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This Instrument Prepared By:

Arne Wihalen

After Recording Retssn-Fo:

CCMPASS MORTGAGE, INC
27755 DIFHL ROAD SUITE 300
WARRENVILLE, ILLINOLS 60555

— [Space Above This Line For Recording Data}

LAON # 52132459 MORTGAGE

MIN: 1002497202912045F0 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documen: zce defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag: of wards used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whicpis dated ~ NOVEMBER 21, 2012 , together
with all Riders to this document.

(B) "Borrower"is SCOTT M. SETTERSTEN ANG HRIDI & ASHEIM, HUSRAND

AND WIFRE

Borrower is the mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is = sejarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the ivortzagee under this Security
Instrument. MERS is organized and existing under the laws of Defaware, and has an ad¢vess and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is CCOMPASS MORTGAGE, INC

Lender is a ILLINCIS CORPORATICN organized
and existing under the laws of ILLINOIS

Lender's addressis 27755 DIEHL ROAD SUITE 300, WARRENVILLE, ILLINOIS
60555

(E) “Note" means the promissory note signed hy Borrower and dated NOVEMBER 21, 2012

The Note states that Borrower owes Lender FOUR HUNDRED FIFTY THOUSAND AND 00/100
Dollars (1J.S.$ 450,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

DECEMBER 1, 2042 .

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Properey."

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM, EFirmns
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(G} "Loan" means the debt evidenced by the Nate, plus interest, any prepayment charges and fate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H} "Riders" means all Riders ta this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Barrower [check box as applicable]:

[] Adjustable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider [(] Biweekly Payment Rider

X] 1-4 Family Rider (3 Second Home Rider

[] Condominium Rider X} Other(s) [specify]

Fixed Interest Rate Rider

() “Applicable .av " means all controlling applicable federal, state and ocal statutes, regulations, ordinances and
administrative rules ard crders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{I) "Community Associatiur Dues, Fees, and Assessments” means alf dues, fees, assessments and other charges
that are imposed on Borrower or. (e Property by a condominium assoctation, homeowners association or simitar
organization.

(K} "Electronic Funds Transfer" mea:s any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, whick is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic {ape s¢ as {0 order, instruct, or avibyrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transie:s, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghuse transfers.

(L} "Escrow Items" means those items that are descibea in Section 3.

(M) "Miscellaneous Proceeds" means any compensation; settlernent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (i) condemnatien or other taking of ai! or any part of the Property; (iii) conveyance in
Jieu of condemnation; or (iv} misrepresentations of, or omissions‘as'tc, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agairs¢ the nonpayment of, or default on, the Loan.
(0} "Periodic Payment" means the regularly scheduled amoun: due for (i} principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.'820P1 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from'tir:2-to.time, or any additional or
successor legistation or regulation that governs the same subject matter. As used incihis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fedevcily related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.,

(Q} "Successor in Interest of Borrower" means any party that has taken title to the Property, 'whauier or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (i} the performance of Borrawer’s covenants and agreements under this Security Instrument and the Note,
Fox this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS the following described property located in the

COUNTY of COOK.
{Type of Recording Jurisdiction} {Name of Recording Jurisdiction|
ILLINQIS-~-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM, ERrmE
Form 3014 1/01 Page 2 of 14 www_;g;fnag,.c, i
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SEE LEGAL DESCRIPTION ATTACHED HERETO AMD MADE A PART HERECF AS EXHIBIT "A",
A.P.N.: 14-30-212-021

which currerGy has the address of 1544 W NELSON ST
[Street
CHICAGO , Hlinois 60657 ("Property Address"}:
fCity] [Zip Code]

TOGETHER WITH ll the imptovements now or hereafter erected on the property, and all easements,
appurtenances, and fixturesuow or hereafter a part of the property. Al replacements and additions shall alsa be
covered by this Security Instrument.~ Ail of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees thae MERS holds only legal titte to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any of al! of those interests, including, but not limited to, the right te foreclose
and sell the Property; and to take any action requir:d of Lender including, but not limited to, releasing and canceling
this Security Tnstrument.

BORROWER COVENANTS that Borrower is [awiui'y seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that ihe Troperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the til2'to the Property against all claims and demtands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT conthines uniform covenarss fur national use and nog-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrezient covering real peoperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agrez as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, 2ad Late Charges. Borcower shall
pay when due the principal of, and interest on, the debt evidenced by the Nate an< ary prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuait to-Section 3. Payments due
under the Note and this Security Instrument shall be made in 1.5, cerrency. Howaver, if any check or ather
instrument received by Lender as payment under the Note or this Security Insteurnent is retuined to Lender uapaid,
Lender may require that any or all subsequent payments due under the Note and ¢his Security Trstrament be made in
one or more of the following forms, as selected by Leader: (a} cash; (b) money order; (c} certified cliezk. hank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose depcsits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan curcent. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM s
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applied to the outstanding principal balance under the Note intnediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section &. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than oo Periodic Payment is outstanding, Lender may apply any payroent received from Borrower to the
repaymeni of tie Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any-tutz charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Mot

Any application f piyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpors: the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrov/ items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full. 4 sam (the "Funds") to provide for payment of amounts due for; (a) taxes and
assessments and other items which can attzin priority over this Security Instrument as a lien or encuinbrance on the
Property; (b) leasehold paymenis or giouna rents on the Property, if any; (c} premiums for any and all insurance
required by Lender under Section 5; and {d) iMcrtgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage "nsvrance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At originzaon or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmests, if any, be escrowed by Borrower, and such daes, fees and
assessments shall be an Escrow lem. Borrower shatl promyptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funde fur Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendel rizy waive Borrower's obligation to pay to Lender
Funds tor any or all Escrow Items at any tire. Any such waiver mzy 4sly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dve for any Escrow Items for which payment of
Funds has been waived by Lender and, if Leader requires, shail furnish to Leuder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in‘thiz Security Instrument, as the phrase
"covenant and agreement” is used in Section 8. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may e xercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay ‘o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in ¢ccotdance with Section
15 and, upon such revocation, Borrower shall pay to Lender afl Funds, and in such amounts;-tkar ar= then required
ander this Section 3.

Lender may, at any time, collect and hold Funds in ag amourit (a) sufficient to permit Lender to epply the Funds
at the time specified under RESPA, and (h) not to exceed the maximum amount a lender can require un fex RESPA.,
Lender shall estimate the amount of Funds due on che hasis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no [ater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest or the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds., Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chacges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propecty which can attain priority over this Security Instrument, leasehold payments or ground reats on the
Property, if auy and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Forrower shall pay them in the manner provided in Section 3.

Borrower shail groinptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to-¢he pavment of the obligation secured by the lien in a manner acceptable to Lender, but only
so fong as Borrower is pecforming such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, ioizal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings are pencing,, Yut only untif such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to-Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borcower a notice identifyins; the lien. Within 10 days of the date on which that notice is givea,
Borrower shall satisfy the lien or take one or raor: of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tia e charge for a real estate tax verification and/ot reporting service
used by Lender in connection with this Loaa,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withis fae term "extended coverage,” and any other hazards
including, but not Himited to, earthquakes and floods, for which’t onder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for s periods that Lender requires. What Lender
tequires pursuant to the preceding sentences can change during the ternief the Loaa, The insurance carrier providing
the insurance shall be chosen hy Borrower subject to Lender's right to disaprceve Borrower's choice, which right shall
rot be exercised unreasonably. Lender may require Borrower to pay, in connaction with this Loan, either: (a} a one-
time charge for flood zone determination, certification and tracking secvices; o' (b a one-time charge for flood zone
determination and certification services and subsequent charges each time remappirgs «r similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be esponsible for the payment of
any fees imposed by the Federal Emergency Management Ageacy in connection with the review of any flood zone
determination resulting from at objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurioce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulsr fype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pratect Borrower, Borcower's
equity in the Property, ar the contents of the Property, against any risk, hazard or liability and might prcvide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cast of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall iave the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required & pay Borrewer any interest or earnings on such proceecs. Fees for public adjusters, ot other third parties,
retained by Barcewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration.o: ropair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied tc'Gesrans secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insviarice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower'does not respond within 30 days to a notice {rom Lender that the insurance carrier has
offered to settle a claim, then Linder may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's right¢ to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ind (b} any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) wnd.r !l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lelder may use the insuracce proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or fus Security Instrurnent, whether or not then due.

6. Occupancy. Borrawer shall occupy, estabiish, 2nd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeat <4 shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupansy -unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating oircamstances exist which ave beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Juspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comm.it wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ir o1der to prevent the Peoperty from
deteriorating or decreasing in value due to its condition. Unless it is determineq parsuant to Section 5 that repair or
restoration is not econamically feasible, Borrower shall promptly repair the Proper'y i damaged to avoid farther
deterioration or damage. If insurance or condemnation praceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property orly it Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in'a.sip;te payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds ar not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completior of such repair
ot restoration.

Leader or its agent may make reasonable entries upon and inspections of the Property, Tf it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior te such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Barrower’s knowledge or consent gave
materially false, misleading, or inaccurate information or statements (o Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

{LLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €8s
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§. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrawer fails to perform the covenants and agreements contaired int this Security Instrument, (b) there is a fegal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain prioriy over this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandaned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes. but is not limited to, entering the Property to
make repair, change locks, replace or beard up doors and windows, drain water from pipes, eliminate building or
other code vicldtions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secdon &, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no-%i25ility for not taking any or all actions authorized under this Section 9.

Any amounts disravsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrament. Thesc-amounts shall bear interest at the Note rate from the date of disbursement and shall he
payabte, with such interest uvon notice from Lender to Borrower requesting payment.

If this Security Instruzuent is on a leasehold, Borrower shall comply with all the provisions of the lease.
Bortower shall not surrender the 12as ksid estate and interests herein conveyed or terminate or cancel the ground lease.
Berrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unfess Lender agrees to the merger
in writing.

19, Mortgage Insurance. If Lender require 1 Mortgage Insurance as a condition of making the Loan, Borrower
shafl pay the premiums required to maintain thevIurtgage Insurance in effect, If, for any reason, the Mortgage
Tnsurance coverage required by Lender ceases to be avaf’abi from the mortgage insurer that previously provided such
{nsurance and Borrower was required to make separately designuted payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to vbtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaler! {= the cost to Borrower of the Mortgage Insurance
previously in eftect, from an alternate mortgage iusurer selected v Tender, [If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue (o pay (3 Lexder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect:” Londer will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage [nsurance, Juch loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nct be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pzyments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an in/urer selected by Lender again
becomes availahle, is obtained, and Lender requires separately designated paymen(s ‘oward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Foan and Botrower was
required to make separately designated payments toward the premiums for Mortgage Insurance; firrower shall pay
the premiums required to maintain Mortgage Insurance ia effect, or to provide a non-refundable loss reserve, uatil
Lender's requirement for Morigage Insurance ends in accordance with any written agreernent betwee « Burcower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in‘thi, Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the ather party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Moctgage Insurance prensiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will nst increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreentents will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or anty other law. These rights may include the right
to receive cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, te have the
Morigage tnourance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or termination.

L1, Assigument of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid <o Tiender,

If the Property is dmriged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair {s cconomically feasible and Lendet's security is not lessened. During such repair and
restoration period, Lender-citall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Properts te-ensure the work has beer: completed to Lender's satisfaction, provided that
such inspection shalf be undertaken prompdly. Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress payments as thie wook is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misce'laneous Proceeds, Lender shall ot be required to pay Borrower any
interest or earnings on such Miscellaneous f'roceeds. [f (he restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellarc sus Proceeds shall be applied to the sums secured by this Security
Instrement, whether or aot then due, with the excess, i7any, paid to Botrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valueof the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrurnent, whothérar not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or foss in value of the 0roperty in which the fair market value of
the Property immediately hefore the partial taking, destruction, ot loss in vziue s equat to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial dkmg, destruction, or loss in value,
unless Borrower and Lender atherwise agree in writing, the sums secured by s S “urm/ Instrument shall be reduced
by the amount of the Misceltaneous Proceeds multiplied by the following fraction:” {2} the total amount of the sums
secured immediately before the partial taking. destruction, or loss in value divided by (b) the fair mariet value of the
Property immediately before the partial taking, destruction, or loss in value. Any balante snall be paid to Borrower,

I the event of a partial taking, destruction, or loss in value of the Property in which fae Kir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the-arionat of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and. Leader otherwise
agree in writing, the Miscellaneous Praceeds shall he applied ta the sums secured by this Security Instrument whether
of not the sums are then due.

If the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Praceeds either to restoration or repair of the Property or to the sums secured by this Security Instrament, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whont Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crintinal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's Interest in the Property
or rights under this Secarity Instrument. Borrower can cure such a default and, if acceferation has accurred, reinstate

ILLINQIS--Single Family--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DocMagle ERurmns
Form 3014 1/01 Page 8 of 1 www. docmagic. com

0B VRS RUAEERTE E ERORENRT O ERIORAR (RONCE LA




1233547033 Page: 10 of 20

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding to he dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that ave attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrower
or to refuse (o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by veason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frors thizd persons, entities or Successors in [nterest of Borrower ot in amounts less than the amount then
due, shall not be-2'waiver of or preclude the exercise of any right or remedy.

13. Joint aid Eeveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligaviousand liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execuf2 the Note (a "co-signer”): {a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-siguer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sime cocured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity, fork=ar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-s gnet's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writirg_and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borroy ex shall not be released from Borrower's obligations and liability
under this Security Instrament unfess Lender agrees to sachvelease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectien 20} and benefit the successors and assigns of Lender.

I4. Loan Charges. Lender may charge Borrower fues'tor services performed in connrection with Barrower's
defaudt, for the purpose of protecting Lender's interest in the Trenerty and rights under this Security Instrument,
including, but not limited to, atiorneys' fees, property inspection a7 Valuation fees. In regard to any other fees, the
ahsence of express authority in this Security Instrument to charge a srecific {ee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge tees thoiare expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and tha! iaw is finally interpreted so that the
interest or ather loan charges collected or to be collected in connection with the Zoa: exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce wn:: charge to the permitted limig;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded io Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by riaking a divect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayrient without any
prepayment charge (whether or not a prepayment charge is provided for under the Note}. Borrowsr's acceptance of
any such refund made by direct paymeat to Borcower will constitute a waiver of any right of action Eorrower might
have arising out of such overcharge.

15. Netices, All notices given by Borrower or Lender in connection with this Security Instrament must be in
writing. Any natice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when muailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by natice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrawer shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designaied another address by notice to Borrower. Any notice in connection
with this Security lastrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Geverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly aliow the parties to agree by contract or it might be silent, but such silence shall not be
consrued s a proltibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter wo.ds.o: words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c)he-word "may™ gives sole discretion without any cbligation to take any action,

17, Borrow.c'z Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfcr of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any'l2gal or beneficial interest in the Property, including, but not limited to, those beneficiat
interests transferred in a poud for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of t.< by Borrower at a future date to a purchaser.

If all or anty part of the Propery. or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or wansferred) without Lender's prior written consent,
Lender may require immediate payment in ful of all sums secured by this Security Instrurnent. However, this optioa
shall not be exercised by Lender if such exzrcise is prohibited by Applicable Law,

If Lender exercises this option, Lender skail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noccc is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrament, Zi Rorrgwer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittea by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right (o Reinstate After Acceleration. ' Porrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument aisror/inued at any time prior to the earliest of: (a)
five days hefore sale of the Property pursuant to Section 22 of this Security Instrement; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reirstate; or (c} entry of a judgment eaforcing
this Security Instrament. Those conditions are that Borrower: (a) pays r.ender all sums which then would he due
under this Security Instrament and the Note as if no acceleration had occurved: b} cures any default of any other
covenants or agreements; (c) pays all expenses incarred in enforcing this Security Tustrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and ofa(r tees incurred for the purpose
of protecting Leader's interest in the Property and rights under this Security Instrument: <ud (d) takes such action as
Lender may reasonably require to assure that Lendei's interes: in the Property and rights uader this Security
Instrument, and Borrower's obligation to pay the sums secured hy this Security Instrament, sholb-losqinue anchanged
anless as otherwise provided under Applicable Law. Lender may require that Borrower pay suchi teinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordir; (¢} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an insti(uwicn whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had accurred, However, this right to reinstate shalf not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Noie
(together with this Security Instrument) can be sold ene or more times without prior notice to Borrower. A sale might
resulf in a change in the entity (known as tite "Loan Servicer”) that collects Peciadic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing abligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to whick payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Nate is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wansferved to a successor Loan Servicer and are not assumed
hy the Note purchaser unless otherwise provided by the Nete purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Insirument or that
alleges that the other party has breached any provision of, or aity duty owed by reason of, this Security Instrament,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice (o take corvective action. If Applicable Law provides a time period which must elapse before certain action
can be takep; that time period will be deemed to be reasonable for purpases of this paragraph. The notice of
acceleratica ard opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower parsuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Seztion 20.

21. Hazardour Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazarGous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flun'mable or toxic petraleum products, toxic pesticides and herbicides, volatile salvents,
materials containing ashestos or formatdehyde, and radioactive materials; (h) "Environmental Law" means federal
laws and laws of the jurisdiction v fiere the Property is located that relate to health, safety or environmental protection;
(¢) “Environmental Cleanup” inclvies any response action, remediaf action, or removal action, as defined in
Environmental Law; and (d) an "Enviionmzntal Condition" weans a condition that can cause, contribute to, or
otherwise trigger an Ervironmental Cleanuy,

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ¢z or in the Property. Borrower shall ot do, nor allow auyone else
to do. anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {c) which, due to the pr=sence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply ¢ the
presence, use, or storage on the Property of small quantities Gf Ti>zardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any invesiigation, claim, demand, lawsuit or other
action by any governroental or regulatory agency or private party involving the Praperty and any Hazardous Substance
or Environmental [aw of which Borrower has actual knowledge, {b) any Enviioamuzntal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazzidous Substance, and {(c) any
condition caused by the presence, use or refease of a Hazardous Substance which adyersely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authoricy, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall
promptly iake ali necessary remedial actions in accordance with Environmental Law. Nothing heeiq shall create any
obligation on Lender for an Envircomental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovss:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c} a date, not less than 30 days frem the date the notice is given te Borrower, by
which the default must be cured; and (d) that failure to cure the default on or hefore the datespecified in the
notice may result in acceleration of the sums secured by this Security Instrument, fareclasure by judicial
praceeding and sale of the Property. The notice shall further inform Borraower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosuve. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured hy this Security
Insteument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enticled to collect alf expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasenable attorneys' fees and costs of title evidence,

23. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense t¢ peotect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The'corerage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i onnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after previdiag Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. {f Londer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inctuding inler:st and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effective date of the cancellation or expiration of the insucance. The costs of the insurance may
be added to Borrower's total outsansiog balance or obligation. The costs of the insacance may be more than the cost
of insurance Borrower may be able<o obfzin on its own,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

//ﬁﬂ? M’V M (Seal) U«x&ﬁﬁh\f% (Seal)

'SCOTT M? SETTERSTEN -Botrower NEIDI ™S ASHEIM -Borrower
L. {Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-GOTTOWer -Borrower

Witness: Witness:
ILLINQIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFrrue
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[Space Below This Line For Acknowledgment]

State of LLLINOTS

County of 00K

The foregoing instrarient was acknowledged before me this i \ ! 21 / 1 Z

by SCOTT M. SETTERSTEN AND HEIDI S ASHETM

OFFICIAL SEAL Signature of Person Taking Acknowledgment

R TURRUBIATES -
NOTARY PUBLIC - STATE OF ILL! .
MY COMMISSION EXPRES08/15/14 SetHementasenk [NokansPublic

- Title

(Seal) Serial Number, if any
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LOAN # 52132459

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st dayof NOVEMBER, 2012 )
and is incorporated into and shall be deemed to amead and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given hy the undersigned (the "Borrawer"} to
secure Borrower's Note to COMPASS MORTGAGE, INC, AN ILLINOILIS
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1644 W NELSON ST, CHICAGO, ILLINOIS 60657
[Progerty Address|

4 BAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrament, Borrower2od Lender further covenant and agree as follows:

A. ADDIT'CNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inad-litian to the Property described in Security Instrument, the following
items now or hereafter atlached to the Property to the extent they are fixtures are added to the
Property description, and sh: [l alto constitute the Property covered by the Security Instrument:
building materials, appliances ara yoods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supytying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention anu extiaguishing apparaws, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, 'dr; ers, awnings, storm windows, storm doars,
screens, blinds, shades, curtains and curtain rods, <itached mirrors, cabinets, paneling and
attached floor coverings, ali of which, including repiaccorents and additions thereto, shall be
deemed to be and remain a part of the Property covered by (e Security Instrament. All of the
foregoing together with the Property described in the Security-instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred ‘o in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WATH LAW. Bormower shall not seek,
agree to or make a change in the use of the Property or its zoning classification., ‘unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, oréinances,
regulations and requirerents of any governmental body applicable o the Proper.y.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal’ not
allow any fien inferior to the Security Instrument to be perfected against the Property withara
Lender's prior writtea permission.

D. RENT LOSS INSURANCE. Borrower shall maiatain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shail assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument
s on a leasehold.

1. /ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESYION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents ard revenues ("Rents"} of the Property, regardless of t¢ whom the Rents of the
Property ace paya'sie. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eachi ferant of the Property shall pay the Rents to Lender or Lender's agents.
However, Barrower siall receive the Rents until (i) Lender has given Borrower notice of
default pursuant o Sectior ¢2 of the Security Insteument and (if} Lender has given notice to the
tenant(s) that the Rents are to'oe naid to Lender or Lender's agent. This assignment of Rents
constitutes an ahsolute assigtmueptand not an assignment for additional security only.

Tf Lender gives notice of dexaieta Borrower: (i) all Rents received by Borrower shalf be
held by Borrower as trustee for the bonciit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall he entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that ‘ach ‘enant of the Property shall pay all Rents due
and unpaid to Lender or Lender’'s agents upor Lznder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rewws Zollected by Lender or Lender's agents shali
be applied first to the costs of taking control of and rianaging the Property and collecting the
Reats, including, but not limited to, attorney’s tees, recciver's fees, premiuns on receiver's
bonds, repair and maintenance costs, insurance premiwns, . axes, assessments and ather charges
on the Property, and then to the sums secured by the Security [rstrarient; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accannt for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appoioted to take
possession of and manage the Property and collect (he Rents and profiicderived from the
Property without any showing as to the inadequacy of the Property as security.

I tie Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Reats any funds expended by Lerder for such
purposes shall become indebtedness of Borrower to Lender secured by the Security tnsirt-aent
pursuant to Section 8.

Borrower represents and warrants that Borrower has nol executed any prior assignment.of
the Rents and bas aot performed, and will not perform, any act that would prevent Lender fror:
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shail not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shail not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER |
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or invalidate any other right or remedy of Lender.

This assignment of Rents of the Property

shall terminate when alt the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.

/ /
/M / W 2:{ (Seal)

(Seal)

/SCOTT M L SETTERSTEN  -Borrower !{‘?‘FDI@SASHE M -Borrower
{Seal) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower
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LOAN # 52132459

FIXED INTEREST RATE RIDER

DPate: NOVEMBER 21, 2012
Lender: COMPASS MORTGAGE, INC
Borrower(s): SCOTT M. SETTERSTEN, HEIDI S ASHEIM

TalS FIXED INTEREST RATE RIDER is made this 21st day of NOVEMBER, 2012
ad is incarporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”} of the same date given by the undersigned {the
"Borrower") ¥4 stcure repayment of the Borrower's fixed rate promissory note (the "Noie"} in favor of
COMPASS MORTGAGE, INC
{the "Lender"). The Secicity Instrument encumbers the property more specifically described in the Security
Instrament and located af:

15644 WINLISON ST, CHICAGO, ILLINOIS 60657
{Property Address]

ADDITIONAL COVENANTS: I addition to the covenants and agreements made in the Security
Iastcumnent, Barrower and Lender furiecr covenant and agree as follows:

A. Definiticn ( E ) "Note" of the S:curity Instrument is hereby deleted and the following
pravision is substituted in its place in the Secury instrument:

{ E ) "Note" means the promissory note signed by th: Borrower and dated NOVEMBER 21, 2012 .
The Note states that Borrower owes Lender FOUR HUNLRED FIFTY THOUSAND AND

g0/100 Leliars (1.5, $ 450,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
tuil not fater than DECEMBER 1, 2042 at thevate of 4,250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

fj'?j[{f,ﬂ p%’ M {Seal) |

N . (Seal)

/ ‘SCOTT M. \/SETTERSTEN -Borrower TD ASHEIM———- J -Borrower
{Seal) (Seal}

-Borrower -Borrower

{Seal) (Seal})

-Borrower -Borrower

ILLINGIS FIXED INTEREST RATE RIDER i O .
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Carrington Title Partners, LLC
1919 8. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Policy Issuing Agent for
Fidelity National Title insurance Company

EXHIBIT A

LOT THIRTY-FOUR (34) IN FREDERIC ZAPEL'S SUBDIVISION OF THE NORTH HALF OF THE EAST HALF
OF THE SOUTH HALF OF THE NORTH EAST QUARTER OF THE NORTH EAST QUARTER OF SECTION
THIRTY (30), TOWNSHIP FORTY (40) NORTH, RANGE FOURTEEN (14), EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 1644 West Nelson Street, Chicago, IL 60657
PIN Number: 14-30-212-021

ALTA LoanPolicy
Schedule A {6/17/06) {20112-04154RD PFDI2012-04154R5)




