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GUARANTEED RATE, INC.
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CHICAGD, ILLINOIS

60613
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M — ;} m [Space Above This Line For Recording Data)

Loan Number: 10400210162 MORTGAGE

MIN: 100196399003268427 MERS Phone: $88-679-6377

DEFINITIONS

Words used in multiple sections of this documen? 2é¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usag: of words used i this document are also provided in Section 16,

(A) "Security Instrument” means this document, whichas dated  NOVEMBER 14, 2012, together
with all Riders to this document.

(B) "Borrower"is PATRICK J VENETUCCI AND” 2MY K VENETUCCI, HUSBAND
AND WIFE

Borrower is the morlgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, lnc. MERS is o scparate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the piartgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of TLLINOIS
Lender's addressis 3240 N RAVENSWOOD, CHICAGO, ILLINOIS &0613

(E) "Note" mcans the promissory note signed by Borrower and dated NOVEMBER 14, 2012

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
00/1040 Dollars (U.S. & 417, 000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2042

(F) "Property"” means the property that is described below under the heading "Transer of Rights in the Property.™

ILLINOIS-Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS =
Form 3014 1/01 Page 1 of 14 ﬁi”gﬂ;f;ﬁ’iﬁﬁ
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{G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due under
the Note, and all sums duc under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The [ollowing Riders are
to be executed by Borrower [check box as applicable]:

] Adjostable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[[] 1-4 Fanuly Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

(I) "Applicablewav” means all controlling applicable federal, state and local statutes, regulations, ordinances and
admimisieative rules 2nd orders (that have the effect of law) as well as all applicable final, non-appcalable judicial
opinions.

(/) "Community Association-Dues, Fees, and Assessments™ mcans all dues, fees, assessments and other charges
that are imposed on Borrower or-tse Property by a condominium association, homeowners association or similar
orgamzation.

(K) "Electronic Funds Transfer” mepas any transfer of funds, other than a transaction originated by check, draft,
or similar paper strument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnelic tape s0 as 10 order, mstruct, or avthorize o financial institution to debiat or credit an account. Such terin
inctudes, but is not limited o, point-of-sale ttarsfois, automaled teller muchine transactions, transfers imtiated by
telephone, wire transters, and aulomaled clearinghbuse translers.

(L) "Escrow [tems" means those items that are dese/ ibed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation/seftlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the covéranes described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking ofaiior any part of the Property; (iily conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions ag40) the value and/or condition of the Property.
(N) "Mortgage Insurance™ means msurance protecting Lender agair:¥ine nonpayment of, or default on, the Loan,
(0} "Periodic Payment" means the regularly scheduled amount due for (1} piincipal and interest under the Note,
plus (i1) any amounts under Scetion 3 of this Sccurity Instrument.

(M) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. 3280) et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part [024), as thcy might be mmended from ame ta time, or any additional or
successor legislation or regulation that governs the same subject matler.  As used in 2his Securily Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even il the Loan does not qualify as a "lederally relaled morigage loan" under RESPA.

() "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not Lhat
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements under s Secunty Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located m the

COUNTY of CO0OK
[Type of Recording Jurisdiction] {Name of Recordiag Jurisdiclion]
ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERarms

Form 3014 1/0% Page 2 of 14 www,docmagic. com
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SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.: 09-26-419-027-0000

which cupzenily has the address of 212 N WASHINGTON AVE
| Street)
PARK RIDGE , linois 560068 ("Property Address™):
|City] [Zip Code]

TOGETHER WITH ali_the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now 2z bereafier a part of the property.  All replacements and additions shall alse be
covered by this Security Instrumens! i of the foregoing is referred to in this Security Instrument as the "Properly.”
Borrower understands and agrees that MERT holds only legal titke to (he interests granted by Borrower in this Security
Instramient, but, if necessary to comply with taw or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the nght: Lo exercise any o2 all of those interests, including, but not limited 10, the right 10 {oreclose
and sell the Property; and to take any action reGuira®of Lender including, but not timiled o, releasing and canceling
this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lowlully seised of the estate hercby conveyed and has the righi
to mortgage, granl and convey the Property and that v Froperty is unencumbered, except for encumbrances of
record. Borrower warranis and will defend gencrally the tile'tthe Property against all claims and demands, subject
to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a umiforn sceurity instremient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreeas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, arid Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and’any nrepayment charges and late
charges due under the Note.  Borrower shall also pay [unds for Escrow llems pursuari to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. corrency. However, if any check or other
instrument received by Lender as payment under the Note or this Securily Instrument is retuied 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secunty lisinzicent be made in
one or more of the followmg forms, as selected by Lender: (a) cash; {b) money order; (c) certified chZck, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposts are insured
by a lederal agency, mstrumentalily, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lecation as may be designated by Lender in accordance with the nolice provisions in Section 15, Lender may return
any payment or partial payment it the payment o partial payments are insufficient to being the Loan curcent. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
tts scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borcower makes payment to bring the Loan current.  1f Borrower does nol do so within a reasonable period of
time, Lender shall either apply such [unds or return them to Borrower. [F not applied carlier, such funds will be

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS o
Form 3014 1/01 Page 3 of 14 mggggafﬁgﬁﬁgﬁ
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applied 0 the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the future aganst Lender shall reheve Botrower from making payments due
under the Nete and this Securtty Instrument or performing the covenunts and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) interest due under the Nolg;
(b) principal due under the Note; (¢} umounts due under Section 3. Such payments shall be applied to cach Periodic
Payment n the order in which it became due.  Any remuining amounts shall be applied [irst to late charges, second
1o any other amounts due under this Sccurtty Instrument, and then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower (or a delinquent Periedic Payment which includes a sutficient
amount to pay any late charge due, the payment may be applied 1o the delinquent payment and the late charge. 1f
more than‘one Periodic Payment is outstanding, Lender may apply any payment received [rom Borrower to the
repayment ol the Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
any cxcess exisis afier the payment is applied to the full payment of one of more Periodic Payments, such excess may
be applied 1o any lite tharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Noie,

Any application of paviaents, insurance proceeds, or Miscelluncous Proceeds to principal due under the Note
shall not extend or postpoise ihe due date. or change the amount, of the Penodic Payments.

3. Funds for Escrow Iters,  Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 1s paid in £} 2 Sum (the "Funds") to provide for payment of amounts due for: {a) taxes and
assessiments and other items which can picain priority over this Secarity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or geound rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower
(o Lender in lieu of the payment of Morigage ‘mswasnce premivins in accordance with the provisions of Section 10,
These items arc called "Escrow ltems. " At ortgination or at any time during the termiof the Loan, Lender may require
that Community Association Dues, Fees, and Asscssmoats, if any, be cserowed by Borrower, and such dues, lees and
assessments shall be an Escrow [tem.  Borrower shall propptly furnish to Lender all notices of amounts to be paid
under thas Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds lor any or all Escrow ltems.  Lender siay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time.  Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay direetly, when and where payable, the amounts du-Tor any Escrow frems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to/cender receipts evidencing such payment
within such time period as Lender may require. Borrower's obhigation to make sich payments and (o provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Szeurtty Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escraw ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount dug [or an Escrow ltem, Lender may ¢ ercree its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to__ender any such amount.
Lender may revoke the waiver as to any or all Escrow ltemns at any time by a notice given in accoraance with Section
I3 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, «a svethen required
under thes Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficicnt to perinit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under YESPA.
Lender shall estimate the amount of’ Funds due on the basis of current data and reasonable estimates of expenditures
of fulure Escrow lems or otherwise in accordance with Applicable Law,

The Funds shalt be held in an institution whose deposits arc msured by a federal agency, instrumentality, or
cntity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bunk. Lender shalt apply the Funds to pay the Escrow ltems no later than the time specilied under RESPA, Lender
shall not charge Borrower lor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems. unless Lender pays Borrower interest on the Funds and Applicable Law perouts Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds.  Borrower and Lender can agree

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFimis
Form 3014 1/01 Page 4 of 14 www.dﬂmagﬁgco?ﬂ
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in writing, however, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrewer as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortuge in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deliciency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender,

4, Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions al(ributabie to
the Property ywhich can attain priority over this Security Instrument, lcaschold payments or ground rents on the
Property, ifany, and Commumily Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ftenss /sorrower shall pay them in the manner provided in Section 3.

Borrower shatl Zeomptly discharge any lien which has prierity over this Sceurity Instrument unless Borrower:
() agrees in writing, to the pryment of the obligation secured by (he lien in a manner acceptable to Lender, but only
so long as Borrowcer is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in. 1egal praceedings which in Lender' s opinion operate to prevent the enforcement of the lien
whilc those proceedings are pending“out only until such proceedings are concluded; or () sceures tfrom the holder
of the licn an agreement salislactory fo Lender subordinating the licn to this Sceurity Instrument. 1 Lender
determines that any part of the Propert, is subject to a lien which can attain priority over this Securily Instrument,
Lender may give Borrower a notice identifyvip the fien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or moreof the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-tin e charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep e improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included withiniine term "extended coverage,” and any other hazards
including, but not limited 1o, earthquakes and floods, lor whic!! JSader requires insurance.  This insurance shall be
maintained in the amounts {including deductible Tevels) and forane periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the terrizithe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject (0 Lender's right to disaprrove, Borrower" s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with this Loan, either: (a)a one-
time charge for tlood zone determunation, certification and tracking services; or () a.one-time charge for flood zone
determination and certification services and subsequent charges each time remappings 21 similar changes oceur which
reasonably mught aflect such deternunation or certification. Borrower shall alsy be respensible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncction with the review of any flood zonc
determnation resulting from an objection by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may obtain nwsarsace coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particula: tvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe!, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazaed or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significanily exceed the cost of insurance that Borrower could have obtained.  Any amounts disburscd
by Lender under this Scetion 5 shall become additional debt of Borrower secured by this Secunity lnstrument.  These
amounis shall bear mnterest at the Note rate from (he date of disbursement and shall be payable, with such mterest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right lo
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires,
Borrawer shall promptly give to Lender all receipts of paid premiums and renewal notices.  1f Borrower obtains any

ILLINQIS—Single Family—Fannie Mae/Freddie Mac UMIFORM INSTRUMENT - MERS DocMaglc E5urmes
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proot of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, uny
insurance proceeds, whether or not the underlying insurance was reguired by Lender, shall be applied (o restoration
or repair of the Property, if the restoration or repair 1s cconomically feasible and Lender' s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
lias had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken prompily.  Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a serics of progress paymenls as the work is completed.  Unless an agreement
is made indwiiting or Applicable Law requires interest o be paid on such insurance proceeds, Lender shall not be
required to pav-Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Boreower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
Il the restoration or'rénair is not cconamically feasible or Lender's sccurity would be lessencd, the insurance proceeds
shall be applied (o (hesuns secured by this Securily Instrument, whether or not then due, with the excess, i any, paid
1o Borrower. Such insurancs proceeds shall be applicd in the order provided for in Section 2,

I Borrower abandois fne-Property, Lender may file, negotiate and settle any available insurance claim and
related matters.  [f Borrewer does-not respond within 30 days to a notice (rom Lender that the insurance carrier has
offered to settle a claim, then Lerdel“may negoliale and sette the claim. The 30-day period will begin when the
notice is given. In either event, or 1t Lesder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rightt to any insurance procecds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument. and (b} any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) undir silinsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lénder may use the insurance proceeds either to repair or restore the
Property or 1o pay amounts unpaid under the Note or “nis Jecurily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish.and use the Property as Borrower's principal residence
within 60 days afler the execution of this Sceurity Instrumendard shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupainiyy unless Lender otherwise agrees in wriling, which
conscnt shall not be unreasonably withheld, or unless extenuating Zircumnstances exist which are beyond Borrower's
comtrol,

7. Preservation, Maintenance and Protection of the Property; Lispections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comimiiavasie on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ail ¢xler to prevent the Property [rom
deteriorating or deercasiag in value due to its condition. Unless it is determined parsiant to Section 5 that repair or
restoration 1% not cconomically feasible, Borrower shall promptly repair the Property #f Aamaged to avoid further
deterioration or damage. 1t insurance or condemnation proceeds are paid in conncction with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only (f Lender has released
proceeds for such purposes. Lender may disburse procccds for the repairs and restoration in asing. sayment or in
i series of progress paynients as the work is completed. If the insurance or condemnation proceeds arenot sulficient
to repatr or restore the Property, Borrower is not relieved of Borrower's obligation for the completion Of such repaie
oF Testoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 111t has reasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicatien. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower™ s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faifed to provide Lender with
material information) in connection with the Loan. Material representations include, but are noi limited to,
rcpresentations concerning Borrower' s occupancy of the Property as Borrower's principal residence,

ILLINOIS--Single: Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaaic Rk
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, It (a)
Borrawer [ails to perform the covenants and agreements cordained in this Sceurity Instrument, (b) there is a legal
proceeding that might significamtly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or lorfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enlorce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasenable or appropriate (o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property.  Lender's actions can include, but are not Himited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including ils secured
position in a bankruptey proceeding.  Sceuring the Property includes, but is not limited to, entering the Properly o
make repaes, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violstions or dangerous conditions. and have wtilities turned on or oft. Although Lender may take actlien
under this Sectzon 9, Lender does not have to do so and is not under any duly or obligation to do so. 1t is agreed that
Lender incurs no Vability for not taking any or all actions authorized vader this Section 9.

Any amounts aigeuised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seeurtty Instrument.  Thise vimounts shall bear interest at the Noie rate trom the date of disbursement and shall be
payable, with such interest, vpen notice from Lender to Borrower requesting payment.

If this Security Instrument 2z on a leaschold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the 1e2schotd estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withowt the expressawiitten consent of Lender, alter or amend the ground lease. 1 Borrower
acquires fee title to the Property, the leasehald and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, I Lender reqlired Morilgage Insurance as a condition of inaking the Loan, Borrower
shall pay the premiums required to maintain the'Nortgage Insurance in effece. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avaiiable from the mortgage insurer that previously provided such
insurance and Borrower was required (o imake separalcly Acsignated payments toward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required 1o ohiaii coverage substantially equivalent to the Mortgage
Insurance previously in eflect, at a cost substantially equivalerd tothe cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected bv/Lender. 11 subslantially equivalent Mortgage
Insurance coverage is not availuble, Borrower shall continue to pay to Vanader the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect” Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Suzh!oss reserve shall be non-refundable,
nolwithstanding the fact that the Loan is ultimately paid in (0], and Lender shall naf be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve pryiments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer-selected by Lender again
beeomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as # condition of muking the Lban and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance;-idesower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lzss{cscrve, until
Lender's requirement for Morlgage Insurance ends in accordance with any written agreement between (@or rower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in tus3ection
10 affects Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any eatity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evalwate their total risk on all such insurance in force from time Lo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losscs. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer 10 make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

ILLINOIS--Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS =
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As aresult of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or niight
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage msurer's risk, or reducing losses. 1 such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share ol the premiums paid 1o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morfgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cetain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage [nsreance terminated automatically, and/or to receive a refund of any Mertgage Insurance premiuvims
that were unezined at the time of such cancellation or termination.

. Assignmeny of Miscellaneous Procecds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Linder.

Ifihe Property is darnagad, such Miscellancous Procceds shall be applied 1o restoration or repair of the Property,
if the restoration or repairis zconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Eender shall heve the right 1o hold such Miscellaneous Proceeds until Lender has had an
opportunity o inspect such Property 25 cnsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promzaiy, Lender may pay for the repairs and restoration in a single disburscment
or in a series of progress payments as the work is completed. Unless an agreement is imade in writing or Applicable
Law requires interest o be paid on such Miscoilancous Procecds, Lender shall not be required (o pay Borrower any
interest or earnings on such Miseellancous Procrceds. 1 the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellane yus Proceeds shall be apphied to the sums secured by this Sceurily
Instrument, whether or not then duc, with the excess, i1 any, paid to Borrower. Such Miscellaneous Proceeds shall
be apphed in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in valur'of the Properly, the Miscelluncous Proceeds shall be
applied to the sums secured by this Security Instrument, wheibero not then due, with the excess, it any, pad to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of Uie-Property in which the fair market value of
the Property ininediately before the partal taking, destruction, or loss in vziue (s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial raking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wriling, the sums secured by thissecurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the [ollowing fraction:” (a7 the total amount of the sums
secured immediately before the partial taking, destruction, or loss i value divided by (b) tha farr market value of the
Property immediately belore the partial taking, destruction, or loss in value. Any batance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which (e farr market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the-amouet of the sums
sccured immediately belore the partial taking, destruction, or loss in vatue, unless Borrower and kepder otherwise
agree in wriling, the Misccllancous Procceds shail be applicd to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or il[, after notice by Lender o Burrower that the Opposing Party (as
defined in the next sentence) ofters to make an award to scttle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procecds either to restoration or repair of the Property or (0 the sums sccured by this Security Instrument, whether
ot not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment ol Lender's interest in the Property
or rights under this Sccunty Instrument. Borrower can core such a default and, if acceleration has occurred, reinstate

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS FY——
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as provided m Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Properly of
rights under this Sccurity Instrument. The proceeds of any award or claim for damages that are atiributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applicd in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
medification of amortization of the sums secured by this Seeurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [ntercst
of Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sceurily
Instrument oy yreason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbeurance ;= Lender in exercising any right or remedy including, without limitation, Lender's acceplance of
payments fromanmiid persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be awiiver of or preclude the exercise of any right or remedy,

13. Joint ana scuesal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligatiords ased liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not exvey@the Note (a "co-signer”): {a) 1s co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s-interest in the Property under the terms of this Secunity Instrument; (b) is not
persenally obligated to pay the sueis Secured by this Sccurity Instrument; and {(c) agrees that Lender and any other
Borrower can agree to extend, modity, frivear or make uny accommodations with regard to the terms ol this Security
Instrument or the Note without the co-siuncr’s consent.

Subject to the provisions of Sectior 15, _any Suceessor in Inlerest o Borrower who assumes Borrower's
obligations under this Security Instrument in wittiogand is appraved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument.  Borroveer shall not be released from Borrower's obligations and liability
under this Security [nstrument unless Lender agrees to juch refcase in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Seetizin 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees For services performed in connection with Borrower's
default, for the purpose of protecting Lender's mterest in theairdperty and rights under this Sceurity Enstrument,
mcluding, but nol limited to, atiorneys' fees, propertly inspection zadvaluation foes, Inregard lo any other (ecs, the
absence of express authority in this Security Instrument to charge a sredific fee to Borrower shall not be construed
as a prohibition on the charging ol such fee. Lender may not charge tecs thad argexpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Ty is finally interpreted so that the
interest or other loun charges collected or to be collected in connection with the Loazi exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce (he chorge o the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits win e refunded to Borrower.
Lender may choose to make this relund by reducing the principal owed under the Note or by making a direct payment
to Borrower, 110 a refund reduces principal, the reduction will be treated as a parual prepaymont without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe! sacceplance of
any such refund made by dircet payment {o Borrower will constitute a waiver of any right of action Bérrower might
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mwst be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designaled o substitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [T Lender
specifies a procedure for reporting Borrower's change of address, then Borrawer shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrwment
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by lirst class mail to Lender's
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address stated herein unless Lender has designated another address by nolice to Borrower. Any natice in conneclion
with this Security Instrument shull not be deemed (o have been given to Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement witl satisfy the corresponding requirement under this Sccurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
lederal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and Iimitations of Applicable Law. Applicable Law mighl
explicitly or implicitly allow the parlies to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreeinent by contract. In the event that any provision or clause of this Sceurity
Instrument or the Nete conflicts with Applicable Law, such con(licl shall not affect other provisions of this Sceurity
Instrument or the Note which can be given effect without the contlicing provision,

As uzed o this Secunily Instrument: (1) words of the masculine gender shall mean and include corresponding
neuter words crowords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (c) the word "may"” gives sole discretion without any obligation to take any action.

17. Borrowsr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o” th» Property or a Beneficial Interest in Borrower. As used in (his Section 18, "Interest in
the Property™ means anyiep:d or beneficial interest m the Property, including, but net limited to, thosce beneficial
interests transferred in a bind fir deed, contract for deed, installment sales contract or escrow agreement, the intent
of which 15 the transfer of litle bv-Rorrower at a future date o a purchaser.

I all or any part of the Propaity “or any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a beneficial interest it Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender it such exbreise is prohibited by Applicable Law,

[l Lender exercises this option, Lender shal’ give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notjce is given in accordance wilh Section 15 within which Borrower
must pay all sums secured by this Security Instrument. ((F Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted Uy t4is Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. <1 Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sceunty Instrument diszoranued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Secarity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstater or (¢) entry of 2 judgment enforcing
this Sceurity Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security lastrument and the Note as if no acceleration bad occurred (). cures any defaull of any other
covenants ot agreements; (¢) pays all expenses incurred in enforcing this Security Listrument, including, but not
limited to, reasonable attorneys' fees, properiy inspection and valuation fees, and othe! feesincurred [or the purpose
ol prolecting Lender's interest in the Property and rights under this Security Instrument; ‘ard {d) tukes such action as
Lender may reasonably require 1o assure that Lender's interest in the Property and right! under this Security
Instrument, and Borrower's obligation 1o pay the sums sceured by this Security Instrument, shaiiCoraoze unchanged
unicss as otherwise provided under Applicable Law. Lender may require that Borrower pay such refastatement sums
and expenses in one ot more of the following forms. as sclected by Lender: (a) cash, (b) money ordel; (¢h.certified
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
no ucceleration had occurred. However, this right to reinstate shall notapply in (he case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sccurily Instrument) can be seld onc or more times without prior nolice (o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loun Scrvicer, the address o which payments should be mace and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Nole is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchuser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sccurity instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of) this Sccurity Instrument,
untit such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) ol such alleged breach and afforded the other party hercto a reasonable period afler the giving of such
notice to take corrective action,  |f Applicable Law provides a time period which must elapse before certain action
can be takin,) that time period will be deemed to be reasonable for purposes of this puragraph. The notice of
acceleration ard opporiunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
to Borrower pyrsuant to Section 18 shall be deemed to satisly the notice and opportunity to take corrective actioa
provisions of this. Sec ion 20.

21. Hazardous Svbstances. As used in this Section 210 (a) "Hazardous Substances” arc thosc subslances
defined as toxic or hazardoudsubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosenc, other varamable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fammaldehyde, and radicactive matenials; (b) "Envirenmental Law™ means (ederal
laws and laws of the jurisdiction whire the Property is located that relate to health, safety or enviconmental protection;
{c} "Environmental Cleanup™ includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eavironmental Condition” means a condition (hal can cause, contribute to, or
atherwise trigger an Environmental Cleanup,

Borrewer shall not cause or permit the presercs, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clsc
to do, anything affecting the Property (a) that 1% in/violition of any Environmental Law. (b} which creates an
Environmenial Condition, or {c) which, due to the présence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property: The preceding two sentences shall not apply o the
presence, usc, or storage on the Property of small quantities o Hazerdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance o the Propertly (including, but not linited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigatinn, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving liePronerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envicoinis ital Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adverse!sc alfects the value of the
Praperty. I Borrower learns, or is notified by any governmental or regulatory authorily. or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necdssars, Borrower shall
promptly take all necessary remedial actions in accordance with Environmentat Law, Nothing heeeis shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

12, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secority Instrument by judicial proceeding. Lender
shall be entitled te collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by (his Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securily
[nstrument, but only if the fee is paid o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with llinots law, the Borrower hereby releases and waives all rights
under and by virtue of the hinois homestead exemplion laws.

25, Ptacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenee of the
insurance ~overage requircd by Borrower's agreement with Lender, Lender may purchase msurance at Borrower's
expense to profect Lender's interests in Borrower™s collsderal. This insurunce may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 15 made
aganst Borrowcr #71 connection with the collateral. Borrower may later cancel any msurance purchased by Lender,
but only after providiig Lender with evidence that Berrower has obtained insurance as required by Borrower's and
Lender's agreement. It Lenser purchases insurance for the collateral, Borrower will be responsible for the costs of
that wnsurance, including itide/est and any other charges Lender may impose in connection wath the placement of the
insurance, until the effective date 8 the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower"s total outsisrading balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to okaain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

7 Ji W//Z W@

" PATRICK J VENETUCCI -Borrower K VENETUCCI -Borrower
a (Seal) (Seal)
-Borrower -Borrower
__ {Scal) (Seal)
<dorrower -Borrower
Witness: Witness:
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[Space Befow This Line For Acknowledgment)

State of ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this _ NOVEMBER 14, 2012

by PATRICK J VENETUCCI AND AMY K VENETUCCI A(/_,MM

Signature of Person Taking Acknowledgment
i md el

GFSICIAL SEnl %
AGLSTIN VALD(}VLMOS . e 7&/
Notaty PLDRC - S1ate of hhnots

5 16
Ny Commission TXures iar 27. 20

twﬁwﬂmfy’#ﬂ“w&
{Seal) Serial Number, 1f any
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Loan Number: 10400810162

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of NOVEMBER
2012 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed {the " Sccunty Instrument™) of the same date given by the undersigned ("Borrower")
1o sceure Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,
A DLLAWARE CORPORATION

(" Lender”yof the same date and covering the property deseribed in the Securily Instrument and located at:

2212/ N WASHINGTON AVE, PARK RIDGE, ILLIKQIS &0068
[Property Address)

THE NOTE PRCOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAPRLY INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA(E SORROWER MUST PAY.

ADDITIONAL COVENANTS. i-addition 1o the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covonant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides {or an initial fixed intorest rite bf 2.750 %. The Note alse provides
for a change in the initial fixed rate to an adjustable interestrate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The taitial fixed interest rate 1 will pay will change to an adjuctable interest rate on the lirst day of
DECEMBER, 2019 . and the adjustable interzstvate | will pay may change on
that day every 12th month thereafter. The date on which my initial fizea Jaterest rate changes o an
adjustable interest rate, und each date on which my adjustable interest rate could zigige, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable inlerest rate will be based cn ar Index. The
"Index" is the average of interbank offered rates for onc-year U.S. dollar-denominated depeits in the
London market ("LIBOR™), as published in The Wall Street Journal. The most recent Index figurc 2vailable
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new mndex that is basea-apon
comparable information. The Note Holdet will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Vear LIBOR -
Single Family - Fannic Mae UNIFORM INSTRUMENT ﬁfggg&fﬁ@ﬁ
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(C) Calculation of Changes

Belore each Change Date. the Notc Holder will caleulate my new interest rate by adding
TWO AND 250/1000 percendage points ( 2.250 %)tothe
Current Index. The Note Holder will then round the result of this addition to the ncarest one-eighth of one
pereentage point (€6.125%0). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount ol the monthly payment that would be sufficient (o
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(2 Limits on Interest Rate Changes

The snterest rate [ am required to pay at the first Change Date will not be greater thun

74750 % or less than 2,250 %. Thereafter, my adjustable interest rate will never
be increased crdrareased on any single Change Date by more than two percentage points [rom the rate of
interest | have been gaying for the preceding 12 months. My interest rate will never be greater than

7.750 Y%

(E) Effective D¢ of Changes

My ncw interest rate will become effective on each Change Date, 1 will pay the amount of my new
monthly payment beginning onabe {irst monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or maii 10 me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changesin-my adjustable interest rate before the effective date of any
change. The notice will include the amount of my pnthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question | may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENcF.C!AL INTEREST IN BORROWER
. Until Borrower's initial fixed intercst ratc changes @ 7n 2djustable mterest rate under the terms
stated in Section A above, Unilorm Covenant 18 of the Sceurity [nstriawnt shall read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. As used n this Section
18, "iInterest in the Property” means any legal or bencficial interest inthe Froperty, including,
but not limited 1o, those benelicial mterests transferred in a bond for decd! coditract for deed,
installment sales contract or escrow agreement, the intent of which is the transter of title by
Borrower al a [uture dale lo a purchaser.

If afl or any part of the Property or any Interest in the Property is sold or transferrod (or
il Borrower is not a natural person and a beneficial interest in Borrower is sold or translecrod)
without Lender's prior writien consent, Lender may require immediate payment in full ¢fal
sums secured by this Sceurity Instrument.  Howewer, this option shall not be cxeretsed by
Lender if such exercise is prohibited by Applicable Law.
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I Lender exercises this option, Lender shall give Borrower notice of acceleration.  The
notice shall provide a peried of not less than 30 days from the date the notice is given in
gecordance with Section 15 within which Borrower must pay all sums secured by this Sceurity
tnstrument. [ Borrower fails 1o pay these sums prior to the expiration of this period, Lender
may wvoke any remedies permitted by this Sceurity Instrument without further notice or demand
on Borrower,

2. When Borrewer's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Seetion Bl above
shall then cease to be in effect, and the provisions o Uniform Covenant 18 of the Sccurity Instrument shall
be arcndd to read as follows:

Trursfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Irarestin the Property™ means any legal or beneticial interest in the Property, including,
but not limited #a, those beneficial interests iranslerred in a bond for deed, contract for deed,
installment satescontract or escrow agreemenl, lhe intent of which is the transter of title by
Borrower at a fapvec"date to a purchaser.

If all or any part ot the Property or any Interest in the Property is sold or transferred (or
il Borrower is not a natur: person and a beneficial interest in Borrower is sold or translerred)
without Lender's prior writt/n cansent, Lender may require immediate payment in full of all
sums sccured by this Security-lwsirument.  However, this option shall not be exercised by
Lender if such exercise is prohibizid vy Applicable Law. Lender also shall not exercise this
option if: (1) Borrower causes to beseimitled to Lender information required by Lender 1o
evaluate the intended transferee as if a'new tean were being made to the transferee; and (b)
Lender reasonably determines that Lender's cecurity will not be impaired by the loan assumption
and that the risk of a breach of any covenan or agreement in this Security Instrument s
acceptable to Lender,

To the extent permitted by Applicable Law, L<ndor may charge a reasonable fee as a
condition to Lender's consent to the loan assumption.  Londer also may require the (ransferee
10 sign an assumption agreement that is acceptable to Lesder and-that obligates the (ransleree
to keep all the promises and agreements made i the Note and in \bis Security Instrument.
Borrower will continue (o be obligated under the Note and ihis Sezurity Instrument unless
Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment in [ubl-zender shall give
Borrower notice of acceleration. The notice shall provide o period of not less thin 30 days from
the date the notice is given n accordance with Section 15 within which Borrower st pay all
sums secured by this Sceurity Instrument.  If Borrower fails to pay these sums prior te.the
expiration ol this period, Lender may invoke any remedies permitied by this Security insturient
without further notice or demand on Borrower,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

S ;

| M/[M_’ /4 //L} i C'Zfsc;n

PATRICK J VENETUCCI  -Borrower AMY K /6 METUCCT ~Borrower
L) (Seal} (Seal)

~Borrawer -Borrower

2 (Scal) {Seal)

-borrower -Borrower
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EXHIBIT A

LOT 1 IN BEVERLY'S SUBDIVISION, A SUBDIVISION OF THE SOUTH 75 FEET OF LOT 4 (EXCEPT THE
WEST THIRD THEREOF AND EXCEPT THE SOUTH 20 FEET THEREOF) IN BLOCK 4, IN THE
RESUBDIVISION OF PARTS OF BLOCKS 1, 3,4 AND 5, IN PENNY AND MEACHEM'S SUBDIVISION OF PART
OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 09-26-419-027-0000

{1210729.PFD/1210729/15)



