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DEED OF SUBORDINATION

THIS DEED OF SUBORDINATION is made as of this _ 18 day of October , 2012,
among __ Borislav Ceko Grantor(s); James E. Plack , Trustee(s); and
AMERICANBANK, formerly known as THE GRANGE BANK, Beneficiary.

WITNESSETH

WHEREAS by Martgage the Grantors did grant and convey unto the Trustee(s) certain
property known as ___ 2300 N. Southport Ave, #3R, Chicago IL 60614,
(and more particularly deccribed below), in trust, to secure a Note payable to the Beneficiary in the

original principal sum of ___Thirty-eight thousand dollars ($38,000.00)
bearing the date of_ April 20,2004 ; said Mortgage (the “Existing Mortgage™)
being recorded on __April 23, 2004 Document #_0411431135 among the records of
Cook County , State of _Illinois .. against the following described property (“the Property™):

LZ=GGAL DESCRIPTION

UNIT NUMBER "C" AND PARKING P-5 IN Thic *FLDEN/SOUTHPCRT CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 30 AND 31 IN BLOCK 2 IN HIGH'S
SUBDIVISION OF THE EAST 1/2 OF BLOCK 15 IN §AEFFIELD'S ADDITION TO CHICAGO IN SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF {ZONDOMINIUM RECORDED AS DOCUMENT
NUMBER 89519280, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

WHEREAS, the Grantors did grant and convey th¢ Property to__JP Morgan Chase Bank, NA
, to secure a Note, in the original principal sum, {loan amount not to exceed)
One hundred sixty-four thousand dollars ($164.000.00) bearing the date of
. . 2012, said Mortgage (the “Mortgage™) veirg recorded immediately prior
hereto among the aforesaid land records; and

WHEREAS, it is the intent and desire of the parties to subordirate-the lien of the Existing
Mortgage to the New Mortgage recorded immediately prior hereto.

NOW, THEREFORE, in consideration of the premises contained herein a:ic other good and
valuable consideration, the recipient and sufficiency of which are hereby ackincowledged, the
parties agree as follows:

1. The Trustees do hereby subordinate the lien of the Existing
Mortgage dated Aprii 26, 2004 . and reccided on
April 23, 2004 . Document # _0411431135 P

to the lien of the New Mortgage recorded immediately prior hereto,
it being intended that the Existing Mortgage shall have a second
priority as to the Property, for so long as the borrowers are under
the Mortgages recited above.

2. The Beneficiary joins herein to evidence consent to this
Subordination.

3. The lien and effect of the Existing Mortgage
dated, April 20, 2004, and recorded on__April 23, 2004 .
Instrument # 0411431135 shall otherwise remain in full force

and effect as to the Property.
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WITNESS the following signatures and seals:

(SEAL)
(Borislav Ceko)
Witness:
Witness:
STATE OF
COUNTY OF , to wit:
The foregoing. instrument was acknowledged before me this day of ,
2012, by a
Notary Public
My Commission Expires:
| \{}7 [/2 &{/ AMERICAN BANK
vitn -y -
, '_LQM { 1 9?
Witness: 0' “ @J\/
(SEAL)
By: Jamiis P, Plack
Its: Pregident
i
sTATE OF ([f1ang -
COUNTY OF Jr7nee Gcbeg 3 |, to wit:
The foregoing instrument was acknowledged before me this (< day of Cefobes ,
2012, by _@yres £ ack. , as _Fresilent of AMERICAN BANK.

My Commission Expires: Sy
- JACGUELYN D. HUNT-ERVIN

Prince George's County

iy Commission Expires
March 13, 2014



