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MORTGAGE 215700598

MIN 100397202157005985
Lender NMLS# 2119

DEFINITIONS

Words used in multiple sections of this document are definzd helow and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage ¢i »v0rds used in this document are also provided
in Sccuon 16.

{A) "Security Instrument” mcans this document, which is dated 1171472012 ,
together with all Riders to this document,
(B) "Borrower" is

Brien Grey AN UNMARRIED MAN

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thal is acling
solely as a nominec for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and
wlephone number of P.O. Box 2026, Flint, MI 48501-2026, iel, (888) 679-MERS.
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(D) "Lender" is
NATIONSTAR MCRTGAGE LLC
Lender is a A LIMITED LIABILITY COMPANY
organized and existing under the lawsof  THE STATE OF DELAWARE
Lender's address is 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(E) "Note" means the promissory note signed by Borrower and dated 11/14/2012
The Note states that Borrower owes Lender

TWr YUNDRED THIRTY NINE THOUSAND SIX HUNDRED & 00/100 Dollars
(US. § 239,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 15 pay the debt in full not later than 12/01/2042

(F) "Property” ricans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means theder: evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Scecurity Instrument, plus interesL

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc 10 be execuled by Barrower [check box as applicable];

[ Adjustable Rate Rider [ ] Conzomiinium Rider [ Second Home Rider
Balloon Rider (] Plansed 1init Development Rider [x] 1-4 Family Rider
VA Rider ] Biweek.v.T »yment Rider x] Cther(s) [specily]
LEGAL

(I) "Applicable Law" means all conwolling apolicadle federal, state and local statutes, rcgulations,
ordinances and administrative rules and orders (that navc the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmen¢s” 1eans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 4 tondominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other fian « transaction originated by check,
draft, or similar paper instrument, which is initiated through an electroniz terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a financia..ustitwion to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers. zutomated teller machine
transaclions, transfers initiated by telephone, wire transfers, and automated clearingnou( transfers.

(L} "Escrow Items” means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or prceceds paid by
any third party {other than insurance procceds paid under the coverages described in Secaci 5) for: (i)
damage to, or destruction of, the Property; (i1) condemnation or other taking of all or any par of &2 Troperty;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the valus and/or
condition of the Property,

(N) "Mortgage Insurance" means insurance protecling Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA™ mcans the Real Estale Seulement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from ume (o time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Sccurity Instrument, "RESPA™ refers 1o all requirements and restrictions that are imposed in regard 10 a
“federally relaied mortgage loan” cven if the Loan does not qualify as a "lederally related morigage loan”
undcr RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W MERS
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns”¢f MERS, the following described property located in the COUNTY

| Type of Recoreins Jurisdiction] of COOK |Name of Recording Jurisdiction]:

All that tracc oy parcel of land as shown on Schedule "A*" attached hereto
which is incorporarad herein and made a part hereof.

Parcel [D Number:  17-16-108-033-1046 which currently has the address of
130 S. Canal St. Unit 320 [Sreet]
Chicago [Ci’], [ inois 60606 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtcnances, and fixtures now or hereafier a part of the property. All replacemerits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 10 the nutercsts granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MEF.S-(as nominee
for Lender and Lender’s successors and assigns) has the right: 10 exercise any or ali of «hose-interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any actior required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eslale hereby conveyed and has
the right 10 morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the utle to the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W| ERS
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pursuant 10 Section 3. Payments due under the Note and this Sccurity Instrument shall be made in t.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned 1o Lender unpaid, Lender may require that any or all subscquent payments
duc under the Nowe and this Security Instrument be made in one or more of the following forms, as selecied
by Lender: (a) cash; (b) money order; (¢} cenified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ar¢ deemed received by Lender when received at the location designated in the Note or at
such other !cation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may icturn any payment or partial payment if the payment or partial payments are insufficient o bring
the Loan curreri. Lender may accepl any payment or partial payment insufficient to bring the Loan current,
without waiver i sy rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the future, but Lender s not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payment is aprilest as of its scheduled due date, then Lender need not pay intercst on unapplied
funds. Lender may hold ‘uca nnapplied funds until Borrower makes payment 10 bring the Loan current. If
Borrower docs not do so within.2 reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If not applied earter, such funds will be applied to the outstanding principal balance under
the Note immediately prior o foreclosare. No offset or claim which Borrower might have now or in the
future against Lender shail relicve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants ard sgreements secured by this Security Instrument.

2. Application of Payments or Proceers Ficept as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied 'n the following order of prionty: (a) interest due under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became fde, Any remaining amounts shall be applied first to
late charges, sceond 10 any other amounts due under this Scearity Instrument, and then to reduce the principal
halance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be “pplied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender raay zpply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exteis that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the «rll payment of ene or more
Periodic Payments, such excess may be applied to any late charges due. Volyriary prepayments shalt be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds w0 grincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payrents.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymenis a< due under
the Note, until the Note is paid in full, a sum {the "Funds”) 1o provide for payment of amouris gne for: (4}
taxes and assessments and other items which can auain priority over this Security Instrument @8 . lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; () preluiums
for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” Al origination or al any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation (o pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation o pay to Lender Funds for any or all
Escrow Hems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dirccily, when and where payable, the ameunts due for any Escrow liems for which payment of

ILLINQIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Wi ERS
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Funds has been waived by Lender and, if Lender requires, shall fumnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide reccipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow licm,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 o repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay (0 Lend<s all Funds, and in such amounts, that are then required under this Scction 3.

Lendei-ay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds at'tho-time specified under RESPA, and (b} not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ¢ uxpenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall e Licle in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendev, i Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chaige/ Forower for helding and applying the Funds, annually analyzing the
escrow account, or verifying the ‘Escrow. Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o mal:¢ such a charge. Unless an agreement is made in writing or Applicable
l.aw requires interest to be paid on the Fands, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender c2.1 sgree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou: :harge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow;-as-defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESFAL T] there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as 1cgrired by RESPA, and Borrower shall pay (o
Lender the amount necessary 1o make up the shortage in accordauce wilh RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrovz.-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy-piyments,

Upon payment in {ull of all sums sccured by this Security Instrument, Ceader shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument,-!easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To the
extent thay these items are Escrow Items, Borrower shall pay them in the manner provided in 3ectam, 3.

Borrower shall prompily discharge any lien which has priority over this Security Insturient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aCceptable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien 1o this
Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which can atiain
priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WI ERS
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days of the date on which that notice is given, Borrower shall satisfy the lien or takc one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounis (including deductible levels) and for the periods that Lender
requires. Wikt Lender requires pursuant o the preceding sentences can change during the term of the Loan.
The insurance.carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o
disapprove dosrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower o pay, i connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and trackwny services; or (b) a one-time charge for flood zone determination and certification
services and subsequent’ charges each lime remappings or similar changes occur which reasonably might
alfect such determination’ of ceruification. Borrower shall also be responsible for the payment of any fees
imposcd by the Federal Emergency Management Agency in connection with the review of any {lood zone
determination resulting (rom an okjezuon by Borrower.

I Borrower [ails o maintain any of the coverages described above, Lender may oblain insurance
coverage, al Lender's oplion and Buorrower’s expense. Lender is under no obligation (0 purchase any
particular type or amount of coverage. Therfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Froyerdy, or the contents of the Property, against any risk, hazard
or liability and might provide greater or ieser coverage than was previously in effect. Borrower
acknowledges thal the cost of the insurance coverige 1o obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any anwanis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuiity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payao’s, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of <ucn policies shall be subject to Lender’s
right 10 disapprove such policics, shall include a standard mortgag’ clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiit-w hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender al! iccnipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othérw 2. required by Lender, for
damage o, or destruction of, the Property, such palicy shall include a standard ‘morigage clavse and shatl
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and [.endcr. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower oiheiwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lenzer, shall be
applicd 10 restoration or repair of the Property, if the restoration or repair is economically feesitie and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the night to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property 10 ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicablc Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required W pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall bc applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandens the Property, Lender may lile, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiale and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights Lo any insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (othze than the right 10 any refund of uneamed premiums paid by Borrower) under all insurance
policies covenng the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the imsutance proceeds either to repair or restore the Property or lo pay amounts unpaid under the
Note or this Securiey 'nsirument, whether or not then due.

6. QOccupancy. Boirower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after tne‘ex:cution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consert-shall not be unreasonably withheld, or uniess exienuating circumstances
¢xist which are beyond Borrower’s eontrol,

7. Preservation, Maintenance «nq, Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properyy._allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing in the Pieperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing im vaiue due to its condition. Unless it is determined pursuant to
Scction S thal repair or restoration is not economi ally feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration or damag(. If “insurance or condemnation proceeds are paid n
connection with damage 10, or the waking of, the Proparty, Borrower shall be responsible for repairing or
restoring Lhe Property only ift Lender has released proceets for.such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in‘a/sevies of progress payments as the work is
completed. If the insurance or condemnation proceeds are noi sutficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completic.i'of such repair or restoration.

Lender or its agent may make reasongble entries upon and irspecions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements v7 the Properly. Lender shall give
Bormrower notice at the ime of or prior to such an interior inspection specifying srch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during th¢-Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave maicrially false, misleading, or inaccurate information or statements w Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material represer.@aticas.include, but
arc not limited 1o, representations concerning Borrower’s occupancy of the Property as Borrowe.” s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrarient. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b) ihere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Securily Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonablc or appropriate to protect Lender’s interest in the Property and rights under this Sccurily
Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITWMERS
@D-BA(IL) (0810) Page 7 of 15 Initials: =4 Form 3014 1/01




1233933062 Page: 9 of 24

UNOFFICIAL COPY

215700598

altorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
securcd position in a bankrupicy proceeding. Securing the Property includes, but is not limited (o, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities wrned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is nol under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all aclions
authorized under this Secticn 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the daic of
disbursemer! and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Scearity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

10, Mortgage Tusorance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay the prémsiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covzrage required by Lender ceases 1o be available from the mortgage insurer that
previously provided sucli-insurance and Borrower was required 1o make separately designaled payments
toward the premiums for Morigags, Insurance, Borrower shall pay the premiums required 0 oblain coverage
substantially eguivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent o
the cost 1o Borrower of the Mortgage Insurance previcusly in effect, from an allernate morigage insurer
sclected by Lender. If substantially equiveicat Mongage Insurance coverage is not available, Borrower shall
continuc to pay to Lender the amount of the ssporately designated payments that were due when the insurance
coverage ccased to be in effect. Lender will 2ccept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss 1eserve shall be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in full, and Lender shall a0t e required 10 pay Borrower any interest or earnings
on such loss reserve. Lender can noe longer require loss rzsorve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selecied by Lender again becomes
available, is obiained, and Lender requires separately desigrnazdpayments loward the premiums for Morigage
Insurance. 1f Lender required Mortgage Insurance as a conuitiupol making the Loan and Borrower was
required 10 make separately designated payments toward the premawums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance it effector 10 provide a non-refundabie loss
reserve, until Lender’s requirement for Morlgage Insurance ends in accordurce with any written agreement
between Borrower and Lender providing for such termination or until terivipation is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest ai tn2 rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the iNot=).for certain josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from jime to ume, and may
enler into agreements with other partics that share or modify their risk, or reduce losses. These agreements arc
on teems and conditions thal are satisfactery w the mortgage insurer and the other party (or.j57ies) 1o these
agreements. These agreements may require the mortgage insurer (0 make payments using any-soutce of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Tnsurance

FCmiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuzer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in ¢xchange for a share of the premiums paid to the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned Lo and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds unul
Lender has had an opportumity to inspect such Property to ensure the work has been completed o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration ‘. a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemenit ix<aade in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall siof he required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or (epair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be arplied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid-lo. Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a toial aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suris secorad by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial takiug, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before tae partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums securea by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrowsraind Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by tre wmount of the Miscellaneous Proceeds muluplied by the
following fraction: (a) the total amount of the sunis secured immediately before the partial Laking, destruction,
or loss in valuc divided by (b) the fair market value of 'the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid-io-Borrower.

In the event of a partial taking, destruction, or loss4p/value of the Property in which the fair market
valuc of the Property immediately before the partial 1aking, Zestruction, or loss in value is less than the
amount of the sums secured immediately before the partial fukiisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancons Proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seille a zizim for damages, Borrower fails
to respond 10 Lender within 30 days after the date the notice is given, Leadirsds suthorized wo collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or<o.the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actien in e gard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lerder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, il 2ctvleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed vith a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maierial impairment of
Lendet’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propetty shall be appiied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amorlization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums sccured by this Security
Instrument:and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accaumneJations with regard to the 1erms of this Security Instrument or the Note without the co-signer’s
consenl.

Subject 1 th: orovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations unde: this Sccurity Instrument in writing, and is approved by Lender, shall obwin all of
Borrower’s rights ¢od benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations. anc diability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants ard agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpuse of-nrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but nct limited to, attorneys® fees, property inspection and valuation fees. In
regard to any other fees, the absence of exprsss authority in this Security Instrument to charge a specific fec
10 Borrower shall not be construed as a prunibiiion on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Sceurity fist-ament or by Applicable Law.

If the Loan is subject 10 a taw which sets miaximem loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or (0 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such foan charge shall b raavced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collecid from Borrower which exceeded permitied Limits
will be refunded 10 Borrower. Lender may choose to make thiszafund by reducing the principal owed under
the Note or by making a direct payment o Borrower. If a refuni reduces principal, the reduction will be
treated as a partial prepayment withoul any prepaymeni charge ‘whether or not a prepayment charge is
provided for under the Noie). Borrower’s acceptance of any such refund izde by direct payment 0 Borrower
will constitute a waiver of any right of action Borrower might have arisiag out.of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection it this Security Instrument must
be in writing. Any notice 10 Borrower in connection with this Security Insiiréatshall be deemed to have
been given o Borrower when mailed by first class mail or when aciually delivsred to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall constitute notice 1 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Feoperty. Address unless
Borrower has designated a substitute notice address by nolice 1o Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bowrowis s .change of
address, then Borrower shall only rcport a change of address through that specified procedure. 7 bre may be
only one designated notice address under this Security Insirument at any one time. Any notice 10 'ender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unies, 1.:nder
has designated another address by notice to Borrower. Any notice in connection with this Security Inserument
shall not be deemed 10 have been given to Lender until acally received by Lender. If any notice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subjecl (o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o take
any aclion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest ip/de Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneticia! interests transferred in a bond for deed. contract for deed, installment sales contracl or escrow
agreement, the ‘izt of which is the ransfer of title by Borrower at a future date o a purchascr.

If all or aiy yast of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a natural persow 2::0)a beneficial interest in Borrower is sold or transferred) without Lender’s prier wrillen
consent, Lender may requie immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisgs wnis ortion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than/ 3% days from the date the notice is given in accordance with Section 15
within which Borrower must pay all siis secured by this Sceurity Instrument. [f Borrower fails o pay these
sums prior lo the expiration of this period, Lender may invoke any remedies permitled by this Security
Instrument without further notice or demand. on Borrower.

19. Borrower’s Right to Reinstate Ad<r Acceleration. 1f Borrower meets cenain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinucd al any umec prior
1o the earliest of: (a) five days before sale of the Prcperty pursuant o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity fzr the ermination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Security Instrunicri. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securicv/instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenants or agZeements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 24, reasonable attormeys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose (of protecting Lender’s interest in the
Property and rights under this Sccurity Instrument; and (d) takes sucii 2Ction as Lender may reasonably
require 10 assure that Lender's inierest in the Property and rights under taiz Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall<:entinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Barrower pay siuch reinstalement sums
and cxpenses in one or more of the following forms, as selected by Lender: (a) casi, (b)-money order; (c)
certilicd check, bank check, treasurer’s check or cashier’s check, provided any such check is /Irawn upon an
tnslitution whose deposits are insured by a federal agency, instrumentality or entity; or (d} E'écizonic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured lerchy shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not agplvin the
casc of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Insrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conneclion with a
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notice of transfer of servicing. If the Note is sold and therealter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Scrvicer or be transferred o a suceessor Loan Servicer and are not assumed by the Noete purchaser
untess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Securitv. Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliarce w.th the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable poried after the giving of such notice to take corrective action, 1f Applicable Law provides a time
period which mustClapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes of ims pacagraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the pote: of acceleration given to Borrower pursuant 1o Scction 18 shall be deemed 10
satisfy the notice and opporiunity Lo take correclive action provisions of this Section 20,

21, Hazardous Substanszs, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, nther flammable or toxic petroleum producls, toxic pesticides and
herbicides, volatile solvents, materials voniaining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” means federal laws anrl laws. of the jurisdiction where the Property is located that rclate
10 health, safely or environmental protection; v~ "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Enyironmental Law; and (d) an "Environmental Conditon”
means a condition that can cause, contribute to, or otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, wac; disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, omor in the Property. Borrower shall not do,
nor allow anyonc clsc to do, anything affecting the Property 2 trat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whick, due o _the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valve of the Property. The preceding two
sentences shall not apply lo the presence, use, or storage cn the Property’¢” small quantities of Hazardous
Substances that are generally recognized to be appropriate ¢ normal resideniizl usis and o maintenance of
the Property (including, but not limited to, hazardous substances in consumer prod. cis).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Prcperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowieage; (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, relcase or-threal of
rclease of any Hazardous Substance, and (c) any condition caused by the presence, usc or relezse,of a
Hazardous Substance which adversely affects the value of the Property. [f Borrower leamns, or is nowiiied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securi.y Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further nform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pruceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. %1 ihe default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and rvavforeclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expznses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable 2:torneys’ fees and costs of title evidence,

23. Release. Upon payment of nit sums secured by this Securily Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay 2ny recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but orlv/sf-the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance wiln 1ll.nois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois homesicad cxemption laws,

25, Placement of Collateral Protection Insurance. Uries; Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with’ L nder, Lender may purchase msurance at
Borrower’s expense 1o protect Lender’s interests in Borrower’s czuateral This insurance may, bul nced not,
proteet Borrower’s interests. The coverage that Lender purchases may nii pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatera 2orrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidenceihet Borrower has obtained
insurance as required by Bomrower's and Lender’s agreement. If Lender puicueses insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including (werest and any other
charges Lender may impose in connection with the placement of the insurance, until the effcctive date of the
cancellation or expiration of the insurance. The costs of the insurance may be added o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost i, insurance
Borrower may be able 10 obtain on ils own.,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

r -
s g

Witnesses:

. (Seal)

‘rfd Greyé -Borrower

- (Seal)
-Borrower

(S (Sea)

-Borrow:r -Borrower

(Seal) = (Seal)

-Borrower -Borrower

{Seal) -2 (Seal)

-Borrower -Borrower
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STATE OF IBLINOJS, COOK County ss:

1, " by~ , a Notary Public in and for said county and
state do hereb~Cértify that

Brien Grey

personally «iown to me to be the same person(s) whose pame(s) sub, to the foregoing instrument,
appeared beiore me this day in person, and atknowledgefl that he/shit/they signed and delivered the said
instrument as hisfber/their free and voluntary agh, for the uses and pu ercin set forth.

Given unacr<ny hand and official seal, 1jath ff NOVEMBER, 2012

My Commission Expires: 4/(

W e

|
l[/k/ N

Notary ]‘;ublic

OFFICIAL SEAL
DARYL MOON

NOTARY PLISUC - STATE OF ILLINOIS
HY COMMISSION EXPIRES 6-18-2014

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WIT{ MERS
@D-GA(IL) (0810) Page 150l 16 Initials: Form 3014 1/01




1233933062 Page: 17 of 24

UNOFFICIAL COPY

215700598

CONDOMINIUM RIDER

THIS"CONDOMINIUM RIDER is made this  14th dayof NOVEMBER, 2012 ,
and is incurporated into and shall be deemed 10 amend and supplement the Mortgage,
Deed of Tiusi,or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (irc 'Borrower") to secure Borrower’s Note to
NATIONSTAR MURTGAGE LLC

(the
"Lender") of the sam¢ ¢ate and covering the Property described in the Security Instrument
and located at:
130 S. Camal St. Unit 320
Cluicago, IL 60606
IProperty Address]
The Property includes a unit in, logatter with an undivided interest in the common elements
of, a condominium project known as:
METROPOLITAN PLACE
[Name of Condgem.nium Project]
(the "Condaminium Project”}. If the owners assuciation or other entity which acts tor the
Condominium Project (the "Owners Asscciationn} hnlds litle to property {or the benefit or
use of its members or shareholders, the Property 2ist includes Borrower's interest in the
Owners Association and the uses, proceeds and benerits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants.and agreements made in
the Security Instrument, Borrower and Lender further covenarni «prd agree as follows:

A. Condominium Obligations. Borrower shall perform ai'_uf-Borrower's obligations
under the Condominium Project's Constituent Documents. The “Ccnstituent Documents”
are the: (i} Declaration or any other document which creates the Condoinium Project; (ii)
by-laws; (i) code of regulations; and (iv) other equivalent documers. Eorrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with &' generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiun Froject
which is satisfactory to Lender and which provides insurance coverage in the ariounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited 10,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section %0 maintain property insurance coverage on the Property is deemed satistied 1o
the extentiiat the required coverage is provided by the Owners Association policy.

What Lesider requires as a condition of this waiver can change during the term of the
loan.

Borrower siigit give Lender prompt notice of any lapse in required property insurance
coverage provided by \he masier or blanket policy.

In the event of & distribution ot property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borowir are hereby assigned and shall be paid to Lender for
application to the sums secured-uy the Security Instrument, whether or not then due, with
the excess, if any, paid to Borroveer.

C. Public Liability Insurance. Burrower shall take such actions as may be reasonable
to insure that the Owners Associabyrn maintains a public liability insurance policy
accepliable in form, amount, and exteni of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conneciion with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assignad and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secarad by the Security Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide i Property or consent to: (i)
the abandonment or termination of the Condominium Project, axcent tor abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) any amendment 1o any
provision of the Constituent Documents if the provision is for the expresc benafit of Lender;
(iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the etfect of rendering rie public
liability insurance coverage maintained by the Owners Association unacceptable *o--ender.

F. Remedies. If Borrower does not pay condominium dues and assessmeniecywhen
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mac
IFORM INSTRUMENT .
-8R (0810) Page 2 of 3 Inmalszﬁ Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.
\

Sz
A (Seal) (Seal)
ri Gre
v X -Borrower -Borrower
£
(Seal) (Seal)
-Corrower -Borrower
(Beal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mze/F'eddie Mac

IFORM INSTRUMENT Forin:3140 1/01
-8R (0810) Page 30t 3
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(Assignment of Rents)
THIS 7-4 FAMILY RIDER is made this 14th  day of NOVEMBER, 2012

and is incorpurated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi, onSecurity Deed (the "Security Instrument”) of the same date given by the
undersigned (the "anrrower") 10 secure Borrower’s Note 1o
NATIONSTAR MONTCAGE LLC
(the
"Lender") of the same dale-and covering the Property described in the Security Instrument
and located al: 1302, Canal St. Unit 320
Chicago, LI, 60606
[Property Address]

1-4 FAMILY COVENANTS. In-addition to the covenants and agreements made in the
Security Instrument, Borrower and Lence: further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition o the Property described in the Security Instrument, the fotlowing items now or
herealter attached to the Property to the exteni they are fixtures are added to the Propertly
description, and shall also constitute the Propedty. covered by the Security Instrument:
building materials, appliances and goods of evely/nature whatsoever now or hereafier
located in, on, or used, or intended to be used in conrcction with the Property, including,
but not limited to, those for the purposes of supplyina.-or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extiguishing apparatus, security
and access control apparatus, plumbing, bath tubs, watel heatars, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wasnzrs,, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and cuitaip-rods, attached mirrors,
cabinets, paneling and attached floor coverings, alt of which, inciucing replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehuigy are referred
10 in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not se£x-agree 1o
or make a change in the use of the Property or its zoning classification, unless Lencer has
agreed in wriling to the change. Borrower shall comply with all laws, orginances,
regulations and requirements of any governmental body applicabie 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected againsi the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Barrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Ssation 6 concerning Borrower’'s occupancy of the Property is deleted.

G. ASPIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Leraer all leases of the Property and all security deposits made in connection with
leases of the-“rperty. Upon the assignment, Lender shall have the right to modify, extend
or terminate too-e:xisting leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph (3, the word "lease" shall mean "sublease” if the Security instrument
is on a leasehold.

H. ASSIGNMEMT  OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower ainsolutely and unconditionally assigns and transfers to Lender all
the rents and revenues ("hents") of the Propertly, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant oi.the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall reseive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section 22 ~fihe Security Instrument, and (ii) Lender has given
nofice to the tenant(s) that the Rents-are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absciule assignment and not an assignment for
additional security only.

If Lender gives nolice of default to Borrower:i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lenc’eronly, to be applied to the sums secured
br the Security Instrument; (ii) Lender shall be entillzd 10 collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenaa'of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lenausi’s written demand to the tenant;
(iv) unless applicable law provides otherwise, all Rents ceiiected by Lender or Lender's
agents shall be applied first to the costs of taking control of and ranaging the Property and
collecting the Rents, including, but not limited to, attorney's fees veceiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurdrce premiums, taxes,
assessments and other charges on the Property, and then to the.sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially ap pointed receiver shall
be liable to account for anly those Rents actually received; and (vi) Lenuer shall be entitled
to have a receiver appointed to take possession of and manage the Property-and collect the
Rents and profits derived from the Property without any showing as to the iradeanacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking cepirs! of and
managing the Property and of coilecting the Rents any funds expended by Lende! for-such
Furposes shall become indebtedness of Borrower to Lender secured by the Segurity
nstrument pursuant to Section 9.

‘Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
detaull or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
fF’rltlapts-rty shall terminate when all the sums secured by the Security Instrument are paid in
ull,

anitials:%
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Securily Instrument.

BY CINING BELOW, Borrower accepts and agrees fo the terms and covenants
contained irithis 1-4 Family Rider.

Brien Grey . (Seal) {Seal)
-Borrower -Borrower
P =

Om Y " iSeal) (Seal)
t J a -Bolrowsar -Borrower
{Seal) o (Seal)

-Borrower -Borrower

{Seal) Ay {Seal)

-Borrower -Borrower

@R-57R (0411) Page 3 of 3 Forin 3170 1/01
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This ILLINOIS FIXED INTEREST RATE RIDER is made this 14th day of NOVEMBER, 2012 andis

incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Insrument”) of the

same date given by the undersigned (the "Borrower") 10 secure the Borrower’s Note (the "Note") 1o
NATIONSTAR MORTGAGE LLC

{The "Lender”) of the same date and covering the property described in this Security Instrument and located at;
130 8. Canal St. Unit 320
Chicago, IL 60606
{Property Address)
The Sccurity Insturicnt is amended as follows:

The words "at the rate o 4.250%." are added al the end of the second sentence in the definition of
"Note" in the DEFINITIONS ¢zction.

By signing below, Borrower acceris and agrees to the terms and covenants contained in this Fixed Rate Rider.
Borrower

- -7
Al -
B:{,ierGr éy é Jote

{3ral)

Date
{Seal)

Date
(Seai}

Date
(Seal)

(] Refer 1o the atached Signature Addendum [or additional parties and signatures.

Fixed Interesi Rale Rider-IL
VMP ® Bankers Sysiems ™ VMPSH[IL};U?G‘.’).GD
Wolers Kluwer Financial Services® 2012 age 10! 1
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STREET ADDRESS: 130 S. CANAL ST UNIT 320
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-16-108-033-1046

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 320 IN THE METROPOLITAN PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCK 50 IN SCHOOL SECTION ADDITION TO CHICAGO
IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOM!INIUM RECORDED AS DOCUMENT NUMBER 99214670, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: NOM-SXCLUSIVE EASEMENT IN FAVOR OF PARCEL 7 FOR INGRESS, EGRESS, USE,

ENJOYMENT AND SUPFORT AS CREATED BY RECIPROCAL EASEMENT AGREEMENT RECORDED AS DOCUMENT
NUMBER 99214669 OVEF... UPON AND UNDER PREMISES DESCRIBED THEREIN.

CLEGALD




