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This instrument was prepared by:
ANDERSON FINANCIAL GROUP, INC.

2421 ASHLAND
CHICAGC IL,60614

V5 WBCD LOAN § 503714936
L [Space Above This Line For Recording D7..a)

MORTGAGE

LMIN 100052550371493650 |

DEFINITIONS

Words used in muitiple sections of this document are defined below and other werds are de.inec ir. Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provide a'in Section 18,
(A) “Security Instrument” means this document, which is dated WOVEMBER 9, 2012, together with all
Riders to this document.

(B) “Borrower” is SUSAN CARTLAND AND DOUGLAS L BENING, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anomineefor Lender and Lender’s successors and assighs. MERS Is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1,01 Initials:
€ 1998-2006 Online Documents, Inc. Page 1 of 12 ILEDEED  ILEDEDL 0806
11-08-2012 13145




1233812123 Page: 3 of 17

UNOFFICIAL COPY

V5 WBCD LOAN # 503714936
MERS is organized and existing under the laws of Delawarg, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
{D) “Lender” is ANDERSON FIMANCIAL GROUP INC., THE.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 2421 N ASHLAND,
CHICAGO, IL 60614,

(E} “Note” macn:. the promissory note signed by Borrower and dated MOVEMBER 9, 2012. The Note
stales that Borrovier owes Lender #+#xsawsevsenrawe 2w+ +THREE HUNDRED EIGHTY THOUSAND AND RO/100
dhkhkhh kb bk hk dhktkhkhkkkh kAR ARk hh kA bbbkt iarrd kst Dollars (U_S. $380,000.00 )

plus interest. Borrowr.r hus promised to pay this debt in regular Periodic Payments and lo pay the debtin full not later
than DECEMBER 1, 20...

(F) “Property” means the srorerty that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debt elidansed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dua unider thi= Security Instrument, plus interest.

(H) “Riders™ means all Riders tc this Sexaurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicabie);

[_Adjustable Rate Rider [_ICondominium Rider [ TSecond Home Rider
(_IBalloon Rider [_IP1a‘ined Unit Development Rider [_lOther(s) [specify]
(x11-4 Family Rider [_IBiwee'ly Peyment Rider

[ 1V.A. Rider

(I} “Applicable Law” means ali controlling applicable izd~i2|, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 73 well as all applicable final, non-appealable judicial
opinions.

(V) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun. association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer’ means any transfer of funds, other thai: a transaction originated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, telep’i-nicinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or crediv ai: 7ecount. Such term includes, but is
nat limited to, point-of-sale transfers, automated teller machine transactions, trar+fers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltemns” means those items that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, settiement, award of damages, or »roceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section-£; *or- (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (i¥j monveyance in lieu
of condemnation; or (iv) misrepresantations of, or omissions as to, the value and/or condition of it @ Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defal.on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Sefflement Procedures Act (12 U.S.C. §26801 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federaliy related mortgage loan” even Hf the
Loan does nct qualify as a “federally related mortgage loan" under RESPA.

{Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andjor this Security Instrument.

ILLINOIS - Single Family - Fannie Maw/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialss C,(, %_3_ é :5
© 1989-2008 Online Documents, inc. Page 2 of 12 ILEDED!
11-0B-2012 13:45
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and tothe successors and assigns of MERS, the following described praperty located
inthe couwry [Type of Recording Jurisdiction] of  Cook
[Name of Recording Jurisciction) :
LEGAL DESCRIPTION ATTACHED HERETO AND NADE A PART HEREOF
APH #: 13-13-222-029-0000

which currently has the address of -«514 N MAPLEWOOD AVE, CHICAGO,
[Street] [City]
Minois 60625-3017 (“Property Address™):
[Zip Code]

TOGETHER WiTH all the improvements now or ¢ reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All re Jlac yments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sacuribinstrument as the “Property.” Borrower understands and
agrees that MERS holds onty legat title to the interests granter! oy Borrower in this Securlty Instrument, but, i necessary
to comply with law or custom, MERS {as nominee for Lender'ar.d{ endet's successors and assigns) has the right: to
exarcise any or all of those interests, including, but not limited to, e right to foreclose and sell the Property; and totake
any action required of Lender including, but not limited to, releasing 7ind canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate iereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumber:q, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aii clairis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nei-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real piaps -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Co:«vwershali pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisiens in Section t5. Lender may refum any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1999-2008 Online Documents, Inc. Page 3 of 12 ILEDEDL €808
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Lean current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, I each Periodic Paymant is applied as of its scheduled due dats,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within & reasonable period of time, Lender shall either
apply such funds orreturn them to Borrower. it not applied earier, such funds will be applied to the outstanding principal
balance under the Note immediately prior fo foreclosure. No offset or ciaim which Borrower might have now of in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal
dus under the Picte; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order In whici It <came due. Any remalning amounts shail be applied firstto late charges, second to any other amounts
due under this Saciity Instrument, and then to reduce the principal balance of the Note.

It Lender receives 7. payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge <v2, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ouis’anding, Lender may apply any payment received from Borrower fo the repayment of the
Periodic Payments if, and to tha axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fi4 payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insutn.nce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or znange the amount, of the Periodie Payments.

3. Funds for Escrow ltems. Borrow=r shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Fund:™)..0 orovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over tiis ‘Srcurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Properiy, It any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, it wny, or any sums payable by Borrower to Lender in liou of
the payment of Morigage Insurance premiums in accordanc2 with the provisions of Section 10. These items are called
"Escrow Items.” Atorigination or atany time during the term of # e Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, and such dues, fees and assessments shall be an
Escrow ttem. Borrower shall promptly furnish to Lender all notices ¢, #mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Bcrrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lisiider Frnds for any or all Escrow ltems atany time.
Any such waiver may only be in writing. in the event of such waiver, Borrowe r shell pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has beeri v.aved by Lender and, if Lender requires,
shall fumish to Lender receipts avidencing such payment within such time peiiou »s L.ender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes k4 deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreersent” is used in Section 9. ¥
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrowel f:.ils to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount a'«d Barrower shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waivara‘ te any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Ror-ower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apsiv the Funds at
the time specified under RESPA, and {0} not to exceed the maximum amounta lender can require undet RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t Initials: Cﬁ Z XK
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an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heki by “ender.

4. Chaigec, llens, Borrawer shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can.ztain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Communit, Azsociation Dues, Fees, and Assessments, if any. To the extent thattheseitems are Escrow ltems,
Borrower shall pay t'icr in.the manner provided in Section 3.

Borrower shall promptiy Adischarge any lien which has priarity over this Security Instrument uniess Borrower; (a)
agrees in writing to the payraer.( nfthe obligation secured by the lien in a manner acceptable to Lender, but anly so long
as Borrower is parforming such 2greament; (b) contasts the lien in good faith by, or defends against enfarcement of the
lien in, legal proceedings which i Lender's opinion operate 1o prevent the enforcement of the lien while those
proceedings are pending, but only it such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordiranig the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of tt e ~.ate on which that notice is given, Borrower shall satisfy the lien ortake
one or mare of the actions set forth above in this Seztion 4.

Lender may require Borrower to pay a one-time'charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the innroraments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the te:m.'extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender riagrres insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that L 2nder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tne insurance carrier providing the insurance shall
be chosen by Barrower subject to Lender’s right to disapprove Beirzwer's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with thi. Loan. either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charae for flood zone determination and
certification services and subsequent charges each time remappings or similar civanges eccur which reasonably might
affect such determination or certification. Borrower shall also be responsible for ine cayment of any fees imposad by
the Federal Emergency Management Agency in connection with the review of any flood.zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblzin it\surance coverage, at
Lender’s option and Bortower's expense. Lender is under no obligation to purchase any pattizu!ay type or amount of
coverage. Therefore, such coverage shall cover Lander, but might or might not protect Borrowar .enrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or lability and might provid: greater or lesser
coverage than was previocusly in effect. Borrower acknowledges that the cost of the insurance cover7ige so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbuised by Lender
under this Section 5 shafl become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon notice from
Lender to Borrewer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such pclicies, shall include a standard mortgage clause, and shall name Lender as mortigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promplly by Borrower. Unless Lender and Botrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notiessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensurs the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement i1s made in wriing or Applicable Law
requires inlerest to be paid on such insurance proceeds, Lender shall nol be requited o pay Borrower any interest or
eamings on such proceeds. Feaes for public adjusters, or cther third parties, retained by Borrower shall not be paid out
of the insuranc~ proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not econemically
feasible or Lenas! s security would be lessened, the Insurance proceeds shall be applied to the sums secured by this
Security Instrumznl.vhether or not then due, with the excess, ifany, paid to Borrower. Such insurance proceeds shall
be applied in the crdzrrovided for in Section 2.

If Borrower abananrs the Property, Lender may file, negotiate and settle any available insurance claim and reiated
matters. If Borrower doec: hotrespond within 30 days to a notice from Lender that the insurance carrier has offered to
sattle a claim, then Lender in2y negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender aco./as the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurans< proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any otizer ! Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance pzicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securit Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, es.abis’,, and use the Property as Barrower's principal residence within
60 days after the execution of this Security Instrumeintand shall continue to occupy the Property as Borrower's principal
residence for at toast one year after the date of occuparCy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatina circumstances exist which are beyond Borrower’s ¢ontrol,

7. Pregervation, Maintenance and Prolection of the f ro/)erty; Inspectiona. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit ' vase on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Propertyin order to prevent? e Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 in-c rapair or restoration is not economically faasible,
Borrower shall promptly repair the Property if damaged to awoid fiither deteroration or damage. If insurance or
condemnation proceads are paid in connactionwith damage to, or the taking f, th = Property. Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such zurposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or n a senes of progress peyivants as the work is completed. If the
insurance or condemnation proceeds arenotsufficient torepair or restore the Property, Br.irower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lendar or its agent may make reasonable entries upon and inspections of the Propety. if it has reasonable cause,
Lender may inspect the interior of the improvements an the Property. Lender shall give Borowar notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applica’o”. piocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowladge or consriiigave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with maie:ia! information)
in connection with the Loan. Material representations include, but are not limited to, representaticns conceming
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Intereat in the Property and Rights Undoer this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Bortower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: t i 2 é:l/g
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited to: () paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property inciudes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or cther code violations or dangercus
conditions, and have utilities turned on or off, Aithough Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shali bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

Itthis Secu:ay Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the irasehold estale and Interests hereln conveyed or terminate or cancel the ground lease. Borrower shall
not, without the <xpress written consent of Lender, alter or amend the ground fease. If Borrower acquires fee title to the
Property, the leasehuir-and the fee fitle shall not merge uniess Lender agrees to the merger in writing.

10. Morigage l:is1: #2120, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requived *2 maintain the Mortgage Insurance in effect. 4, for any reason, the Mortgage Insurance
coveraga required by Lender r.a7.ses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ‘nake separately designated paymants toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ieyuired to obtain coverage substantially equivalent to the Mortgage [nsurance
previously in effect, at a cost substantialy equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance caverage
is not available, Borrower shall continue to pay 2 Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to bein effet Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lovs Jeserve shall be nonvefundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nott e required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss resarve pay.nefits if Mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an Insurer 2elested by Lender again becomes avallable, is obtained, and
Lender requires separately designaled payments toward ‘th-: nremiums for Morigage Insurance. It Lender required
Mortgage Insurance as a condition of making the Loan and Brirawer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriov e shall pay the premiums required to maintain
Mortgage insurance in effect, or to pravide a non-refundabie loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Eurrowe= and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Seclion 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the No*2) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortp=a= Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timv 1o time, and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. These =greements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to/thess agreements. These
agreements may require the mortgage insurer to make payments using any source of funds at {ae mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Nole, anather insurer, any reinsurer, an; other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be s haracterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the mongage insurer's
risk, or reducing losses. f such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for Mortgage
Insuranca, or any other terms of the Loan. Such agreemants will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entile Borrowar to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to
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recelve certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancallation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasibie and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have therightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursemant or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or sarnings on such Miscellaneous Proceeds. If the
restoration or reairis not economically feasible or Lender's sacurity would be lessened, the Miscellaneous Proceeds shall
be applied to i1e 2ums secured by this Security Instrument, whether or notthen due, with the excess, lf any, paid to Borrower.
Such Miscellanecus Proceeds shal be applied in the order provided for in Section 2.

Inthe eventof . trla' taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured v ihis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partiz {1z «ing, destruction, orloss in value ofthe Property in which the fair market value of the Property
immediately before the parual wking, destruction, or loss in vaiue is equal to or greater than the amount of the sums
secured by this Security instrum.esi immediately before the partial taking, destruction, of loss in value, unless Borrower
and Lender otherwise agree in writiig, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds mullizieu by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or Iess in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event ot a partial taking, destruction or oss in value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destruction, zr loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, «r ioss in value, unless Borrower and Lender otherwise agree in
writing, the Miscallaneous Proceeds shall be applied to ine sums secured by this Security Instrument whether or not
the sums are then due,

fthe Property is abandoned by Borrower, or if, after notice k- y Lender to Borrower that the Opposing Party (as defined
i the next sentence) offers to make an award to settie a claim or damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized tc co’.e~t and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Misczianeos Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cririv: 12!, is begun that, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender'( itierest in the Property or rights under
this Securily Instrument. Borrower can cure such a default and, if aceeleration has reewrred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, ‘n L2nder's judgment, precludes
forfeitura ot the Property or other material impairment of Lender's interest in the Propeity ot riahts under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impa‘rment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall oe ar.plied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time Tor _payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in Interest of Borrower shall not operate 1o refease the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or atherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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. 13. Joint and Several Liablility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument onty to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowaer can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be rekeased from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cl:arges. Lander may charge Borrower fees for services performed in connection with Borrower's default,
for the purpcse o’ protecting Lender's Interest In the Property and rights under this Security instrument, including, but
not limited to, atturn=ys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secv:; Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fez. Lander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

lthe Loan is subjectto a l2'4:vhich sets maximum loan charges, and thatlaw is finaily interpreted so thatthe interest
or other loan charges collecter. =« to be collected in connection with the Loan excesd the permitted limits, then: (a)
any such loan charge shall be redvéed by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Boiiover which exceeded permitted limits will be refunded lo Borrower. Lender may
choose to make this refund by reducing thz pvincipal owed under the Note or by making a direct payment to Borrower.
If 2 refund reduces principai, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provides for under the Note}, Borrower's acceptance ofany such refund made
by direct payment to Borrower will constitute a wa.vr of any right of action Borrower might have arising out of such
overcharge.

15. Notlces. All notices givan by Borrower or Lende: in ¢onnection with this Security Instrument must bein writing.
Any notice to Borrower in connaction with this Security \nstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Porrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uilese Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower kas Jnsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's char ge ofaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only rzport a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass maii 2 .ander's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in coniw=tion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lene’ar. If any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirenientwill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Conatruction. This Security Instrument sh il by governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations c2it4nad in this Security
Instrumant are subject to any requirements and limitations of Applicable Law. Applicable Law miga} ax:licitly or implicitty
allow the parties lo agree by contract or it might be silent, but such silence shali not be construed as u [/roliibition against
agreement by contract. In the event that any provision or clause of this Securily Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include cotresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transterred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
fequire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have. enforcement of this Security Instrument discontinued at any time prior to the earfiest of: (a} five days
before sale o the >roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. These sorlitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the N<te us if no acceleration had occurred; (b} cures any default of any other covenants or agreements;
{c) pays all expenses inciti.d in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees, property inspection arid valuation fees, and ather fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thie Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the P-uperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Ins*:u*ient, shall continue unchan ged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) mone, order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an irstit.tion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upor ren-tatement by Borrower, this Security Instrument and cbligations
secured hereby shall remain fully effective as if no =« celeration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nov'es nf Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or m~re times without prior netice to Bomower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) ‘na. collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan ten‘cing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more c'iariges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 1o which payinants should be made and any other
information RESPA requires in connection with a notice of transfer of servicin. |/ the Note is sold and thereafter the Loan
is serviced by aLoan Servicer olher than the purchaser of the Note, the mortgag: ican servicing obligations to Borrawer
will remain with the Loan Servicer or be transferred to a successor Loan Servicer #7i are not assumed by the Note
purchaser unless otherwise provided by the Nate purchaser.

Neither Barrower nor Lender may commence, foin, or be joined to any judicial actior. (18 either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security ‘nstrsment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secuiity irctrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with tha reqi:irements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giviric of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain actior: ©7.n be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used inthis Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kercsene, other flammeble or toxic petroleum products, toxic pesticides and herbickies, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (©
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmantal Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything effecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely aftects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower s*ull promptly give Lendaer written notice of (a) any investigation, claim, demand, lawsuit or other action
By any goveranicatal or regulatory agency or private party involving the Property and any Hazardous Substance ar
Environmental Lew ~*which Boirower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, lealdr.c, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the prese:ice; 1:ze or release of a Hazardous Substance which adversely affects the value of the Property.
i Borrower learns, or is natiie4 by any governmental or regulatary authority, or any private party, that any removal or
other remediation of any Haze.daus Substance affecting the Property is necessary, Borrowar shall promptly take all
necessary remedial actions in ac curdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrov:er and Lender further covenant and agree as follows:

22. Accaeleration; Remeadies. Lender shall Jive notice to Borrower prior to acceleration following Borrowaer's
breach of any covenant or agreement In this Seearity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otharwisa). The notice shall specify: (=) the default; (b) the action required to
cure the default; (c) a date, notleas than 30 daysiromie date the notice is givento Borrowar, by which the default
must be cured; and (d) that failure to cure the default =1 == before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruine:#, torsclosure by Judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigl 1} rainstate after acceleration and the rightto assart
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceloration
and foreciosurs. [f the defauit Is not cured on or belore the date (preified in the notice, Lender at its aption may
require immediate payment in full of all sums securad by this Security !=strument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lende( shall be entitled to collect all expenses
incurred in pursuing the remedies provided In this Section 22, including, brc =2t limited to, reasonable attornays’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumen, ).2nder shali release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a f2o for releasing this Security
Instrument, but only ffthe feais paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Walver of Homestead. In accordance with lllincis law, the Borrower hereby releases arn2wivas all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unloss Borrower provides Lender with evidence of the
insurance coverage requirec by Borrower's agreement with Lender, Lender may purchase insurance st Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Botrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Barrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

AUPDQN« @M\'Q'Nﬂﬂ/ (Seal)

SUSAN CARTLAND

Yzbr ..

DOUEEAS L. nEunU

Btate of ILLINC(S
County of COOK

The foregoing instrumint was acknowledged before me this ///Q'/L {date) by

(name of person acknowledged),

(S8ignatur erson Taking Acknowledgement)

QFFICIAL SEAL V '
AGUSTIN VALDOVINDS _ﬂ/o“f/ (Title or Rank)

. i
4 Pyblic - State of Winol
‘ n Expires Maf 21,2016

Notar
My Commissio

(S8erial Number, if any)
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 01146-4281

Lot 29 in Block 18 in the Northwest Land Asan's Subdivision of That Part of the West 1/2 of the East 1/2
of the Northeast 1/4 (except the East 33 Feet Thereof) of Section 13, Township 40 North, Range 13 East
of the Third 2rincipal Meridian, Lying South of the Right Away of the Northwestern Elevated Railroad
Company in Cesk County, lllinois.

File No.: 01146-4281
Exhibit A Legal Description Page 1 of 1
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1-4 FAMILY RIDER

(Assignment of Rents)

Tri€ 1-4 FAMILY RIDER is made this 9TH day of woveMBER, 2012
and is ircoroorated into and shall be deemed to amend and supplerment the Mortgagt;a,
Deed of in:s*, or Security Deed (the *Security Instrument”) of the same date given by
the undersianad (the "Borrower”) to secure Borrower's Note to  ANDERSON
FINANCIAL GR(LT INC., THE, A ILLINOIS CORPORATION

{the “Lender")
of the same date and ¢zvering the Property described in the Security Instrument and
located at: 4514 W MAFTZ.00D AVE, CHICAGO, IL 60625-3017.

1-4 FAMILY COVENANTS. In acJition to the covenants and agreements made in
the Security Instrument, Borrower and Lsiwer further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
Inadditionto the Pgen%d escribed in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitlit e Property covered by the Security
Instrument. building materials, appliances and goods of every nature whatsoever
now or hereafter iocated in, on, or used, or intenr:zd to be used in connection with
the Property, including, but not limited to, thase for ine purposes of supplying or
distributing heating, cooling, electricity, gas, water, airan4 light, fire prevention and
extinguishing apparatus, security and access control auparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, reirige: ators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm coors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, Ppaneiing and
attached floor coverings, all of which, including replacements ana adziiinns thereto,
shall be deemed to be and remain a part of the Praperty covered ay tae Security
Instrument. All of the foregoing together with the Property described in the. Sscurity
Instrument (or the leasehold estate if the Security Instrument is on a lease’ ld) are
referred to in this 1-4 Fam_li_l‘g Rider and the Security Instrument as the “Pranasty
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulationsand requirements ofany governmental body applicable
to the Property.
C. SUBOIHDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the

Property without Lender's prior written permission.
Initials: ﬁ } 47 ﬁf
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writiny, Section 6 concerning Borrower's occupancy of the Property is deletsd.

C. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall &s5i5n to Lender all leases of the Property and all security deposits made in
conneciar with loases of the Properg. Upon the assignment, Lender shall have the
right to modniy -axtend or terminate the existing leases and to execute new leases,
inLender's sule uiscretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Sacurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrcwar absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (*Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collectthe Rents, and agrees that each tenant of the Property shali pay the
Rents to Lender or Lender's ag ants However, Borrower shall receive the Rents until
(i) Lender hais"given Borrower notic e of default pursuant to Section 22 of the Security
Instrument a (iiLLender has given ratise to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for aditional security only.

It Lender gives notice of default to Borrowar: g} all Rents received by Borrower
shall be held by Borrower as trustee for the tanafit of Lender only, to be applied to
the sums secured by the Security Instrument; (i} |.lender shall be entitied to collect
and receive all of the Rents of the Property; (iii} Berrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Le ide- or Lender's agents upon
Lender’s writtendemand tothe tenant; (iv) unless applicahie law provides otherwise,
all Rents collected by Lender or Lender’s agents shall bé apnlied first to the costs
of takin? control of and managing the Property and collectirig ‘he Rents, including,
but not limited to, attorney’s fees, receiver's , premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assesarnents and other
charges on the Property, and then to the sums secured by the Security instrument:
(v) Lender, Lender's agents or any judicially appointed receiver shall < liable to
account for only those Rents actually received; and (vi) Lender shall bz #ititied to
have a receiver appointed to take ﬁossession of and manage the Properiy and
collectthe Rents and profits derived from the Property without any showi ngaststhe
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph. g z : g
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
required to enter upon, take control of or maintainthe Prczferty before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
apuointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
ofLencer. This assignment of Rents of the Property shall terminate when all the sums
securez by the Security Instrument are paid in full.

l. LRVSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agraurnant in which Lender has an interest shall be a breach under the
Security Instrumient and Lender may invoke any of the remedies permitted by the
Security Instrumarit.

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and covenants

contained in this 1-4 Fami'y Rider.
A&MO‘U @\(O@\,\d, (Seal)

SUSAN CARTLAND

%Xé@/
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