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Proficio Mxtgege Ventures, LIC

110 Hillcrest Street

Orlands, Flarida 32801

-—— [Space Above This Line For Recording Data)

Loan Number: 6002077418 MORTGAGE

MIN: 100470260010754%39 MERS Phone: 88§-679-6377

DEFINITIONS

Words used in multiple sections of this docament.are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the s ige of words used in this document are also provided in Section 16.

{A) "Security Instrument” means this document. which is dated NOVEMBER 20, 2012 , together
with all Riders ta ths docurnent,
(B) "Borrower"is DAVID E. BROWN a girgle man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registraiton Systems, Inc. MERS i7'a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS (s t.¢ mortgagee under this Security
[nstrument. MERS is organized and existing under the laws of Delaware, and n24 ap-dddress and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is Proficio Mortgage Ventures

Lenderisa  LLC organized
and existing under the laws of DELAWARE
Lender's addressis 110 Hillcrest Street, orlande, Florida 32801

(E) "Note™ means the promissory note signed by Borrower and dated NOVEMBER 20, 2012

The Note states that Borrower owes Lender ONE HUNDRED SIXTY-SIX THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S. § 166,500.00 ) plus interest.
Borrower has promised 1o pay this debt in regular Periodic Payments and o pay the debt in full not later than
DECEMBER 1, 2042 .

(F) "Property” means the property that is described below under the heading "Transfer of Rigins in the Property.”

TLINOIS-Sngle Famlly—Fanne NaeiFreddie Mac UNTFORM INSTRUMENT - MERS DocMagic EFarme
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(G) "Loan" means the debl evidenced by the Note, plus interest, any prepayment charges and late charges dug under
the Note, and all sums due under this Security Instryment, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider ] Biweckly Payment Rider

[ !-4 Family Rider (] Second Home Rider

) Cendominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

() "Applica’ie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulel and orders (that have the effect of law) as well as alt applicable final, non-appealable judicial
opinions.

{J) "Community Associutizn Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower nc-the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” mexaz any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an glectronic terminal, telephonic nstrument, computer, or
magnelic tape so as 10 order, instruct, or/authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 1o, point-of-sale irarsfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingneuse transfers.

(L) "Escrow Items" means those items that are descritad in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, of proceeds paid by any
third party {other than insurance proceeds paid under the’ coerages described in Section §) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other takirg of all or any part of the Property; (iii) conveyance in
teu of condemnation: or (iv) misrepresentations of, or omissiory a7 to, the value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender zgeinst the nonpayment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount gus f4¢ (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.2.C. 52601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fic:n tme to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used a this Security Instrument,
"RESPA" refers (o all requirements and restrictions that are imposed in regard to a " federaliy related morigage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q} "Successor in Interest of Borrower" means any party lhat has taken title to the Property,~vhether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medilcations
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
Far this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
|Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
ILLINCIS-Singie Family-—Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarms
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SEE EXHIBIT ''A'' ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART HEREQF. Prop. Tax ID: (Unit 402)14-17-224-030-1002 (Unit
G28)14-17-224-030-1107 {(Unit P16)14-17-224-030-1062

whicll cirrently has the address of 1100 W MONTROSE AVE #202
[Street]
CHICAGO , lllinois 60613 ("Property Address"):
[City] {Zip Code)

TOGETHER WITH ! the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures new or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instramip'C Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
tnstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’ s successors
and asstgns) has the right: (o exercisean; of all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action ‘ey ired of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrow s is t=tully seised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and tlat the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally iz (e to the Property against all claims and demands, subject
w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coerants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securit; insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agTee as follows:

1. Payment of Principal, Interest, Escrow Ettems, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Neieaid any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems purraapt to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. F.owever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrumeiit isacturned to Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Seevrity Instrument be made in
dne or more of the following forms, as selected by Lender: (a) cash; {b) morey order; {¢) cert'fied »heck, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whas< deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a. such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lende’ iy return
any payment or partial payment if the payment or parlial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufTicieni to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest ot unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, I Borrower does not do so within a reasonsble period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be

\LLINOIS—-Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €7
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrumeni.

2. Application of Payments or Proceeds, Excepl as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first to late charges, second
10 any other amounts due under this Security [nstrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower [or a delinquent Periodic Payment which includes a sufficient
amount te/pay any fale charge due, the payment may be applied to the delinquent payment and the late charge. If
iore tkancae Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment i tne Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ¢xsts afier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd to any iar. charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Tiote,

Any application o pr/ments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpons the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in ful’, »sum (the "Funds") to provide for payment of amounis due for: (a) taxes and
assessments and other items which can arain priority over this Security fnstrument as 2 lien or encumbrance on the
Property: (b) leasehold payments or rourd rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; ana () viorigage [nsuranee premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items,” At origiupzion or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asse:sments if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall pronuptly furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow ltems. Leiér may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow ltems at any time, Any such waive: may only be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payabie, the amounts e for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furuisiuts Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to makcsich payments and to provide receipts
shall for all purposes be deemed to be a covenani and agreement contained in this 3ecurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to puy Sscrow ltems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount dug for an Escrow ltem, Lender rany <ksrzise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repzy ic Lender any such amount.
Lender may revoke the waiver as (o any or all Escrow ltems at any time by a notice given ir accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all F unds, and in such amouz.s, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds 1o an amount (a) sufficient to permit Lender i aprly the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require’urder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimartes of Zxpznditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, oF verifying
the Escrow lemns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such u charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,

Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

LLINOIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERuFans
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in writing, however, that interest shall be paid on the Funds. Lender shall give io Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessaty t0 make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Furds held by Lender.

4../"harges; Liens. Borrower shal! pay all taxes, assessments, charges, fines, and impositions attributable to
the Propeity which can attain priority over this Security Instrument, lcaschold payments or ground rents on the
Property, i’ any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow 1t2ms. Borrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a} agrees in writing <o 1. payment of the obligation secured by the lien in a manner acceptable 10 Lender, but only
so long as Borrower is uerforming such agreement; (b) contests the lien in good faith by, or defeads against
enforcement of the fien in, lega! nroceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procecdings are perdiszg, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agrecment satisfactors-to Lender subordinating the lien 1o this Security Instrument. If Lender
determines that any part of the Progerty 15 subject Lo a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice igerufying the lien. Within 10 days of the dale on which that notice is given,
Borrower shall satisfy the lien or take one o1 toore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a vaerme charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Berrower shall ke:p the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included »ott in the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for wlich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) ais for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during thé tamof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to dizapprove Borrower' s choice, which right shail
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a} a one-
time charge for flood zone determination, certification and tracking services; o' (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time rer.e, Dings or similar changes occur which
reasonably might affect such determination or certification. Borrower shali also e responsible for the payment of
any fees imposed by the Federal Emergency Managemenit Ageney.in connection v/iivibe review of any flood zone
determination resulting from an objection by Borrower,

I Borrower fails to maintain any of the coverages described above, Lender may oua@in imsurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any plrticu.ar type or amount
of coverage. Therefore, such coverage shail cover Lender, but might or might not protect bormawer, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and migat srovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurarce unverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amourts Zisbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security [nstrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pyable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an
additional toss payee. Lender shall have the right to hold the policies and renewal certificates. 1 Lender reguires,
Borrower sha!l promptly give tc Lender all receipts of paid premiums and renewal notices. 1F Borrower obtains any

LLINOIG-Single Family—Fannie MaeiFreddia Mac UNIFQRM INSTRUMENT - MERS DocMegle EFprms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shail be applied 10 restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property lo ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restorasiun in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made i, writing or Applicable Law requires interest o be paid on such insurance proceeds, Lender shall not be
required 2o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
tetained by Bucrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratian « ¢ repair is not econemically feasible or Lender's security would be lessened, the insurance procecds
shall be applied 1 th= sums secured by this Security Instrument, whether or not then due, wilh the excess, if any, paid
(o Borrower. Such iasu ance proceeds shall be applied in the order provided for in Section 2.

If Borrower ababdeps-the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower dzes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seltle a claim, then Yeler may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lander acquires the Property under Section 22 or otherwise, Borrower herchy
assigns (o Lender (a) Borrower's ri2his w any insurance proceeds in an amount not to exceed (he amounts unpaid
under the Note or this Security (nstrumeat, and (b) any other of Borrower"s rights {other than the right to any refund
of unearned premiums paid by Borrower) vidor ali insurance policies covering the Property, insofar as such rights
are applicable lo the coverage of the Property. . ander may use the insurance proceeds cither to repair or reslore the
Property or to pay amounis unpaid under the Note o shis Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisu, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instruraen: and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occrparcy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
contrel.

7. Preservation, Maintenance and Protection of the Prop:r:y; Inspections, Berrower shall not destroy,
darnage or impair the Property, allow the Property 10 deteriorate or comint waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property #i order to prevent the Property from
deteriorating or decreasing in valuc due to its condition. Uniess it is determared pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promplly repaif the Propeity if dsmaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connectus with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property Ouly if Lender has released
proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in 2 single payment or in
4 series of progress payments as the work is completed. I the insurance or sondemnation pr cees s are rot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compfsuercof such repair
ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [fithasre sonahle cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notic= a* the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower o any persons or eniities acting at the direction ¢l Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Berrower's principal residence.

ILLINOIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERorms
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9, Protection of Lender's interest fn the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b) there 1s a legal
proceeding that might sigm{icantly affect Lender' s interest in the Property and/or rights under this Security Instrumnent
(such as a proceeding in bankrupley, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Securily Instrument or (o enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include, but arenot limited to: {a} paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, jnctuding its secured
positiorin a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
makd repurs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other cor’é vinlations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this See.en 9, Lender does not have to do so and is not under any duty ot obligation to do sa. ILis agreed that
Lender incurs ne uability for not taking any or all actions authorized under this Section 9.

Any amoun's &’shursed by Lender under this Section 9 shall become additional debt of Borrower secured by (his
Security Instrument:” Trese amounts shall bear interest at the Note rate from the date of disbursement and shall be
paysble, with such interest.upon notice from Lender to Borrower requesting payment,

IT this Security instruma=t is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the e2sehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shalk not, without the exprase written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, thz leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. 1f Lender required Mortgage lnsurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintati 1= Mortgage Insurance in effect. If, for any reason. the Mortgage
Insurance coverage required by Lender ceasestobe avaitable from the mortgage insurcr that previously provided such
insurance and Borrower was required o make seprately designated payments foward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required fo oblain coverage substantially equivalent to the Mortgage
tnsurance previously in effect, al a cost substantially egurvalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seleeied by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to paviv Lender the amount of the separately designated
payments that werc due when the insurance coverage ceased 10 be in =fect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance”aush loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full, and Lencar sheli not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss t7ierve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by a7 wzurer selected by Lender again
becomes available, is obtained, and Lender requires separately- designated payivents toward the premiums for
Mortgage Insurance. [f Lender required Morigage Insurance as a condition of making (he Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage lisuranee, Borrower shall pay
the premiums required to maintain Morigage [nsurance in effect, or 10 provide a non-refur dably loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betvera Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Notking in this Section
10 affects Borrower's obligation (v pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it w1ay ineur
if Borrower does not repay the Loan as agreed. Borrower is not a party lo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on al! such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are salisfactory to (he morigage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thal the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mght
be characterized as) a porticn of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid Lo the insurer, the arrangement is ofien termed
*caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrewer has agreed fo pay for Mortgage
Insurance, or any other terms of the Lean. Such agreements will not incresse the amount Borrower will owe
for Mortgage [nsurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recciv rertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Yasurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were ui carned at the time of such cancellation or termination.

11. Assigment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid ¢ Leder.

If the Property 1s 4am=ged, such Miscellaneous Proceeds shalt be applied to restoration or repair of the Property,
if the restoration or repair ’s economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds unti! Lender has had an
opportunity to inspect such Propertvao ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertakez promntly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on sucti Viscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous fioceeds. I the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misccliancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excss, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss i vdive of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumeni, wiietner or not then due, with the excess, if any, paid to
Botrower.

In the event of a partial taking, destruction, or loss in value of ihe Property in which the fair marker vatue of
the Property immediately before the partial taking, destruction, or luss in-value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the parial taking, destruction, or loss in valuc,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractiea:, (a) the total amounl of the sums
secured immediately before the partial taking, destruction, or loss in valye divided 0y (b the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balinzs shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeity in whic'y the fair market value of
the Property iminediately before the partial taking, destruction, or joss in value is less thori the amount of the sums
secured immediately before the partial taking, destruction, or loss in valie, unless Borrower and 1 .ender otherwise
agrec in writing, the Misceilancous Proceeds shall be applied to the sums secured by this Security tus’¢ment whether
or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opporing Party (ss
defined in the next sentence) offers to make an award to scftle a claim for damages, Borrower fails to fesrond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or nol then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscelaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a tuling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are altributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or
modification of amortization of the susms secured by this Security Insirument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate Lo release the Fability of Borrower or any Suceessors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
of 1o refse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrsmen. by reason of any demand made by the ori ginal Borrower or any Successors i Interest of Borrower. Any
forbeararce hy Lender in exercising any right or retedy including, without limitation, Lender's acceptance of
'payments f-or. third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not-0e - waiver of or preclude the exercise of any right or remedy. .

13. Joint arig Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligatiosss and liability shall be joint and several. However. any Borrower who co-signs this Security
Instrument but does no: eveente the Note (3 "co-signer"): (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey the ‘¢o-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated lo pay tag suris secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify.forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the Co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumeni irwiiting, and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. “S¢rrower shall nol be relcased from Borrower's obligations and liability
under this Security Instrument unless Lender agiees to.such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided (n Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowe: 167s for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest wtae Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspecuod and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1o charge s specific fee to Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge fees that ave expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, «nd thay law is finally interpreted so that the
interest or other loan charges collected or to be coliected in connection witl fic Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount nccessary to redacsthe charge to the permitted limit;
and (b) any sums already coliected from Borrower which exceeded permitted limic wil! be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or vy making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a pariizl prenayment without any
prepayment charge {(whether or not a prepayment charge is provided for under the Note). Eorro rer' s acceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of acusi P2orrower might
have arising out of such overcharge.

15. Nofices. All notices given by Borrower or Lender in conncetion with this Security Instrurienii. must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have bizen given to
Borrower when mailed by first class mail or when actually delivered to Bocrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower's ¢hange of address, then Borrower shall onty report a change of address
through that specified procedure. Therc may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 10 have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject lo any requirements and limitations of Applicable Law. Apphicable Law might
explicitly or implicitly allow the parties to agree by contract or il might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
{nstrumeri.or the Note which can be given effect without the conflicting provision,

25 vesd in this Security Instrument: (a) words of the masculine gender shall mean and mclude corresponding
neuler words or words of the femining gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢ the word "may"” gives sole discretion without any obligation to take any action.

17, Borrowe''s Copy. Borrower shall be given one copy of the Note and of this Security Jnstrument.

18. Transfer of .he Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in
the Property” means 2ay 'ugal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transterred in a boad. for deed, contract for deed, installment sales contract or eserow agreement, the intent
of which is the transfer o1 title by, Borrower at a fulure date to a purchaser.

If al} or any pari of the Tropes7y or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial inerest.in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payme i in tull of all sums secured by this Security Instrument, However, this option
shall not be cxercised by Lender if such eaersise is prohibited by Applicable Law.

If Lender exercises this option, Lender snal give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date ti p tice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrunient. ¥ Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by .his Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelerativr.’ |f Borrower meets certain conditions, Borrower shall
have (he right to have enforcement of this Security Instrumer: discontinued at any time prior to the cartiest of: (a)
five days before sale of the Property pursuant to Section 22 of #fas Security Instrument; (b} such other pericd as
Applicable Law might specify for the termination of Borrower’ stight ta rzinstate; or (¢) enlry of a judgment enforcing
this Security Instrumeni. Those conditions are that Borrower: (a) pays L-<ader all sums which then would be due
under this Sccurity lostrument and the Note as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; (c) pays all expenses incutred in enforcing this Secuiny [nstrument, including, but not
limited to. reasonable attorneys' fees, property inspection and valuation fees, and-otler fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrums, i,-and (d) takes such action as
Lender may reasonably require (o assure that Lender's interest in the Property and rigits under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrumeni; shal.continue unchanged
untess as otherwise provided under Applicable Law. Lender may require that Borrower pay st ch re nstatement sums
and expenses in one or more of the following forms, as selceted by Lender: (a) cash; (b) money oraer;(¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an ‘astintion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Traisfer Upon
reinsiatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully eff:ciive asif
1o acceleration had occurred. However, this right fo reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times withoul prior notice (o Borrower, A sale might
resull in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated (o a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Insirument or that
alleges that the other party has breached any provision of, of any duty owei by reason of, this Security Instrument,
until such Borrower or Lender has notifted the other party {with suchnotice given in compliance with the requirements
of Section |5) of such alleged breach and afforded the other party hereto a reasonable pericd after the giving of such
notice 1 teke corrective action. If Applicable Law provides a time period which must elapse before certain action
can bé talen, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration »=d opportunity to cure given to Borrower pursuant Lo Section 22 and the notice of acceleration given
to Borrower muisaant to Section 18 shall be deemed fo satisfy the notice and opportunity to take carrective action
provisions of Zius Section 20.

71. Hazardius Substances. As used in this Section 21: (u) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law and the following substances:
pasoling, kerosene, other /{zramable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or-formaldebyde, and radioactive maerials; (b) "Environmental Law" means federal
laws and Yaws of the jurisdiction»vh7 e the Property is focated that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includra-any response action, remedial action, or removal action, as defined in
Envirommental Law; and (d) an "Ervironmental Condition" nieans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleaiup

Borrower shall not cause or permit the [ res:nee, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancescr-or in the Property. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property (a) that is ip-vialation of any Environmental Law, (b} which creates an
Environmenta! Condition, or (c) which, due to the jresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propety. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Jazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenarce of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any. s vestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Nroperty and any Hazardous Substance
or Environmemtal Law of which Borrower has actual knowledge, (b) any Evwvirerimental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of ar’y Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advicsely affects the value of the
Property. Il Borrower learns, or is notified by any governmental or regulatory autiscrity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is ecessary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law, Notmng h<ezin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol'gve:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration fzllowing
Borrower's breach of any covenant or agreement In this Security lnstrument (but not prior to acceleratioy under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, fereclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and fereclosure. 1T the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, Including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower 4 fee for releasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

75, -Slacement of Collateral Protection [nsurance. Unless Borrower provides Lender with evidence of the
insurasicy.csverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10-protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. Tie coverage that Lender purchases may not pay any claim that Borrower makes or any clain that is made
against Borrow<r ir. connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after prov aing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 41 L inder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including irter=st and any other charges Lender may impose in connection with the placement of the
insuraace, until the effective dat=.of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's (otal outsianzing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abie to #%1ain on its own.,

[REMAINDER OF THIS PAGE INTENTIONALLY( ‘EFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider cxecuted by Borrower and recorded with it.

g

e S P (Seal) (Seal)
DAVID E. BROWN -Borrower -Borrower
A J_ (Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
~Borrower -Bosrower

Witnass: Witness:
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[Space Below This Line For Acknowledgment]

State of I L—-

County of CCOK ;

The foregoing instrument was acknowledged before me this

by _ DAVID E. BROWN

/
: "OFFICIAL u._AL

i
B Krasuski——— ——— §

Title = Poiero ;
{ Nota Pubhc State of liinois

3 Wy Com?rlnssmn Expires 12/28/2014 %
\

A

(Seal) Serial Number, il any
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Loan Numpber: 6001077418

FIXED INTEREST RATE RIDER

Date: NOVEMBER 20, 2012
Lender: Proficio Mortgage Ventures

Borrower(s): DAVID E. BROWN

TRiS FIXED INTEREST RATE RIDER is made this 20th day of NOVEMBER, 2012

. and is in orrorated into and shall be deemed to amend and supplement the Security Instrument, Deed of

Trust, or Scuiity Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower" )+ cecure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
Proficio Mortgage Ventures

(the "Lender"). The Sécurity Instrument encumbers the property more specifically described in the Security
[nstrument and located =t

1100 W MONTRCSE AVE #202, CHICAGO, ILLINOIS 60613
[Property Address]

ADDITIONAL COVENANTS: Vicaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender \u»ipor covenant and agree as follows:

A. Definition ( E ) "Note" of the zecurity Instrument is hereby deleted and the following
provision Is substituted in its place in the Securicy Instrument:

{ E ) "Note" means the promissory note signed by he Borrower and dated NOVEMBER 20, 2012 .
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-SIX THOUSAND

FIVE HUNDRED AND 00/100 Dollars (U.S. § 166,500.00 )
plus interest. Borrower has promised to pay this debt in reguiar Feriodic Payments and to pay the debt in
full not later than DECEMBER 1, 2042 at the(rats of 4.250%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aid covenants contained in this Fixed
Interest Rate Rider.

i ——
(// T (Seal) - (Scal)
(ﬁAVID E. BROWN -Borrower -Borrower
(Seal} L ~{Seal)
-Borrower ~Eorreser
(Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER @rErrnE
ILFIR.RDR 06/05/12 m‘."a%%’r%agn.m
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Loan Mumber: 6001077418

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20t hday of NOVEMBER, 2012 )
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note Lo Proficio Mortgage Ventures, LLC

(th¢ "Leuder™) of the same date and covering the Property described in the Security Instrument and located at:

1700 W MONTROSE AVE #202, CHICAGO, ILLINQIS 60613
|Property Address]

The Property inclddes a unit in, together with an undivided interest in the common elemcents of, a
condominmium project kaowvn as:

‘e Views of Sheridan Park
[Name of Condominium Project]

(the "Condominium Project”). I theowners association or other entity which acts for the Condominium
Project (the "Owners Association”) iolds fitle 1o property for the benefit or use of its members of
shareholders, the Property also includes Bovi piver' s interest in the Owwners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition %0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perio:xi all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituer it Socuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (is) by-lavis; {iif) code of regulations; and (1v)
other equivalent documents. Borrower shall prompily pay, when du=, all Zues und assessinents imposed
pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainlains; witha gencrally accepted
insurance carrier, a "master” or "blanket" policy en the Condominium Project whicn is vatisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels;,-for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hizard', including,
but not limited 10, earthquakes and floods, from which Lender requires insurance, then: (1) Lesuler waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium insteitpiénts for
property insurance on the Property; and (i) Borrower’s obligation under Section 5 to muairtain (oroperty
insurance coverage on the Property is deemed satisfied to the exient that the required coverage is previdud
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMaglc @RS
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Borrower shall give Lender prompl notice of any lapse in required property insuraice COverage provided
by the master or blanket policy.

[n the event of a distribution of property insurance procceds in lieu of restoration or tepair following
a loss to the Property, whether to the umit or to conimon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if eny, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable (o insure
that the Owners Association mainitains a public liabifity insurance policy acceplable in form, amount, and
exter(t of coverage to Lender.

D/ Zendemnation. The proceeds of any award or claim for damages, direct or consequednlial,
payable 16-Deccawer in connection with any condemnation or other taking of all or any part of the Property,
whether of 20t or of the common glements, or for any conveyance in liew of condemmnation, are hereby
assigned and shell 0~paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumen #. provided in Section 11

E. Lender's Prior Sonsent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonrent or termination required by law in the case
of substantial destruction by fire ur other casualty or in the case of a taking by condemmnation or eminent
domain; (i} any amendment to any prcvision of the Constituent Documents if the provision is for the express
benefit of Lender; (i) termination of predessional management and assumption of se!f-management of the
Owners Association; or (iv) any action which-suld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaetepiable to Lender.

F. Remedies. If Borrower does not pay condaminium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower 2nd Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursemesit =i the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payme
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condeminium Rider.

Qe —

_ . {Seal) (Seal)
DAVID E. ERCOWN -Borrower ~Borrower
L (Seal) (Seal)

-Borrower -Borrower

(S.8") (Seal)

-Borrora -Borrower

MULTISTATE CONDOMINIUM RIDER ERurne
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EXHIBIT A

All that certain parcel of land situated in the City of Chicago, County of Cook, State of Ilhnois,
being known and designated as follows: Unit 202 and Unit G28 and Unit P16 in the Views of
Sheridan Park Condominiums as delineated on a survey of the following described real estate:
Lots 287, 288, 289, and 290 in William Deering Surrenden Subdivision in the West 1/2 of the
Northeast 1/4 of Section 17, Township 40 North, Range 14, East of the Third Principal Meridian,
which survey is attached to the Declaration of Condominium on January 11, 2000 as Document
Number 00027298 together with an undivided percentage interest in the common elements, in
Cook County, Illinois. Tax/Parcel ID: 14-17-224-030-1002 (Unit 202) 14-17-224-030-1107
(Unit G28) 14-17-224-030-1062 (P16)

COMMONLY KNOWN AS: 1100 W. Montrose Ave, Chicago, IL 60613,

220-IL-V1
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