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MORTGAGE

MIN 100021200007865743

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ine veage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated 10/::9/2012 R
together with all Riders to this document.

(B) "Borrower" is MONICA J GRANT, a married woman and CARO(IN E GAY, a single
woman, not as tenante in common, but as joint tenants

Borrower is the mortgagor under this Security Instrument.

{(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D) "Lender”is U.S. Bank N.A,

Lender is a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 10/29/2012 .
The Note states that Borrower owes Lender One Hundred Fifty-Nine Thousand Two Hundred
Fifteen and 00/100ths Dollars
(U.S. $159,215.,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payment: and to pay the debt in full not later than November 01, 2027 .

(F) "Proper’;" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" me7as he debt evidenced by the Note, plus intersst, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means #%i Rders to this Security Instrument that are executed by Borrower. The following
Riders are to be executei by Borrower [check box as applicable]:

[ Adjustable Rate Rider (. Condominium Rider [ Second Home Rider
Balloon Rider [ Pianned Unit Development Rider [ %] 1-4 Family Rider
[_] vA Rider [ 1 Biv éekiy Payment Rider L] Other(s) [specify]

(I) "Applicable Law" means all controliizg anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-gppealable judicial opinions.

(7) "Community Association Dues, Fees, and Assesimsnts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominiym association, homeowners
associaiion or similar organization.

(K} "Electronic Funds Transfer” means any transfer of funs, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated th.Gugh an elecronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or au’norie a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-ofsale transfers, automated teller
machine transactions, transfers initiated by telephome, wire transfers, oud automated clearinghouse
transfers,

(L) "Escrow items" means those items that are described in Section 3.

(M) *Miscellaneous Proceeds" means any compensation, settlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desctibed in section 5) for: (i)
damage to, or destruction of, the Property; (i} condermmation or other taking of all or = part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisaious us to, the
value and/or condition of the Property. .

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or ¢feat o,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Setttement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and essigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Lot 529 5= E. A. Cummings and Co's 63rd Street Subdivision of the West
1/2 of thu South East 1/4 of Section 18. Township 38 North, Range 14 East
of the thir/ jrincipal meridian, in Cook County, Illinois.

Parcel ID Number: 20184180390000 which currenily has the address of
6134 S HORORE ST [Strect]
CHICAGO (City) . Tlingis 60636 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now ot hereafter ereax? on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the piogerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that M2RE volds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary w comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: t) exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Froperty; and to
take any action required of Lender including, but not limited to, releasing and canceling cbis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ax has
the right to mortgage, grant and convey the Property and thar the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. P:ment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

. 2300268538 . D_VEAIL
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pursuant to Section 3. Peyments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c} certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender tnay return any payment or partial payment if the payment or partial payments are insufficient to
bring the .oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, with out waiver of any rights hereunder or prejudice o its rights to refuse such payment or partial
payments in e firure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unap;liel funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I/ Rurrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return then (o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the ote immediately prior to foreclosure. No offset ot claim which Borrower
might have now or in the futric against Lender shall relieve Borrower from maling payments due under
the Note and this Security Instnur-ut or performing the covenants and agreements secured by this Security
Instrutment,

2, Application of Payments o= Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenasr#hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due underche Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tie order in which it became due. Any remaining amounts
ghall be applied first to late charges, second to any othur amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for « drlinquent Periodic Payment which mcludes a
sufficient amount to pay any late charge due, the payment wiay b= applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandicy, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, sy to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ppliz to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Z¢< Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proczc is #o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Tajments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o/ smounts due
for: (2) taxes and assessments and other items which can attain priority over this Security Tastoment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage irsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Commumnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrew Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

2300268538 D_V6AIL
ILLINOIB - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT “@'
%-GA(IL) 0810} Page 4 of 15 i /b/ Form 3014 1101



1233308394 Page: 6 of 20

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such peyments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Ler et may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble estirate; of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b. held in an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenax flull not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiyi’g the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to bo.zo'2 on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botzcwsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcanie with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escicw, as d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L ender the amount necessary to make
up the deficiency in sccordance with RESPA, but in no more than 12 moruwr’y payments.

Upon payment in full of all sums secured by this Security Instrumens,. L zdor shall promptly refund
to Borrowet aty Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leagsiivld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providcd i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruiran unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac-epfable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, ot defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Saction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maimtained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_dsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, cartification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior se vices and subsequent charges each time remappings or similar changes occur which
reasonably might (it such determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone detormination resulting from an objection by Borrower.

If Botrowet fails to maiziuin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option su Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverare. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greunr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance e verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any gmaunts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by thi: Security Instrurmnent. These amounts shall bear interest
at the Note rate from the date of disbursement and shiil he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard murizage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-ine right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lencer ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, puf-wiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & stuadard mortgage clavse and
shall name Lender as mortgagee and/or a8 an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carric” and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrows: ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Uonder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiceliy scasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eascte the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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gh;gxce;s, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
on 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unesrned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o1 the Property. Lender may use the insurance proceeds either to repair or restare the Property or
to pay amour:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 00 days after the execution of this Security Instrument and shall continue to ocoupy the
Property as Borrow<:'s, principal residence for at least one year after the date of ocoupancy, unless Lender
otherwise agrees in viatizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which = beyond Barrower' s control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tuz Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower .s tvsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from d=tesiorating or decreasing in value dug to its condition, Unless it is
determined pursuant to Section 5 that 12r4i=-or restoration is not economically feasible, Borrower shali
promptly repair the Property if damagec .t avoid firther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Aamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurincs or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Burrower's obligation for the completion of
such repait or restoration.

Lendet or its agent may make reasonable entries upon aud insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci’y'ay such reasomable cause.

8 Borrower's Loan Application. Borrower shall be in default i, dusirg the Loan application
process, Borrower or any persons or enmtities acting at the direction of Boriiwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information m statements to Lender
(or failed to provide Lender with material information) in connection with the T.oan. Material
representations include, but are not limited to, representations concerning Borrower's oceurancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Incrament. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legel proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If thi= Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If ' lorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agresato the merger in writing.

10. Mo tgs pe Insurance. If Lender required Mortgage Insurance 25 a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insur.ce) coverage required by Lender ceases to be available from the mortgage insurer that
previcusly providea ®wh insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bororser of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Londer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tr pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 8 non-refundable loss resore-in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that. (k< Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or earnirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage in te amount and for the period that Lender requires)
provided by an insurer selected by Lender again bscsmoes available, is obtained, and Lender requires
separately designated payments toward the premiums for 2/origage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsi as required to make separately designated
payments toward the premiums for Mortgage Insurance, Tor-over shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nca-refundable loss reserve, umtil Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requirec by \nplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviies in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase: i“e Note) for certain losses it
may incur if Borrowet does not repay the Loan as agreed. Borrower is uot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Ve to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tuse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partv (o= parties} to
these agreements. These agreements may require the mortgage insurer to make payments us.of ary source
of funds that the mortgage insurer may have available (which may include funds obtained frov. 2fortgage
Insurance premiums). _

As a result of these agreements, Lender, any purchaser of the Note, anothet insurer, any renyarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will net entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtaln camcellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance preminms that were unearned at the me of snch cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lencr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's set.sfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and rectoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceilaneous T'corseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscrilar.cous Proceeds shall e applied to the sums secured by this Security Instrument,
whetker or not then due, viith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed fo« in Section 2.

In the event of a total telirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums <acured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Botrower.

In the event of a partial taking, dostiuction, or loss in value of the Property in which the fair market
value of the Property immediately befors fio partial taking, destruction, or loss in value i3 equal to or
gteater than the amount of the sums secws? by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Brrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiuce! by the amount of the Miscellancous Proceeds
multiplied by the following fraction: () the total corsunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided 0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'in-vrine. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in val.e of the Property in which the fair market
value of the Property immediately before the partial taking, distyaction, or loss in value is less than the
amount of the sums secured immediately before the partial talZug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous T roceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dux.

If the Property is abandoned by Borrower, or if, after notice by Iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to meke an award to seile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tae Property or to the
sums secured by this Security Instrument, whether ot not then due. "Opposing Party” meas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has w riglttof action m
regard to Miscellaneous Proceeds. . . )

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bezi that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Botrower can cure such a defauh acd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assi and shall be paid to Lender. .

All Miscel us that are not applied to restoration ot repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the ligbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ot atty Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-vigners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-gigns this Security Instrument but does not execuie the Note (a "co-signer"):. (8) is co-signing this
Security Juotrument only to mortgage, grant and convey the co-signer's interest in the Property the
terms o 1z Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ‘and (c) agrees that Lender and any other Barrower can agree to extend, modify, forbear or
make eny aclor.odations with regard to the terms of this Security Instrument or the Note without the
co-signer's cons.nt

Subject to th: rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligation= ur.er this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Botrower's obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agre-aents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succe:sors »~d assigns of Lender.

14. Loan Charges. Lender may caarge Borrower fees for services performed in connection with
Borrower's default, for the purpose or yro‘ecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Lo’ to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr == authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a protibitie= on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security I strnent or by Applicable Law.

If the Loan is subject to a law which sets maximiuri ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b rcsilected in conmection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be roriced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect<d rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ruale this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, il a refund reduces principal, the
reduction will be treated as a parfial prepayment without any prcoaymeat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepteucs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action \oirzwver might have atising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with th's Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurcat shall be deemed to
have been given to Borrower when tnailed by first class mail or when actually delivired ‘o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notict {v <! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propat; Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal’ piomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borcoveer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated motice address under this Sequrity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with lhisSecm‘ityInsn'umentsha]lnotbedeemcdtohavebeengiventobmdermtilac_tually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations coutained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any artion,

17, R0 rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tle Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefi~al interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, “ne intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part. of #le Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ind a beneficial interest in Borrower is sold or transferred) without Lender's priot
written consent, Lender may raquire immediate payment in full of all sums secured by this Security
Instrument. However, this optizn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option Levuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days T-om the date the notice is given in accordance with Section 15
within which Borrower must pay all suxms secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de nand on Borrower.

19. Borrower's Right to Reinstate After Accoleratlon. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tiis Security Instrument discontinued at any time
prior to the earliest of: (g) five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi snccify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secun’y, Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unrer-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui not fiznited to, reasonsble attorneys’
fees, property inspection and valuation fees, and other fees incurred for the verpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wakes cush action as Lender may
reasonably require to assure that Lender's interest in the Property and rishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security inst-ément, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied ty Lender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's chezk, [rrvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurontality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrimnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loen Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the othet party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par'y hereto a reasomsble period after the giving of such notice to take corrective action. If
Applicable Low provides a time period which must elapse before certain action can be taken, that time
period will b5 gsemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to zare given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sevtion 20.

21. Hazardous Swhziances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hozrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, keroseze, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, ma erials containing asbestos or formaidehyde, and radioactive materials;
(b) "Environmental Law" means federal (av 5 and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protarion; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as «efine. in Environmenial Law; and (d) an "Environmental
Condition" means a condition that cauge, (ontnibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, <rosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ow <1 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) ta=i is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, dus to vhe presence, use, or release of
Hazardous Substance, creates a condition that adversely affects the vaiue Of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the M'ruperty. of small quantities of
Hazardous Substances that are gemerally recognized to be appropriate to norr.! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in c¢numer products).

Botrowet shall promptly give Lender written notice of (a) any investigation, claimdcmand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Progeuty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze - (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release cr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leatns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promiptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 anless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actlon required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure ¢to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after scceleration and the right to assert in the
foreclosrce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclos:ve, If the default is not cured on or before the date specified in the notice, Lender at its
option may setuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o colect all expenses incurred in pursuing the remedies provided in this Section 22,
Including, but not Lir.iteZ to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paymcut of all sums secured by this Security Instrument, Lender shail release this
Secutity Instrument, Borrower-shal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bric ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accordam.s with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tinois horr estead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem:nt with Lender, Lender mayy purchase insurance
at Borrower's expense to protect Lender's interests in Borrower ¢ collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connertion with the collateral. Botrower
may later cancel eny insurance purchased by Lender, but only afier rov.ding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ~greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tuat ‘asvrance, including interest
and any other charges Lender may impose in connection with the placement o™ ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuaice may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be morc than the cost of
insurance Borrower may be able to obtain on its own.

2300268538

D_VGATL
HLINOIS - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT W igs |
G -sam) wsto Pege 13 15 it f-f Form 3014 1/01



1233308394 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W@MM

Witnesses:

CBROI.!N GAY -Bnrmwer

MONI J GRRHT Borruwer

2 (Seal) (Seal)
01 OWEE -Borrower
(Seal) X (Seal)
-Bomrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower

MONICA J GRANT signs solely for purpose of waiving marital rights and/or
homestead rights without personal obligation for repayment of sums
sacured by thie Security Instrument.
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) /
STATE OF ILLINOIS, o County ss: Cﬂ DK

L A yAeE /4 /?L/%/é/tir\p , a Notary Public in and for said county and
state do here certlfy that CAROLYN E GAY and MONICA J GRANT

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer« a3 his'her/their free and voluntary act, for the uses and purposes therein set forth,

Given yader my hand and official seal, this ;{? dayot ) ptpfis CO[K-

My Commission Epiras: %% ’ %/
. , oy
' e bli
OFFICIAL SEAL [ oy Fuble
LYNNE A HARRIS

Notary Public - State of llinois '
My Commission Expires Dec 15, 2014

N
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is mede this 29th day of October, 2012 .
and is icorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, zr Security Deed (the "Security Instrument”) of the same date given by the
undersignec’ {(the "Borrower") to secure Borrower's Note to U.S. Bank N.A.

{the
"Lender”} of the sume date and covering the Property described in the Security Instrument
and located at: €134 f, ZORORE ST, CHICAGO, IL 60636
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower anu l«ender further covenant and agres as follows:

A. ADDITIONAL PROPERTY SUEJEZT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security ‘nistrument, the following items now or hereafter
attached to the Property to the extent they aru fixtures are added to the Property description,
and shall also constitute the Property covered by the Security instrument: building materials,
appliances and goods of every nature whatsoevar now or hereafter located in, on, or used, or
intended to be used in connection with the Propercy . including, but not limited to, those for
the purposes of supplying or distributing heating, ccotiay, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ad sccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm_uuars, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneliig ans attached floor coverings,
alt of which, including replacements and additions thereto, shail.07 <deemed to be and remain
a part of the Property covered by the Security Instrument. All of tha foregoing together with
the Property described in the Security Instrument (or the leasehuld estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Fider.and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, uniczs Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, «egulations
and requirements of any governmentat body applicabls to the Property.

C. SUBORDINATE LIENS. Except as permitted by federai Yaw, Borrower shall no: 2.low

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is raquired by Saction 5.
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is delsted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section & concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lendzr oll leases of the Property and all security deposits made in connection with leases
of the Prarerty. Upon the assignment, Lender shall have the right to modify, extend or
terminate ‘th axisting leases and to execute new leases, in Lender's sole discretion. As used
}n thlﬁ qgragrap’! G, the word "lease” shall mean "sublease™ if the Security Instrument is on a
easehold.

H. ASSIGNMEJT. OF RENTS; APPOINTMENT OF RECEVER; LENDER IN POSSESSION.
Borrower absolutely znad unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”} of 'tha Property, regardless of io whom the Rents of the Property are
payable. Borrower autnorizez Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property -iall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the ‘dent= until: (i) Lender has given Borrower notice of defauit
pursuant to Section 22 of the security Instrument, and (i} Lender has given notice to the
tenant(s) that the Rents are to bo-psid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ar.Jd not an assignment for additional security only.

If Lender gives notice of default ro 3urrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benci't of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall +c ontitled to collect and raceive all of the Rents
of the Property; (i) Borrower agrees that eazh tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rei*s rollected by Lender or Lender's agents
shall be applied first to the costs of taking conirsi of and managing the Property and
collecting the Rents, including, but not limited to, attorniy's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insirence premiums, taxes, assessments
and other charges on the Property, and then to the sums securad by the Security Instrument;
(v} Lender, Lender's agents or any judicially appointed receirer shall be liable to account for
only those Rents actually receivacj: and (vi} Lender shall = untitled to have a receiver
appointed 1o take pogsession of and manage the Property and cclict the Rents and profits
derived from the Property without any showing as to the inaasouacy of the Property as
sacurity.

If the Rents of the Property are not sufficient to cover the costs of teking control of and
managing the Property and of collecting the Rents any funds expendea Ly Leander for such
rurposs shall become indebtedness of Borrower to Lender secured by ihe Secuwrity
nstrument pursuant to Section 9,

Borrower represants and warrants that Borrower has not executed any pricr_assignment
of the Rents and has not performed, and will not perform, any act that would prevari 'ender
from exercising its rights under this paragraph, .

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to wnter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shali terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ar
agreement in which Lender has an interest shall be & breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

é/tfl/_'_bﬂ/mj /f; ﬂﬁt‘%(sgan

(Seal)

CJ\ROI.!H ...l! -Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower

voresly {Seasl)

-Borrovser -Borrower

(Seal) /. {Seal)

-Borrower -Borrawer
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Order No.: 14851154
Loan No.: 2300268538

Exhibit A

The follewing described property:

Lot 529 in E. A.-Zummings and Co's 63rd Street Subdivision of the West 1/2 of the lSo_uth
East 1/4 of Section 13. Township 38 North, Range 14 East of the third principal meridian,
in Cook County, Illincis

Assessor’'s Parcel No: 20-18-418-039



