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After Regording Returp To:
CALIBER FUNDING LLC ATTN:

6031 CO TON DR., SUITE 200
,» TX 75039

This Instrument was prepared hy:
CALIBZR YUNDING LLC

6031 CONMECTION DR., SUITE 200
IRVING, T¥ 75039

RISl Y

— |Space Above This Line For Recording Data]

Loan Number 1534552704
MERS Number 100835715345527045

MORTGAGE

DEFINITIONS

Words used in multiple scetions of this documen are aefined below and other words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, which 15 dzled NOVEMBER 02, 2012, together with all
Riders 1o this document.

(B) "Borrower" is PREMAL M MEHTA AND KETKI-T MEHTA, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS iz a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERSis the mortgagee under this
Security Instrument. MERS 15 organized and existing under the laws of Defaw<re, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" i1s CALIBER FUNDING LLC. Lender is a LLC organized and ¢sisting under the laws of
DELAWARE. I.ender's address is 6031 CONNECTFON DR., SUITE 200, IRVING, TX/750.39.

(E)  "Note" mecans the promissory note signed by Borrewer and dated NOVEMBER 62, 2512, The Note
states that Borrower owes Lender TWO HUNDRED THIRTY-FIVE THOUSAND AND 00/129THS Dollars
(.S, $235,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Paynients and to
pay the debt m full not later than NOVEMBER 01, 2027

(F)  "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Sceurity Instrument, plus interest.

(H)  "Riders" means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable];

ILLINOES--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01 page ! of 13 pages)
©2012 LenderLive Network® inc.




1233919107 Page: 3 of 19

UNOFFICIAL COPY

O Adjustable Rate Rider Condominmum Rider O Second Home Rider
O Balloon Rider O Planned Umit Development Rider O Biweekly Payvment Rider
00 1-4 Family Rider ['ixed Rate Rider

(Iy  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admintstrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assoctation, homeowners association or
stmilar Zvgarization.

(K) "Eleseronic Funds Transfer” means any transfer of tunds, other than a transaction originated by check,
draft, or similar' paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, of mIgnitic tape so as to order, instruct, or authorize a finaneial institution to debit or credit an
account. Such termincludes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by te!cprane, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" ‘mrans those items that are described in Section 3.

(M) "Miscellaneous Froceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurar.c~ proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property. (ii*-condemnation or other taking of all or any part of the Property. (i)
conveyance in lieu of condemnation: Or (iv) misrepresentations of, or cmissions as to, the value and/or condition
of the Property.

(N} "Mortgage Insurance" means instrzice protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly schuduled amount due for (i) principal and interest under the
Note, plus (11) any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Istate Settlement Pricedures Act (12 U.S.C. § 2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 35¢0). as they might be amended from time 1o time, or
any additional or successor legislation or regulation that goserrs the. same subject matter. As used in this
Security [nstrument, "RESPA" refers to all requirements and :estrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify:is'a "federally related mortgage loan" under
RESPA.

(Q)  "Successor in Interest of Borrower" means any party that has taken 4ifle to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Seculity Instrument.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renevvals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements-widii this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MRS (solely
as nominee for Lender and Lender's suceessors and assigns) and to the successors and assigns 0f MERS the
following described property located in the ___County | Tvpe of Recording Jurisdiction] of _ COOK
|Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREQF

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 2 of I 3 pages)
© 2012 LenderLive Network® Inc.
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which currently has the address of 615 KINNEAR CV

[Street]
INVERNESS , Minois 60010-5345 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to n this Security Instrument as the
"Praperty.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender ~ad Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited t«, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not himuted 19, releasing and canceling this Security Instrument.

BORRECWER COVENANTS that Berrower is lawfully seised of the estate hercby conveyed and has the
right to mortgagé <want and convey the Property and that the Property is unencumbered, except for
encumbrances of record Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to 4ny encumbrances ol record.

THIS SECURITYAINSTRUMENT combines uniform covenants for national use and non-uniform
covenants with hmited variation: by jurisdiction to constitute a wniform securily instrument covering real
property.

UNIFORM COVENANTS. Betrower and Lender covenant and agree as follows:

1. Payment of Principal, Interecst. Tscrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and 1at<rsst on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrew<rshall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security, Instriment shall be made in U.S. currency. However, if any
check or other instrument received by Lender as paymen' under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all substquent payments due under the Note and this Security
Instrument be made in one or more of the following formis; 75 selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's cheek or cashier's clieck, provided any such check is drawn upon an
mstitution whose deposits are insured by a federal agency, mstirentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed recetved by Lender when received at the losatien designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Tender
may return any payment or partial payment if the payment or partial paymeilts ale msufficient to bring the Loan
current. Lender may aceept any payment or partial payment insufficient to tving/the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or‘pirtiai payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. If cach Periodic
Payment 1s applied as of its scheduled duc date, then T.ender need not pay interest on unapyiied funds. lender
may hold such unapplied funds until Borrower makes payment (o bring the Loan current, [ Borrawer does not
do so within a reasonable period of time, Lender shall either apply such funds or return them toSoviower. 1f not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the {uture against Lender sheli velicve
Borrower from making payments due under the Note and this Security Instrument or performing the ¢ovenants
and agreements sceured by this Security Instrument.

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
Perjodic Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late

TLLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 13 pages)
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
halance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which mcludes a
sulficient amount to pay any late charge due, the payment may be appliced to the delinquent payment and the late
charge. If more than one Periodic Pavment 1s outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists afler the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
anv prepavment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note sha'i nat extend or postpone the due date, or change the amount, of the Periodic Payments.

3. FupAs for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note. unti"tie Note 1s paid in full, a sum (the "Funds™) to provide for pavment of amounts due for: (a) taxes
and assessments 7id other items which can attain priority over this Security Instriment as a lien or encumbrance
on the Property; (% deasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
msirance required by Jeender under Section 3: and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower fo Terder i lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10._"2liese items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require U:at. Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees nnd assessments shall be an Escrow tern. Borrower shall promptly furnish to
Lender all notices of amounts to be paid inder this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's-obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's ohligation to pay to Leadir-Funds for any or all Escrow Items at any time.  Any such waiver
may only be in writing. In the event of sucl. vaier. Borrower shall pay directly, when and where payable, the
amnounts due for any Fscrow Ttems for which‘piyment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments-gvd to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security-Tosrument, as the phrase "covenant and agreement” is
used 1n Section 9. Il Borrower is obligated to pay Escrow lieriz directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exeriise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repav.to Lender any such amount. [ender may
revoke the waiver as to any or all Escrow [tems at any time by a notice griein in accordance with Section 15 and,
upon such revoeation, Borrower shall pay to Lender all Funds, and in such amsunts, that are then required under
this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficiers to/permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maxintum ame it adender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and! rzasonable estimates of
expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an mstitution whose deposits are insured by a federal agency /instrumentality,
or entity (including I.ender, if Lender 1s an institution whose deposits are so insured) or in ary Féderal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time Spéeified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing theescrow
account, or verifying the Escrow Ilems, unless Lender pays Borrower interest on the Funds and Applicebie Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
mterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accountirtg of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under

TLIINOIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/81 (page 4 of I3 pagex)
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RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held m escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Propertv which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items a7 tzerow Items, Borrower shall pay them in the manner previded in Section 3.

Boriower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a*agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but ¢niv/se long as Borrower is performing such agreement: (b) contests the lien in good faith by, or
defends against eriercement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lienwhile those proceedings are pending, but only until such proceedings are coneluded; or
(¢) secures lrom the hold'er of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Tender detzinmes that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lendt raav give Borrower a notice identifving the lien. Within 10 days of the date on
which that notice is given, Boriowier shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower wa-pey.a one-time charge for a real estate tax verification and/or reporling
service used by Lender in connection witi thas-1 oan.

5. Property Insurance. Borrower skal! k:éep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards ‘ncluded within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and!floods, for which Lender requires inswrance  This
nsurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the precedisg sentences can change during the term of the Loan.
The insurance carrior providing the insurance shall be ciosen by Borrower subject to Lender's right o
disapprove Borrower's choice, which right shal not be exercised dricasonably. Lender may require Borrower to
pay. in connection with this Loan, either: (a) a one-time charge tor flsod zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination a4 certification services and subsequent
charges each time remappings or similar changes cccur which reasonsblv might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees iay.sed by the Federal Emergency
Management Agency in connection with the review of any flood zone determiiiation vesulting from an objection
by Borrower.

If' Botrower fails to maintain any of the coverages described above, Lende: may obtamn msurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation to purcitase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might ar mieht not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, baz={d or liabality
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges tiat the cost
of the insurance coverage so oblained might significantly exceed the cost of insurance that Borrower-sovild have
ohtained. Any amounts disbursed by T.ender under this Section $ shall become additional debt of PRorrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting pavment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policics, shall include a standard mortgage clausc, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If

ILLINOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 13 pages)
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Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clanse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or reparr of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period. Lender shall have the night to hold such insurance
proceeds until Lender has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the r-oairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lerder shall not be required to pay Borrower any interest or earmnings on such proceeds. Fees for
public adjusters, drother third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the soiesbhgation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lesszaned, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat faen due, with the excess, 1f any, paid to Borrower. Such msurance proceeds shall be
applied m the order provididTor in Section 2.

If Borrower abandons t'ie Pronerty, Lender may file, negotiate and set(le any avaifable insurance claim
and related matiers. il Borrower <oes not respond within 30 days to a notice from Lender that the insurance
carrier has offered o settle a claim, then) Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In eithier evant, or if Lender acquires the Property under Scction 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amournt not to exceed
the amounts unpaid under the Note or this Seauiity Instrument, and (b) anv other of Borrower's rights (other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, msofar as such rights are applicable to th’ coverage of the Property. Lender may use the insurance
proceeds cither Lo repair or restore the Property orto gy amounts unpaid under the Note or this Sccurity
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and«is-the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument/arid shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld. or unless/Cxienuating circumstances exist which
are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; “nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale or sonpiit waste on the Property.
Whether or not Borrower 15 residing in the Property, Borrower shall maintain the Prcperly in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless 1t is aztermined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prompuy ropair the Property if
damaged to avoid further detericration or damage. 1{ insurance or condemnation proceeds are pzid-n connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing-or'iestoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds Sor-the repairs
and resloration m a single pavment or in a series of progress payments as the work is complewed ~I the
msurance or conderrmation proceeds are not sufficient to repair or restore the Property, Borrower is notrélieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. lender shall give
Borrower notice at the time of ot prier to such an interior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent

ILLINOIS--Single Family--Fannie Muc/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01 (page 6 of 13 pages)
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gave malerially false, misleading, or inaccurate information or statements to I.ender (or failed to provide Lender
with material information) in connection with the Loan. Material representations melude, but are not limited to,
representations concerning Borrower's occupaney of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's mterest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
[ender's unterest in the Property and rights under tlus Security Instrument, including protecting and/or assessing
the value o the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited (o: {a} paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and /< paying reasonable attorneys' fees to protect its nterest in the Property and/or rights under this
Security Instrusiodt, ncluding 1ts secured position m a bankruptey proceeding.  Sceurmg the Property includes,
but 1s not hmited o entering the Property to make repairs. change locks, replace or hoard up doors and
windows, drain water. i17m pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or oifl 7A'though Lender may lake action under this Section 9, Tender dees not have to do so
and 1s not under any duty ¢=Gbligation 1o do so. [t is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Sestion 9.

Any amounts disbursed by Jiender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounis shall bear mterest at the Note rate from the date of disbursement and
shall be pavable, with such interest, upen patice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaschald, Borrower shali comply with all the provisions of the lease. If
Borrower acqmires fee title to the Property, the lceschold and the fee title shall not merge unless Lender agrees to
the merger in writing

10. Mortgage Insurance. If Lender requiret Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintais-the-Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by lender ceussssio be available from the mortgage insurer that
previously provided such insurance and Borrower was requizsd o make separately designated payments toward
the premiums for Mortgage Insurance. Borrower shall pay/h¢ premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previousty in effizct; at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from ap-iismate mortgage insurer selected by
Lender. Tf substantiafly equivalent Morlgage Insurance coverage is not a :ailab’e, Borrower shall conlinue to pay
to Lender the amount of the separately designated payments that were due “4han, the insurance coverage ceased
lo be in effect. Lender will accept, use and retain these payments as a non-rerisdsble loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstandisithe fact that the Loan is
ultimately paid n full, and Lender shall not be required to pay Borrower any interest Grieamings on such loss
reserve. Lender can no longer require loss reserve pavments if Mortgage Insurance coverage-éin the amount and
for the peried that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and [ender requires separately designated payments toward the premiums for Mortgage “isurance. If
lender required Mortgage Insurance as a condition of making the Loan and Borrower was requited lo make
separately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums
required to maintam Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termunation 1s required by Applicable Law. Nothing in this
Section 10 altects Borrower's cbligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

ll.LU\'OlS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 (page 7 of 1 3 pages)
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Mortgage insurers evaluale their tolal risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are on
terms and conditions that are satisfactory to the meorlgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage msurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinserer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurarice, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender tikes a share of the insurer's 11sk in exchange for a share of the premiums paid to the insurer, the
arrangemeiit s often termed "captive reinsurance.” Further:

(a) apy such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, oir-ary other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgag: fasurance, and they will not entitle Borrower to any refund.

(b) Any suel agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance urder the Homeowners Protection Act of 1998 or any other law. These rights may
include the right fo reczive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortsag: Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums #al were unearned at the time of such cancellation or termination.

11 Assignment of Miscellarieous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender

If the Property is damaged, such 18sesllancous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is econcmieaily leasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have (he right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to endure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prowptiy:, Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as1h< work is completed. Unless an agreement is madc
m wriling or Applicable Law requires interest to be paid os-sush Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Misceliaricous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessencd, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, widi Gie excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for ir. Section 2.

In the event of a tolal taking, destruction, or Joss in value of the Pioger 'y, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or notthert due, with the excess, if any,
patd to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal t+"6r greater than the
amount of the sums sceured by this Security Instrument immediately before the partial tiking, destruction. or
loss m value, unless Borrower and Lender otherwise agree in writing, the sums secured Uy (his Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the foliorimg fraction:
(a} the total amount of the sums secured immediately before the partial taking, destruction, or less i, value
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, o loss in
value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured rmmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

TLLINOES-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page & of 13 puges)
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.  "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, 1s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, m L<nder's judgment, precludes forteilure of the Property or other material impairment of Lender's interest
m the Propérts or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributablz w the impairment of Lender's mterest in the Property are hereby assigned and shall be paid to
[.ender.

All Misceliziroes Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for1pSaction 2.

12. Borrower Nei Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification.cl-amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Jnte-est of Borrower shail not operate to release the lability of Borrower or any
Successors in Interest of Borrowsr. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify amortization of
the sums seoured by this Security Insteurpzat by reason of any demand made by the original Borrower or any
Suceessors in Interest of Borrower. Any Fuckearance by Lender 1n exercising any right or remedy including,
without limitation, Lender's acceptance of pavipcnts from third persons, entities or Successors in Interest of
Berrower or in amounts less than the amount the due. shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Zucrcssors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be jeintsnd several However, any Borrower who co-signs
this Security Instrument but does not exceute the Note (a "co-sigaer”): (a) 1s co-signing this Secunity Instrument
only to mortgage, grant and convey the co-signer's interest e Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured ov-this Security [nstrument: and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbesiar make any accommeodations with
regard to the terms of this Security [nstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower's
obligations under this Security Instrument m writing, and is approved by Lender;shall obtain all of Borrower's
rights and benefits under this Sceurity Instrument. Borrower shall not be releaser! ronr Borrower's obligations
and lability under this Secunty Instrument unless Lender agrees to such release m writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) atid benefit the successors
and assigns of l.ender.

14, Loan Charges. Lender may charge Borrower fees for services performed m somvicetion with
Borrower's default, for the purpose of protecting Lender’s interest in (he Property and rights undernis Security
Instrument, meluding, but not limited to, attorneys' fees, property inspection and valuation fees. In regardito any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 1s {inally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduee the charge to the
permutted lumit; and (b) any sums already collected from Borrower which exceeded permuitted Limits will be
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refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such retund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower m connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substituts nintice address by notiee to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. I L.ender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Sceupty, Instrument at any one time.  Any nofice to Lender shall be given by delivering it or by
mailing it by first.Class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. _Apg niotice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actuzily received by Lender. If any notice required by this Security Instrument is also
required under Applicable-T:aw, the Applicable T.aw requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed
by federal law and the law of the junsdiction in which the Property is located. All rights and obligations
contamed  this Security Instrument-ars-subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impheitly zllow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibiticn =painst agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable T.aw, such conflict shall not affect other
provisions of this Security Instrument or the Note which ¢an be given effect without the conflicting provision.

As used in this Security Instrument: (a) werds~of the masculine gender shall mean and include
carresponding neuter words or werds of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copv0fihe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 18, "Interest
i the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial mterests transferred in a bond for deed, contract for deea, instilment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future' diigjto a purchaser.

I all or any part of the Property or any Interest in the Property is sold or-tranisférred (or if Borrower is not
a natural person and & benelicial interest in Borrower is sold or transferred) wiitiout lender's prior written
consent, Lender may require immediate payment in full of all sums secured by fiis Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applisatle Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleraticn. 'h notice shall
provide & peried of not less than 30 days from the date the notice is given in accordance with $écrion 15 within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums
prior lo the expiration of this period, Lender may invoke any remedies permitted by this Security-Tpstument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
Judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b

ILLINOIS--Single Family--Fannie Mace/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (puge !0 of 13 pages)
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cures any default of any other covenants or agrecments; (¢) pays all expenses incured in enforcing this Security
Instrumént, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's mterest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such rcinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are msured by a federal agency.
instrumentality or entity;, or {d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumerd and obligations seeured hereby shall remam fully effective as if no acceleration had occurred.
Towever, thisright to reinstate shall not apply in the case of acceleration under Scction 18.

20. Sal< of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial miferest m the
Note (logether witir this Security Instrumert) can be sold one or more times without prior notice to Borrower. A
sale might resuit i »change in the entity (known as the "Loan Servicer") that collects Pertodic Payments due
under the Note and thisSecurily Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrrinent, and Applicable Law. There also might be one or mere changes of the Loan
Servicer unrelated to a sale/si the Note. 1 there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address o which
payments should be made and anv-other information RESPA requires in connection with a notice of transfer of
servicing If the Note is sold and therzafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicingz- obligations to Borrower will remain with the [Loan Servicer or be
transterred to a successor Loan Servicer and =re not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may comurence. jein, or be joined to any judicial action (as cither an
individual htigant or the member of a class) that arites from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrurnent, until such Borrower or Lender has-ieiified the other party (with such notice given in
compliance with the requirements of Section 15} of such allzped breach and afforded the other party hereto a
reasonable period after the giving of such notice to take correctve action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonabte for
purposes of this paragraph. The notice of acceleration and opportunity 45 eure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Saction/18 shall be deemied to satisfy the
notice and opportunity to take corrective action provisions of this Section 20:

21. Hazardous Substances. As used in this Scction 21: (@) "Hazardous-Suostances” are those substances
defined as loxic or harzardous substances, poflutants, or wastes by Environmeiiai Zaw and the following
substances: gasoline, kerosene, other flammable or loxic petroleurt products, toxie nesticides and herbicides,
volatile solvents, materials contaimng asbestos or formaldehyde, and radicactive materials, /o) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property 13 located that relale to health, safety or
environmental protection: (c¢) "Envirommental Cleanup” includes any response action, rem<di=i action, or
removal action, as defined m Environmental Law; and (d) an "Environmental Condition" means a pondition that
can cause, contribute to, or olherwise trigger an Environmental Cleanup.

Borrower shall not cause or perrmit the presence, use, disposal. storage, or release of any Fazardous
Substances, or threaten to release any Havzardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use. or release of a Hazardous
Substance, ereates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
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arc generally recogmzed to be appropriate 1o normal residential uses and to maintenance of the Property
(including, but noet limited to, hazardeus substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesligation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge, (b) any Environmental
Condition, meluding but not limited to, any spilling, leakng, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the vatue of the Property. If Borrower learns, or 1s notified by any governmental or
regulatory autherity, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Enyiroamental Law. Nothing herein shall ereate any obligation on Lender for an Envirenmental Cleanup.

NON-EINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aczeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's briath of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section1¥4ricss Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required ¢ 7are the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which th. default must be cured; and (d) that failure to cure the defauli on or before the
date specified in the not'zc may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proce ding and sale of the Property. The notice shall further inform Borrower of
the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other uefease of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured b; this Security Instrument without further demand and may
foreclose this Security Instrument by judicici roceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided ia this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upen payment of all sums secized by this Sccunity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatior2oe5s. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third pariy for services rendered and the charging of the
fee 1s permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with [llnois lav, tne-Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Boriower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, 4 cader may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower’s collateral. Tins/nsirance may, but need not,
protect Borrower's interests. The coverage that Lender purchases mav not pay any« aiirthat Borrower makes or
any claim that 1s made agamst Borrower in connection with the collateral. Borrowerimay later cancel any
insurance purchased by Lender, but only after providing Lender with evidence thav Borower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurar.ce fir the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other chavyze: Lender may
impose in connection with the placement of the insurance, until the effective date of the crirellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding. balance or
obligation. The costs of the msurance may be more than the cost of insurance Borrower may be able to ebiain on
its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded wath it.

Witnesses:

Witness -

Witness -

o

Borroxx-’et - PPEMAL MMEHTA

/14) e J/JL"; - (Seal)

Borrower - KETKI P MLETA

State of ILLINOIS )
) ss.

County of C/OO [ _ )

\
This instrument was acknowledged | hefire me on AN 2 ‘ JO| o
by PREMAL M MEHTA una KETKI P MEHTA.

m=|=|cm.'li Esa%;lé' %W
N i
ALLISO Siate of Winols

i ¥ - - h Typed or prLig‘ A name:
~

S o Keicre /

C e

(SEAL)

My Commission expires: 5/“’{-' ((
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Loan Number 1534552704

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2ND day of NOVEMBER, 2012, and is incorporated 1mto
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to CALIBER FUNDING LLC (the "Lender") of the same date and covering the Property described
in the Security Instrument and located at:

615 KI'\FAR CV, INVERNESS, ILLINOIS 60010-5345
[Property Address|

The Property Jocludes a umit in, together with an undivided interest in the common eclements of, a
condominium projéceXnown as:

CREEKSIDE AT INVE®MESS RIDGE
[Name of Condominium Project]

(the "Condominium Project”). If the”owners association or other entity which acts for the Condomintum
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also inclucss/Rarrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inleres!

CONDOMINIUM COVENANTS. In addiion to the covenants and agreements made in the Security
[nstrument, Berrewer and Lender further covenant andlagree as follows:

A. Condominium Obligations. Borrorics shall perform all of Borrower's obligations
under the Condominium Project’s Constiluent Sosaments.  The "Constituent Documents” are
the: (1) Declaration or any other document which creatés the Condominium Project; (i1) by-taws;,

{ill) code of regulations; and (1v) other equivalent decvinents. Borrower shall promptly pay,
when duc, all dues and assessments imposed pursuant to.th>Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with a gencrally
accepted 1nsurance carrier, a "master” or "blanket" policy on the-Ceudominium Project which is
satisfaclory lo Lender and which provides insurance coverage(mn the amounts (including
deductible levels), for the periods, and against loss by fire, hazards‘neiuded within the term
"extended coverage," and any other hazards, meluding, but not limited tey earthquakes and
floods. from which Lender requires insurance, then: (1) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the vearly premium istallments for property insurance
on the Property: and (it) Borrower's obligation under Section 5 to maintain propaiy/imsurance
coverage on the Property is deemed satisfied to the extent that the required coverage 14 provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term ol le
loan.

Borrower shall give Lender prompt notice of anv lapse in required property insurance
coverage provided by the master or blanket pelicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a less 1o the Property. whether to the unit or (o common elements, any proceeds
pavable to Borrower are hereby assigned and shall be paid to Lender lor application 1o the sums
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public Hability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, pavable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for anv
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proseeds shall be applied by Lender to the sums secured by the Security [nstrument as provided
i Gection 11

k.. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lendesspror written consent, either partition or subdivide the Property or consent to: (i) the
abandopdnerc.or termination of the Condomimum Project, except for abandonment or
termination vequized by law m the case of substantial destruction by fire or other casualty or in
the case of a tdxipg by condemnation or eminent domain; (1) any amendment to any provision
of the Constituent’Documents if the provision is for the express benefit of Lender; (iii)
termination of professromi] management and assumption of self-management of the Owners
Association; or (Iv) any_sction which would have the effect of rendering the public liability
Insurance coverage maintaines by the Owners Association unacceptable to Lender.

F. Remedies. If Borrowerdoes not pay condominium dues and assessments when due,
then Lender may pay them. Any-orounts disbursed by Lender under this paragraph F shall
become additional debt of Borrowersiedred by the Secunity Instrument. Unless Borrower and
Lender agree to other terms of pavment, tbese amounts shall bear interest from the date of
disbursement at the Note rate and shall be payuble, with mterest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER——Single Fami]y——Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
(page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Condominium Rider.

o4
/7% v L— (Seal)

Borrower - PREZMAL M MEHTA

%LEJA‘@" {(Seah)

Borrower - KETKI® MLHTA &

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
(page 3 of 3 pages)
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Loan Number 1534552704

FIXED RATE RIDER

THIS RIDER is made this 2ND DAY OF NOVEMBER, 2012, and is tncorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of
the same date given by the undersigned ("Berrower"} to secure Borrower's Note (the "Note") to CALIBER
FUNDING LLC ("Lender™) of the same date and covering the property described in the Security Instrument and
tocated at:

615 KINNEAR CV, INVERNESS, ILLINOIS 60010-5345
[Property Address)

THE NGTL PROVIDES FOR A FIXED INTEREST RATE OF 2.750%.

BY SIGNING BLELOYY, Borrower accepts and agrees to the terms and covenants contained m this Fixed
Rate Rider.

v L
Borrower - PREMAL M MEHTA

W (Seal)

Borrower - KETKI P MEHFA

(Sexl)

< 2012 LenderLive Network® Ine.

LLN6401 1407 Minois Fixed Rate Rider Page 1 of' |
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UNITNO, 139 IN CREEESIDE AT THE ESTATES OF INVERNESS RIDGE CONDOMINIUM, AS DELINGATED ON A PLAT
@ SURVEY OF THE FOLLOWING DESCRIBED TRACT OF L AKD: CERTAIN LOTS OR PARTS THEREOE, IN THF
ESVATES AT INVERNESS RIDGE - UNIT 2, BEING A SUBDIVISION OF PART OF THE WEST HALF OF SECTION 24,
TOWNSHIP 42 NORTH, RANGE 9 FAST OF THE THIRD PRINCIPAL MURIDIAN, WHICH PLAT OF SURVEY 18
ATTACHED AS EXHIBIT B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AUGUST 18, 2004,
A% DOCUMENT NG 0423119002, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNINVIDED
PERCENTAGE (NTEREST IN THE COMMON ELEMENTS, ALL [N COOK COUNTY, TLLINQIS.

PINNUMBER 01-24-100-061- 1811 {New Pin)

GIRKAA 615 KINNEAR COVE, INVERNESS, ILLINOIS 60410




