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Retumn To:

PNC Bank, NA

P. O. Box 8800

Dayton, OH 45401-8800

Prepared By:

PNC Bank, NA

P. O. Box 8800

Dayton, OH 45401-8800

[Space AbaveTaé Line For Recording Data]

MORTGAGE

Loan Number: 8000291788

DEFINITIONS

Words used in multiple sections of this document are defined below and other ‘words are defined in Sections 3, [1, 13, 18,20
and 21. Certain rules regarding the usage of words used in this document are also pre viwl in Section 16.

(A) "Security Instrument” means this document, which is dated November 7, 202 , together with all Riders to
this document. ‘

(B) "Borrower" is
ELLEN THOMAS, Individual

Borrower is the mortgagor under this Security Instrument.

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04
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(C) "Lender" is

PNC Mortgage, a division of PNC Bank, National Association

Lender is a National Association

organized and existing under the laws of THE UNITED STATES . Lender's address is
3232 Newmark Drive

Miamisburg, OH 45342

Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated November 7, 2012 . The Note states that
Borrower owes Lender
One Hundred Trvwnt -Four Thousand and 00/100 Dotlars

(US. $ 124,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than December 1, 2042

(E) "Property” means nznoeperty that is described below under the heading "Transfer of Rights in the Property.”

{F) "Loan" means the debi-cvidcoced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this’Srcurity Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Botrower [check box as applizable]:

D Adjustable Rate Rider rﬂ Conavminium Rider D Second Home Rider
D Balloon Rider D Planried) Unit Development Rider D 1-4 Family Rider
D VA Rider D Biweekiy Pavinent Rider

|:| Other(s) [spevify]

(H) “Applicable Law" means all controlling applicable federal, staté -and local slatutes, regulations, ordinances and
administrative rules and orders (that have the effect of law)as well as all appliceuie final, non-appealable judicial opinions.

() "Community Associution Dues, Fees, and Assessments” means all dues, fees, hssessments and other charges thal are
imposed on Borrower or the Property by a condominium association, homeowners ‘2sseliation or similar organization.

{(J) "Electronic Funds Transfer" means any transfer of funds, other than a transactitn originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, crinputer, or magnetic tape so as lo
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initinted by telephone, ‘wive transters, and automated
clearinghouse  transfers.

(K) "Escrow Items" means thosc items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or distruction of, the
Property: (ii) condemnation or other taking of all or any part of the Property; (iii)conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions s to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)}any
amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation ot regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not
qualify as a "federally related mortgage loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Properly, whether of not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the
County of Caok
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]:
See Attached legsi description

Parcel ID Number: 18193070071214/1819307007129. which currently has the address of
136 CARRIAGE WAY DR#l11c

[Street]
BURR RIDGE [City]. Itlinois 60527-5729  [Zip Code]

(" Property Address").

TOGETHER WITH all the improvements now or hereafter erected «n jhe property, and alleasements, appurtenances, and
fixiures now or hereafter a part of the property. All replacements ard additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the-"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby tonveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except forsneumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjécv. /o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uriform covenanis with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepiyment Charges, and Late Charges. Borrowér suali pay when due
the principal of, and inferest on, the debt evidenced by the Note and any prepayment charges and late chazgas-due under the
Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note andaais Security
Instrument shali be made in U.S. currency. However, if any check or other instrument received by Lender as peyinent under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other jocation
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retumn any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or retum them to Bomrower. If not
applied carlier, such funds will be applied to the outstanding  principal balance under the Note immediately prior to foreclosure.
No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due wder the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instruzaent

2. Applicatios o7 Dayments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender sha!l p<-applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note: (c) amounts dus mrdsr Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remainiie ‘amaounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a paymes: trom Botrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment miy bz #pplied to the delinquent payment and the late charge. If mnore than one Penodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid 11 full. To the extent that any excess exists afler the payment is applied to the
full payment of one or more Periodic Paymenis;- sch excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges an< then as described in the Note,

Any application of payments, insurance proceeds, v Miscellaneous Proceeds to principal dug under the Note shall not
extend or postpone the due date, or change the amount, of the P=tiodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment Of 2.nounts due for: (2) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien oréneambrance on the Property; {b) leasghold payments or
ground rents on the Property, if any: {(¢) premiums for any and ali iuswance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Bonovierto Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iicms are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Associaticn Dues, Fees, and Asscssments, il any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lenude) the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lende: may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only<o: T/writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrov: items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencirg- such payment within
such time period as Lender may require, Borrower's obligation to make such payments and to pr wide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as (he plirgse "covenant and
agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant 1o a waiver, sad Borrower fals
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrowser
shall then he obligated under Section 9 to repay lo Lender any such amount. Lender may revoke the waiver £5 i any or all
Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then tequired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient (o permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimaie
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law,
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or inany Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow accounl, or verifying the Escrow lems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shalt give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as recuired by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the shortage in
accordance with RLSPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lerider-shall notify Borrower as required by RESPA, and Borruwer shall pay to Lender the amount necessary 1o
make up the deficiencv.ipaccordance with RESPA, but in no more than 12 monthly payments.

Upon payment iit i o7 all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrow¢r rhall pay alltaxes, assessments, charges, fines, and imposttions attributable to the Property
which can attain priority over ‘ths Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, (nd Ascessments, if any. To the extent that these items are Escrow ltems, Borrower shall
pay them in the manner provided in Sectiea 3.

Bormrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 1o the payment of the obligation secured Gy the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contesis the liei in zood faith by, or defends against enforcement of the hen in, legal
proceedings  which in Lender's opinion operate 1o prcveat the enforcement of the lien while those proceedings are pending,
but only until such proceedings are concluded; or (¢) sccures.from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender deteimines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may giv: Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the loi o1 take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real esiatc *ax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing/ or hareafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any-oficr hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall Fe'viaintained in the amounls (including
deductible levels) and for the periods that Lender requires. What Lender requires pursianf - to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall’0: cliosen by Bormower subject to
Lender's right to disapprove Bomower's choice, which right shall not be exercised unreasonably, ‘Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, séiiification and iracking
services, or (b) a one-time charge for flood zone detennination and certification services and subscouer. charges each time
remappings or similar changes occur which reasonably might affect such determination or certification. Eoruwer shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in‘coipsction with the
review of any tlood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender's
option and Borrowers expense. Lender is under no obligation to purchase any particular fype or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

2
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All insurance poticies required by Lender and renewals of such policies shail be subject o Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morlgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have \qe right to hold such insurance proceeds until Lender has had an opportunity o inspect such Property t0
ensure the work ha= been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disbuise pinceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Usiiess an agreement is made in writing or Applicable Law requires interest 10 be paid on such insurance
proceeds, Lender shali nal ' required to pay Borrower any interest or camnings on such proceeds. Fees for public adjusters,
or other third parties, retaited %y Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration orierair is nol economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the suuis secured by this Secunity Instrument, whether or not then due, with the excess, ifany,
paid to Borrower, Such insurance procesds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Liender may tile, negotiate and settle any available insurance claimand related matters.
If Borrower does not respond within 30 day¢ to & notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may negotiate and settle the clatwi., 7n 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or-ufciwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not 0 exceed the azicunts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any ‘efund of uneamed premiums peid by Borrower) under all insurance
policies covering the Property, insofar as such rights are (ipplicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property-or“wx pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Fioraiy as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shell continue to occrpy the Property as Borrower's principal residence for
al least one year afier the date of occupancy, unless Lender otherwise/ agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyord Dommower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Rorzwer shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whetwr or not Borrower is residing i the
Property, Borrower shal] maintain the Property in order to prevent the Property from deterizcating or decreasing  in value due lo
its condition. Unless it is determined pursuant to Section 5 that repair or restoration is no| economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurence’ or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible oz repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurpsiceur condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not telieved of Bomower's soligation for the

completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable vause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or vonsent gave malerially false,
misleading, or inaccurate information or statements to Lender (or failed to provide lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
Mwu (0811) Page 6ol 14 Irials: Form 3014 1/01

A 0 0 1 M

0001L.20060148000291788




1233841101 Page: 8 of 19

UNOFFICIAL COPY -

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements comtained in this Secunity [nstrument, (b) there is a Jegal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atlain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or mssessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited 1o, entering. the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate buildi=g o’ other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs ne” liability for not taking any or all actions authorized under this Section 9.

Any amounts disti'ser._by Lender under this Section 9 shall become additional debt of Berrower secured by this Security
Instrument. These amounts’ sbail bear interest atl the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lerder :c Borrower requesting payment.

If this Security Instrument. i’-un a leasehold, Borrower shall comply with all the provisions of the lease. I Borrower
acquires fee title to the Property, the lesseiold and the fee title shall not merge unless Lender agrees to the merger in wriling,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortzage " Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available froiithc mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated paymici’s toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially<cuvalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Bomower of the Mortgage Insurance previously in effect, from an allernate mortgage
insurer selected by Lender. If substantially equivalent Mot age Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated paymedii that were due when the insurance coverage ceased to be
in effect. Lender will accept, use and retain these payments as w.norsrefundable loss reserve in lieu of Morigage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the falt #ii»* the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or eamings on such loss/reserve. Lender can no tonger require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the jeriod. that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires senarately designated payments loward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as 2 concition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Morigace Insurance, Bormower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a nom velipdable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any written agresment betweel Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in ths Section 10 affects Bomower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losscs it ‘nav incur if Borrower
does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enler’imio agreements
with other parlies that share or modify their risk, or reduce losses. These agreements are on terms and coudriions that are
satisfactory to the mortgage insurer and the other party (or parties) fo these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums}.

’{7
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as)
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the amangement is often termed " captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will mot entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to reguest and cbtsin cancellation of the Mortgage Insurance, to have the Morigage Insurance terminated automatically,
‘and/or to receive »/izfund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment o7 Micellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoralion or repair is economical’y leasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been corpieted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and Tesioration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement 1= made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be feaviaed to pay Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is not economizally feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this/swcurity [nstrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applica i the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuv.of tke Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not thea 2de, with the excess, it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of ilie “raperty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal.w or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruciicn,~or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be ~cuvced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums .ecuree immediately before the paruial taking.
destruction, or loss in value divided by (b) the fair market value of the Property dinmediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which in;: fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of tre sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwiss “pgree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or rot-the sums are then
due.

If the Property is abandoned by Borrower, or if, afer notice by Lender to Borrower that the Ogpposing  Toriy {as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lenass »ibin 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to r2storation or
repair of the Property of to the sumns secured by this Security Instrument, whether or not then due. "Opposing Party” means
the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has & right of action in regard
1o Miscellaneous Proceeds.

ILLNOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁ
@@ ) Page 3ot 14 il Form 3014 401

DSTO

000IL200801468000291788




1233841101 Page: 10 of 19

UNOFFICIAL COPY

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification of
amortization of <a¢ sums secured by this Security Instrument granted by Lender to Borrower of any Successor in Interest of
Borrower shall not cperate to release the liability of Borrower or any Successors m Interest of Borrower. Lender shall not be
required to commene¢ proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amoitZavion of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successeisin Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's-acréptance of payments from third persons, entities or Successors in [nterest of Borrower or in
amounts less than the amount th2n Jue, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liauility; Co-signers; Successors and Assigns Bound. Borrower covenanls and agrees that
Borrower's obligations and liability shill '« qoint and several. However, my Borrower who co-signs this Secunity Instrument
but does not execute the Nole (a "co-sigier"); {a) is co-signing this Security Insirument only to mortgage, grant and convey
the co-signer's interest in the Property under the ‘erms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and /Cyagrees that Lender and any other Borrower can agree 10 extend, modify,
forbear or make any accommodations with regard-o 42 terms of this Security Instruinent or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor ip Interest of Borrower who assumes Bomrower's obligations under
this Security Instrument in writing, and is approved by Lehder, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrowet's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants wid agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns oI Zendar.

14. Loan Charges. Lender may charge Borrower fees for services peifaimed in connection with Borrower's default, for the
putpose of pretecting Lender's interest in the Property and rights under this Security Instrument, including. but not limited to,
attomneys’ fees, property inspection and valuation fees. In regard to any other fes, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as. a_prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument o7 ny Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finaily intérpreted so that the merest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted Vitaits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limut; ani~(b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choos. 10 make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund cedices principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a meravment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment ta Borrower will.constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bomrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice lo any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitule notice address by notice to 1.ender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time.
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Any notice to Lender shall be given by delivering itor by mailing it by first class mail lo Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrurnent shall
pot be deemed to have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the comrespending  requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. Allrights and obligations contained in this Security Instrument are
subject to any requircments and limitations .of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shal not be construed as a prohibition against agreement by coniract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,such conflict
shal} not affect ~der provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision.

As used in tnis Security Instrument: (a) words of the masculine gender shall mean and include corresponding  neuter
words or words of thetriinine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole’aiscriion without any obligation to take any action.

17. Borrower's Copy. Borrswer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propercy or a Beneficial Interest in Borrower. As used in this Section 18," Interest in the Property”
means any legal or beneficial iniciest in the Property, including. but not limited to, those beneficial interests transferred ina
bond for deed, contract for deed, inst{ilmznt-sales coutract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any L teres. in the Property is sold or transferred (or if Borrower is nol a natural person
and a beneficial interest in Borrower is sold 0r timsferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by vy, Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Luv

If Lender exercises this option, Lender shall give Borrows: notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay fuese sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. II Boriowvel meels certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at arly Zure prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument. (b) such’ siiter period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing” this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Serarity Instrument and the Note as 1f ne
acceleration had occurred; (b) cures any default of any other covenants or agresnialy (c) pays all expenses incurred n
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' feer, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Propuiy zad rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender'” interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by ihis Seeurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require| that| Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) casi 2> money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon zn Zustitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reivstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acicleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing.

e
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If the Note is sold and thereatter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and
are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender
has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach
and afforded the other party hereto a reasonable period after the giving of such notice 1o take corrective action, If Applicable
Law provides & time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportumty to cure given to Borrower pursuant lo
Section 22 and tre-notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice and
opportunity 1o take corrective action provisions of this Section 20.

31. Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances.~pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic peiroleur-oroducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicacive +:aterials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relaie t0 health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, (»-{emoval action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shail not cause or penmit.ine presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Substancis, ¢n or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is i» viclation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use/ errelease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two semignces shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazarduus substences in consumer products).

Borrower shall promptly give Lender written notice of (a) an;” lyvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving i<’ Pioperty and any Hazardous Substance or Enviromnenta
Law of which Borrower has actual knowledge, (b} any Environmental-Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, ad (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of tie Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any privale party, that any removal or othzevemediation of any Hazardous Substance
affecting the Property is necessary, Bomrower shall promptly take all necesary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obtigation on Lender for an Enviror:mental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleratior foslowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Vevtion 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the lefault; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be curad; ~.nA (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums securel by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inforri Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence. ef-3 default or
any other defense of Borrower to acceleration and foreclosure. Ifthe default is not cured on or before the dute upecified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, butnot limited to, reasonable
attorneys' fees and costs of title evidence.

v
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only il
the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws,

75, Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases“may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Hoizower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Bomrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrotver will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connecticn _¥ith the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of th¢ inurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than th< coxt of insurance Borrower may be able 1o obtain on its own.

KEMAINDER OF PAGE INTENTIONALLY LEFT BLANK.
SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and
in any Rider executed by Borrower and recorded with it.

Witnesses;

—

L G AT e

ELLEN THOMAS -Borrower

{Seal}
-Borrower

(Seal)
-Borrower

(Seal)
-Burrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Botrower
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STATE OF ILLINOIS, OO County ss:

I, grpuE& Zuib ACk . Notary Public in and for said county and
state do hereby certify that

Ellen, Thume!

personally known to/ine to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me
this day in person, and acinowledged thal he/she/they signed and delivered the said instrument as his/her/their free and
voluntary act, for the Useszud purposes therein set forth.

£ dayof //Ouéy‘ B&R O?O/L,

Given under my hand and ofiicial seal, this

My Commission Expires:

Notary Public
OFFICIAL SEAL
STEVE 2UWMALA
Notary Public - State of Winois
My Commiasion Expires Jul 26, 2018
. )
-
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STREET ADDRESS: 136 CARRIAGE WAY DRIVE 111C
CITY: BURR RIDGE COUNTY: COOK
TAX NUMBER: 18-19-307-007-1214

LEGAL DESCRIPTION:

UNITS C-111 AND C-30 N CARRIAGE WAY OF BURR RIDGE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 'B' IN CARRIAGE WAY, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE SOUTHWEST 1/4 OF SAID SECTION 19,
IN COOK COUNTY. ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT 'C' TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 87607850 AND AS AMENDED FROM TIME TO TIME TOGETHER WITH
THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

CLEGALD
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CONDOMINIUM  RIDER

Loan Nurrber: 8000291788

THIS CUMCOMINIUM RIDER is made this ~ 7th  day of November, 2012 .
and is incorporae into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed ftia "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure 30 rower's Note to
PNC Mortgage, a divisic.i of PNC Bank, National Association

{the "Lender") of the same dzie and covering the Property described in the Security Instrument and
located at:

130 CARRIAGE WAY DR#111c
BURR FIDGE, IL 60527-5729

[Properly ~ddress]
The Property includes a unit in, together with as vridivided interest in the common elements of, a
condominium project known as:
Carriage Way Of burm<idge
[Name of Condominium Jruact]

(the "Condominium Project”). If the owners association or othe -entity which acts for the Condominium
Project {the "Owners Association™) holds tille 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Qwnars Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants andg ~:iraements made in the
Security Instrument, Borrower and Lender further covenant and agree as follovs:

A. Condominium Obligations. Borrower shall perform all of Borrower's oblig2tions under the
Condominium Project's Constituent Documents. The “Constituent Documents® are e ('} Declaration
or any other document which creates the Condominium Project; (i) by-laws; (iii) coae ofyegulations;
and (iv) other eguivalent documents. Borrower shall promptly pay, when due, a% <ues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master’ or "blanket”® policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
jevels), fo' the periods, and against loss by fire, hazards included within the lerm "extended
coverage”and any other hazards, including, but not limited to, earthquakes and floods, from
which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lancer of the yearly premium instaiiments for property insurance on the Property; and {ii)
Borrower's obligrion under Section 5 to maintain property insurance coverage on the Properly is
deemed satisfied “to ins extent that the required coverage is provided by the Owners Association

policy.

What Lender requires as 3 condition of this waiver can change during the term of the loan.

Borrower shall give Lencar prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution- o¢-nroperly insurance proceeds in lieu of restoration or repair
following a loss 1o the Property, whewhsr ta the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall b zaid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowur shall take such actions as may be reasonable to
insure that the Owners Association maintains a pubic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ur.cla'm. for damages, direct or consequential,
payable to Borrower in connection with any condemnaticn or other taking of all or any part of the
Property, whether of the unit or of the common elemen’s; or for any conveyance in ligu of
condemnation, are hereby assigned and shall be paid to Lender. Guch proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided.in Saclion 11.

E. Lender's Prior Consent. Borrower shall not, except after notice (e Lender and with Lender's
prior written consent, sither partition or subdivide the Property or consen te! (i) the abandonment or
termination of the Condominium Project, excepl for abandonment or termination raquired by law in the
case of substantial destruction by fire or other casualty or in the case of a takirg by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Documents i trie provision is
for the express benefit of Lender; (iii) termination of professional management and axsur.iption of seif-
management of the Owners Association; or (iv) any action which would havethe effect of rerdsiing the
public liability insurance coverage maintained by the Owners Association unacceptable to lerdar.

F. Remedies. If Borrower doss not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shalt bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP ® -8R (0810) Page 2 of 3 Form 3140 1/01

D$T0000C090020038000291788




1233841101 Page: 19 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Condgminiym Rider.

—
/ & //e,( P 9%% (Seal)

ELLEN THOMAS -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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