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MODIFICATION OF MORTGAGE
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*0740*
THIS MODIFICATION OF MORTGAGE dated November 5, 2012, is made anr ‘evecuted between Yolanda Pozo
and Patricio Pozo, In Joint Tenancy, whose address is 4629 N. Avers Ave.; Lhicago, IL 60625 (referred to
below as "Grantor") and MB Financial Bank, N.A., whose address is 6201 W. Dempster Avenue, Morton
Grove, IL 60053 (referred to below as “Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated May 4, 2005 (the “Miorigage”) which has
been recorded in Cook County, State of lllinois, as follows:

Mortgage dated as of May 4, 2005 executed by Yolanda Pozo and Patricio Pozo ("Grantor”) fr the benefit
of MB Financial Bank, N.A. ("Lender"), recorded on May 9, 2005 as document no. 0512927141, and
Assignment of Rents of even date therewith executed by Grantor for the benefit of Lender, recorded on
May 9, 2005 as document no. 0512927142,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOTS 23 AND 24 IN BLOCK 6 IN EDWARD F. KENNEDY'S RESUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4957-4959 W. Schubert Ave., Chicago, IL 60639.
The Real Property tax identification number is 13-28-410-001-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
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The definition of "Note" set forth in the Mortgage is hereby amended and restated in its entirety as foliows;
The word "Note" means individually and collectively, (I} that certain Promissory Note dated November 5,
2012, in the original principal amount of $462,614.98 executed by Borrower payable to lender, as
amended, supplemented, modified or replaced from time to time. The interest rate on the Note is four point
five percent (4.50%) per annum. Interest on the unpaid principal balance of the Note wili be computed on
a 365/360 basis; that is, by applying the ratio of the interest rate over a year of 360 days, multiplied by
the outstanding principal balance, multiplied by the actual number of days the principal balance is
outstanding. Payment of all interest and principal due on the Note is due no fater than November 15, 2015
(such maturity date as it hereafter may be renewed, extended or amended from time to time, herein called
the "Maturitv. Date"}; provided, such Maturity Date shall not be fater than Twenty (20) years after the date
hereof.

The word "Neie” means individually and collectively, (1) that cestain Promissory Note dated November &,
2012, in the ariginal principal amount of $90,328.91 executed by Borrower payable to Lender, as
amended, suppleinentad, modified or replaced from time to time. The interest rate on ithe Note i six
percent (6.00%) per anpum. Interest on the unpaid principal balance of the Note will be computed on a
365/360 basis; that is, by applying the ratio of the interest rate over a year of 360 days, multiplied by the
outstanding principal balanze, multiplied by the actual number of days the principal balance is cutstanding.
Payment of all interest and priticibal.due on the Note is due no later than November 5, 2015 {such maturity
date as it hereafter may be renewed._extended or amended from {ime to time, herein called the "Maturity
Date™); provided, such Maturity Dat: shall not be later than Twenty (20} vears after the date hereof,

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall ramain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lenders right to require stric
performance of the Mortgage as changed above nor oblase Lender to make any future modifications, Nothing
in this Modffication shall constitute a satisfaction of the proriissory note or other credit agreement secured by
the Mortgage (the "Note"}. Il is the intention of Lender to retain as iiable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommuadation parties, unless s parly is expressly
released by Lender in writing. Any maker or endorser, including accoiimodation makers, shall not he released
by virtue of this Modification. If any person who signed the criginal Mortgage does not sign this Modification,
then all persens signing below acknowledge that this Meodification ‘1z given conditionally, based on the
representation to lLender that the non-signing person consents to the/cranges and provisions of ihis
Madification or otherwise will not be released by it. This waiver applies not orly to any initial extension or
modification, but also to all such subsequent actions.

WAIVER. GRANTOR HEREBY EXPRESSLY AND UNCONDITIONALLY WAIVES AND R=LINQUISHES:

(1) ANY RIGHT TO TRIAL BY JURY iN ANY ACTION OR PROCEEDING (i} TO ZNTQRCE OR DEFEND
ANY RIGHTS UNDER OR IN CON-

NECTION WITH THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT, DOCUMEN R AGREEMENT
DELIVERED OR WHICH MAY BE

DELIVERED RELATED TO THIS AGREEMENT OR (ii) ARISING FROM ANY DISPUTE OR CONTROVERSY
IN CONNECTION WITH, IN

FURTHERANCE OF, OR RELATED TO THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT,
DOCUMENT OR AGREEMENT RELATED

THERETO, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED BEFORE A JUDGE
AND NOT A JURY;

(2) EVERY DEFENSE, INCLUDING, WITHOUT LIMITATION, BREACH OF THE IMPLIED COVENANT OF
GOOD FAITH AND FAIR DEALING,

AND ANY CAUSE OF ACTION, COUNTERCLAIM OR SETOFF WHICH GRANTOR MAY HAVE TG ANY
ACTION BY LENDER IN ENFORCING

THIS AGREEMENT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED 7¥Q, OR IN
FURTHERANCE OF THIS AGREEMENT.
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CROSS COLLATERALIZATION. In addition to the Note, this Agreement secures the following described
additional indebtedness: Any obligations for indebtedness pursuant to any Guaranty, loan documents or
coliateral documents executed by Guarantor shall constitute collateral for all indebtedness of Guarantor to
Lender whether said indeptednessis now existing or hereinafter arising.

ROSS DEFAULT..Borrower will be h default if Borrower breaks any promise Borrower has made to Lender, or
orrower fails: o eomply with or

perform when due any other term, obligation, covenant or condition
ontained'ifl thisif Ntk

otEXs) W"‘&ﬁyvag ement related to their Note(s), or in any other agreement or loan Borrower
as with Lender 7 wmiame o o

RANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE

AND GRANTO!* AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED NOVEMBER 5,
2012,

GRANTOR:

» V{Jm%« (e

da Pozo

X Q@ﬁw QW

Pafricio Pozo - -

LENDER:

MB FINANCIAL BANK, N.A.

Adthorized Signer
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INDIVIDUAL ACKNOWLEDGMENT

o 2 , . OFFICIAL SEAL
STATE OF g fiPt ! { PILAR VELAZQUE?
} $8 : #otary Public - State of lilinois

P My Commission Expires Jun 30, 20146
{ L LL_,“

COUNTY OF

On this day before‘mie, the undersigned Notary Public, personally appeared Yolanda Fozo and Patricio Pozo, {C
me known to belthe. individuals described in and who executed the Modification of Mortgage, and
acknowledged that thev signed the Modification as their free and voluntary act and deed, ‘ar the uses and
purposes therein mentionec.

Given under my hand and officiul seal this i  dayof ;} Y | .

iy

By 1 il NIV ’f,;& L .. Residingat __ ¥, . i

Notary Public in and for thé State of |

My commission expires __ . vg_pﬁ" e

LENDER ACKNO\! LEQGMENT

Hiewge
sTaTE oF s Sl !
. | 88
COUNTY OF / ié;é){f’—w j
On this i " _day of / 7 f)?/\t’m# ti | i pefore me, the undersigned Notary
Public, personally appeared BYC I (O and known to me to be the .. e, Comd ot

“pi ahng authorized agent for MB Financial Bank, N.A. that executed the within and f,;,,g':)ing mqtrumen!
and acknowledged said instrument to be the free and voluntary act and deed of MB Financiai Bark, N.A., duly
authorized by MB Financial Bank, N.A. through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact
executed this said instrument on behalf of MB Financial Bank, N.A.

By (. /1[4,0& it ‘ L %M & f Residing at _ L’

W/{ja ' (( L

My commission expires .0 ); - L

Notary Public in and for the State of __
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