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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWCOD
CHICAGO, IL 60613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

(20755 A

[Space Above This Line For Recording Data)

Loan Number: 10400500776 MORTGAGE

MIN: 100196399003173851 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple scctions of this documentara delined below and other words are defined in Seciions 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage o »vords used in this document arc also provided in Section 16.

(A} "Security Instrument’ means this dovument, which(is dated  NQVEMBER 21, 2012 , together
with all Riders 10 this document.

(B) "Borrower”is PRISCILLA LUERAS, A SINGLF WOMAN AND MICHAEL
LUERAS, A SINGLE MAN AS JOINT TENANTS

Borrower is the mortgagor under this Security Insirument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is wsejavzie corporation thal is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the tartgagee uader this Security
Instrument. MERS is organized and existing under (he laws of Delaware, and has an addizss and tclephone number
of P.O. Box 2026, Flin, ML 4850§-2026, tel. (888) 679-MERS.

(D) "Lender”is GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION organized
and cxisting under the laws of - ILLINOIS
Lender's addressis 3940 N RAVENSWOCD, CHICAGO, ILLINQIS 60613

{E) "Note" mcans the promissory note stgned by Borrower and daled  NOVEMBER 21, 2012

The Note states that Borrower owes Lender THREE HUNDRED THIRTY-THREE THOUSAND

SIX HUNDRED AND 06/100 Dollars (U.S. § 333,600.00 ) plus interest,
Borrower has promised (0 pay this debt in regular Periodic Payments and to pay the debt in (ull niot later than
DECEMBER 1, 2042

{(F) "Property" mecans the propertly that is described below under the heading "Transier of Rights in the Property.”

ILLINQIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic &3 -
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{G) "Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security nstrument, plus interest.

(H) “Riders" mcans all Riders w this Sccurity Instrument that arc exceuted by Borrower, The following Riders arc
lo be execwed by Borrower {check box as apphcable]:

[J Adjustable Raic Rider (O Planned Unit Development Rider

] Balloon Rider [J Biwcekly Payment Rider

{1 I-4 Family Rider (] Sccond Home Rider |
Condomimum Rider X] Other(s) {specify]

Fixed Interest Rate Rider

"Applicabl? > w" means all controlling applicable Federal, staie and local stastes, regulations, ordinances and
administrative rules endvorders (that have the effect of law) as well as all applicable final, non-uppcalable judicial

"Community Associat-ci Dues, Fees, and Assessments” means ali ducs, fecs, assessments and other charges
that are imposced on Borrower o7 tie Property by a condominium association, homcowners association or similar

{K) "Electronic Funds Transfer" meins any transfer of funds, other than a transaction originated by check, dralt,
or similar paper instrument, which is inici'<d, through an electronic werminal, wlcphonic instrument, computer, or
magnelic tape 50 as 1o order, instruct, or autiveize a (inancial institution. to debit or credit an account.  Such term
includes, but is not limited to. point-ofsale wansfrs, avtomated teller machine (ransactions, (ransfers initiated by
telephone, wire transfers, and awtomated clearinghouse translers.

"Escrow {tems"” means those items Lhat arc described in Section 3.

(M) "Misccllaneous Proceeds” means any compensation; selilement, award ol damages, or proceeds paid by any
third party (other than msurance procecds paid under the coverages deseribed in Section 5) lor: (i) damage Lo, or
destruction of, the Property; (it} condemnation or other taking oi al' or any part ol the Property; (iii) conveyance in

lieu of condemnation; or {rv) misrepresentations of, or emissions ac (o, the vaiue and/or condition of the Property.
(N} "Mortgage Insurance” means imsurance proteching Lender agiinst the senpayment of, or default on, the Loan.
(0} "Periodic Payment” means the regularly scheduled amoent due lor'(i) principal and interest under the Nole,
plus (11} any amounts under Section 3 of this Sceurity Instrument,

(P} "RESPA” mecans the Real Estaic Setilement Procedures Act (12 U.5.C. 4200402 seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from lisie w4ime, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in Whis Security Instrument,
"RESPFA" relers to all requirements and restrictions that are imposed in regard to a "lederatly rzidind mortgage loan”
even if the Loan docs not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title 10 the Property, vihewiar or not that
party has assumed Borrower's obligations under the Note and/or 1his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrisment securcs to Lender: (i) (he repayment ol the Loan, and all renewals, extensions and modifications
ol the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely a5 nomince for Lender and Lender's

successors and assigns) and 1o ihe suecessors and assigns ol MERS (he followinyg described property located in the

COUNTY of "COOK
| Type of Recording Juriscliciion) [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS o
Fonm 3014 1/01 Page 2 of 14 DacMagic €Rarams

www._docmagic.com



" 1233908338 Page: 4 of 20

UNOFFICIAL COPY

SEE ILEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-17-206-014-1038 & 17-17-206-014-1064

which currznliy has the address of 939 W MADISON ST APT 507
[Street
CHICAGO . Wlinois £0607 ("Properly Address"):
1City] . |Zip Conle]

TOGETHER WITH "al_thie improvements now or hercafler evected on Lhe property, and all easements,
appurienances, and fixtures now s hercalier a part of the property. -All replacements and additions shall also be
covercd by this Secunity lnstrument. Al of she lorcgoing 15 referred w in this Sceurity Instrument as the "Property.”
Borrower understands and agrecs that MRS holds ondy tegal title 1o the interests granled by Borrower in this Security
Instrument, but, il neeessary to comply with faw or custom, MERS (as nominee (or Lender and Lender's successors
and assigns) has the right: to exercise any oraf 2fithose interests, including, but not limited (o, the right to foreclose
and sell the Property; and (o take any action requizer’of Lender including, but not limited 1o, releasing and canceling
this Security [nstrument.

BORROWER COVENANTS that Borrower s lawlully seised ol the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that he #r¢perty is unencumbered, except for encumbrances of
record. Borrower warrants and will delend gengrally the titie 10 the Property agamst all claims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenams(or national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instidment.covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres 2o follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aus Late Charges. Borrower shall
pay when due the principal of. and interest on, the debl evidenced by the Note and an-prepayment charges and late
charges due under the Note.  Borrower shalk also pay funds for Escrow ltems pursvant to Section 3. Payments dug
under the Mote and (his Sceurity Instrument shadl be made in U.S. currency.  However, ifany check or other
instrument received by Lender as payment under the Note or this Security Instrument is returaed 10 Lender unpaid,
Lender may require that any or all subscquent payments due under the MNote and this Security Insirdmintbe made in
one or more ol the following forms, as sclected by Lender: (aYcash; (h)y money order: (¢} certilied cherk -benk cheek,
treasurer's cheek or cashier's check, provided any such cheek is drawn upon an institition whose deposiis #0€ nsured
by a federal agency, instrumentahty, or entity; or (d) Electronic Funds Transfer.

Paymenls arc deemed received by Lender when reccived at the locaiion designated in the Note or at such other
tocation #s may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymenl or partial payment if the payment or partial payments arc insulficient to bring the Loan current, Lender
may accepl any payment or partizl payment msuflficient io bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligalcd to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd lunds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [ Borrower does not do so within a reasonable period of
time, Lender shall gither apply such funds or return them to Borrower. 11 nol applied earlier, such lunds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagi -
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applicd 1o the ouistanding principal balance under the Note immediately prior w (oreclosure. No olfsel or ¢laim
which Bortower might have now or in the Tuiure against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrument or performing the covenanls and agreements sceured by this Sccurity
tnstrument,

2. Application of Payments or Proceeds. Excepl as otherwise deseribed in this Scction 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied 1o cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first 1o late charges, second
10 any other amounts duc under this Sceurity Instrument, and then (0 reduce the principal balance of the Nolte.

i1 Lender reccives o peyraent [rom Borrower [or a delinquent Periodic Payment which includes a sullicient
amount o pay any lale charge due, the payment may be applicd 10 the delinguent payment and the late charge. IF
more thapong Periodic Payment is outstanding, Lender may apply any payment received lrom Borrower to the
repayment of e Periodic Pavments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exis’s alier the payment s applicd o the full payment of one or more Periodic Payments, such excess may
be applied o any bae tharges due. Voluntary prepayments shall be applicd first Lo any prepaymient charges and then
as deseribed i the Note

Any application of pavisents, msurance proceeds, or Miscellancous Proceeds to principal duc under the Note
shall not extend or postpone Lhedue date, or change the amount, of the Periodic Payments,

3. Funds for Escrow lteris:, Borrower shall pay 10 Lender on the day Periodic Payments are duc under the
Note, until the Note 15 pid in 1wl s sum (the "Funds”) to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can paany, priority over this Sccurity Instrument as a licn or encumbrance on the
Property: (b) leaschold payments or groondcemts on the Property, il any; {c) premiums (or any and all insurance
required by Lender under Scetion §; and (d) Morteage Insurance prennums, if any, or any sums payable by Borrower
to Lender in hicw of the payment of Mortgage inedrance premiums in aceordance with the provisions ol Section 10.
These items are called "Escrow ltiems. ™ AL originagisn or atany me during the term of the Loan, Lender may require
that Community Association Ducs, Fecs, and Asscssmients, 1 any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow flem.  Borrower shall proripely furnish o Lender all notices of amounts to be paid
under this Scction. Borrower shail pay Lender the Funas for iscrow ltems unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow ltems. Lender iy waive Borrower's obligation to pay lo Lender
Funds for any or all Escrow [tems al any tme. Any such waiver mavonty be inwriting. [n the event of such waiver,
Borrower shall pay dircetly, when and where payable, the amounts duzor any Escrow Hems Tor which payment of
Funds has been waived by Lender and, il Lender requires, shall Turnish touencer receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to makc sach payments and te provide receipts
shall for all purposes be deemad 10 be a covenant and agreement contained in this Scrurity Instrument, as the phrase
"covenant and agrecment” is used in Scetion 9. 1 Borrower is obligated to pay Escriurliems directly, pursuant to
a waiver, and Borrowcer [ails to pay the amount due for an Escrow llem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay lo-Lendez.any such amount.
Lender may revoke the waiver as (o any or all Escrow llems atany time by a notice given in accordance with Section
£5 and, upon such revocation. Borrower shall pay to Lender all Funds. and in such amounts. thataradinen required
under this Section 3.

Lender may, atany time, colleet and hold Funds in an amount (a) sufficient to permit Lender 1o apply i Funds
al the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require undes-RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimales ol expenditures
of future Escrow lems or otherwise in accordance with Applicable Law.

The Funds shalk be held 1n an mstitution whose deposits are imsured by a federad agency, instrumentahity, or
cntity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds o pay the Escrow ltems no fater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzang the escrow account. or verifying
the Escrow ltems, unbess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless ap agreement is made in writing or Applicable Law requires inlerest o be paid on the Funds,
Lender shall not be reguired to pay Borrower any interest or carnings on the Funds.  Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Ernrms
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in writing, however, that inlerest shall be paid on the Funds,  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

IF there is a surplus of Funds held in eserow, as defined under RESPA Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. IF there is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymenis. 1T there is a deficiency of
Funds held in cscrow, as defmed under RESPA, Lender shall notify Boreower as required by RESPA, and Borrower
shall pay to Lender the amount nceessary 1o make up the deficiency in accordance with RESPA, but in no morg than
12 monthly payments.

Upon payment in [ull of all sums secured by this Seeuriiy Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. harges; Liens. Borrower shall pay all taxes, usscssments, charges, Nines, and impositions atiributable 10
the Property wiich can attain priority over this Securily Instrument, lcaschold payments or ground rents on the
Property. il am’. avd Community Association Dues, Fecs, and Assessments, i any, To the cxlent that these items
arc Escrow {tems.@u rower shall pay them in the manner provided in Section 3,

Borrower shull pravptly discharge any lien which has priority over this Security Insteument unless Borrower:
{a) agrees in writing 10 (ke piyment of the obligation sceured by (he ficn in a manner acceptable o Lender, but only
so long as Borrower is porfoeaing such agreement; (bY coniests the lien in good faith by, or delends against
enforcement of the Hen in, legal proocedings which in Lender’s opinion operate w prevent the enforeement of the lien
while those proceedings are penaisng. vut only until such praceedings are concluded: or (¢) secures from the holder
of the licn an agreement satisfactory 157 Lender subordinating the bien w this Security Instrument. ' Lender
determines that any part of the Proper(y i suhicet 1o a Yien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisly the lien or take one or e sl the actions set forth above in this Scetion 4.

Lender may require Borrower (o pay a one-tinte charge for a real estate tax verification and/or reporting service
wsed by Lender in connection with this Loan,

5. Preperty Insurance. Borrower shall keep the /mprovements now existing or herealler crected on the
Property insured against loss by fire, hazards included within<neterm "exicnded coverage,” and any other hazards
including, but not hmited 10, carthquakes and floods. for whick dendder requires insurance.  This insurance shall be
maintained in the amounts (including deductible levels) and for the poriods that Lender requires. What Lender
requires pursuant 10 the preceding sentences can change during the e of the Loan. The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender's right 10 disapy rove Batrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in conncetion-with this Loan, either: (a) a one-
time charge for Nood zone determination, certification and tracking services: or {hy aone-time charge for Mood zone
determination and certification services and subsequent charges each time remappings < =similur changes oceur which
reasonably might affect such determination or eertification.  Borrower shall also be respensible for the payment of
any Iees imposed by the Federal Emergency Management Agency i connection with thereviewof any Nlood zone
determination resulting {from an objection by Borrower,

I Borrower fails to maintain any of the coverages described above, Lender may oblain insuranss coverage, al
Lender's option and Borrower's expense.  Lender is under no obligation 1o purchase any particular yr¢or amount
of coverage. Therefore. such coveruge shall cover Lender, but might or might not protect Borrower, B&tiower' s
cquity inthe Property, or the contents of the Property, against any sisk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Scetion § shall become additional debt of Borrower sceured by this Sceurity Instrument. These
amounts shall bear interest at the Note rate [rom the date ol disbursement and shadl be payable, with such interest,
upon netice from Lender 1o Borrower requesting payment.

All msurance policies requircd by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policics, shalt include a standard morigage clause, and shall name Lender as mortgagee andfor as an
additional loss payce. Lender shall have the right 1o hold the policies and renewal certificates. [f Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiwms and renewal notices. 1T Borrower oblains any

|LL|NOIS--SIT\%|€ Family--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rgrms
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Form ol insurance coverage, nol otherwise required by Lender, Tor damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

t the event of luss. Borrower shalt give prompt notice 1o the insurance carricr and Lender. Lender may make
prool”of loss il not made promptly by Borrower. Unless Lender and Borrower olherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd {o restoration
or repair of the Property. iF the restoration or repair is economically feasible and Lender's sceurily is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity 10 nspect such Property to ensure the work has been completed o Lender's satisfaction,
provided thai such inspection shall be undertaken prompily.  Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is completed. Unless an agreement
is made indwriting or Applicable Law requires interest to be paid on such insurance procceds, Lender shall not be
required to pavBorrower any interest or ¢arnings on such proceeds. Fees for public adjusters, or other third partics,
retaincd by Borvovier shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[Fthe restoration oz rerair 1s not cconomically feasible or Lender' s securily would be lessened, the insurance proceeds
shall be applied t the sta's secured by this Seeurity Insteument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insurane  nroceeds shall be applicd in the order provided (or in Section 2.

Il Borrower abandons foe-Property, Lender may file. negotiale and scltle any available insurance ¢laim and
related matiers, 17 Borrower does st respond within 30 days 1o a notice (rom Lender that the insurance carrier has
offered (o settle a claimy, then Lindes may negoliate and settle the claim,  The 30-day period will begin when the
notice s given. In cither event. or if Ledder acquires the Property under Section 22 or otherwise, Borrower hereby
asstgns Lo Lender (a) Borrower's rights o any insuranee proceeds i an amount net o exceed the amounts unpaid
under the Note or this Sceurity fnstrament, ane! %) any other of Borrower's rights (other than the right to any refund
ol uncarned premiums paid by Borrower) undce sl dnsurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds cither Lo repair or restore the
Property or Lo pay amounts unpaid under the Notc or {nis Steurity Tnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estublisit, and use the Property ax Borrower's principal residence
within 60 days alier the exceution of this Sccurity Instrument asd shall continue 1o occupy the Property as Borrower's
principal residence for atleast enc year afier the date of occupancy; ub less Lendler otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating Circwastances exist which arc beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Vispections, Borrower shail not destroy,
damage or impair the Property, atlow the Property to deteriorate or commil weale-on the Property. Whether or not
Borrawer is residing in the Property. Borrower shall maintain the Property in'argerto prevent the Property from
deteriorating or decreasing in vatue duc 10 its condition. Unless it is determined pursiaat 19 Section 5 that repair of
restoration 1s not economically feasible, Borrower shall promptly repair the Property i @Gamaged (o avoid further
deterioration or damage. 11 insurance or condemnation proceeds are paid in conncetion witi damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only iT Lesuler has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single sayment or in
ascrics ol progress payments as the work is completed. 11 the insurance or condemnation proceeds ars rovsulTicient
to repair or restore the Property. Borrower is not relicved of Borrower's obligation Tor the completion ofsuéii repair
or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. ITit has reasonable causc,
Lender may inspect the interior of the improverents on the Property. Lender shall give Borrower notice a the time
ol or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics ucting at the direction of Borrower or with Borrower's knowledge or consent gave
matcrially false, mislcading, or inaccurate information or statemeits to Lender (or failed to provide Lender with
matertal nformation) in conncction with the Loan.  Material representations include, but are not limited (o,
representations concerning Borrower's occupancy of the Troperly as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocRaygic EXarme
Form 3014 1/01 Page 6 of 14 www.dgcmagic.com




1233908338 Page: 8 of 20

UNOFFICIAL COPY

9. Protection of Lender's Intercst in the Property and Rights Under this Security Instrument. Il (a)
Borrower fails (o perform the covenants and agreements contained in this Seeurity Instrument, (b there is a legal
proceeding that might significandy affect Lender's interestin the Property andfor righis under this Sceurity Instrument
{such as a procecding in bankruptcy, probate, for condemnation or forleiture, for enforcement of a lien which may
attain priority over this Security Instrument or 1o enlorce faws or regulations), or (¢} Borrower has abandoned the
Property. then Lender may do and pay Tor whatever is reasonable or appropriale 0 protect Lender's interest in the
Property and righls under this Security Instrwment, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are notlimited to: {a) paying any sums
secured by a licn which has priority over this Sceurity Instrument; (b) appearing in courl, and (¢) paying reasonable
attorneys’ fees Lo protectils interest in the Property and/or rights under this Security Instrument. including its sceored
position in a bankruptey proceeding. Sceuring the Property includes, but is not limited 10, entering the Property o
make repzis, thange locks, replace o board up doors and windows, drain water from pipes, climinate building or
other code vielations or dangerous conditions. and have wilities tured on or oll. Although Lender may take action
under this Scetion D, Lender does not have 10 do so and is not under any duty or obligation to do so. I is agreed that
Lender incurs 0o b ity Tor not taking any or all actions authorized under this Scetion 9.

Any amounts distaesed by Lender under this Section 9 shabl become udditional debi of Borrower secured by his
Security Instrument.  These/ Gmounts shall bear interest at the Note rate Trom the date of disbursememt and shull be
payable, with such interesy, rison notice from Lender to Borrower requesting payment.

If this Sceurity Instrumentason o Jeaschold, Borrower shall comply with all the provisions of the leasc.
Borrowoer shall not surrender the teasehold estate and interesis herein conveyed or termimate or cancel the ground leasc,
Borrower shall not, without the express“wiitlen consent of Lender, alter or amend the ground ease. 1T Borrower
acquires fee titke (o the Property, the leasehold and the tee title shatl not merge unbess Lender agrees w the merger
in writing.

10. Mortgage Insurance. [f Lender requirddiviortgage Insurance as o condition of making the Loan, Borrower
shutt puy the premiums required 10 maintain the Nortgage Insurance in effeet. 1, for any reason, the Mortgage
Insurance coverage required by Lender ceases W be avallable from the mortgage insurer that previously provided such
nsurance and Borrower was required (0 make separately des’gnated payments toward the premiums for Mortgage
Insurance, Borrower shall pav the premiums required (o oblaim soverage substantially equivalent 1o the Mortgage
Insurance previously in effeet. at a cost substantially cquivalent 4o the cost w Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer sclected oy ender. [T substantially equivalent Morigage
Insurance coverage 1s nol availuble, Borrower shall continue 1o pay te-Leader the amownt of the separately designated
payments that were due when the msurance coverage ceased o be in cffect. Lender will aceept, use and retain these
paymenls as a non-tcfundable foss reserve in ficu of Mortgage Insurance. Suekiess rescrve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately pard in full, and Lender shatbood ke required 1o pay Borrower any
interest or carnings on such loss reserve. Lender can no longee require loss reserve pipments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available. 15 obtained, and Lender requires separately designated payments towarsdthe premiums for
Mortgage Insurance. 11 Lender required Mortgage Insuranee as a condition of making the Loan #nd Borrower was
requared to make separaicly designated pavments wward the premiums for Morigage Insurance, Porrgwer shall pay
the premiums required o maintain Mortgage Insurance in efleet, or 1w provide a non-relundable loss #ezerve, until
Lender's requirement for Morygage Insurance ends in accordance with sny written agreement between Sarcover and
Lender providing for such lermination or until wermination is required by Applicable Law. Nothing in this Section
10 alfects Borrower's obfigation w pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) Tor cortan losses il may incur
if" Borrower does not repay the Loan as agreed.  Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may enter inlo
agreements with other partics that share or mudily thewr nisk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory o the morgage wsurer and the other party {or partics) to these agreements.  These
agreements may require the mortgage msurer (o make payments using any souree of (funds that the morigage insurer
may have available (which may include finds obtained [rom Mortgage Insurance premiums).
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As a result of these agreements, Lender. uﬁy purchaser of the Note, another insurer, any reinsurer, any other
entity, or any alfiliatc ol any of the foregoing, may reccive (dircetly or indircetly) amounts that derive from (or mi wht
be characterized as) a portion of Borrower's payments for Mortlgage Insurance, in exchange for sharing or modifying
the morlgage insurer's risk, or reducing losses. 1 such agreement provides that an affiliate of Lender takes a share
of the insurer’s visk in exchange for a sharc of the premiums paid 1o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements witl not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not aftect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ceitain disclosures, to request and obtain cancetlation of the Mortgage Insurance, to have the
Mortgage lnsrcance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unezined at the time of such cancellation or termination.

11. Assignrent of Miscellaneous Proceeds: Forfeiture. All Miscellancous Procecds arc hereby assigned to
and shall be paid 1o Lender. : :

ITthe Property is deimaged. such Miscellancous Proceeds shall be applicd Lo restoration ot repair of the Property,
il the restoration or repair is/ceanomically feasible and Lender's seeurity is not lessened. During such repair and
restoration period, Lender shall fiave the right w hold such Miscellancous Proceeds until Lender has had an
apportunity to inspect such Property &6 ensure the work has been completed to Lender's satisfaction, provided (hat
such inspection shall be undertaken promptiy, Lender may pay for the repairs and restoration in a single disburscment
of in a serics of progress puyments as the work is completed. Unless an agreement is made in writing or Applicable
Luw requires interest 1o be paid on such Miserdzacous Procecds, Lender shall not be required tu pay Borrower any
interest or carnings on such Miscellancous Proccess. 10 the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancus Proceeds shall be applied 1o the sums sccured by this Security
Instrument, whether or not then due, with the excess, i any. paid to Borrower. Such Miscellancous Proceeds shall
be applicd in the order provided for in Section 2.

[n the cvent of a total taking, destruction. or loss in vaiuz of the Property, the Miscellancous Proceeds shall be
applied to the sums sceured by this Sccurity Instrumens, whetfer'on not then due, with the excess, il any, paid 1o

In the event of a partial taking, destruction, or loss in value 0f44¢ Proncrty in which the fair market value of
the Property immediately before the partial taking, desiruction, or loss in vi lue is equal 1o or greater than the amount
of the sums sccured by this Sceurity Instrument immediately before the partialaaling. destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secusity. Instrument shall be reduced
by the amount of the Miscellancous Procecds multiplied by the lotlowing fraction:” (4 thetotat amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by () (e fair market value of the
Properiy immediately before the partial wking, destruction. or loss in value. Any balance snall znaid to Borrower,

In the event of a partial laking, destruction, or loss m value of the Property in which (ke Fai market value of
the Property immediately before the partial taking, destruction, or loss in valug is less (han the ariovil of the sums
sccurcd immediately before the partial taking, destruction, or loss in value, unless Borrower and Leidar otherwise
agreein writing, the Misceltancous Proceeds shall be applicd 10 the sums sccured by this Sceurity fnstruliven syhether
or not the sums are (hen due,

IF the Property is abandoned by Borrower, or il after notice by Lender (o Berrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award 1o settle a claim for damages, Borrower Fails 0 respond 10
Lender withm 30 days alier the date the notice is given, Lender is authorized o colleet and appiy the Miscellancous
Proceeds cither 1o restoration or repair of the Property or (o the sums sceured by this Sceurity Insteument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellancous Procecds.

Borrower shall be in defauli if any action or proceeding, whether civil or criminal. is begun that, in Lender's
Judgment, could resultin forleiture of the Pruperty or other material impairment of Lendes's interest in the Property
or rights under this Sccurity Instrument, Borrower can cure such a default and, i acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or procecding 10 be dismissed with o ruling that, in Lender's
Judgment, preeludes forfeiture of the Property or other maietial impairment of Lender's interest in the Property or
rights under this Sccurity Instrument.  The proceeds of any award or claim for damages that arc attributable to the
mipairment of Lender's interest in the Property are hereby assigned and shall be paid o Lender,

All Miscellancous Proceeds thal are not applicd to restoration or repair of the Property shall be applicd in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or
modilication of amortization of the sums sccured by this Security Instrument granted by Lender w Borrower or any
Successor in Intercst of Borrower shall not operate 10 release the liability of Borrower or any Successors in Interest
of Berrower, Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower
or to refuse o extend time for payment or otherwise modify amortization of the sums sceured by this Security
Instrumen oy reason of any demand made by the origimal Borrower or any Successors in Interest of Borrewer, Any
lorbearance by“Lender in cxercising any right or remedy including, without limitation, Lender's acceptance of
paymenls from/hind persons, entities or Suecessors in Interest of Borrower or in amounts less than the amount then
due, shall nol be »'waiver of o preclude the esercise of any righl or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligaticas 2 lability shall be joint and several, However, any Borrower who co-signs this Sceurity
Instrument but does not excertethe Note (a "co-stgner”): (a) is co-signing this Sceurity Instrument only to mortgage,
grant and convey the co-signer’ soiterest an the Property under the terms of this Sceurity Instrument; (b) is not
personally obhigated 1o pay the semissecured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agrec 1o extend, modily, ficocar or muke any accommodations with regard to the terms of this Sceurity
Instrument or the Note without the ¢o-signer's consent.

Subjcct lo the provisions of Section 14 ~any Successor in Interest ol Borrower who assumes Borrower's
obligations under this Sccurity Instrument in wiitiig! and is approved by Lender, shall obtain all of Borrower's rights
and benelits under this Sccurity Instrument. Borrovrer shall not be refeased lrom Borrower's obligations and liability
under this Sccurity Instrument unless Lender agrees 1o Such velease in writing,  The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower lecs for services performed in connection with Borrower's
default, for the purposc of protecting Lender's interest i the ‘Propirty and rights under this Seeurity Instrument,
including, but not limited (o, attorneys” lees. property ingpection aad viduation fees. In regard to any other fecs, the
abscnee of express aythority in this Security Instrument 1o charge asyceilic fee 1o Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that arc 2xpressly prohibited by this Sccurity
Instrument or by Applicable Law.

11 the Loan is subject (0 a law which sets maximur loan charges, and that b iz finally interpreted so that the
nmterest or other loan charges coliceted or to be collected in connection with the Lonc-exaced the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chargs 1o the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted linits will'be refunded 10 Botrower.
Lender may choose o make this refund by reducing the principal owed wnder the Note or by makiny a<irect payment
o Borrewer. 11 a refund reduecs principal, the reduction will be treated as a partiad prepayracs without any
prepayment charye (whether or not a prepayment charge is provided lor under the Note). Borrower's »ceeplunce of
any such refund madce by dircct payment 1 Borrower will constitule a waiver ol any right ol action Bovrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetion with this Sceurity Instrument must be in
writing. Any nolice to Borrower in connection with this Security Instrument shall be decmed 1o have been given to
Borrower when mailed by first class mail or when actually delivered o Borrower's notice address if sent by other
means. Notice 1o any onc Borrower shall constilule notice to alf Borrowers unless Applicable Law expressly requires
otherwise.  The nofice address shall be the Properly Address unless Borrower has designated a substitute notice
address by notice (o Lender. Borrower shall prompily notify Lender of Borrower's change of address. I Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specilied procedure. There inay be only one designawd notice address under this Sccurily Instrument
al any onc time. Any notice o Lender shall be given by defivering it or by mailing it by lirst class mail (o Lender's
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adklress stated herein unless Lender has designated another address by notice 1o Borrower, Any notice in connection
with this Secority Instrument shall not be deemed to have been given 1o Lender until actually reecived by Lender.
If any notice required by this Sceurity Instrument is also required under Applicable Law. the Applicable Law
requircment will satisfy the corresponding requirement under this Sceurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federat law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subjeet 10 any requirements and Himitations of Apphicable Law. Applicable Law might
exphicitly or implicitly allow the partics (o agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract.  In the event that any provision or clause ol this Security
Instrument or the Nute conflicls with Applicable Law, such conflict shall not affect other provisions of this Sceurity
Instrument or the Note which can be given effeet without the conllicting provision.

As péed Tn this Sceeurity Instrument: (@) words ol the masculing gender shall mean and include coeresponding
neuler words 2iwords of the feminine gender; (bY words in the singular shall mean and include the plural and vice
versy; and (¢} tae svord "may™ gives sole discretion without any obligution 1o take any action.

17. Borrowir's Copy. Borrower shalt be given one copy of the Note and of this Sccurily Instrument.

8. Transfer of b2 Property or a Benelicial Interest in Borrower, As used in this Scetion 18, "Interest in
the Property” means any lenal or beneficial interest in the Proporty, including, but not linited to, those beneficial
interests translerred in a bond Sr deed. contract lor deed. installment sales contract or escrow agreement, the intent
ol which is the transfer of title by Borcower at a fuwre date 10 a purchuser,

' all or any part of the Propcrty or any Interest in the Property is seld or transferred (or it Borrower is not a
natural pevson and a beneficial intereslan Borrower is sold or transferred) withow Lender's prior writien consent,
Lender may require immediate payment s fulbol wl sims sceured by this Sccurity Instrument. However, this oplion
shall not be exercised by Lender if such exersiseis prohibited by Applicable Law,

iI" Lender exereises this option, Lender sieh mive Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days [rom the date the notiee is.given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sceurity Instrument. | 11 Borrower fails to pay these sums prior to the expiration off
this perwod, Lender may mvoke any remedies permitted by Znis Security Fasirument withowt further notice or demand
on Borrower,

19. Borrower's Right to Reinstate Afrer Acceleration. "(7do rower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security nstrument disceatrauced at any time prior 1o the carliest of: ()
live dhrys belore sale of the Property pursuant (o Scetion 22 ol this-Security Instrument; (b} such other period as
Applicable Law might specily for the termination of Borrower' s right 1 reinstate, or (¢} entry ol s judgment enforeing
this Sccurity Instrument.  Those conditions are that Borrower: {2} pays Lend<rall sums which then would be due
under this Sceurity Instrument and the Note as if no aceeleration had occurred(oXcures any default of any other
covenants or agreements: (¢) pays all expenses incurred in enforcing this Sceurity 2zstrment, including, but not
lmited to, reasomable altomeys' lees, property imspection and valuation fees, and other fecsincurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument: sind (d3-4akes such action as
Lender may reasenably require to assurc that Lender's interest in the Property and rightt: under this Security
[nstrsment, and Borrower's obligation (o pay the sums sceured by this Sceurity Instrument, shall ceatiaie unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstzicment sums
and expenses in one or more ol the Totlowing forms, as selected by Lender: (a) cash; (b) money order (i yertificd
check, bank check. treasurer's cheek or cashier' s cheek, provided any such cheek is drawn upon an institution whose
deposits are insured by a federal agency, instromentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstalement by Borrower. this Security [nstroment and obligations sceured hereby shall remain fully cflective as il
no acceleration had oceurred. However, this right o reinstaie shall not apply in the casi ol aceeleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nowe
{together with this Sceurity Insirument) can be sold one or more times without prior notice 1 Borrower. A sale might
reselt in a change in the entity (known as the "Loan Servicer”; that collects Periodic Paymenls duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurity
Instrument, and Applicable Law, There alse might be one or more changes of the Loan Servicer unrelated Lo a sale
of the Note. I1'there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
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state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of wansfer of servicing. 11 the Note is sold and thereafier
thc Loan is serviced by a Loan Servicer other than the purchaser of the Nolte, the mortgage loan servicing obligations
io Berrower wii remain with the Loan Servicer or be transferred 10 4 suceessor Loan Scrvicer and are not assumed
by the Note purchaser unkess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security Instrument or that
alleges that the other party has breached uny provision of, or any duty owed by rcason of!, this Sceurity Instrument,
untii such Borrower or Lender has notilied the other party (with such notice given in compliance with ihe requirements
of Section 15) of such alicged breach and alTorded the other party hereto a reasonable period afler the giving of such
notice 1o take corrective action, 11 Applicable Law provides a time period which must clapse before certain action
can be taken, ithat time period will be deemed 1o be reasonable for purposes ol (his paragraph.  The nolice of
acceleration and opportunity to cure given (o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower puesuant to Scevon 18 shalt be deemed 1o satisly the notice and opportunity (o lake corrective action
provisions of this/Heclion 20.

21. Hazardous Svbstances. As uscd in this Section 200 (a) "Hazardous Substinees” are (hose subslances
defined as toxic or hazardous substances, pollutants, or wasics by Environmental Law and the (ollowing substances:
gasoling, kerosene, other Haenaable or toxic petroleum products, wxic pesticides and herbicides, volatile solvents,
materials conteining asbestos or frvaldehyde, and radioactive materials; (b) "Environmental Law" means fcderal
laws and laws of the jurisdiction wierc the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Envicasmanial Condition” means a condition thal can cause, contribule 1o, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permil the preseacc, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, onor inthe Property. Borrower shall not do, nor allow anyone clse
i0 do, anything affecting the Property {a) that is in(violution of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, duc to the presened) use, or relcase of a Flazardous Substance, creates a
condition thal adversely allcets the value of the Property.” /ithe preceding two sentences shall not apply fo the
presence, use, or storage on the Property of small quantitics of Pavzrdous Substances that are geocrally recognized
to be appropriate lo normal residential uses and Lo maintenance ¢f tae Property (including, but nol linited 1o,
hazardous substances m consumer products).

Borrower shall promptly give Lender written notice of (a) any invesigation, claim, demand, lawsuit or other
action by any governmental or regulatory ageacy or private party involving the Proparty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Environmenriel Condition, including but not
limited 0. any spilling, lcaking, discharge. release or threat of releuse ol any Havardovs Substance, and (¢) any
condition caused by the presence, use or refease of a Hazardous Substance which adverseeyalleets the value of the
Property. I Borrower learns, or is notificd by any governmental or regulatory authority, or angorivate party, that
any removal or oiher remediation of any Hazardous Substance aflecting the Praperty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmentad Law, Nothing herein 2hall ercate any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrament (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required fo cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the ferectosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower u fee for releasing this Security
Instrument, but only if the fec 1s paid 10 a third party (or serviees rendered and the charging of the fee 1s permitted
under Applicable Law.

24. Waiver of Homestead. 1n accordance with Hlinois iaw, the Borrower heveby releases and waives all rights
under and by virtue of the llinois homestead exemplion faws;

25, Placemcent of Collateral Protection [nsurance. Unless Borrower provides Lender with cvidence of the
insurance covirage required by Borrower's agreement with Lendoer, Lender may purchase ensurance at Borrower's
expense to preceet Lender's interests in Borrower' s collateral, This insurance may, but nced not, protect Borrower's
interests, The Coverage that Lender purchases may nol pay any chaim that Borrower makes or any claim that is made
against Borrowerin connection with the collateral.  Borrower may later cancel any insurance purchased by Lender,
but orly after providing Lender with cvidence that Borrower has obtained insurance us required by Borrower's and
Lender's agreement. 1 enier purchases mswrance for the collateral, Borrower will be responsible Tor the costs off
that insurance, including intrresi and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date ol the cancellation or expiration of the insurance.  The costs of (he insurance may
be added o Borrower's 1otal oulsigndaig bulance or obligation. The costs ol the insurance may be more than the cost
ol insurance Borrower may be able 10 ¢blain on iis own,
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BY SIGNING BELOW, Borrawer aceepts and agrees 10 the terms and covenants contained in this Sceurily
Instrument and in any Rider executed by Borrower and recorded with it

M M (Seal)

/M“"’“’“" | (Seal)

PRISCILLA LUERAS -Borrower MICHAEL LUERAS -Borrower
a4 (Seal) (Seal)
-Borrower -Borrower
= {Scal) (Sealy
Berrower -Borrower

Witness: Wilness:
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|Space Below This Line For Acknowledgment]

State of Mﬁﬁ ma) W&M
County of Gee‘l&ee‘ﬁ; @MW

The foregoing insirument was acknowledg bcl0|c me lhls NOVEMBER 21, 2012
A SN C won o
by - PRISCILLA LUERAS AND MICHAEL LUERAS j_]r < L,qﬁ,, /P M4

S OFFICIC SEAL

SHARON FAZcLOVE
NOTARY PUBLC
STATE OF NEW NXICO

%/LW( o (e

Signatwre of Person Taking Acknowledgment

v’t (‘
R & ﬂ )Q-
Tille
(Seal) Serial Number, if any
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Loan Number: 10400800776

FIXED INTEREST RATE RIDER

Date: NOVEMBER 21, 2012
Lender: GUARANTEED RATE, INC.
Borrower(s): PRISCILLA LUERAS, MICHAEL LUERAS

THISEIXED INTEREST RATE RIDER is made this 218t day of NOVEMBER, 2012
andl s incodporated ino and shull be deemed 10 amend and supplement the Security Instrument, Deed of
Trust, or Sceunty Decd (the "Sceurity Instrument”™) of the same date given by the undersigned (the
"Borrower"y wisacure repayment of the Borrower's Nixed rate promissory note (the "Note”) in favor of
GUARANTEED- RATE, INC.
{the "Lender™). The Szeurity Insirwment encumbers the properly more spectfically described in the Security
Instrument and located 2z

939 W MADISON ST APT 507, CHICAGO, ILLINOIS 60807
{Property Address)

ADDITIONAL COVENANTS. [n s ddition to the covenants and agreements madc in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition { E ) "Note” of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Sceuvity Instrument:

( E ) "Note" means the promissory note signed by the Borrower and daled NOVEMBER 21, 2012 .
The Note siates that Borrower owes Lender THREE HUMUORED THIRTY-THREE

THOUSAND SIX HUNDRED AND 00/100 Dotlars (U.S. § 333,600.00 )
plus interest. Borrower has promised 1o pay this debt in regulag@criodic Payments and (o pay the debt in
(ull not fater than  DECEMBER 1, 2042 at the rate o 3.750 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Fixed
Interest Rate Rider.

Bl Lores i v

e — {Seal)

PRISCILLA LUERAS -Borrower MICHAEL LUERAS Borrower
(Seal) (Seal)

-Borrower -Borrower

{Scal) (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Fomms

ILFIR.RDR 08/05/12 vwww. docmagic.com
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Loan Numbeyr: 10400800776

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of NOVEMBER, 2012 )
and is incorporated into and shall be deemed to amend and supplement the Morigage, Dead of Trust, or
Sccurily Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") (o

- secure Borrower's Note o GUARANTEED RATE, INC., A DELAWARE

CORPORATION
{the "Yeender") of the same date and covering the Property described in the Security Instrument and located al:

¢332 W MADISON ST APT 507, CHICAGO, ILLINOIS 60607
[Property Address]

The Properly inciudes a unit in, together with an undivided interest in the common elements of, a
condominium prejeci wnown as:

TAE MADISON CONDOMINIUMS

fNanee of Condominiuny Project|

(the "Condominium Project™). 1T the wrers association or olher entity which acts for the Condominium
Project {the "Owners Association") holds 20'C o property for the benelit or use ol its members ot

- sharcholders, the Property also includes Borrw er's interesi in the Owners Association and the uses, proceeds

and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS, In addition fu b covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agrer az follows:

A. Condominium Obligations. Borrower shall perforsall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docun'ents” are the: (i) Declaration or
any other document which creates the Condominium Project: (i) by-laws: £0i) code of regulations; and (iv)

. olher equivalent documents.  Borrower shall promptly pay. when due, all dues and assessments imposed
pursuanl lo the Constituent Documents,

B. Property Insurance. So fong as the Owners Association maintains, with a penerally accepted
isurance carrier, a " master” or "blanket” policy on the Condominium Preject which is satislactory to Lender
and which provides insurance coverage in the amounis (inchuding deductible levels), lor the/pesivds, and
against loss by lire, hazards included within the term "extended coveruge,” and any other hazards, Jozhuding,
but not limuted 1o, carthquakes and floods, [rom which Lender requires insurance, then: (i) Lendee waives
the provision i Seclion 3 for the Periodic Payment 1o Lender of the yearly premivm installmenss for
property insurance on the Property; and (i) Borrower's obligation under Scction 3 10 maintain property
insurance coverage on the Property is deemed satisfied o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can ¢hange during the term of the loan,

WMULTISTATE CONDOMINIUM RIDER P S—
Fannie MaelFreddie Mac UNIFORM INSTRUMENT A st
Form 3140 1/01 Page 1 0f 3
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Borrower shall give Lender prompt natice of any lapse in required property insurance coverage provided
by the masier or blanket policy. ‘

In the event of a distribution of property insurance proceeds in licu of resioration or repair follgwing
a 1oss 10 the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dug., with the excess, il any, paid 1o Borrower,

C. Public Liability Insurance. Borrower shall ke such actions asmay be reasonable (o insure
that the Owners Association maintains 2 public liability insurance policy acceptable i (orm, amount, and
extent of coverage 1 Lender,

D. ~condemnation. The proceeds of any awurd or claim for damages, direct or conseyuential,
payable 1o Bevrower in conneetion with any condemnation or other taking of all or any part of the Properly,
whether of 5 wit or of the common clements, or for any conveyance in liew of condemnation, are hereby
assigned and shitl ©2 naid to Lender. Such proceeds shall be applicd by Lender o the sums secured by the
Security Insirumeni”asprovided in Section 11,

E. Llender's Prior Consent. Borrower shatl not, except after notice to Lender and with Lender's
prior wrillen consent, either partition or subdivide the Property or consemt 10: (i) the abandonment or
terminasion of the Condominium Projec:, except for abandonment or termination required by lawin the case
of substantial destruction by fire orathze cusually or in the case ol a taking by condemnation or cminent
dormain; (ii) any amendment 1o any provision-of the Constituent Documents if the provision is for he express
benefit of Lender: (iii) termination of profassional management and assumption ol self-management of the
Owners Association; or (iv) any aclion which would have the effeet of rendering the public liability insurance
coverage mainlained by the Owners Association (nacesplable 1o Lender.,

F. Remedies. 11 Borrower does not pay condorwsium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under inis paragraph F shull become additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrowcr e Lender agree (o other terms of payment,
these amounts shall beur interest from the date of disbursement 2 the Note rate and shall be payable, with
imerest, upon notice from Lender (o Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 101 Page 2 of 3

DocMagic Erarms
www_docmagic . com
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Condominium Rider.

Lp/“wé%v %”“M (Seal) Lt /'44»’:/ (Seal)

PRISCILLA LUERAS -Borrower MICHAEL LUERAS © -Borrower
- {Seal) (Seal)

-Borrower -Borrower

Seniy (Seah

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER o
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT pochagic Erams
Form 3140 1/01 Page 3 of 3
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EXHIBIT A-

UNIT NUMBER 507 AND P16 IN THE MADISON CONDOMINIUM AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOT 3 IN BLOCK 4 IN DUNCAN'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, IN COOK COUNTY,
ILLINOIS. :

PARCEL 2: LOTS 1, 2, 3, 4, AND 5 IN SUPERIOR COURT PARTITION OF LOTS 1 AND 2 OF BLOCK 4 OF

DUNCAN'S ADDITION TO CHICAGO, A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF

SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH

SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

- DOCUMENT 9983%947; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COCK-CQUNTY, ILLINOIS. '

PIN: 17-17-206-014-1038
17-17-206-014-1064

{1207683.PFD/1207683/18)




