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MOCRTGAGE
MIN 1000312-0001128208-1 ORDER #

DEFINITIONS

Words used in multiple sections of this document are defiiied below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regardizg the usage of words osed in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated  N-vember
13h , 2012 together with all Riders to this document.
(B) "Borrower” is JORGE MONDRAGON , A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Insirument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone nember of P.0. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01 v
MG3014-01 (05/11) (Page 1 of 18) Initials; § ) -
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()] "Lender” is Winwrust Morigage, a division of Barrington Bank
and Trust Co., N.A.

Lender is 2 a Nationa! Bank organized and existing under the
Jaws of THE STATE OF ILLINOIS . Lender's address is
97U W. Higgins Road, Suite 300, Rosemont, IL 60018

{E) "ate™ means the promissery note signed by Borrower and dated November 13th
2012 < '._7Z*z Note states that Borrower owes Lender
EIGHTY NINE T PQUSAND AND NO/100

Dollars (U.S. $ 89 500.00 } plus interest at the rate of  4.350 %. Borrower has
promised to pay this deb: 1 regular Periodic Payments and to pay the debt in full not later than
December 1st, 2042 .
®) "Property” means the property that is described below under the heading "Transfer of
Rights in the Property.”

(G)  "Loen" means the debt evidraced by the Note, plus interest, any prepayment charges
and late charges due under the Note| ar.d 4ll sums due under this Security Instrument, plus
interest,

H) "Riders™ means all Riders to this Serunty Instrument thal are executed by Borrower.
The following Riders are to be execuled by Bor-ower [check box as applicable]:

[T] Adjustable Rate Rider [x] Condominium Fide: ("] Second Home Rider
] Balloon Rider ] Biweekly Payment®idr. [ ]  1-4 Family Rider
[X] Other(s) [specify] [C]  Planned Unit Developriert Rider

(I)I‘m“-kﬁﬁlﬁﬁﬁﬁf%dﬁém all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders {that have-th- effect of law) as well
as all applicable final, non-appealable judicial opinions.

o *Community Association Dues, Fees, and Assessments” mezas l dues, fees,
assessments and other charges that are imposed on Borrower or the Property Uy a condominium
association, homeowners association or similar organization.

X) *Electronic Funds Transfer* means any transfer of funds, other than a trarsaction
originated by check, draft, or similar paper instrument, which is initiated through an e!ectrnic
terminal, telephonic instrument, computer, or magnetic tape so as lo order, instruct, or authe(1z:
a financial institution to debit or credit an account. Such term includes, but is not limited (0,
poini-of-sale transfers, automated teller machine iransactions, transfers initiated by telephone,
wire transfers, and automaied clearinghouse transfers.

L) "Escrow Items" means those iterns that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) *Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or defauli on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014, 1/01
MG3014-02f (05/12) {Page 2 of 18) Initials: , S t \
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(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) *RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
ziended from time to time, or any additional or successor legislation ar regulation that governs
tic same subject matter. As used in this Security Insttument, "RESPA" refers to all
reguirzrents and restrictions that are imposed in regard to a "federally related mortgage loan”
even if i~ Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q@ *Cucressor in Interest of Borrower® means any party that has taken title to the
Property, whwier or not that party has assurned Borrower's obligations under the Note and/or
this Security Listranent.

TRANSFER OF FiGHTS IN THE PROPERTY

This Security Instrume=tseares to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of ik Note; and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the raccassors and assigns of MERS the following described
property locaied in the

COUNTY

[Type of Recc-ding Jurisdiction)
of COOK

[Name of Recording Fr:isdistion]
PLEASE SEE ATTACHED EXHIBIT "A"

which currently has the address of 3808 WEST BELLE PLAINE AVENUE UNIT 3

{Strest]

CHICAGO . lllinois 60618 ("Property Acuress 'V
fCiry] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, anc
all easements, appurtenances, and fixtures mow or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only fegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or cestom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or ail of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For. MMI
MG3014-03 (05/11) (Page 3 0f 18) Initials: S
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed amnd has the right to grant and convey the Property and that the Propenty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
nZ record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nen- miform covenants with limited variations by jurisdiction to constitute a uniform security
instrument ~overing real property.

UNIFOR!: COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paywmeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower sha!!.vay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayvrer: charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Iicms puscuant o Section 3. Paymenis due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment unier the Note or this Security Instrument is returned to Lender
unpaid, I.ender may require that aiy or all subsequent payments due under the Note and this
Security Instrument be made in one ot io7= of the following forms, as selected by Lender: (a)
cash; (b) money order; {c} certified chect, ba=! check, treasurer's check or cashier's check,
provided any such check is drawn vpon an iistitutlon whose deposits are insured by a federal
agency, instramentality, or entity; or (d) Electronin runds Transfer.

Payments are deemed received by Lender-when received at the location designated in
the Nate or at such other location as may be designated oy L ender in accordance with the notice
provisions in Section 15, Lender may refurn any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lepsdor may accept any payment or
partial payment insufficient to bring the Loan current, without waivri uf any rights hereunder or
prejudice o its rights to refuse such payment or partial payments in the futare, but Lender is not
obligated to apply such payments at the time such payments are actericd. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay wizrest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment .>-bring the Loan
current, If Borrower does not do so within a reasonable period of time, Lender chall either
apply such funds or return them to Borrower. If not applied earlier, such funds vi'l be anplied
to the outstanding principal balance under the Note immediately prior to foreclosure. [{o oifset
or claim which Borrower might have now or in the future against Lender shall relieve bosiovier
from making payments due under the Note and this Security Instrument or performing ‘e
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shail be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

TLLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01 L
G3014-04 (05/11) (Fage 4 of 18) Initials: N )




1233504152 Page: 6 of 24

UNOFFICIAL COPY

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Perjodic
Pavments if, and to the extent that, each payment can be paid in full. To the extent that any
exc.ss exisis after the payment is applied to the full payment of one or more Periodic Payments,
suzi evcess may be applied to any late charges due. Voluntary prepayments shall be applied
first 0 7.0 prepayment charges and then as described in the Note.

Ary application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal di'e vader the Note shall not exiend or postpone the due date, or change the amount, of
the Periodic Paym_ats.

3. Fundr for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amoun's Zvi jor: (a) taxes and assessments and other items which can attain
priority over this Security Instrzoent as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents or the Property, if any; () premiums for any and all insurance
required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in ficu)of the payment of Mortgage Insurance premiums in
accordance with the provisions of Seciin 10. These items are called "Escrow ltems." At
origination or at any time during the tertn of *h= Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, b2 escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow ltem. Borrow.r shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower/shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pey *ic Funds for any or all Escrow Jtems.
Lender may waive Borrower's obligation to pay to Lenderivuds for 2ny or all Escrow Items at
any time. Any such waiver may only be in writing. In the eveut.cf such waiver, Borrower shall
pay directly, when and where payable, the amounts due for ar; Tscrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, slall furnish to Lender
receipts evidencing such payment within such time period as Lender w17y require. Borrower's
obligation 10 make such payments and to provide receipts shall for all purpusiz be deemed to be
a covenant and agreement contained in this Security Instrument, as the phr-.:2-"rovenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Itcis directly,
pursuant to & waiver, and Borrower fails to pay the amount due for an Escrow lter:.'Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be ubligted
under Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as-tu 7y
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon svh
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18) Initials;
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
fu holding and applying the Funds, annually analyzing the escrow account, or verifying the
Esc.ow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Leider-to make such a charge. Unless an agreement is made in writing or Applicable Law
requies irterest to be paid on the Funds, Lender shall not be required to pay Borrower any
interes? or arnings on the Funds. Borrower and Lender can agree in writing, however, that
interest sha{ u- naid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of tie Funds as required by RESPA.

If there is /2 sarplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for-ie excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, a=/dsi:ned under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall p;‘o Lender the amount necessary to make up the shortage in
accordance with RESPA, but 'in nu more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defines w.der RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lénaer the amount necessary to make up the deficiency in
accordance with RESPA, but in no more 12212 monthly payments.

Upon payment in full of all sums securad by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held b7 Lender.

4. Charges; Licns. Borrower shall par” al! taxes, assessments, charges, fines, and
impositions attributable to the Property which can ait<in nriority over this Security Instrument,
leasehold payments or ground rents on the Property, i ary, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these itezas are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whick has priority over this Security
Instrument unless Borrower: {a) agrees in writing to the payment of the ubligation secured by
the lien in a manner acceplable to Lender, but only so long as Borrov.er is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcerico® of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcemer. ol the lien while
those proceedings are pending, but only until such proceedings are concluded; o {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the'liea ta this
Security Instrument. If Lender determines that any part of the Property is subject 0 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a-iofice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shutl
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
heteafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited o, earthquakes and
floods, for which Lender requires insurance. This insurznce shall be maintained in the amounts

ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
riguire Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zore delermination, certification and tracking services; or (b) a one-time charge for flood zone
decermination and certification services and subsequent charges each time remappings or similar
chanpes ozcur which reasonably might affect such determination or certification. Borrower shail
also be(eszonsible for the payment of any fees imposed by the Federal Emergency Management
Agency in ccunection with the review of any flood zone determination resulting from an
objection by Birrower.

If Borrower £ils lo maintain any of the coverages described above, Lender may obtain
insurance coverage, at J.zader’s option and Borrower’s expense. Lender is under no obligation
to purchase any particul>: t;0e or amount of coverage. Therefore, such coverage shall cover
Lender, but might or mighi ac:-protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agail st any risk, hazard or liability and might provide greater or lesser
coverage than was previously in ritert. Borrower acknowledges that the cost of the insurance
coverage so obtained might significariry exreed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Ler“ler under this Section 5 shall become additional debt
of Borrower secured by this Security Instrumer*.. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be puyable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender au renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall incizd~ s standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss puyse, Lender shall have the right o
hold the policies and renewal certificates. If Lender requires’ RBerrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Boziuwer obtains any form of
insurance coverage, not otherwise required by Lender, for damape to, or destruction of, the
Property, such policy shall include a standard mortgage clause ary siall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the ms=nce carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Rorrower otherwise agree in writing, any insurance proceeds, whether or not thv. underlying
insurance was required by Lender, shall be applied to restoration or repair of the Prope ty, 1" the
restoration or repair is economically feasible and Lender's security is not lessened. Duiing'siion
repair and restoration period, Lender shall have the right to hold such insurance proceeds uril
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F%(fl
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or other third partles, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Sorrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available
irsurzace claim and related matters. If Borrower does not respond within 30 days to a notice
fron: Lierder that the insurance carrier has offered to settle a claim, then Lender may negotiate
and s#id'e “se claim. The 30-day period will begin when the notice is given. In either event, or
if Lender ‘acgaizes the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a} Botroveer's rights to any insurance proceeds in an amount not o exceed the amounts
unpaid under the F.otc or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any <cfund of uneamned premiums paid by Borrower} under all insurance
policles covering the Prip.ty, insofar as such rights are applicable to the coverage of the
Property. Lender may use the-iizurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowr shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days atte the execution of this Security Instrument and shall
continue to occupy the Property as Borrr 2r's principal residence for at least one year after the
dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and rroection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Projer.y, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower 15 cesiding in the Property, Borrower
shall maintain the Property in order to prevent the Property firui deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant lo lection 5 that repair or
restoration is not economically feasible, Borrower shall promptly reoair #ie Property if damaged
to aveid furiher deterioration or damage. If insurance or condemnzdr oroceeds are paid in
connection with damage to, or the taking of, the Praperty, Borrower siall Le responsible for
repairing or restoring the Property only if Lender has released proceeds u ~svch purposes.
Lender may disburse proceeds for the repairs and restoratior in a single payment or'1; a series of
progress payments as the work is completed. If the insurance or condemnation prc.eeds.»re not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obli satior for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prope:ty
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan
application process, Borrower or any persons or entities aciing al the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Pege 8 of 18) Initials:
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Yastrument. If (z) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
interesi-in the Property and/or rights under this Security Insirument (such as a proceeding in
bankivzacr, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority” ‘avir-this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned he Praperty, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lencuer's jnterest in the Property and rights under this Security Instrument, including
profecting and/or #=<ssing the value of the Property, and securing andfor repairing the
Property. Lender's actiziis,can include, but are not limited to: (a) paying any sums secured by a
lien which has priority cve: this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to preced! its inferest in the Property and/or rights under this Security
Instrument, including its secuied position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, en(erirg the Property (o make repairs, change locks, replace or
board up doors and windows, drais vaier from pipes, eliminate building or other code
violations or dangerous conditions, and %a < utilities turned on or off. Although Lender may
take action under this Section 9, Lender aoes :wi have 1o do so and is not under any duty or
obligation to do so. It is agreed that Lender ii:curs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this seszion 9 shall become additional debt of
Borrower secured by this Security Instrument. These awrunt; shall bear interest at the Note rate
from the date of disbursement and shall be payable, with suct irierest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the
provisions of the tease. If Borrower acquires fee fitle to the Propercy. th- leasehold and the fee
title shal} not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurancz as‘a condition of
making the Loan, Botrower shall pay the premiums required te maintain the Mo 1gaze Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ~exses to be
available from the mortgage insurer that previously provided such insurance and Burrowiiwas
required to make separately designated payments toward the premiums for Mortgage Irsurarce
Borrower shall pay the premiums required to obtain coverage substantially equivalent 10 .0¢
Mortgage Insurance previously in effect, at a cost substantially equivaleat to the cost<te
Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantizlly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundzble, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required (o make separately designated payments toward the
riemiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
ifr.1gage Insurance in effect, or (o provide 2 non-refundable loss reserve, until the Lender's
vequirement for Mortgage Insurance ends in accordance with any written agreement between
Boriow:r.and Lender providing for such termination or until termination is required by
Appliciole . Law.  Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rale provid:a 4 the Note.

Moertgage fnsurance reimburses Lender (or any entity that purchases the Note) for
certain losses it m:.v.incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Irzurance.

Mortgage insurer; 7 “aluate their total risk on all such insurance in force from time to
time, and may enter into agreer-cats with other parties that share or modify their risk, or reduce
losses. These agreements arc_on werms and conditions that are satisfactory to the morigage
insurer and the other party (or pardes) to these agreements. These agreements may require the
mortgage insurer to make payment usiug /v source of funds that the mortgage insurer may have
available (which may include funds obtar--from Mortgage Insurance premiums),

As a result of these agreements, Len'ci; any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliai¢ of any of the foregoing, may recejve (directly or
indirectly) amounts that derive from (or might te characierized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for snring or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides tiat an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums pai< 1 the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Suck agrecments will not
increase the amount Borrower will owe for Mortgage Insurance, o4 tivey will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower Las -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law, These rights may include the right to receive certain disclosures, to requzsi.and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance ter mine jed
automatically, and/er to receive a refund of any Mortgage Insurance premiums that vers
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

ILLINQIS-Single Family-Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender bas had an opportunity to inspect such
Poperty to ensure the work has been completed to Lender's satisfaction, provided that such
1xspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
sirgte disbursement or in a series of progress payments as the work is completed. Unless an
agre:meat is made in writing or Applicable Law requires interest to be paid on such
Misceliner as Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security “<puld be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this _ecurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such miscell>neons Proceeds shall be applied in the order provided for in Section 2.

In the event of 4 ‘9al taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds snall ho-applied to the sums secured by this Security Instrument,
whether or not then due, with (ne excess, if any, paid to Borrower.

In the event of a partial tikirg, destruction, or loss in value of the Property in which
the fair market value of the Property ‘mnsediately before the partial taking, destruction, or loss
in value is equal to or greater than the ar:ount of the sums secured by this Security Instrument
immediately before the partial taking, destuctic=-or loss in value, unless Borrower and Lender
otherwise agree in wriling, the sums secured Ly this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitipliea by te following fraction: (a) the rotal amount
of the sums secured immediately before the partial iating, destruction, or loss in value divided
by (b) the fair market value of the Property immediatety b-iure the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i1 value of the Property in which
the fair market value of the Property immediately before the partial @xing, destruction, or loss
in value is less than the amount of the sums secured immediateiy belrie the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwize agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securizy Zastrument whether
or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender ‘0 Borrower
that the Opposing Party (as defined in the next sentence) offers to make an awaia to so*le a
claim for damages, Borrower fails to respond to Lender within 30 days after the date tlie notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eitiwr @
restoration or repair of the Property or to the sums secured by this Security Instrument, whetker
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shali be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
Jjud zment, preciudes forfeiture of the Property or other material impairment of Lender's interest
in ‘e Property or rights under this Security Instrument. The proceeds of any award or claim for
damage. that are attributable to the impairment of Lender's interest in the Property are hereby
assigne; ar] shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be appiie< in)"ae order provided for in Section 2.

12. Beerrwer Not Released; Forbearance By Lender Not & Waiver. Extension of
the time for payeunent or modification of amortization of the sums secured by this Security
Instrument granted by Le.d- to Borrower or any Successor in Interest of Borrower shall not
operate to release the liatility nf Borrower or any Successors in Interest of Borrower. Lender
shall not be required to comm ance proceedings against any Successor in Interest of Borrower or
to refuse 1o extend time for payio.m or otherwise modify amortization of the sums secured by
this Security Instrument by reasva oianv demand made by the original Borrower or any
Successors in Interest of Borrower. -/ur¢ forbearance by Lender in exercising any right or
remedy incloding, without limitation, L:nder’e acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of axy rigi:t or remedy.

13. Joint and Several Liability; Co zZipuers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's oLY at’ons and liability shall be joint and
several. However, any Borrower who co-signs this Securit; F.strument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Insirum:nt only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms of th’z Cecurity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Listruinznt; and (c) agrees that
Lender and any other Borrower can agree to extend, modify ~ fushear or make any
accommodations with regard to the terms of this Security Instrument vr. w7 Nate without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest ¢f Burrower who
assumes Borrower's obligations under this Security Instrument in writing, ard i .pproved by
Lender, shall obtain all of Borrower's rights and benefits under this Security In‘trumeni.
Borrower shall-not be released from Borrower's obligations and liability under this Seloricy
Instrument unless Lender agrees to such release in writing. The covenants and agreemeiits ot
this Security Instrument shall bind (except as provided in Section 20} and benefit the successure
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form_3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
sethority in this Security Instrument to charge a specific fee to Borrower shall not be construed
ac‘a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prehitited by this Security Instrument or by Applicable Law.

'f the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpretes sn that the interest or other loan charges collected or to be collected in connection
with the Loax exceed the permitted limits, then: () any such loan charge shall be reduced by the
amount necessary y» reduce the charge to the permitted limit; and (b} amy sums already collected
from Borrower wlicli exceeded permitted Limits will be refunded to Borrower. Lender may
choose to make this refud by reducing the principal owed under the Note or by making a direct
payment to Borrower. . 7 refund reduces principal, the reduction will be treated as a partial
prepayment without any prepa;uwnt charge (whether or not a prepayment charge is provided for
under the Note). Borrowers acceplance of amy such refund made by direct payment to
Borrower will constitute a waiver of zny right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices giriw-by Borrower or Lender in connection with this
Security Instrument must be in writing. Any raice to Borrower in connection with this Security
Instrument shall be deemed to bave been givon to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice add: ess if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property /dure:s unless Borrower has designated a
substitute notice address by notice o Lender. Borrowe: shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedur2 {or reporting Borrower's change
of address, then Borrower shall only report a change of adress) through that specified
procedure. There may be only one designated notice address undur. thi= Security Instrument at
any one time. Any notice to Lender shall be given by delivering it ¢t by mailing it by first
class mail to Lender's address stated herein unless Lender has designated an-iher address by
notice to Borrower. Any nelice in connection with this Security Instrumert a7 1l not be deemed
to have been given to Lender until actually received by Lender. If any notice requived by this
Security Instrument is alsa required under Applicable Law, the Applicable Law requirerci? will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instruriier:
shall be governed by federal law and the law of the jurisdiction in which the Property is locaied:
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by confract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without (he
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shalt mean and
iicivde corresponding neuter words or words of the feminine gender; (b) words in the singular
shafl w2ean and include the plural and vice versa; and (c) the word "may” gives sole discretion
withaet a7y obligation to take any action.

17. .Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security In:trwinzut.

18. reuster of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Inter:=*“in the Property” means amy legal or beneficial interest in the Property,
including, but not limiti to, those beneficial interests transferred in a bond for deed, contract
for deed, installment s<!zs <ontract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future do’<'w a purchaser.

If all or any pari of (he Property or any Interest in the Property is sold or transferred
{or if Borrower is not a naturc: p:son and a bepeficial interest in Borrower is sold or
transferred) without Lender's prior v ritt:n consent, Lender may require immediate payment in
full of all sums secured by this Security F.isi-ament. However, this option shall net be exercised
by Lender if such exercise is prohibited by Apriicable Law.

If Lender exercises this option, Lendr shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 7J cays from the date the notice is given in
accordance with Section 15 within which Borrower risus* pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prio J< tie expiration of this period, Lender
may invoke any remedies permitted by this Security Instrw.geiit without further notice or demand
on Barrower.

19. Borrower's Right to Reinstate After Acceleratior. It Borrower meets certain
conditions, Borrower shall have the right to have enforcemeni of this Security Instrument
discontinwed at any time prior to the earcliest of: (a) five days beio'v tale of the Property
pursuard {0 any power of sale contained in this Security Instrument; (b suchother perlod as
Applicable Law might specify for the termination of Borrower's right to reinzia e; cc (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borroveei: (a) pays
Lender all sums which then would be due under this Security Instrument and the Idote =2.if no
acceleration had occurred; (b) cures any default of any other covenants or agreements (c} Javs
all expenses incurred in enforcing this Security Instrument, including, but not limied to:
reasonable atlorneys' fees, property inspection and valuation fees, and other fees incurred for b
purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require (o assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinsiatement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; {b) money
order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
tuwes without prior notice (o Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrumeri.and performs other mortgage loan servicing obligations under the Note, this Security
Instruraent, ~»d Applicable Law. There also might be one or more changes of the Loan Servicer
unrefated to a'szle of the Note. If there is a change of the Loan Servicer, Borrower will be
given written neticr of the change which will staie the name and address of the new Loan
Servicer, the addr=z 10 which payments should be made and any other information RESPA
requires in connection »«ith a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by o t.van Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrewer will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and ave not assumed by the Note purchaser unless otherwise provided
bry the Note purchaser.

Neither Borrower nor Lende” m.y commence, join, or be joined to any judicial action
(as either an individual [itigant or the sazinber of a class) that arises from the other party's
actions pursuant to this Security Instrument ornav alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such not'ce iven in compliance with the requirements
of Section 15) of such alleged breach and afforded ‘ne uther party hereto a reasonable period
after the giving of such notice to take corrective actior. 'f Applicable Law provides a time
period which must elapse before certain action can be taken thit lime period will be deemed 1o
be reasonable for purposes of this paragraph. The notice of ar<ieration and opportunity to cure
given to”Borrower pursuant to Section 22 and the notice of acc:leration given to Borrower
pursuand to Section 18 shall be deemed to satisfy the notice and oppartunity to take corrective
action provisions of this Section 20.

21. Hezardous Substances. As used in this Section 21: (2} "HrZardsus Substances”
are those substances defined as toxic or hazardous substances, pollutass, o wastes by
Environmental Law and the following substances: gasoline, keresene, other flammoble or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenis, materials couwining
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mean: fedzr2!
laws and laws of the jurisdiction where the Property is located that relate to health, safet; o:
environmental protection; (¢) "Environmental Cleanup” includes any response action, remeuiz!
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribule to, or otherwise irigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances hat are
generally recognized to be appropriate t¢ normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
der.and, Jawsuit or other action by any governmental or regulatory agency or private party
invaiving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actval knowledge, (b) any Environmental Condition, including but not limited to, any
spilling. lezking, discharge, release or threat of release of any Hazardous Substance, and {¢) any
condition caus.d by the presence, use or release of a Hazardous Substance which adversely
affects the vatie rZ the Property. I Borrower learns, or is notified by any governmental or
regulatory authcrity, or any private party, that any removal or other remediation of any
Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actiae ir‘accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVEMAIITS. Borrower and Lender further covenant and agree as
follows:

22.  Accelerstion; Remedies. Lendz shall give notice to Borrower prior to
acceleration following Borrower's breach «f any covenant or agreement in this Security
Instrument (but not prior to acceleration under Sevtion 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the deiautt; (b) the action required to cure the
default; (c) @ date, not less than 30 days from the dut~ tie notice is given to Borrower, by
which the default must be cured; and (d) that failure ti sare the default on or before the
date specified in the notice may result in acceleration of th zams secured by this Security
Instrumeat, foreclosurc by judicial proceeding and sale of the "roperty. The notice shail
further inform Borrower of the right to reinstate after accelerasion sud the right to assert
in the foreclosure proceeding the non-existence of a default or <Ay other defense of
Borrower to acceleration and foreclosure. If the default is not cured on r Fefore the date
specified in the notice, Lender at its option may require immediate payricai iu full of all
sums secured by this Security Instrument without further demand and may fruclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all evpanses
incurred in pursuing the remedies provided in this Section 22, including, but not liriited to.
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security lnstrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby
releases and waives all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay amy claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrewer may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
mz; be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may oe more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING: BEL.OW, Borrower accepts and agrees to the terms and covenants
contained in this Security instrument and in any Rider executed by Borrower and recorded with

it.
@ m ~ (Seal

JORG ha;\l /j -Borrower

{Seal
-Borrower

TN
‘jt

{Seal
-Borrower

{Seal
Jsorrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

counTyY oF (| 03\(- } 88
1, C((/uﬁlo\ Mcm"’/ d , a Notary Public

in aind for said county and state do hereby certify that
JORGF. MCNDRAGON , A SINGLE MAN

personally known 1o m~-to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared befrie (ae this day in person, and acknowledged that he

signed and delivered the said irziumem as  his free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand and officic| seal, this
November + 2012

My Commission Expires:
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CONDOMINIUM RIDER
LOAN# 001128208
THIS CONDOMINIUM RIDER is made this 13th day of
Noverper . 2012 , and is incorporated into and shall be

deemeq to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumer: ‘) f the same date given by the undersigned {the "Borrower") to secure Borrower's
Note to

Wintrust Mortgage, = division of Bamington Bank and Trust Co., N.A.,
a National Bank (the

"Lender”) of the same d=:e.and covering the Property described in the Security Instrument and
located at:
3808 WEST BELLE PLAINE AVI.NUT UNIT 3 CHICAGO, IL 60618

IProperty Address]

The Property includes a unit in, together v ith an undivided interest in the common elements of,
a condominium project known as
Bellham Condominiums

[Name of Condominium Proint]

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to yroperly for the benefit or use
of its members or shareholders, the Property also includes Borrower'. interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follow:.

A. Condominium Obligations. Borrower shall perform all of Borroveer’s
obligations under the Condominium Project's Constituent Documents. The "Constituer.
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
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fncluded within the term "extended coverage,” and any other hazards, including, but not
lirrited to, earthquakes and floods, from which Lender requires insurance, then: (i)
I <nder waives the provision in Section 3 for the Periodic Payment to Lender of the
ye:rly premium installments for property insurance on the Property; and (i) Borrower's
oblig=ior under Section 5 to maintain property insurance coverage on the Property is
deemed aiified to the extent that the required coverage is provided by the Owners
Association gob.y.

What L:rder requires as a condition of this waiver can change during the term
of the loan. :

Borrower sicii give Lender prompt notice of any lapse in required property
insurance coverage providers’ oy the master or blanket policy.

In the event of a distribntion of property insurance proceeds in lieu of restoration
or repair following a loss to tae Vroperty, whether to the unit or to common elements,
any proceeds payable to Borrower a:ediereby assigned and shall be paid to Lender for
application to the sums secured by the security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. -Borcower shall take such actions as may be
reasonable to insure that the Owners Associctisr maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awure ‘or claim for damages, direct or
consequential, payable to Borrower in connection with ary condemnation or other taking
of all or any part of the Property, whether of the unit or of th- common elements, or for
any conveyance in lieu of condemnation, are hereby assigned «nd spll be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by t'.« Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afte: jitice to Lender
and with Lender's prior written consent, either partition or subdivide the ¥roperty or
consent to: (i) the abandonment or termination of the Condominium Project, exzcpt for
abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (ii> ary
amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (jii} termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Proddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
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with inter’si; upon notice from Lender to Borrower requesting payment.

this Condominium Rider

v :
( 9>

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
priapraph F shall become additional debt of Borrower secured by the Security
Ins(rurient. Unless Borrower and Lender agree to other terms of payment, these amounts
shall %ear interest from the date of disbursement as the Note rate and shall be payable,

BY SIGNING BEL{/"/, Borrower accepts and agrees to the terms and covenants contained in

{Seal)

| JOR r.y‘meoy} U

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Rorrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
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ITHDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PRZYISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTZ OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIC NS,
RIDER TO MORTGAZ € F.Y AND BETWEEN JORGE MONDRAGON, A SINGLE MAN (THE
“MORTGAGOR”) AND WNTRUST MORTGAGE, A DIVISION OF* (THE “LENDER")
The Mortgagor is executing similtznecusly herewith that certain mortgage, dated November 13 _ 2012  (the "Security
Instrument") to secure a loan (the “Loar™) made by Wintrust Mortgage, a Division of* (The "Lender") in the amount of
$89,000 .00 1o the Mortgagor, eviderwed by a note (the "Note™) of even date herewith. It is expected that the Loan will be

purchased or securitized by the Illinois Hous!ng Development Authority (the "Authority™). It is a condition of the making of the Loan
that the Mortgagor execute this Rider.

In consideration of the respective covenants of the patic: contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and sufficiency of wlirh are acknowledged, Mortgagor and Lender further mutually agree as
follows:

1. The rights and obligations of the parties to the Securitv Irzfrument and the Note are expressly made subject to this Rider.
In the event of any conflict between the provisions of this id.rend the provisions of the Security Instrument and the Note,
the provisions of this Rider shali control.

2. Notwithstanding the provisions of Paragraph 5 of the Security inim ment, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, at any time and without prior notir:; accelerate all payments due under the Security
Instrument and Note, and exercise any other remedy allowed by law for breach of the Security Instrument or Note, if (a)
the Mortgagor sells, rents or fails to occupy the property described in the Suenrity Instrument as his or her permanent and
primaty residence; or (b) the statements made by the Mortgagor in Wi Affidavit of Buyer (illinois Housing
Development Authority Form MP-6A) are not true, complete and correct, or the sZortgagor fails to abide by the
agreements contained in the Affidavit of Buyer; or (c) the Lender or the Authority finis ziy statement contained in that
Affidavit to be untrue. The Mortgagor understands that the agreements and statements of fa't sontained in the Affidavit of

Buyer are necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the Authority secviti=<3 your loan or is
the holder of the Security Instrument and the Nots, or is in the process of securitizing or purinhzsing the Security
Instrument and the Note. If the Authority does not securitize or purchase the Security Instrument and (e ote, or if the

Authority sells or otherwise transfers the Security Instrument and the Note to another individual or entity, th= provisions
of this Rider shall no longer apply or be effective, and this Rider shall be detached from the Security Instrument.

MQR%BWQ 20—
o7 (J

ILLINOIS
HOUSING
DEVELOPMENT Mortgage Rider

AUTHORITY REVISED 10/10

*BARRINGTON BANK AND TRUST CO NA
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‘ . EXHIBIT A

LEGAL DESCRIPTION
Legal Description: PARCEL 1:

UNIT 3808-3 IN BELLHAM CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: LOTS 19, 20 AND 21 IN BLOCK 20 IN WALKER'S SUBDIVISION OF BLOCKS 1 TO 31, INCLUSIVE, OF W.B.
WALKER'S ADDITION TO CHICAGO IN THE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 0406927011, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THZ USE OF S-22, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION ©F CONDOMINIUM AFORESAID.

Permanent Index #'s: 13-14-321-014-1002 Vol.No 337 '

Property Address: 3808 W Belle Plaine Avenue uriit 3, Chicago, Illinois 60618



