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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words arz defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are als¢, provided in Section 16.
{A) “Security Instrument” means this document, which is dated NOVEMBER 15, 2012, together with all
Riders to this document.,

(B) “Borrower” is ALBANY BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREGMEMT DATED
9/16/2008 KNOWN AS TRUST NUMBER 11-6230

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is DEVON BANK.
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LOAN #: 1210000641
Lenderis a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 6445 N. WESTERN
AVENUE, CHICAGO, IL 60645.

Lender is the morigagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated NOVEMBER 15, 2012. The Note
states that Borrower owes Lender * %+ sskk ks kkkrk ks s &k dxbk s+ *FORTY FOUR THOUSAND AND NO/100
R T X 2 2 AL AL A A S R AR AL AL LR Dollars (U_S_ $44,000.00 }

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the cdebtin full not later
than DECEMBER 1, 2027.

{E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” mears the debt evidenced by the Note, plus interest, any prepayment charges and lale charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G} “Riders” means il Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrowe: Inzck box as applicable:

I iAdjustable Rate Pider [X_ Condominium Rider " Isecond Home Rider
| |Balloon Rider | __IPlanned Unit Development Rider |~ |Other(s) [specify]

. __i1-4 Family Rider [ iBiweekly Payment Rider

TIV.A. Rider

{(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinians,

(1) “Community Association Dues, Fees, and As<~=sments” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a corgaminium association, homeowners association o similar
organization.

(J) “Electronic Funds Transfer” means any transfer of fuds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroni’ teiminal, telephonic instrument, computer, or magnetic
lape so as to order, instruct, or authorize a financial institution odehitor creditan account. Such term includes, butis
not limited to, point-of-sale lransfers, automated teller machine tran iactions, transfers initiated by telephone, wire
transfers. and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are describet in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award.of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descriaadn Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of t".=-Property: (i) conveyance in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or cendition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nanpaymicnt of. or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intere st under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §28G1 et seq.) anchits imptementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o time, ar any additicnal or
successor legistation ar regulation that gaverns the sarie subject matter. As used in this Security Instruient, "RESPA”
refers to all requirements and resfrictions that are imposed in regard to a “federally relaisd mortgage lean” even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA,

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property, whather ¢ not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender: (i) the repaymentofthe Loan, and allrenewals, extensions and modifications
of the Note: and (ji) the petformance of Borrowet's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors anr;d

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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LOAN #: 1210000641
assigns, with power of sale, the following described property located in the COUNTY
[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOCF.
APN #: 11-31-306-007-1004

which currently has the address/si” 2250 W ARTHUR AVENUE # 2R, Chicago,
[Street] [City]
Ilinois 60645 {“Property Address").
Zip Code|

TOGETHER WITH all the improvements how-er hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the'property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referrad to.in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properuris inencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Prepert against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalonzl use and non-uniform covenants with
fimited variations by jurisdiction to constitule a uniform security instrumeni-covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Lat~ Charges. Barrower shall pay
when duethe principal of, and intereston, the debtevidenced by the Note and any prepayrientcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow Iltems pursuant to Section 7. Peyments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or-atnar instrument received
by Lender as payment undler the Note or this Security Instrument is returned to Lender unpaid, Lencter may require that
any or all subsequent payments due under the Note and this Security Instrument he made in one or riore of the following
forms. as selected by Lender: (a) cash; (b) money order (c) cerlified check, bank check, treasurer’s cnerk or cashier’s
check. provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or paitial payments are insufficient to bring the LLoan currenl. Lender may
accept any payment or partial payment insufficient to bring the L oan current, without waiver ¢ fany rigghts hereui-der or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not ohligated to apply such
payments at the time such payments are accepted. If each Periodic Payment ‘s applied as of its s=heduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowey makes
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payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shail either
apply such funds or return them to Borrower. Ifnotapplied eartier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Secutity Instrument
or performing the covenants and agreemenis secured by this Security Instrument.

2. Application of Payments or Praceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shail be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be apnlied to each Periodic Paymentin the
arder inwhich it became due. Any remaining amounts shall be applied first to late charges, second toany other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
1o pay any late charge due, the payment may be applied to the delinguent paymentand the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymeiizii, and 1o the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is appiied.to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note. ¢

Any application of payinents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
nat extend or postpone the dus dGate, or change the amount, of the Periodic Payments,

3. Funds for Escrow lteme Sorrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (thz Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priciity over this Security Instrument as a lien or encumhbrance on the Property; (b)
leasehold payments or ground rents on the Preperty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurane2 premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Maityage Insurance premiums.i agcordance with the provisions of Section 10. These items are called
“Escrow tems. " Atorigination or atany ime duringtheierm ofthe Loan, Lender may require that Coeimmunity Association
Dues, Fees, and Assessments, if any. be escrowed 1y Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumnish to Lerder ill nctices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lendierwaives Borrower’s obligation to pay the Funds for any or
all Escrow llems. Lender may waive Borrower's obligation to psay/to Lendler Funds for any or all Escrow ltems atany time.
Any suchwaiver may only be inwriting. In the event of such waiver, Burrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Fundsaias heen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such'tine periad as Lender may require. Borrower's
obligation to make such payments and lo provide receipts shall for all purpeses be deemeod to he a covenant and
agreement contained in this Security Instrument, as the phrase “covenaint ad agreemenl” is used in Section 9. I
Borrower is obligated to pay Escrow ltems directly, pursuanl to a waiver, and Borowar fails to pay the ainount due for
an Escrow llem, Lender may exercise its rights under Seclion 9 and pay such-amaunt and Borrower shail then be
ohligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
lterms at any time by a notice given in accordance wilh Section 15 and, upon such revcation. Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (@) sufficient to permit Lenceria.apply the Funds at
thetime specified under RESPA, and (b) notto excead the maximum amount a lender can require snzer RESPA. Lander
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of exhenditures of future
Escrow ltems or otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
fincluding Lendler, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds. anrually analyzing the escrow account, or verifying the Escrow Iltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, L ender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower 2nd Lender can agree inwriling, however, that interest
shallbe paid on the Funds. Lender shallgive to Borrower, without charge, an annual accounting of th» Funds as required
by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, I thereis ashortage of Funds held inescrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
paymenis.

Upeon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay alltaxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extent that these items are Escrow ltems,
Borrower shall paythem in the manner provided in Section 3.

Borrower snali-promptly discharge any lien which has priorily over this Security Instrument unless Barrower: {a)
agrees inwriting to'thz payment of the obligation secured by the lien in a manner acceptable to Lender, hutonly solong
as Borrower is perfortaing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate 10 prevent the enforcement of the lien while those
proceedings are pending, sut.saly until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Prope:ty is subject to a kieivwhich can attain priority over this Security Instrument, Lencler may give Borrower a
nolice identifying the lien. Within 10 cays ofthe date on which that notice is given, Borrower shall satisfy the hen or lake
one or more of the actions set forth abdve in this Section 4.

Lender may require Borrower to pay a¢ne-tme charge for a real esiate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shallkeer iive improvements now existing or hereafter stacted on the Property
insured against loss by fire, hazards included withinthe term “extended coverage,” and any other hazards including,
but not limited 1o, earthquakes and floods, for which Lenaer requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for ihe periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term gi the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to digarprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay. in onnection with this Loan, either; (a) a one-time
charge for flood zone determination, cettification and tracking services; or (b) a one-time charge for flood zone
determination and cexlification services and subsequent charges-2ach time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be respansible for the payment
of any fees imposed by the Federal Emergency Management Agency in coinrection with {he review of any flood zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lendel tray abtain insurance coverage, af
Lender's option and Borrower’s expense. Lender is under no obligation to purchas2 any parlicular type of amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not proteci.Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and miglit provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance/overage so abtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts cisbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Theaa amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, uLon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shaflinclude a standard mortgage clause, and shall name Lender as nortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promplly give to Lender all receipls of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage. not otherwise required by Lender, for damage to, or destruction of, the Froperty, such policy
chall include a standard mortgage clause and shall name Lender as mortga se and/or as an additional loss payee.

in the event of loss, Borrower shatl give prompt notice to the insurance cartierand Lender. Ler:-'er may make proof

of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiriting, an%@e
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LOAN #: 1210000641
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property. if the restoration or repair is econamically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
suchinspection shallbe undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment of in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interestto be paid on such insurance proceeds, Lender shall notbe required to pay Borrower
any interest or earings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance praceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lassened, the insurance proceeds shall be applied tothe sums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Barrower akanclons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days o a notice from Lencler that the insurance carrier has offered to
sellle a claim, theri Lersler may negatiate and selile the claim. The 30-day petiod will begin when the notice is given,
In either event, or if Lefidlér acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's tights to anyansurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {is} 2:iy. other of Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendci may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or tnis Szcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security thstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date ¢l azcupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protecisn. of the Froperly, Inspections. Borrower shall not destroy,
damage or impair lhe Property, allow the Property (0 drtariorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall (nainain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not eccnomically feasible, Bor:ower shall profnpty repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are naid in connection with damage to, or the taking
of. the Property, Borrower shall be responsible for repairing or testaring the Property only if Lender has released
praceeds Tor such purposes. Lender may dishurse proceeds for thevepairs and restoration in a single p.ayment or in
a series of progress payments as the work is completed. If the insurance r cendemnation proceeds are net sufficient
to repair or reslore the Property, Borrower is not relieved of Borrower's obligauan for the completion of such repair or
resioration.

Lender or ils agent may make reasonable entries upon and inspections of the Pinnerty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Gorrower notice at the time of
or prior lo such an interiar inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaion process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {orfailed to provide Lender witn riaterial information)
in connection with the Loan. Material representations include, but are not limited to, represeltalions concerning
Borrower's accupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Properly and Rights Under this Security Instrurment. If (a) Borrower
fails to perform the covenants and agreements contained in this Sscurity Instrument, (b} there is alegal proceeding that
might significantly affect Lender’s interest in the Property andjor rights under this Security Instrument {such as a
proceeding in bankruptcy, probale, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Securily Instrument or to enforce laws or raqulations), or (¢) Borrower has abandnned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lendet's interest in the Property and rights under
this Security instrument, including protecting an-/or assessing the value of the Properly, and securing and/cr repairing
the Property. Lender’s actions caninclude, but are not limited to: (&) paying any sums securedby a lien which has ptiority

over this Security Instrument; (b) appearing in court, and (c) paying reasonable altorneys’ fees to protect its interestin
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the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, climinate building or other code violations or dangerous
conditions, and have utilities turned on ar off. Aithough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall he
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender. alter or amend the ground lease. If Borrower
acquires fee title *&.the Property, the leasehold and the fee tille shall not merge unless Lender agrees {o the merger
in writing.

10. Mortgageinsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requtred to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenusrceases tobe availahle from the mortgage insurer that previously provided such insurance
and Borrower was required 1o.make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premivins required to obtain coverage substantially equivatent to the Mortgage Insurancz
previously in effect, at'a cost suksiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
offect, from an alternale mortgage insurir selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue‘io pay to Lender the amount of the saparately designated payments that were
due whan the insurance coverage ceased (0 b in effect. Lender will accept, use and retain these paymenls as a noh-
refundahle loss reserve in lieu of Mortgage insuiance. Such loss reserve shall be non-refundable, notwithstanding the
tact that the Loan is ultimately paid in full, and tepsar shall not be required {o pay Borrower any interest cr earnings on
such loss reserve. Lender can no longer require loss ieserve payments if Mortgage Insurance coverage (in the amount
and for the period! that Lendler requires) provided by au insiirer selected by Lender again becomes avaitable, is obtained,
and Lender requires separately designated payments [¢ ward the premiums T+ Morlgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan ard Borrower was reguired ta make separately designated
payments toward lhe premiums for Mortgage Insurance, gorrower shall pay the premiums required to maintain
Morlgage Insurance in effect, or ta provide a non-refundable 1055 reserve, until Lender’s reguirement for Mortgage
insurance ends in accordance with any written agreement hetweeri gorrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Secticr 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchasesthz Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nat a party to the Murgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inio
agreements with other parlies that share or modify their risk, or reduce losses. These agreements are on lerms and
condlilions that are salisfactory to the morlgage insurer and the other parly (or partiés) 1o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thai the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiumis;.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiiate of any of the foregaing, may receive (directly or indirectly) amounts that clerive’ from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing cr modifying the
morigage insurer’s risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “caplive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage Insurance, and they will not antitie Borrower to any refund.

(b) Any such agreements will not affect the rights Boerrower has - if any - with respect t¢ the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to requestand obtain cancellation of the Mortgage Insurar.ce, to have the Morigage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction. provided that
such inspection shail be undertaken promptly. Lender may pay forthe repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Praceeds, Lender shall not be required to pay Borrower any
interest ar earnings on such Miscellaneous Proceeds. If the restoration or repair is nateconomically feasible or Lender's
security would brlessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whéthe: or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shalf be
applied in the orde: pravided for in Seclion 2.

Inthe eventof a tota taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shalibe applied
to the sums secured by thie-Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, destruction, orloss in value of the Property inwhich the fair marketvalue ofthe Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumesitimmediately before the partial taking, destruction, or loss in value, 'nless Borrower
and Lender otherwise agree in wiiting, the.sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipher by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or logs inivalue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lossinvalue. Any balance shall be paid to Borrower,

In the event of a partial taking. destruction, oricssin value ofthe Property in whirh the fair market value ofthe Property
immediately before the partial taking, destruction, or.loss in valug is less lhan the amount of the sums secured
immediately before the partial taking, destruction, o/ logs-in value, unless Borrower and | ender otherwise agree in
writing. the Miscelianeous Proceeds shall be applied to'the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing Party (as
defined in the next sentence) offers to make an award tosettlea clim for damages, Borrower fails to respond to Lender
within 30 days after the date the natice is given, Lender is authorizéd to collectand apply the Miscellaneous Proceeds
aither to restoration or repair of the Property or to the sums secured.Ly this Security Instrument, whether or notthen
due. “Opposing Party” means the third party that owes Borrower Miscellaheous Proceeds or the party against whom
Barrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defaultif any action or proceeding, whether civil or criminai; isbegun that, in Lender’s judgment,
could result in forfeiture of the Property or olher malerial impairment of Lender's interastin the Property or rights under
this Security Instrument. Barrower can cure such a default and. if acceleration has cecyired, reinstate as provided in
Section 19, by causing the aclion or proceeding to be dismissed wilh a ruling that, in'Lander’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property o rights under this Security
Instrument. The proceeds of any award or claim for damages that are allributakle 1o the impaiiingniof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Barrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation. Lender's anceptance of paymen's from thirc
persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shall not be awaiver
of or preclude the exercise of any right or remedy.

-

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3011 1/01 Initials:
© 1999-2006 Cnline Documents, Inc. Page 8 of 12

i A 30 e SR e bt el L e et LR T i



. UNOFFICIAL COPY

LOAN #: 1210000641

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does naot execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Praperty under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can
agree to extend, madify, forhear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Chavges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pigfzcting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys!fres, property inspection and vaiuation fees. In regard to any other fees, the absence of express
authorily in this Security Instrument 1o charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law.

Ifthe Loan is subject to a lawn/tiich sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected or to e tollected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower whicl! excaeded permitted imits will be refunded to Borrower. Lender may choose
to make this refund I3y reducing the principal ewed under the Note or by making a direct payment lo Borrower. Ifarefund
reduces princip=, the reduction will be treated &5 2 partial prepayment without any prepayment charge {whether ar not
a prepayment charge is provided for under the Notel. Borrower's acceptance aof any such refund made by direct
payment lo Borrower will constitute a waiver of any right of.action Borrower might have arisirrg out of such overcharge,

15. Notices. All nolices given by Borrower or Lenderin cunnection with this Security instrument must beinwriting.
Any notice to Borrower in connection with this Security Instrurent shall be deemed to have heen given to Borrower
when maile.l by first class mail or when actually delivered to Barrower's notice address if sent by other means. Notice
to any one Borrower shall constitute nolice to all Borrowers unless Applicabie Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has riesignated a substitute notice address by notice
lo Lendler. Borrower shall promptly notify Lender of Bo.rower’s changeof address. If Lender specifies a pracedure for
reporting Borrower's change of address, then Borrower shall only report 1 change of address tirough that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail tc Lensler's address stated herein unless
Lender has designated ancther address by notice to Borrower. Any notice in conier fian with this Security Instrument
shall not be deemed to have been given 1o Lender until actually received by Lender. ffany notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirem=at will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrumentl shaiinz eoverned by federal
law and the law of the jurisdiction in which the Property is located. All righls and obligations comained in this Security
Instrument are subject to any requirements and imitations of Applicable Law. Applicable Law mightexphicitly orimplicitiy
allow the parties to agree by contract or it might be silent, but such silence shallnot be construed as a prohioition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
offect withoul the conflicting provision,

As used inthis Security Instrument: (a) words of the masculine gender shall mean andinclude corresponding neuter
words or wards of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18, "Interest in the

Property” means any legat or beneficial interest in the Property. including. but not limited to, those beneficial Entergsts
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised hy Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securily Instrument without further nolice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Barrower shall have
the right to have 2riforcement of this Security Instrument discontinued at any time prior 1o the earliest of: (a) five days
before sale of the Tioperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for thedarmination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Neté @ if no acceleration had occurred: (b) cures any default of any other covenants or
agreements: (c) pays all'expénses incurred in enforcing this Security Instrument, including, but not timited to.
reasonable atlomeys’ fees, piovertty inspeclion and valuation fees, and olher fees incusred for the purpose of
protecling Lender's interest indiie Property and rights under Lhis Security Instrument; and {d) takes such aclion as
Lender may reasonably require tc assire that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation #0 pav the sums secured by this Security Instrument, shali continue unchanged
unless as atherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followingiwrms, as selected by Lender: (g) cash; (b) money order; (¢} certified
check, bank check, reasurer’s check or cashier s theck, provided any such check is drawn upen an institution whiose
deposits are insured by a federal agency, insirdmentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and abligations secured hereby shail rema" fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelaration under Section
18.

20. Sale of Note: Change of Loan Servicer; Notice of Grlevance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more‘umes without prior notice to Borrower. A sale might
result in a change in the entity {known as the “Loan Setvicer’) thal collects Periodic Payments due under the Note and
this Security instrument and performs other mortgage 1oan seriling obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changs of the Loan Servicer unrelnted to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitien notice of the change which will state
the name and address of the new Loan Servicer. the address to which paymizpis should be made and any other
information RESPA requires in connection with anotice oftransfer of servicing. Ifthe Mate s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Inan sexvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and.are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jain, or be joined to any judicial action {as=ibcran individual litigant
of the member of a class) that arises from the other party’s actions pursuant to this Security Instivinent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security In striument, until such
Borrower or Lender has notified the other parly (with such nolice givenin compliance with the requirenicnts of Section
15) of such alleged breach and afforded the other party herelo a reasonable period after the giving of such notice o take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be teken, that
time period will he deemed to be reasonable for purposes of this paragraph. The tiotice of acceleration and onportunity
to cure given to Porrower pursuant to Section 22 and the notice uf acceleration given tc Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrcleum products, toxic peslicides and herbicides, volatile solvents,
malerials containing ashestos or formaldehyde. and radioactive materials; (b} "Environmental Law” means federal

+
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any HMazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyene else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Gondition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Barrower shaiipromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
py any governmeriial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law si-which Borrower has actual knowledge. (b} any Environmental Condilion, including but not
limited to, any spilling, feaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by inerezence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learnis._sivis notified by any govemnmental or regulatory authority. or any private party, that any
removal or ather remediiation of arly Hazardous Substance affecting the Property is necessary, Borrower shall promplly
take all necessary remedial actiuns in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cléanuns

-

NON-UNIFORM COVENANTS. Borroyser end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sii«il give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior under Section
18 unless Applicable Law provides otherwise). fi1e nolice shall specify: (a) the default; (b) th= action required
to cure the default; (c) a date, not less than 30 days frem the date the r~tice is given lo Borrower, by which the
default must be cured; =nd (d) that failure to cure the default or: or before lhe date specifiz ! &1 the notice may
result in acceleration of the sums secured by this Secugity Ir.strument foreclnsure hy judicial proce2ding and
sale of the Property. The notice shall further inform Borrozver of the right to reinstate after accelerz’ion ai.d the
right to assert in the foreclosure proceeding the non-existerice of a delau't or any rther foferse of Borrovar
to acceleratior and fc-eclosure. If the defaultis not cured on or b :fore the date spesified ir tie notice, Lender
at its option may require immediate pay nent in full of all same secured by this Security Insiruraent without
further demand and may foreclose this Security Instrument by judici~t p' _ceeding. Letiler shalt be eniitled to
cellect all expenses incurred in pursuing the remedies provided in this 8ection 22, including, F it not limited to,
reasonable attorneys’ fees and costs of titie evidence,

23. Release. Upon payment of all sums secured hy this Security Instrument tander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a-fee for releasing this Security
Instrument, but only ifthe fee is paid 1o a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. [n accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuraice at Borrower's
expense to protect Lender's interests in Borrower's collaterat. This insurance may, hut need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thalis made
against Borrower in connection with the callateral. Borrower may later cance! any insurance purchased by Lender, bul
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. Il Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance. until the effective date of the cancellation or expiration of the insurance. The cests of the insurance may be
added to Borrower's total outslanding balance or obligation. The costs ol the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials:
© 1999-2006 Online Docurnents, Inc. Page 11 of 12




12340350033 Page: 13 of 17

UNOFFICIAL COPY

i

LOAN #: 1210000641
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and reco:@aﬂvét;}i}d\/ QAVMK T}—:mMST (a U‘%’)
potindaridually pk-sslly sear
s 4 g Tru e wnded Trud ¥ 11250
Notary Pubiic. Strie of llinols g ,
State of ILLINO s £ 03212013 %’U&%
County of COOK ‘ ]W I

The foreqoing instrument was acknowledged before me this ,’);}/171/ (date) by
g f

BM A HQLM (name of person acknowledged).

| }lﬂ,ﬂueﬂ Q /ﬂﬂﬁ&w

This document is executed by ALBANY raNK & TRUST (Signature of Person Taking Acknowledgement)
COMPANY, N.A. not personatly but soraly as Trustee, as

aforesaid. Al the covenants, inclucing but not limited to al
pnvironmental representations qnd cundtt'ins_;n‘ ?e
performed hereunder by ALBANY BANK &' .u&T_
COMPANY, N.A. are undartaken by it solely as Trustee, 5
aforesaid and not individually, and no persanal ilahlryx
shall hé asserted or be enforcoabte aganst ALBANY BANC . g
% TRUST COMPANY N.A, by raasen ot eny of (Serial Number, if any)
the Coy -nts, ST EMRNTS reRresuntations of warranties

containad in thiy insiryment.

(Title or Rank)
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Exhibit A

UNIT 2-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST COMMON ELEMENTS
IN 2250 ARTHUR AVENUE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLAR”.ULION RECORDED AS

DOCUMENT *UMBER 19431503, IN THE SOUTHWEST 5 OF SECTION 31, TOWNSHIP 41

NORTH, RAFGE 14 EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

GLEXA 0001
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CASE #:

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  15ta  day of NOVEMBER, 2012
anclis incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ¢f Trust, or Security Deed (the “Security Instrument”} of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to pevon Bamk, A
CORPORALTUN

_ _ (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 2250 W AR.FUR AVENUE # 2A, Chicago, IL 60645.

The Property includes a unit in, regsther with an undivided interest in the common
elements of, a condominium project known as: 2250 w. Arthur Condominium
Agsociation

the *“Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to properiy1or the benefit or use of its members or
shareholders, the Property also includes Borrowar's interest in the Owners Association
and the uses, proceeds and benefits of Borrowe"s interest.

CONDOMINIUM COVENANTS. In addition to ihe‘covenants and agreements
mﬁde in the Security Instrument, Borrower and Lender fuither covenant and agree as
follows;

A. Copdominium Obligations. Borrower shall perform all of Borrower’s obligations
underthe Condominium Project's Constituent Documents. The “Constituent Documents”
arethe: (i) Declaration or any other document which creates the Condeirinium Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whendue, all dues and assessments imposed pursuantto thie Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(includingdeductible levels), forthe periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited o,

Initials:
MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provisionin Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the roquired coverage is provided by the Owners Association policy.

WnztLender requires asa condition of this waiver can change during the term of the loan.,

Borrovrer shall give Lender prompt notice of any lapse in required property
insurance Coverage provided by the master or blanket policy.

In the eveniof a distribution of property insurance proceeds in lieu of restoration or
repair followliig e 'oss to the Property, whether to the unit or to common elements, any
proceeds payakie to Borrower are hereby assigned and shall be paid to Lender for
application to tha sums secured by the Security Instrument, whether or not then due,
with the excess, if ariv. 3%id to Borrower.

C. Public Liability Insuiance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amiount, and extent of coverage to Lender.

D. Condemnation. The proceads-cf any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, wirether of the unit or of the common elements,
or for any conveyance in lisu of condemnatior, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applieu.by |.ender to the sums secured by the
Security Instrument as provided in Section 11:

E. Lender's Prior Consent. Borrower shall not, axcept after notice to Lender and
with Lender’s prior written consent, either partition or subzinvide the Property or consent
to: (i) the abandonment or termination of the Condcrunium Project,” except for
abandonment or termination required by law in the case of sunstantial destruction b
fire or other casualty or in the case of a taking by condemnatio oreminent domain; (is
any amendment to any provision of the Constituent Documents iithe provision is for the
express benefit of Lender; (iii) termination of professional manageme:tand assumption
of self-management of the Owners Association; or (iv) any action whick viauld have the
effect of rendering the public liability insurance coverage maintained rry *he Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payme;t.

Initials:
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LOAN #: 1210000641
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider. . )
M@’Jéy‘

‘ (Seal)
FRANK G BRECHUM
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