice to its rights to rafuse such payment or
partial pavments in the future, but Lender is not obligated to apply such payments at the time such
payments are aceepted. If each Pertodic Payment is applicd as of its scheduled due date, then Lender
need not pay interest on unapplied tunds. Lender may hold such unapplied funds unii-{3¢irawer makes
payment 16 bring the Loan current. If Borrower does not do so within a reasonable pertod o1 tune, Lender
shall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note finmediately prior to foreclosure. No offsel or claim
which Borrower might have now or in the future 2gamnst Lender shall relicve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) mnterest
due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any olher amounts due under this Security Instrument.
and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Pertodic Payment which includes a sufficient
amousnt to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge, If more than one Perodic Payment is outstanding, Lender may apply any payment recetved from
Borrower 1y the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in Tull, To tie extent that any excess exists atter the payment is applied to the {ull payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied fist to any prepayment charges and then as described in the Note.

Any application of payments, surance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend ar sostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow iterss. Borrower shall pay o Lender on the day Periodic Payments are due
under the Note, until the Notedigpaid in full, a sum {the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and Other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property:.(b) leasehold payments or ground rents on the Property, if any;
{¢) premiums for any and all insurance riquired by Lender under Section 5; and (d) Mortgage Insurance
premiurns, it any, or any sums pavable by edrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provigions of Section 10, These items are called "Escrow
lterns.” At origination or at any time during the ‘erm of the Loan, Lender may require that Community
Association Dugs, Fecs, and Assessments, if any, be'Cscrowed by Borrower. and such duces, tees and
asscssments shall be an Escrow [tem. Borrower shaii promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender tiie Funds for Escrow [tems unless Lender
waives Borrower's obligation to pay the Funds for any or ailescrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems /st any time. Any such waiver may only
be in writing. [n the event of such waiver, Borrower shall pay direCtly, when and where payable. the
amounts due for any Escrow [tems for which payment of Funds has beep‘waived by Lender and. if Lender
reguires, shall furnish to Lender receipts evidencing such pavment witlinsueh time period as Lender
may require. Borrower's obligation to make such payments and to provide rezeipts shall for ail purposes
be deemed to be a covenant and agreement contained in this Sceurity Instrument, 25 the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltcms directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender mayy excreise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Seciion 910 repay to
Lender any such amount. Lender may revoke the waiver as to any or ail Escrow ltems atany time by 4
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay t5 Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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reguire under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held tn an institution whose deposits are insured by a federal agency, instrumentality.
or entity {including Lender, if Lender is an mstitution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account. or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agteement is made in writing or
ApplicadleLaw reguires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interester carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid or the Funds. Lender shal! give to Borrower, without charge. an annual accounting of the
Funds as requized by RESPA.

if there is a surphus-of Funds held in escrow, as detined under RESPA, Lender shall account to Borrower
for the excess funds macdordance with RESPA. If there is a shortage of Funds held in cscrow, as defined
under RESPA, Leaderslall notify Borrower as reguired by RESPA, and Borrower shall pay to Lender
the amount necessary fo make uy the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, {nd Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESYA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Stcuvity Instrument, leaschold payments or ground
reats on the Property, if any, and Community Association/Dues, Fees, and Assessments, if' any, To the
extent that thesc items are Escrow Items, Borrower shall payv them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioritv/sver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secuied vy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemesnt; £0) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which/in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, butonly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory e Lender subordinating
the tien to this Security Instrument. If Lender determines that any part of the Pranorty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower ¢ not'ce identifying
the lien. Within 10 days of the datc on which that notice is given, Borrower shall satisty fiiclicn or take
ong or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/os reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kcep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any
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other hazards including, but not limited to. earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible Jevels) and for the periods that
Iender requires. What Lender requires pursuant to the preceding seatences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowet subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, cither: (a) a one-time charge for flood zone
determination. certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination ot certification. Borrower shall also be responsible for the
payment G any fees imposcd by the Federal Emergency Management Agency in connection with the
review ofany flood zone determination resulting from an objection by Borrower.

I Borrower (atls to maintain any of the coverages described above. Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under o obligation to purchase any particular type
or amount of coverace, Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's eqiity in the Property, or the contents of the Property, against any risk, hazard or
Hiability and might provid: greater or lesser coverage than was previousty in effect. Borrower acknowtedges
that the cost of the insurance caverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained! Aay amounts disbursed by Lender under this Section 3 shall become
additionai debt of Borrower secures by, this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburscinent and shail be payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right
1o disapprove such poicies, shall include a standardmortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal certificates.
[f Lender requires, Borrower shall promptly give to/Leader all receipts of paid premiums and renewal
notices, If Borrower obtains any form of insurance coversge, nol otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shait include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss paye®.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lendar and Borrower otherwise agree in
writing, any insurance procuds whether or not the underlying insuran’o. vas required by Lender, shall
be apphcd to restoration or repair of the Property, if the restoration or repail s cconomically feasible and
Lender's secuzity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to mspect'stch Property 1o ensure
the work has been completed to Lender's satisfaction, provided that such inspection shal! be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymendor in a series
of progress payments as the work is completed. Unless an agreement is made in wutmu o¢ Applicable
Law requires interest to be paid on such insurance proceeds, Lmdu shall not be quuucd to piy Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retalned by
Borrower shall not be pald out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o setile a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given, In either event, or if Lender acquires the Property under Sectien 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid ander the Note or this Security [nstrument, and (b} any other
of Borrower's rights (other than the right to any refund of uncared premiwms paid by Borrower) under
all insusance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lander may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy.-Zomower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days atter = execution of this Security Instrusment and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwisc
agrees in writing, whichconsent shall not be unreasonably withheld, or unless extenuating circumstanccs
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalt
not destroy, damage or impair the 2roparty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriaraciag or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoit further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Progercy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs wnd restoration in a single payiment o in a series
of progress payments as the work is completed. If the insurapce or condemnation proceeds are not
suftictent (o repair or restore the Property, Borrower is not reliv¢d of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections o1 4w Property. Ifit has reasonable
cause. Lender may spect the interior of the improvements on the Propestv/Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such réisunable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntitics acting at the direction of Borrower or with Bormywey's knowledge
ot consent gave materially false, misleading. or inaccurate information or statements toLendar (or failed
to provide Lender with material information) in connection with the Loan. Material represestations
inciude, but are not limited to, representations concerning Borrower's occupancy of the Properiyv.as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Scecurity
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
andior rights under this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture. for enforcement of a licn which may attain priority over this Secunity lnstrument or to
enforce laws or reguiations), or {¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights vnder this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums sccured
by a lien which has priority over this Security Tnstrument: (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, inciuding
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited o,
entering the Property to make repairs. change locks. replace or board up doors and windows, drain water
from pipesy eliainate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althovgh Lender may take action under this Section 9, Lender does not have to do so and is
not under any Gudy e obligation t do so. H is agreed that Lender incurs o liability for not taking any
or all actions authorizedander this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured
by this Security Instrument. Thess amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with suck/1ierest. upon notice from Lender to Borrower requesting payment.

I£ this Sceurity Instrument is on a |aschold, Borrower shall comply with all the provisions of the lcase.
I Borrower acquires fee fitle to the Prosetty, the leaschold and the fee titie shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. if Lender requircd Mortgage Insurance as 2 condition of making the Loan.
Borrower shall pay the premiums required to mainain the Mortgage Insurance ta effect. If, for any reason,
the Mortgage Insurance coverage required by Lenderceases to be available from the mortgage insurcr
that previously provided such insurance and Borrower was required o make scparalely designated
payments toward the premiums for Mortgage [nsurance. 3erower shail pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgag: Lisurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially cquiratent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount. ofthe separately designated
payments that were due when the insurance coverage ceased to be i ¢ff¢et Lender will aceept, use and
retain these pavinents as a non-refundable loss reserve in lieu of Mortgage insurance. Such loss reserve
shali be non-refundable, notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lenaer can no longer
require loss reserve payments if Mortgage [nsurance coverage (in the amount and fo the period that
Lender requires) provided by an insurer selected by Lender again becomes availablerieobaained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuranice. It Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shalt pay the
premiums required to maintain Mortgage Insurance in eftect, or to provide a non-refundablc foss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any wrilien agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Scction 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nota party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory {o the mortgage insurcr and the other party (or partics) to
these agicements. These agreements may requite the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
MortgageTnsurance premiums).

As a result €1 these agreements, Lender, any purchaser of the Note, another insurer. any reInSuret, any
other entity, ovany affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that

oI Citity ! ) ng, may yorl )
derive from (or migh. be characterized as) a portion of Bortower's payments for Mortgage Insurance.
exchange for sharing or inodifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliac/ofLender takes a sharc of the msurer's risk in exchange for a share of the
premiums paid to the insurers the arrangement is often termed "captive reinsurance,” Further:

{A) Any such agreements wil not affect the amounts that Borrower has agreed to pay for
Mortguage Insurance, or any otaer lerms of the Loan. Such agreements will not increase the
amount Borrower will owe for Moeitgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect 'he rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowner, Protection Act of 1998 or any other law. These
rights may include the right to receive certaiu disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage insurance terminated automatically, and/or
to reccive a refund of any Mortgage [nsurance prcmiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. AllMisccllancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged. such Misccilancous Procceds shall be applicdio restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's scepity is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscetaneous Proceeds unitl
Lender has had an opportunity to inspect such Property to ensure the work has bear completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work i campleted.
Unless an agreement is made in writing or Applicable Law requires interest (o be paid on'such
Miscelianeous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's sécurity
would be lessened, the Miscellaneous Procceds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misceltancous
Proceeds shall be applied in the erder provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sceurity Instrument. whether or not then duc, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security lastrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Sccurity Instrument shali be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruciién, e loss in value divided by (b) the fair market value of the Property immediately before the
partial takipg, destruction, ot loss in value. Any balance shall be paid to Borrower.

In the event of4 rartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property 1minediately before the partial taking. destruction, ot loss in valug is less than the amount
of the sums secured-iindediately before the partial taking, destruction, or loss in value. unless Borrower
and Lender otherwise agrec in writing. the Miscellaneous Proceeds shalt be applied to the sums secured
by this Security Instruaeiit whether or not the sums are then due.

If the Property is abandoned vy Pirrower, or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentens<y affers to make an award to settle a claim for damages, Boirower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cithor to restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or not fiea due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or the parts against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal. is begun that, in
Lender’s judgment, could result in forfeiture of the Projierty or other material impairment of Lender's
interest in the Property or rights under this Security Instruiezt Borrower can cure such a default and,
i acceleration has oecurred, reinstate as provided in Section €9, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment. precludes-iorfeitie of the Property or other material

impairment of Lender's interest in the Property or rights under this Secuiity Instrument. The proceeds of

any award or claim for damages that are attributable to the impairment of fender’s interest in the Property
are hereby assigned and shalt be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Pronerty shall be appl ted
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exienzion of the time {or
payment or modification of amortization of the sums secured by this Security Instiument gramired by
Tender to Borrower or any Successor in Interest of Borrower shall not operate io release the Eability of
Botrower or any Successors in Interest of Borrower. Lender shall not be required to commence rog codings
against any Successor in Interest of Bortower or to vefuse to extend time for payment or otherwisemodity
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower ot in amounts less than the amount then due, shall not be
a walver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanis and agrees that Borrower's obligations and Hability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"}. {a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s inicrest in the
Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
sceured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree Lo
exiend, 4rocify, torbear or make any accommodations with regard to the terms of this Security [nstrument
or the Noteavithout the co-signer's consent.

Stbject to theprsvisions of Section |8, any Successor in Interest of Borrower who assumies Borrower's
obligations uridesi%ia Sceurity Instrument in writing, and is approved by Lender, shall obtain ail of
Borrower's rights anda Yenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligationsand liability under this Security Instrument unless Lender agrees to such release
in writing. The covenaits and agreements of this Security Instrument shail bind (except as provided in
Scction 20) and benefit the sieoessors and assigns of Lender.

14. Loan Charges. Lender may #naizc Borsower fees for services performed in connection with
Borrower's defauit, for the purpose of protecting Lender's interest in the Property and rights under this
Seeurity Instrument. including, but notliniited to, attorneys' fees, property inspection and valuation fecs.
I regard to any other fees, the absence of ¢xpeass authority in this Security Instrument to charge a speeific
fee to Borrower shail not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

L[ the Loan is subject to a faw which sets maximum tozacharges, and that law is finally interpreted so
that the interest or other loan charges collected or to be tollested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvced by the amount necessary to reduce the
charge to the permitted timir: and (b) any sums already collecte flom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o miake thisscfund by reducing the principal
owed under the Note or by making a direct payment to Borrower. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymend Chaféb (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanec of pny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bérrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secur'ty Tvstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shali os deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unkess Applicable Law expressly requires otherwise. The notice address shall be the Property Adaress
unkess Borrower has desiénated a substitute notice address by notice to Lender. Borrower shall pmmptly
notify Lender of Borrower's change of addsess. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower bhﬂ“ only report a change of address through that specified procedure.

1606603447
ILLINOIS-Single Family-Fannie Mae/Freddie Mec UNIFORM INSTRUMENT C_) D Form 3014 101
VMPE: "" : " e 371
Wolters Klinwar Financlal Services 201210284.0.0.0.4002-520110929Y !nm'ﬂs - Page 11 of 16

W




1233546050 Page: 13 of 18

UNOFFICIAL COPY

There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. [f any notice required by (his Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicaite Taw. Applicable Law might explicitly or implicitly allow the partics to agree by contract or
it might be sitent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event thatany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law., such confliictshall not affect other provisions of this Security Instrument or the Note which can be
given effect withosethe conflicting provision.

As used in this Securin {ristrument: (a) words of the masculine gender shall mean and include
corresponding neuter weids or words of the feminine gcndel {bj words in the singular shall mean and
include the plural and vice vérss: 2ad (¢) the word "may” gives sole discretion w:llmul any obligation to
take any action.

17. Borrower's Copy. Borrower shall.be given one copy of the Note and of this Secunty Lnstrument.

18. Transfer of the Property or a beaeficial interest in Borrower. As used in this Section 18.
"inicrest in the Property” means any legal or \eseficial interest in the Property, including, but not imited
10, those beneficial interests transterred in a bond-iur deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[ all or any part of the Property or any [aterest in the-Property is sold or transferred (or if Borrower is
not o natural person and a beneficial interest in Borrower 15'sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in‘rit of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lep'er if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of ace<leration, The notice shall provide
a period of not less than 30 days from the date the notice is given in accerduics with Section 15 within
which Borrower must pay ail sums sccured by this Su,urity ln%trummt If Borvower fails o pay these
sums prior to the expiration of this period, Lender may invoke any remedies pertatited by this Security
Instrument without turther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceferation. [ Borrower mects ceriain Londitions.
Borrower shall have thc nght to have enforcement of this Security Instrument discontinusd <t any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicabie Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforeing this Security Tnsirument, Those conditions are that
Borrewer: (a) pays Lender all sums which then would be due under this Security Instrument and the
Notc as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (<)
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pays all expenses incurred in enforeing this Security Instrument, including. but not limited to, reasonable
attormeys' fees. property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and cxpenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check. bank check, treasurer's check or cashier's checlk,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumeriality or entity: or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrunientand obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, fisright to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Nrte’ Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest
in the Note {together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale maght result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the-Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Lesn Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer. the address va which payments should be made and any other information RESPA
requires in connection with a notice of tanster of servicing. If the Note is sold and thercatter the Loan
is serviced by a Loan Servicer other than the parchaser of the Note, the morigage loan scrvicing obligations
to Borrower will remain with the Loan Serviver or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless othervise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, 0 be joined to any judicial action {as cither an
individual ltigant or the member of a class) that ariscs ¢rosn. the other party's actions pursuant to this
Security Instrument or that alleges that the other party has'orcached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower of Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15)2¢such aileged breach and afforded
the other party hereto a reasonable period after the giving of such rotice to take correetive action. If
Applicable Law provides a time period which must clapse before certzipaaction can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. Thesetice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice<itacceleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opporfunity to take corrective
action provisions of this Scction 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” 7 those
substances defined as toxic or hazardous substances, pollutants, or wastes by EnvironmersalLaw and
the following substances: gasoline, kerosene. other flammable or toxic petroleum products. toxit pesticides
and herbicides. volatife solvents, materials containing asbestos or formaldehyde, and radioactive radicrials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to heaith, safely or environmental proteciion; (¢) "Environmentat Cleanup” includes any
response action, remedial action, or removal action. as defined in Environmental Law; and (d) an
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"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, ase, disposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone clse to do, anything atfecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely af¥ects the value of the Property. The preceding
two senfences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenzicerof the Property (including. but not limited to, hazardous substances in consumer products).

Borrower shallpromptly give Lender written notice of (1) any investigation. claim, demand, lawsuit or
other action by-any governmentai or regulatory agency or private party involving the Property and any
Hazardous Substesiec-or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditton_including but not limited to, any spilling. leaking, discharge, refcase or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, usc or refease of
a Hazardous Substance which adversely affects the valuc of the Property. If Borrower icarns, or is notitied
by any governmenial or regubitary authority, or any private party. that any removal or other remediation
of any Hazardous Substance affeeimg the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance witl Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Boerrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicabie Law provides otherwise). The
notice shall specify: (a) the default; (b) the action leqaired to cure the defauit; (c) a date, not
less than 30 days from the date the potice is given tu Porrower, by which the default must
be cured; and (d) that failure to cure the default on or ‘o¢iore the date specified in the notice
may result in acceleration of the sums secured by this Securit;Tnstrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furiber inform Borrower of the
right to reinstate after acceleration and the right te assert in the fvreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceliration aad foreclosure.
If the default is not cured on or before the date specified in the notilc, iender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and mav fercelose this Security Instrument by judicial proceciing. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided.in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of {tfe cvidence.

23. Release. Upon pavment of all sums securcd by this Sccurity Instrament. Lender shall riieace this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tee for
releasing this Sceurity Instrument, but only if the fee is paid to a third party for scrvices rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Botrower may later
cancel any insurance purchased by Lender, but only atter providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the sillakeral, Borrower will be responsibie for the costs of that msurance, including interest and any
other chargss-Lender may impese in connection with the placement of the insurance, until the effective
date of the cincallation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tol2] ortstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrdwe; may be able to obtain en its own.

BY SIGNING BELOW. Bbrrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Tider executed by Borrower and recorded with it,

Borrower

;

/

h ’ )
NP [0 A5 -4
EGRAZIO, Jr Date

Seal

Do el rcm?,b lo Rt2

Suzann¢ DeGrazid * Daie
*Non-Applicant Title Holder Seal
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Acknowledgment

State of 1llineis

County of Cook

This instrument was ad\nowledged before me on LL ULU‘V\ 1 1, 202 by

L

\: }\V\ A "-\‘ \ tl Q‘j‘“\?. L ’)"/ ' o y 5 i Lemnf C)‘ L?r r \_((.

Notm\ Publu /
My commission expires: w S -G

(Seal)
N
"OFFICIAL SEAL” 3
REBECCA MARHOFKY 75
- * . L - ]
Notary Public, State of itiinots
My Cormumiseinn Expires {}‘J‘?i@m(}l&g
29
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EXHIBIT A

LOT 14449 WEATHERSFIELD SECTION 2 OF UNIT 14 BEING A SUBDIVISION IN SECTIONS 27 AND
28, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD

PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS IN COOK COUNTY, ILLINGIS.

U4 00028 2V - a0 000D



