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MORTGAGE

FIRST AMERICAN
File # 223921/

DEFINITIONS

Words used in multiple sections of this document a1 Jeiined betow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding.in usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated WOVENRSR 13, 2012 ,
together with all Riders to this document.
(B) "Borrower” is.

l:l;;;ne R. Iglitzen as Trustee of the Marlene R. Iglitzen Grantor Trust dated July 23,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ABSOCIATION
organized and existing under the laws of THE UNITED STATES

0348594201

ILLINOIS - Single Famlly - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, 8D 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 13, 2012

The Note states that Borrower owes Lender FOUR HUNDRED EIQHT TEOUSAND FIVE HUNDRED
AND 00/100 Dollars
(U.S. $*##+*408,500.00  )plus interest. Borrower has promised to pay this debt in regular Periodic
Payments wnd to pay the debt in fuli not later than DECEMBER 01, 2042 .

(E) "Froperty” means the property that is described below under the heading *Transfer of Rights in the
Property.”

(F) "Loan" a5 the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nots -and all sums due under this Security Instrument, plus interest,

(G) "Riders" meane 41" Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execute”Z by Borrower [check box as applicable]:

[ Adjustable Rate Rider {1 Condominium Rider Second Home Rider
Balloon Rider T ianned Unit Development Rider 1-4 Family Rider
VA Rider [_1 Biveckiy Payment Rider Other(s) [specify]

INTER VIVOS REVOCABLE TRUST RIDER

(H) "Applicable Law" means all controling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and orders | that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@) "Community Association Dues, Fees, and Asscospeonts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properr; by a condominium association, homeowners
association or similar organization.

(7) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated Giroagh an electronic terminal, telephonic
instrument, computer, Or magnetic tape so s to order, instruct, us autheZze a financial instifution to debit
or credit an account. Such term includes, but is not limited to, poin -of-sals transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers. 2sd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settiement, award of da.nagzz, or proceeds paid
by any third party (other than {nsurance proceeds paid under the coverages described i1 Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) maisrepresentations of, or omissiaps 9t to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or geiault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduied amount dus for (i) principal and interest under the
Note, plus (i) any amounis under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage foan" even if the Loan does not qualify as a *federally related mortgage

loan" under RESPA.
mmw
Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Secrriiy Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COURTY [Type of Recording Jurisdiction)

of COOK [Name of Recording Jurisdiction]:

SFE ATTACHED 1-R¢@2L DESCRIFTION

*3EE ADJUSTABLE RATE RIDER

Parcel ID Number; 17042180471005 which currently has the address of
1340 N STATE PXWY #38 [Streed}
CHICAGO [City?, Wirsis 60610 [Zip Code}
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the nroperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referrel to in this
Secutity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, e cepi for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairs il
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items
pursuant to Section 3. Payments due under the Note and this Security t shati be made in U.S.

1
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such oft-ér focation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mav-return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accep! any payment or partial payment insufficient to bring the Loan
current, withuo* waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tae f0raie, but Lender is not obligated to apply such payments at the fime such payments are
accepted, If each Periudic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied frade. Lender may hoid such unapplied funds until Borrower makes payment to bring
the Loan current. If Bozzuwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to TSor.ower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Not: immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ag dnst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or gerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Prosceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be annlied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orver m which it became due. Any remaining amounts
shall be applied first to late charges, second to any other #iounts due under this Security Instrument, and
then 1o reduce the principal batance of the Note.

If Lender receives a payment from Bortower for a delingrint Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may ve suplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lend<i inay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extzit that, each payment can be
paid in full. To the extent that any excess exists after the payment is applix’ <o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Vaiuriary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to vrincipal due under
the Note shall not extend or postpone the due date, or change the amoun, of the Periodiic Pryments.

3. Funds for Escrow Ttems. Borrower shalt pay to Lender on the day Periodic Faymvnts are due
under the Note, unti the Note is paid in full, a sum (the "Funds") to provide for payment of ~awants due
for: (a) taxes and assessments and other items which can attain priority over this Security Instiurent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuraice
premiums, if any, or any sums payable by Boirower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assesaments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower’s
obligation to pay to Lender Punds for any or all Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Intd
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due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s abligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount,.ander may revoke the waiver as to any or all Bscrow Items at any time by a notice given in
accordancs with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonts, that are then required under this Section 3.

Lender mav;-at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tn %o specified under RESPA, and (b) not t0 exceed the maximum amount a lender can
require under RESPA . Tender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of axpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be heid)in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includizg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lend.r shall apply the Punds to pay the Bscrow Items no later than the time
specified under RESPA., Lender shai!-not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying (he Escrow Items, unless Lender pays Borrower intesest on the
Funds and Applicable Law permits Lender to:n7e such a charge. Unless an agreement is made in writing
or Applicable Law requites interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower 24d Lander can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to bosrerwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Us£ged under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. i thaue is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requised by RESPA, and Borrower shal pay to
Lender the amount necessary to make up the shortage in accordaice with-2ESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender t'c amount necessary to nake
up the deficiency in accordance with RESPA, but in no more than 12 monthly pa; ments.

Upon payment in full of all sums secured by this Security Instrument, Lencr shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fics, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasel old /)ayments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessmentr, fony, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided jr Sration 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumert ualess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acce tuhle
1o Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the Tien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to & lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the

nitial
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insstence shall be maintained in the amounts (including deductible levels) and fos the periods that
Lender reyuires. What Lender requires pursvant (o the preceding sentences can change during the term of
the Loan.  [h.¢ insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shail not be exercised unreasonably, Lender may
require Borrower *5-vay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, cenificziion and tracking services; or (b} a one-time charge for flood zone determination
and certification servicss 7nd subsequent charges each time remappings or similar changes occur which
reasonably might affect <uch determination or certification. Borrower shall also be responsible for the
payment of any fees imposes by the Federal Bmergency Management Agency in connection with the
review of any flood zone determiation resulting from an objection by Borrower.

If Borrower fails to maintain /ny Of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and berrewsr's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thorsfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in thi Troperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cover ge £ obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any aui»uais disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuzif;” Instrument, These amounts shatl bear interest
at the Note rate from the date of disbursement and shall bo.peyable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of ‘auh-policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage siacse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to %old the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender al? ravipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwiss required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stanra7d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier<«nd Jender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: othe rwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by 1ndsr, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f2iole and
Lender’s secutity is not lessened. During such repair and restoration period, Lender shali have the rigot to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuie Lie
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shell not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Inftial
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Botrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds 1i: an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any oier of Borrower’s rights (other than the right to any refund of unearned premivms paid by
Borrower) widcr all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of s Tioperty. Lender may use the insurance proceeds either to repair or restore the Propesty or
10 pay amounis uup under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Forrower shall occupy, establish, end use the Property as Borrower’s principal
residence within 60 days #iter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s.p.iicipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which. consent shall not be unteasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower’s control.

7. Preservation, Maintenaner and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is \e<idiag in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriosatiog or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair 0. restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avcid farther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Garzape to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Properiy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and zestcration in a single payment of in g series of
progress payments as the work is completed. If the insurance < condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowsr’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiors of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on . Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyitg s.ch zeasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriis-the Loan application
process, Borrower ot any persons or entities acting at the direction of Borrower O with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or s.atements to Lender
(or failed to provide Lender with material information) in connection with the (Loar.. Material
representations include, but are not limited to, representations concerning Borrower’s occuprncy: of the
Property as Borrower's principal residence.

9. Protection of Lender’s Intevest in the Property and Rights Under this Security Instruiuent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thece
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

kel
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, chenge locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viotations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incuts no lability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disburserset and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment,
by If this Secarity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrover scquires fee title to the Property, the leasehold and the fee title shail not merge unless
Lender agrees to-ii: erger in writing.

10. Mortgage Insavence. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the rierniums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢<rage required by Lender ceases to be available from the mortgage insurer that
previously provided such ingyiance and Borrower was required to make separately designated payments
toward the premiums for Morgige Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to 4 Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowet of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. it substantially equivalent Mortgage Insurance coverage is not
available, Borrower shail continue to pay i Londer the amount of the sepatately designated payments that
were due when the insurance coverage ceastd <o be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve ghall be
non-refundable, notwithstanding the fact that the Lan 13 ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o:2.surh loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the “mount and for the period that Lender requires)
provided by an insurer selected by Lender again becorres uvailable, is obtained, and Lender requires
separately designated payments toward the premiums for Mor*gag 2 Insurance. If Lender required Morigage
Insurancs as a condition of making the Loan and Borrower va< rrquired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrow »-shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundioic, loss reserve, unti) Lender’s
requirement for Mortgage Insurance ends in accordance with any writtex agrecment between Borrower and
Lender providing for such termination or until termination is required by Zpziicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest al the rate provided i ti.e Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nere) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Botrower is not a/party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on alt such insurance in force from time to-tice, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (0 praties) to
these agreements. These agreements may require the mortgage insurer fo make payments using ap} Source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortzage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuser,
any other entity, or any affiliate of any of the for¢going, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) & portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund.

Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premfums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby
assigned to and shall be (f:;(‘l to Lender.

If “ne Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propeitv. if the restoration or repair is economically feasible and Lender’s security is not lessened.
During suéh ~cpair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender bus had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfactivn. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoraiion in a single disbursement or in a series of progress payments as the work is
completed. Unless an-agr:ement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceedc, lender shall not be required to pay Borrower any interest or earnings on such
Miscetlaneous Proceeds. it the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proreeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with 7 excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Fechion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums s:cu'ed by this Security Instrument, whether or not then due, with
the excess, if any, peid to Borrower,

Tn the event of a partial taking, destrutiicr«,or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by t1is Scurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrovst ad Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced bv the amount of the Miscelianeous Proceeds
multiplied by the following fraction: (2) the total amouat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the {air market value of the Property iramediately
before the partial taking, destruction, or loss in value, Any balan-< rhall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value ;£ e Property in which the fair market
value of the Property immediately before the partial taking, destructio:, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dostruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proce<d=shall be applied to the sums
secured by this Security Tustrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leadr: to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett.e a_claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, 1 ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propecty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mea.s th. third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right Of rwtion in

regard to Miscellaneous Proceeds. . L .
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur thit, in

Lender’s judgment, could result in forfeiture of the Propesty or other material impairment of Lerces’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearauce By Lender Not a Walver, Extension of the time for
payment ot modification of amortization of the sums secured by this Security Instrument granted by Lender

|nitia!
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1o Borrower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrower
or any Successors in Interest of Botrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by thie original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13 )uint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securily Insimoent only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Securaty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) ¥;eees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommod-iors with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under ¢his Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benzaits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability Jnacr this Security Instrument unless Lender agrees 10 such release in
writing, The covenants and agreenents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ai d »ssigns of Lender.

14. Loan Charges. Lender may chrcge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, #:2tneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express (uthouity in this Security Instrument to charge a specific
fes to Borrower shall not be construed as a prohibitivii it the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumzntor by Applicable Law.

If the Loan is subject to 2 law which sets maximum foar, charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducd 1y the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected £.5m Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose 1o make this reund by reducing the principal
owed under the Note or by making a direct payment (o Borrower. 'f a sefund reduces principal, the
reduction will be treated as a partial prepayment without any prepaysarat charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance-of nv such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrov. smight have arising out
of such overcharge.

18, Notices. All notices given by Borrower of Lender in connection with thiz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument stall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Torrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute rotice to wl Lotowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; ‘ldress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shalf prarstly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrcwe.’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument af any one time. Any
notice to Lender shail be given by delivering it or by mailing it by ficst class mail to Lender’s address
stated herein unless Lender has designated auother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instruraent shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not atfect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As ased in this Security Insirument: (2) words of the masculine gender shall mean and include
corresponidiag neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the pieral and vice versa; and (c) the word "may” gives sole discretion without any obligasion to
take any action,

17, Borre-ver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Proper’y™ sneans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inteests transferred in a bond for deed, contract for deed, installiment sales contract or
escrow agreement, the izt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneiicial interest in Borrowet is sold or transferred) without Lender's prior
written consent, Lender may requir: immediate payment in fuil of all sums secured by this Security
Instrument, However, this option ssall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shal® give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from o date the notice is given in accordance with Section 135
within which Borrower must pay all sums secused by-his Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand un sorrower.

19. Borrower’s Right to Reinstate After Acceicerdon. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propert; ;. arsuant to Section 22 of this Security
Instrument; (5) such other period as Applicable Law might specily for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security mstrumeat, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thi Secarity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverar.s or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not lirni=1 to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpuse of protecting Lender’s
interest in the Property and rights under this Security Insirument; and (d) takes suciiaciion as Lender may
reasonsbly require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instruizent, chall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha. Bojrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected 571 ader: (a)
cash; (b) money order; (c) centified check, bank check, treasurer’s check or cashier’s check, pro~/id>d any
such check is drawn upon an institution whose deposits are insured by A federal agency, instrumexit-iiy’ or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumet «nd
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrurent and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initl
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Jnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason-of, ".iis Security Instrument, untii such Borrower or Lender has notified the other party (with such
notice givei in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hees a reasonable period after the giving of such notice to take corrective action. If
Applicable Law piovides a time period which must elapse before certain action can be taken, that time
period will be deeied o be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant 10 Section 22 and the notice of acceleration given to
Botrower pursuant to Scciion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secti¢n 72

21. Hazardous Substances, As-wsed in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazarCous substances, poilutants, or wastes by Environmental Law and the
following substances: gasoline, kerosen:, cther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials (ontairing asbestos or formaldehyde, and radioactive materials;
(b) *Environmental Law" means federal laws &ac. laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protectior, (¢) *Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined i~ Snvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contnbue to, of otherwise trigger an Bavironmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposit,, storage, oF release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or ‘x ihe Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that isin violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due tothe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value oi ti:2 Property. The preceding
two sentences shall not apply to the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not {imited to, hazardous substances in conzames nroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, femsad, fawsuit
or other action by any governmental or regulatory agency or private party involving the Prope:cy and any
Hazardous Substance or Bavironmental Law of which Borrower has actual knowledge, oY any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or twertof
release of any Hazardous Substance, and () any condition caused by the presence, use or release =f a
Hazardous Substance which rdversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.

initials:
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalt specify: (a)
the default; (b) the action required to cure the default; (©) a date, not less than 30 days from the date
the notlce is given to Borrower, by which the default must be cured; and (d) that failure to core the
default ~n o before the date specified In the notice may vesult in acceleration of the sums secured by
this Securicv Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further infor, Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prors<iing the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuce, i ive defauit is not cured on or before the date specified In the notice, Lender at its
option may requiv2 hamediate payment in full of all sums secured by this Security Instrument
without further demard 7nd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colle<: all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reisonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sims secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pav-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but onl; *Zthe fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicebi Law.

24. Watver of Homestead. In accordance wit's Tlliiojs law, the Borrower hereby releases and waives
all rights under and by virtue of the THinois homestead-a-cimption laws.

25. Placement of Collateral Protection Insurance, Urue.t Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement witiL “ander, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower's ¢ullateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchasés wmay not pay any claim that
Borrower makes or any claim that is made against Borrower in connevtion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providimg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agicericot. If Lender purchases
insutance for the collateral, Borrower will be responsible for the costs of that inwziauce, including intersst
and any other charges Lender may impose in connection with the placement of the ‘naurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraice mnyr be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more thar the cost of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Sea

-Borrowe!

(Seal)

-Borrower

(Seal)
-Borrower

%ﬂllll 010} Page 1401 18

(Seal)
OF THE MARLENE R IGI#1ZEN ~Borrower
GRANTOR TRUST,
UNDER TRUST INSTRUMENT
DATED 07729199
FOR THE BENEFIT OF
MARLENE R IGLITZEN, BORROWER(S)
(Seal)
-Borrower
{Seal)
-Borrower
(Seal}
-Borrower
= .— {Seal)
-Rorrower
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STATE OF ILLINOIS [ %)/Z County ss:
1, /;7,6/7% Zﬂ,ﬂ/( 74 £, aNotary Public in and for said county and

d by certify that” -1 T
state do hereby certify that Wlﬂd?_Lf/Vg R . _,_@,LIJZE/U

personally snown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Lefric, me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as is”ior/their free and voluntary act, for the uses and purposes therein set forth.

Given undezir-hand and official seal, this /3 /4 dayof Novemiter Z0/¢ .

My Commission Expires:/ 51 /1~ /3 /%Wld ,/M ?ﬁ

Notary Public

% OFFW AL SEAL
MARTHA RODRIGUEZ

$) NOT# <Y PUBLIC - STATE OF ILLINGIS

; MY CORASSION EXPIRES:01/15/13

'“"“'AAM
Form 3014 1/01
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: PARCEL A:

UNIT NUMBER 3 SOUTH IN 1340 NORTH STATE PARKWAY CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

SOUTH 27 FEET OF LOT 2 AND ALL OF LOTS 3 AND 4 IN ASSESSORS DIVISION OF LOT 8 IN BRONSON'S ADDITION TO
CHICAGO; ALSO THZY PART OF THE NORTH 25 FEET OF LOT 7 IN BRONSON'S ADDITION TO CHICAGO LYING EAST OF
THE EAST LINE OF THE SCLITHERLY EXTENSION OF LOT 5 IN ASSESSOR'S DIVISION OF LOT 8 IN BRONSON'S
ADDITION AFORESAID; BEV4Z PART OF THE NORTHEAST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCI®%-MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARC:L 1.7OR INGRESS AND EGRESS AND THE RIGHT TO MAINTAIN THEREON THE
EXISTING FENCE, INCLUDING GATEWAYS LORMERING THE FOLLOWING DESCRIBED LAND; THE SOUTH 23 FEET LYING

WEST OF THE SOUTHERLY EXTENSION OF TH.Z EAST LINE OF LOT S IN ASSESSOR'S DIVISION OF LOT 8 OF

BRONSON'S ADDITION TO CHICAGO EXCEPTING -Rf)M THE ABOVE DESCRIBED PROPERTY THAT PART DEDICATED BY
DOCUMENT NUMBER 132784, AND THE NORTH 23 FcE'" OF THE PUBLIC ALLEY DEDICATED BY DOCUMENT 132784 |
(NOW VACATED) LYING NORTH OF THE SOUTH LINE Gr. THE NORTH 25.0 FEET OF LOT 7 AS SET FORTH IN -
INSTRUMENTS RECORDED AS DOCUMENTS 21266392 AND 21239644; WHICH SURVEY IS ATTACHED AS EXHIBIT "B"

TO THE DECLARATION OF CONDOMINIUM RECORDED AS DCCUSMENT NUMBER 94552842 TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL B:

THE RIGHT TO THE USE OF P-8 AND P-3, A LIMITED COMMON ELEMENT AS OELTNEATED ON THE SURVEY ATTACHED
TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 94552842,

Permanent Index #'s: 17-04-218-047-1005 Vol. 498

Property Address: 1340 North State Parkway Unit 35, Chicago, Illinois 60610
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rats Caps)
(Assumable after Initial Period)

THIS AUUSTABLE RATE RIDER ls made this 13TH day of NOVEMBER, 2012 ,
and is incorporatad into and shall be desmed to amend and supplement the Mortgage, Dead
of Trust, or Serdrity Deed (the "Security Instrument'} of the same date given by the
undersigned (the "Buriower”) to secure the Borrower's Adjustable Rate Note (the "Note") to
WBLLS FARGO BARK, ¥.A.

(the "Lender") of the samc date_and covering the property described In the Security

Instrument and located at:
1340 N STATE PKNY #38, CHIUATu, IL 60610

[Prop arty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL\-PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST 2/47E CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROYFR MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenzats and agreements made in the
Security Instrument, Borrower and Lender further covenant £nd agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.875%. The Note
provides for changes In the interest rate and the monthly paymante a7 lollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of DECEMBER, 2518 '
and may changa on that day every 12th month thereafter. Each date on wiich.my interest
rate could change is called a "Change Date.”
{B} The Index
Beginning with the first Change Date, my interest rate will be based on an Inuerl. The
"Index” Is the one-year London Interbank Offered Rate {"LIBOR") which is the averige of
interbank offered rates for one-year U.S. doliar-denominated deposits in the London marcet,
&s published in The Wall Street Journal. The most recent Index figure avaflable as of the date
45 days before each Change Date is called the "Current Index.”
If the Index I8 no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this cholce.

- Form B131 304

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index tAssumable after Initis! Peried)
o Family - Freddie Mac UNIFORM INSTRUMENT
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{C) Calculation of Changas

Boor3 each Change Date, the Note Holder will calculate my new interost rate by adding
TWO AND CWE-QUARTER parcentage polnt{s)
{ 2,250 9%) to the Current Index. The Note Holder will then round the result

of this additirn Jo the nearast one-gighth of one percentage point (0.125%). Subject to the
limits stated liv-saution 4(D) below, this rounded amount will be my new interest rate until the
next Change Dawe.

The Note Holuer will then determine the amount of the monthly payment that would be
aufficient to repay tiie urpaid principal that | am expscted to owe at the Change Date in full
on the maturity date at my. new interest rate in substantially squal payments, The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Re.ce Changes

The interest rate | am required to pay at the first Change Date will not be greater than

7.875 % or less tian 2,250 %. Thereafter, my interest rate will

never be increased or decreased on-ary single Change Date by more than TWO
percentage point{s)

{ 2.000 9%) from the rats of interest { have been paying for the preceding 12

months. My interest rate wilt never be greater then 7.875 %,

{E) Effective Date of Changes

My new interest rate will become effective <o sach Change Date. | will pay the amount
of my new monthly payment beglnning on the firat ponthly payment date after the Change
Date until the amount of my monthly payment changes 7.gzin.

{F) Notice of Changes

The Note Holder will deliver or mall to me a notice ¢f'any changes in my interest rate and

the amount of my monthly payment before the effective date of any change, The natice wiil
include information required by law to be given to me and alsu the dtle and telephone number
of a person who will answer any question | may have regarding 1% nntice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN SOATOWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT A8 FOLLOWS:

Transfer of the Property or a Beneficla! Interest In Borrower. As vsedin this
Section 18, "interest in the Property” means any logal or beneficial interes. Iy the
Property, Including, but not Hmited to, those bensficial interests transferrad n- a
bond for deed, contract for deed, Installment sales contract or escrow agrearient,
the intent of which is the transfer of title by Borrowser at a future date to a purchtser,

[ all or any part of the Property or any interest in the Property is sold or
transferred {or If Borrower is not a natural person and a beneflcial interest In
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Sacurity Instrument.
However, this option shall not be exercised by Lender if such exercisa is prohiblted

by Appliceble Law.
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|t Lender exerclses this option, Lender shall give Borrower notice of
arelaration. The notice shall provide a perlod of not less than 30 days from the date
ihe wotice s given in accordance with Section 16 within which Borrower must pay
all cums secured by this Security Instrument. If Borrower fails to pay these sUMS
prior w.iha expiration of this period, Lender may invoke any remaedies permitted by
this Serdrity Instrument without further notice of demand on Borrower.
2. AFTER 'BUPROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTIUN A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT

SECTIOM B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE

DESCRIBED IN
PROVISIONS OF UNFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE

AMENDED TO READ AS EOLLLWS:
Transfer of the Propert’ or & Baneficial Interest in Borrower. As used in this

Section 18, "Interest in t'e Pioperty” means any legal or bensficial interest in the
Property, including, but noi Vinited to, those beneficlal interests transferred in a
bond for desd, contract for acuf;-Installment sales contract or escrow agreement,
the intent of whichis the transfer o tile by Borrower at a future date to a purchaser.

i all or any part of the Prop¢rty of any tnterest in the Property is sold or
transfarred (or if Borrower is not & Natural person and a beneficlal interest in
Borrower is sold or transferred) without 1 grder’s prior written consent, Lender may
require Immediate payment in full of all stms secured by this Security Instrument.
However, this option shall not be exercised L 1ender If such exercise Is prohibited
py Appilcable Law. Lender also shall not exercies t'is option if: (a) Borrower caUses
to be submitted to Lender information required by Lender to evaluate the intended
loan were being made to +e transferes; and (b) Lender
raasonably determines that Lender's security will not be impaired by the loan
agsumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law,
as a condition to Lender’s consent to the loan assumption. Lendz:-may also raquire

the transferee to sign an assumption agresment that I8 acceptable .0 Lander and that

obligates the transferee to keep all the promises and agreements matle in the Note
t. Borrowsr will continue to be obligater, under the

and in this Security Instrumen
Note and this Security instrument unless Lender releases Borrower in writinc:
If Lender exercises the option to require immediate payment in full, Lenuer 3fall

ive Borrower notice of acceleration. The notice shall provide a period of net 'acs
than 30 days from the date the notice Is given in accordance with Section 15 withi~
which Borrower must pay all sums secured by this Secur

ity Instrument. If Borrowar
fells to pay these sums prior to the expiration of this period, Lender may Invoke any
remadies permitted b

y this Security Instrument without further notice or demand on
Borrower,

MULTISTATE ADJUSTABLE RATE RIGER - 1-Yoar LIBOR Indax (Assumable sfter (nitisl Perlod) Form 5131 304
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EN
OF THE MARLENE R iG
GRANTOR TRUST,
UNDER TRUS” iNSTRUMENT
DATED 0772007
FOR THE BENEF".' OF
MARLENE R IGLIT 22N, BORROWER(S)

BELOW, Borrower accepts and agrees to the terms and covenants contained

[Sizn Original Only]

MULTISTATE ADJUSTABLE RATE RIDER
1-Year LIBOR Index (Assumable during Lifo of Loan)
Single Famlly - Freddie Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS “CONDOMINIUM RIDER is made this 13TH day of NOVEMBER, 2012 ,
and is inccrpirated into and shall be deemed to amend and supplament the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the seme date given by the
undersigned {tne “Dorrower”) 10 secure Borrower's Note to WELLS FARGO BANK, N.A.

{the
Lender") of the sais date and covering the Property described in the Security Instrument

and located at:
1340 N STATE PEWY #38, CHICAGO, IDL 60610

"Property Address]
The Property includes a unit in, togsite: with an undivided interest in the common elements

of, a condominium project known as:
1340 N STATE PARKWAY

[Name of Cordom:nium Projsct]
{the "Condominium Project"). If the owners asscelation or other entity which acts for the
Condominium Project {the "Owners Association"} nuids title to property for the bensfit or use
of its members or shareholders, the Property algo inchides Borrower's Interest in the Owners
Assoclation and the uses, proceeds and benefits of Borrov.ar's interest.

CONDOMINIUM COVENANTS. in addition to the covenahis and agreements made in the
Sacurlty Instrument, Borrower and Lender further covenant and agrea as follows:

A. Condominium Obligations. Borrower shall perform ali of neaower's obligations under
the Condominium Project’s Constituent Documents. The nConstituent 2osuments” are the: i
Declaration or any other document which crestes the Condominium P.ojsot; (i) by-laws: {li)
cade of regulations; and {iv} other equivalent documants. Borrower shal promptly pay, when
dus, all dues and aasessments imposed pursuant to the Constituent Docum.ints,

B. Property Insurance. SO long as the Owners Assoclation maintains, viith a generally
accepted insurance cartler, a "master” or hlanket" policy on the Condominium Fregeet which
is satisfactory to Lender and which provides insurance coverage in the amounte {i-icluding
deductible ievels), for the periods, and against loss by fire, hazards included within ‘nhe term
nextanded coverage,” and any other hazards, Including, but not limited to, earthquakes #nd
floods, from which Lender requires Insurance, then: (i) Lender waives the provision In

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM

INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2008
Wolters Kluwer Einancial Service
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurarce on the Property; and (il) Borrower’s obligation under Section 6 to maintain property
insurance coverage on the Property is deemed satisfled to the extent that the required

coverage i2'0i ovided by the Owners Association policy.
What Lerasr requires as a condition of this walver can change during the term of the

loan.
Borrower shall Give Lender prompt notice of any lapse in required property insurance
coverage provided b tt:8 master or blanket policy.
in the event of < distribution of property insurance proceeds In lieu of restoration or
repair following a loss 1 the Property, whethar to the unit or to common alements, any
proceeds payable 10 Borrows( are hereby assigned and shall be paid to Lender for application

to the sums secured by the Sacutity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabllity Insurance. Berewer shall take such actions as may bo reasonable to
insure that the Owners Association 1nziptains & public liability insurance policy acceptable in
form, emount, and extent of coverage to l.ender.

D. Condemnation. The proceeds of ny award or claim for damages, direct or
consequential, payable to Borrower in conneciar-with any condemnation or other taking of all
or any part of the Property, whether of the unii or of the common alements, or for any
conveyance in lieu of condemnation, are hereby az=ipned and shall be pald to Lender. Such
proceeds shall be applied by Lender to the sums sesuad by the Security Instrument as

provided in Saction 11.

E. Lender's Prior Consent. Borrower shall not, except aftsr notice to Lender and with

Lender’s prior written consent, either partition or subdivide tha Prurserty of consent to: {i) the
shandonment or termination of the Condominium Project, exrsnt for abandonment of
termination requirad by law in the case of substantial destruction by #rg_or other casualty or
in the case of a taking by condemnation of eminent domain; {ii) &7y amendment to any
provisien of the Constituent Documents if the provislon is for the exprass henefit of Lender;
(i) termination of professional management and assumption of salf-rnenagement of the
Owners Association; of {iv) any action which would have the offect of rend#ing the public
liability insurance coverage maintained by the Owners Association unacceptable v ander.

F. Remedies, If Borrower does not pay sondominium dues and assessments wban due,
then Lender may pay them. Any smounts disbursed by Lender under this paragraph: F shall
bacome additional debt of Borrower securad by the Security Instrument, Unless Borrowar end

Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to

Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannio Mas/Freddie Mac UNIFORM

INSTRUMENT .
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NE
F THE MARLCNER IGLE
GRANTOR 78",
UNDER TRUST INTRUMENT
DATED 0729199
FOR THE BENEFI.' O
MARLENE R IGLITZ” o, § ORROWER(S)

fSien Original Only]
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIZN= USED IN THIS RIDER.

(A) "Rrvocable Trust.” The MARLENE R IGLITZEN GRANTOR Trust created under trust
instrument dated 077751199, for the benefit of MARLENE R IGLITZEN AND

{B) “Revocable Trur Trustee(s).” MARLENE R IGLITZEN AND trustec(s) of the Revocable Trust.

{C) “Revocable Trust Sctior(s).” MARLENE R IGLITZEN AND  settfors(s) of the Revocable Trust
signing below.

(D) “Lender.” WELLS FARG ) BANK, N.A.

(E) “Security Instrument.” The Deed o7 [T:1st. Morigage, or Sccurity Deed and any riders thereto of the
same date as this Rider given to secure the Note to Levder of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust S Atlorf=) and any other natural persons signing such Note and
covering the Property (as defined below).

(F) “Property.” The property described in the Secur.tv Tnrirument and located at : 1340 N STATE
PKWY #38, CHICAGO, IL, 60610

[Property Address}

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 12 day <f November, 2012,
and is incorporated into and shall be deemed 1o amend and supplement this Security fasiument,

ADDITIONAL COVENANTS, In addition to the covenants and agrecmeniz.mpis in the Securlty
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lende: firther covenant
and agree as follows:

A.INTER VIVOS REVOCABLE T RUST

1, CERTIFICATION AND WARRANTIE § OF REVOCABLE TRUST TRUSTEE(S),

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trast is an inter vives revoerols
trust for which the Revocable Trust Trustes(s) are holding full title to the Property as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

@
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The Revocable Trust Trustee(s) warrents to Lender that (i) the Revocable Trust is validly created under
the laws of the state of TLLINOIS, (ii) the trust instrument crealing the Revocable Trust is in full force and
effect and there are no amendments or other modifications to the trust instrument affecting the revocability of
the Revocable Trust; (1) the Property is located in the State of ILLINOIS (iv) the Revocable Trust Trustee(s)
have full power and authority as trustee(s) under the trust instroment creating the Revocable Trust and under
applicable law to execute the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have
executed the Security Instrument, including this Rider, on behalf of the Revocable Trast; (vi) the Revocable
Trust Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditior: contained therein and apresing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and the
Revoriu'e 7 'rast Trustee(s) may hold any power of direction over the Revocable Trust; {viii) only the Revocable
Trust Settle:(s) hold the power to direct the Trustee(s) in the management of the Property; (ix) only the
Revocable T: ast Settlor(s) hold the pawer of revocation over the Revocable Trust; and (x) the Revocable Trust
Trustee(s) have rot heen notified of the existence or assertion of any lien, encumbrance or claimn against any
beneficlal inteiesi-io.ox transfer of afl or any portion of any beneficial interest in or powers of direction over the
Revocable Trust Tructee/s) or Revocable Trust, as the casc may be, or power of revocation over the Revocable
Trust,

2. NOTICE OF C'/ANGES TO REYOCABLE TRUST AND TRANSF ER OF POWERS OVER
REVOCABLE TRUST TRUSTZI(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REYOCABLE TRUST TRVLTLE (S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRAKSFE™. OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s, shall provide timely notice to Lender promptly upon Notice or
knowledge of any revacation or termination 7 the Revoceble Trust, or of any change in the holders of the
powers of direction over the Revocable Trost Tovatee(s) or the Revocable Trust, as the case may be, or of any
change in the holders of the power of revocation o+ erche Revocable Trust, or both, or of any change in the
occupancy of the Property, or of any sale, transfer, as ignment or other disposition (whether by operation of law
or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Secutity Irstrrmsnt shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jo'ntlrand severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and covinaits contained herein or by
acknowledging all of the terms and covenants contained herein and agree’ig to be bound thereby, or both)
covenants and agrees that, whether ot not such party is named as “Borrowe * an the first page of the Securlty
Instrument, cach covenant and agreement and undertaking of “Borrower” and sh<ii o enforceable by Lender
as if such party were named as “Borrower” in the Security Instrument.

Initial

W -372R (8012) Page20f3




1233535057 Page: 27 of 27

UNOFFICIAL COPY-

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior writien consent, (i) all or any part of the Property or an interest in the Property
is sold or transferred or (ii) there is a sale, transfer, assignment, or other disposition of any beneficial interest in
the Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by
Applicab’s Law,

If) ender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall
provide a p2iiad of not less than 30 days from the date notice is given in accordance with Section 15 within which
Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiration of wuife peiod, Lender may invoke any remedles permitted by this Securlty Instrument without further
notice or demuns o Sutrower,

BY SIGNING BELO'W the Revocable Trust Trustee{s) accepts and agrees to the termrs and covenants
contained in this Inter Vives P.évocable Trust Rider.

7
—_— ")
NE R IGLITEE

Trustee of the MARLENE R IGLITZEN Trustee of the
GRANTOR
Trust under trust instrument dated ‘trust under trust instrument dated
07/29/1999 07,/29/199%99

, for the A ) , for the
benefit of MARLENE R IGLITZEN beneri of

~Borrower -/ <Borrower
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